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Financial. Financial, Financial, 
THE FARMERS’ LOAN & TRUST HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, sastagh st THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


The Company Is a legal depositary for 
moneys paid into Court, and ts author- 
fged to act as Executor, Administrator; 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and othér Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 





NEW YORK 
LONDON PARIS 
Members of a eed Baltimore Stock 
John L. Williams & Sons 
BANKERS 
Corner 9th and Main Streets 
oo, VA. 


Baltimore Corresponden 
MID ENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,472,531 Dep., $92,787,537 


A. B. HEPBURN, President 

A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lée, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 


Municipal Bonds 
INVESTMENT SECURITIES 


PHILADELPHIA, ., Fopresented ah Chestnut St. 


oittoado, pc BE. D. aDRARS 
oy La Salle St. 
BOSTON 


nted 
jOuN 3 B. represented by Congress St. 


NATIONAL BANK 
OF NEW YORK 


138 BROADWAY 





The National Park Bank 


of New York 
Organized 1856. 
Capital. . . . . ss «+ - $5,000,000 00 
Surplus and Profits. .... 12.524,073 17 


Deposits Sept. 1,1910 . . . 102,028,829 17 
RICHARD DELAFIELD, 
President 


JOHN C. McKEON, 
Vice-President. 
JOHN C, VAN. CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Ast. Cashier. Asst. Cashter. 
FRED'’K O. FOXCROFT, Asst. Cashier. 


GILBERT G. THORNE, 
Vice-President. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


83 Wall Street 


Capital, - - - ~- $6,000,000 
Surplus,- - - - = 6,000,000 


N. W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations Issue 
letters of ocredit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 








Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





MERCANTILE ACCOUNTS. 


ACCOUNTS INVITED 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchange 


N. BE. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital ~- - - $1,000,000 
Surplus and Profits (earned) - 2,450,000 








OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE EB. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Chas. A. Peabody 
Semuel Woolverton 
Charies H. Tweed 
Thomas Denny 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexarder H. Stevens 
W. Emilen Roosevelt 
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Bankers and Drawers of Foreign LZechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street 7 YOR of Broad 


DREXEL & CO, 0. PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Deposits received subject to Draft 
apa ~- rat and sold on Commission 
rest allowed on Deposits 
Foreign Bxchange, — Credits 
nsfers 
Olrcular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 
oe "Reosive' scovunte Investment 
Securities 


tions, Firms and Tadividuals 
on favorable terms. Coll 

ae abroad on ait points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, —" South Africa. 
INTERNATIONAL CHEQU 

RS aa OF DEPOSIT. 
Buy and sell Bills of Exchange 


Letters and make cable transfers on all 


of Credit = ne TR Rg ~ Ay 
BROWN, SHIPLEY & CO., LONDON 


all parts of the world. 





TAILER &@ 


27 Pine Street. New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


Commercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROR & OO., Paris 








Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
a as agents of Corporations and negotiate and 
ssue ns. 


Bille of Eachange, Tele, hie Transfers 
Leth tters of Credit nie 
on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Gui aa Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabie throughout the United States 





August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bilis of pzebenge and ose 


Transfers to EUROPE, Cuba, and 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., | 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Devosits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank. 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - = += $1,000,000 
Surplus earned -_~ - 500,000 


Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 


Credit available in all parts of the world. 
ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

16 William Street, = = = = New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle., Paris. 


Sauter Bank Filiale der Dresdner Bank, 
Bremen. 








Tssue Commercial Bis of Bch Credits. 
a of Exchange. 
Cable Transfers & Investment Securities 


Kidder, Peabody & Co, 


1156 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 








Correspondents of 


BARING BROTHERS & OO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers. 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, Lenden 
Seligman Freres & Cie., Parie 
Te org & Ce., Amsterdam 


Angle and Lenden- Paris Natienal 
“ee ef San Francisce, Cel. 


Redmand s.€o. 


BANKERS 


31-33 Pine Street, New Yerk 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 





Cables **Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bilis of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GRAHAM & Co. 


BANKERS 
435 Chestaut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Ktihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


EINVESTMENT 
SECURITIES 
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Bankers, Bankers. 
Mi 
Lee, Higginson &Co. pete Fag Oe bs 
BOSTON W m.A. Read & Co, | 3s watt street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salie Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


FRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 


BANKERS 


Cerporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 @engress St. 
BOSTON 


111 Broadway 
NEW YORK 


34 LaSalle St. 
CHICAGO 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Rallroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co.’ 
BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 





Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Seld 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Excdange 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 











[George P. Butler & Bro. 


36 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia the 
— Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


fo. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





Wollenberger & Co. 


BANKERS 
Specialists in a’ @ 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 





BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Go. 


BANKERS 


New York Stock Exchange 
Members| New York Cotton 
Chicago Stock Exchange 


‘INVESTMENT SECURITIES 


37-43 Wall Street, New York 
Walderf-Astoria and 500 Fifth Ave., New York 








Rea! Estate Tr. Bidg., Phila. 
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DEUTSCHE BANK 


BERLIN W 
' Behrenstrasse 9 to 13 





BAPIT AL, cncouqeapecncecgegeeccce $47,619,000 
METER VE.... 2. cccccwsccncnsccee-- $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
Al, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 
BREMEN, DRESDEN, FRANKFORT-O-M., 
i HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
' WIESBADEN, 
\ BRUSSELS, CONSTANTINOPLE 

and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
i LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
PE i cedanee ($7,143,000) 
SUBSCRIBED cep Als 566: 


TEAL, . - 425----<--- ($5,357,000) 
PAID-UP CAP he 580.000: 


ic hesigetanwee ($1,625,000) 
RESERVE FUND. 6827.60. 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, 
Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 
CHILI: An Conce 

San uco, Va fivia, Vi 
PERU: Arequipa, Callao, Lima, apg 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Btls sent for collection, negotiated or 
advanced upon. 


Drajts, cable-transfers and letters 
of credit issued. 





Buenos Alres, 


5 hd a Osorno, 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 





LONDON, E. C., 
63 Cornhill. 

CAPITAL, mlty paid, - $40,476,200 
. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimited personal liability 
of the following partners: 


A SECRORLLER. | E. RUSSELL, 
M. SCHINCK F. URBIG, 
Dr. A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GRPTE Bd ncecsantysatkancers M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO RTO ALEGRE, BAHIA. 


BANK FUR iR CHILE UND 
DEUTSCHLAND 


CAPT Abs 22020 annh ee dee M. 10,000,000 00 
RAMS URC, WITH BRANCHES IN CHILE 


CHILE Y ALEMANIA), ANTOFA- 
ASTA, Pek SANTIAGO: TEMUCO, 





VALDIVIA, VALPAR AISO, VICTORIA; 
IN BOLIvia (BANCO CHILE Y | AND 
NIA. ECCION HOLIVLANAL LA PAZ 
ANDO 
Dinzgrrot °BBON AGENT 
DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed----..--.--....... $7,500,000 


$5==£1 STERLING, 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1% Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi oe and 
Towns of England and Wales 


Telegraphic Address: Olnnabar, i ataaes 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chirman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Capital paid up, . 
Surplus, . . « 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = «= = LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital.........-------- $21,166,625 
Paliewm Canital.....<.aciucususewsun 4,233,325 
Reserese: Fuad... ~~. csi. cddmeoos 2,200,000 
($5<—= £1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Cali, 134 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 
Approved bank and mercantile hills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed periods upon 


specially agreed terms. ad 
Loans granted on approved ne ‘ot able securities 


PHILIP HAROLD . ._. Manager. 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in- - $14,400,000 00 
REST, - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal 
Rt, Hon. Lord Strathcona and Mount Royal, 
G. C. M. G., G. C. V. O.—Honorary Presiden 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 
64 WALL STREET 
R. Y. HEBDEN, 
}Acenta. 





W.A. BOG, 
J. T. MOLINEUX 
Buy and Sell Sterling and Continental Exchange 
and ble Transfers; nt Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and ssalee collections In Chicago an and 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 








Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 
Rest and Undivided Profits. ........-. 

NEW a OFFICE, 63 and 65 Wall St. 
RAMSAY Agents. 
e 6. MeROORALL. } 
147 branches in the Provinces of Qushes Ogtaste. 
Manitoba, Saskatchewan, Alberta ritish 
Columbia’ Good facilities for ehecting Br ont it col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





MONTREAL - - #£CANADA 
Canadian Bonds Bought, Sold and Appraised 








Koreign. 


VAN OSS é& CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.,. W. U. & Lieber. 








Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong ean) ---- 28. 000,000 
Reserve FundsIn Gold. hig 308 GOD ,000 31,000,000 


\In Silver 
Reserve Liabilities of Proprietors. ........- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
tere Reena’ PHILIPPINES, STRAITS SETTLE- 
ME} a J 


WADE ‘GARD’NER, Agent. 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130.000,000 crowns) 


RESERVE FUNDS - - - 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, >rzemysl, 





$26,342,000 
$7,900,008 


Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL....-.---------- $10,000,000 
SURPLUS. ncccncastpemenecanneése 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, and 
Traveler's Credits. Collections made at all points. 


nking and E business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-eup Capital_.......---- 
Reserve Fund-_-...--.-..------ 


Head Office: 

5 Gracechurch Street, London, E.@. 

New York Office: 62 Wall Street. 

H. M. J. eros ge oecere 

‘ W. T. OLIVER, 

uy and sell Sterling and Continental Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and e Collections 
in all parts of the United States and Canada. 














C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS, MEREDITH, J. J. REED, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 





CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
James St. Street MONTREAL 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Muniolpal and Raliroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


53 STATE ST., 94 BROAD 8Tf., 
BOSTON NEW YORK 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 








MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C6. 


(Pald-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs London 
COLORADO ENGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 





Bigelow & Company 
BANKERS 
49 Wall Street 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


130 8. 15th St. 
PHILADELPHIA 


New York 








37 Wall St. 
NEW YORE 








vi 


THE CHRONICLE 


| Von. LXXxxi. 





—— = 





—- TS 


Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Cielland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


mbers 
New York and Pioburen ee Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


= 3 P. , Taylor & Company 











J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B'way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 





























PITTSBURGH and NEW YORE! THOS. PLATER & CO. 
258 Fourth Ave. Singer Bidg. Bankers and Brokers 

INVESTMENT SECURITIES sia. cy eee: 

PHILADELPHIA. AUGUSTA. 
”" is oun or f Phil deiphia Stock ey 
mobders 0 ade iC. LxXC. e § HN ‘ 
Wm. G. Hopper & Co. JO Prot Mtns cai 
STOCK AND BOND BROKERS AUGUSTA GA 


28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
formation cheerfully furnished tegarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadel phia. 
ee STOCK EXCH 
MEMBERS{ NEW YORK STOCK EXCHANGE 
t CHICAGO i BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


EL B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


























BIRMINGHAM, ALA. 
OTTO MARX & Co.. 
BANKERS AND BROKERS 


BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 
STOCKS AND BONDS 


OFFICES: 
BIRMINGHAM, } 
MONTGOMERY, 


—_—— 








ALABAMA 











MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


PORTLAND, MAINE __ 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND -» « «Sane 
Payson Herbert Payson 











ANGE} 


Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


|; WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 44% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 4% % and upwards 


HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL, 
CALVIN BULLOCK 
DENVER CITY TRAMWAY 
BONDS 





























MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 














PROVIDENCE. 


Richardson & Clark 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York, 





q 


25 Exchange Street, Providence, R. I. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALT 





——— | 





SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMB ER {Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co., New York & Chicago 








BARROLL & CO. 
BONDS 


San Francisco. Los Angeles. 
Lumbermen’s Bidg.. Portland. 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCASCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


The d a higher rate of interest than pends of 
“-— gy cnerit issued in the East 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T0 6% 
Descriptive Circulars on Kequest 
LOS ANGELES PASADENA 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 








BUFFALO. 


JOHN T. STEELE 


BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











ALBANY, N.Y. 





PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 





ee I 
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CHICAGO. CLEVELAND. ST. LOUIS. 
FRED. S. BORTON T. E. BORTON 
GREENEBAUM SONS BORTON & BORTON 5 PER CENT SCHOOL BONDS 4 
BANKERS $14,000 Illinois 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


A General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Stock Exchange, 
Chicago Board of Tra 

St. Louis Merchants’ _ am 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


&. W. Cor. Monroe & La Salle Sts., Chicago. 


Members: 











INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








~ CINCINNATI. 


WEIL, ROTH & 
Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





Co. 


CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, + = = = «= OHIO 


SAINT PAUL. 











[en 
— 





KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 
Kansas City Ry. & I & Light Issues. 


Western Municipals. 
Local Securities. 








irs City Ravid, Transit f*> 1928 
ingesota airy - 5s, 1916 
Bt. Paul Gas Light - Os. toes 

ity of St. Paul 4s 
n City Telephone Co. ist 5s 


Correspondence Invited on 
all North western Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 
PROVIDENCE. 














ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


New York Stock Exchange. 
ochester Stock Exchange 
cago Board of Trader 


SPECIALISTS ROCHESTER SECURITI 
Daily Lists Mailed on Application. 





Members: 





High Class 6% Bonds 
wee pa 


JOHN. ‘A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg. ROCHESTER N.Y. 








ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B.I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 














MINNEAPOLIS. 
Stevens, Chapman & Co. INDIANAPOLIS. 
BONDS Joseph T. Elliott & Sons 


MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 6s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
Twin City Rani4 Transit Syetem Bonds 

Minneapolis National Bank Stocks 





Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg.. INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 








Fletcher Bank Bidz . INDIANAPOLIs 





Granite City 
Dated July 1, 1910. Due serially July 1, 1912 

to 1922, inclusive. Assessed valuation $1, 813,- 

096. Bonded IS A taal 000. Population 10, 442. 

Price to yield 4 ° 

* Salem 


$18,000 


Dated May 15, 1910. 
Due May 15, 1930. 


Missouri 


Optional May 15, 1915. 
Assessed valuation $681 872. 


Bonded debt $26,500. Population 3,000. Price 
to yield 4.40%. 
$13,000 Charleston Missouri 


Dated July 1, 1910. Optional July, 1920 
Due July ist, 1930. Assessed valuation $1,022, 
661. Bonded ee “peat 000. Population 3, 500. 
Price to yield 4.40 

“Kennett 


$3,500 Missouri 


Dated May i, 1910. Maturing $500 May 1, 
1916, 1919 and 1923. $1,000 May 1, 1924 and 
1925. Assessed valuation $720,632. Total bonded 
a etait Population 2,775. Price to yield 

. 40 


A. G. EDWARDS &SONS 


St. Louis, Mo. New York 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8sT. - sT. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bidg. 205 LaSalle St. 
8T. LOUIS oHnICaGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








Kinancial. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New York 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of aceounte, 


WESTERN OFFICE 
New York Life Building, Chicage 


Ce 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





{40 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


ee ee 


Chertnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Hos. 34-36 WALL ST., NEW YORE. 


Slembers New York and Chicago Stock Exchanges 
TELEPHONE 8070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


Thomas L. Manson & Co. 


STOOK BROKERS 
Members N. Y. and Boston Stock Exchanges. 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Phila: elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 's 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BAN EKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 

New York Correspondents {Glerk. nogiee oe, $.&- 


J. Prentice Kellogg 
William A. Larned 
Chas. H. Blair Jr. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin 





100 Broadway, - NEW YORK SCHMIDT & GALLATIN 
Tel. 25600 Rector Members N. Y. Stock Exchange 
Pytvate Wires to Boston, Hartford, New Haven 111 Broadway 
and Philadelphia NEW YORE OITY 
A, M. KIDDER & CO. McCURDY, 
5 naseau' okeee ew YORK. HENDERSON & COMPANY 


Established 1865 
Be OF N. Y. STOCK EXCHANGE. 
Atom inearest on deposits subject to t check. 
So Gn commilosion et 


stocks and bonds, and 
BAILROAD BONDS 
GU STOCKS 


—— P. Campbel 





Some 6. Comes. owe 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMEMT SECURITIES 


John Y. G. Walker 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. ¥. Stock Ex. Bonds. 


WM. FAHNESTOCE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brekers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


W. H. Goadby & Co. 
Bankers and Brokers 
NO.74 BROADWAY, NEW YORK 





T. J. MUMFORD 











J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


D. H. Schmidt & Co. 


Members New York Stock Exchange. 
Investment Seourities 
27Y WILLIAM STREET NEW YORK: 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORK 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada 





NATIONAL BANK 
OF CUBA 


Oapital, Surplus and 
undivided Profits - }86-266,082 21 
32 900,684 60 


Gach th Vautta - = = = 8,681,379 19 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA 


226 MONTE ST.. HAVANA. 

PRODUCE EXCHANGE, HAVANA 
CARDENAS ATANZAS, 

FUEGOS, SANTIAGO 
MANZANILLO CAIBARIEN, 
GUANTANAMO, AGUA LA GRANDB: 

ANTA CLA CAMAGUEY 
PINAR DEL RIO, SANCTI SPIRITUS; 
OrEee ot AVILA, HOLGUIN 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for 54 Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





= E. Gardin 
vin W. ech} New York Committee 
H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1859 
Capital Fully Paid - - - $1,000,000 


Surplus and Undivided Profits $600,000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
B. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals. 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKEBS 
11! BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocke 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 
BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon ali 
Excha in this country and Europe 
Especial attention given to suneiyians. high- class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks: 


WEBB & CO. 


INVESTMENT SECURITIES 




















74 BROADWAY - - - NEW YORK 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better Securities 
15 EXCHANGE PLACE 

JERSEY CITY 


No better State 


Tels. 366 and 751 
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OFFICE OF THE 


H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 





J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 


Chicago, Ills. San Francisco, Cal. 
La ypotientions pre Ary ts on Electric 
ailwa zht and Power 
parties, te El 2.4 “ systems. c., for 


a tees and Investors. 


Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


C, G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK. 


Reports for Financing 





Mem ‘Am, Soc, c.E. 


H. U. WALLACE 


ENGINEER 
Examinations, Reports, Surve Su ision of 
senstructio 


perv 
n and — of Electric _— Steam 
Railroads Tranamione lines 
ow tions oat iia Projects. Ete. 
Bx-Supt. Illinois Central =" dhiet Engineer 
Yiinois Central RR.; and 
Lake Shore & South Bend PEleowis ay. 
Marquette Bidg. CHICAGO, ILL. 


Aa 





Edmond C, Van Diest Robert McF. Dobie 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Butiding DENVEK,. COLO. 


Establ shed 1889. 


A. L. pan hong ews Ae rive co. 


Successors to 
ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Cugineers. 
H. M. CHANCE 


Consulting Miring Engineer and Geologist 














COAL AND PROPERTIES 
Examined, Developed, 
687 Drexel. Bide. PHILADBLPHIA, PA 








The United States ‘Life 
Insurance Co. 


IN THE CITY OF NEW YORK" 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 
re) RBNGE H. KBLSBY, Pee, Tignes ty. Co 
Wht it RTER, Pres, Chemical National Bank 
ED. TOWNSEND: "Pres. Imp. & Traders Nat. Bk 


Good men, whether expericneed in life 
or net, may make direct contracts with t 
gang. for s limited territory if desired 
quanan vepamgal interest insurina am Senpere Tanne 
+a nsuring an Income for 
ture. Address the Com 
No. 277 Broadway, New 








ny at its Home Of 
ork Clty 





Chicago 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter. of the Company, Se) ioing Antemantes Seem 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909 
Premiums on Policies not marked off ist January, 1969 


Total Marine Preqteint. oocacc.cbocnddade Pemewhmndsiteks cc ccccccccusgscdcccucdad 
Premiums marked off from ist January, 1909, to 3list December, 1909 


Interest received during the year........-.-.------------ 
Rent less Taxes and Expenses 


Losses d during the year which were estimated In 1908 
and protious years Saphigie> Siu. s naires pt: 2 EER ARTF ee $829,378 19 
Losses occurred, 


$3,759,391 25 
717,712 70 


$4,477,103 95 
= aes 
$3,791,557 05 
—— a 


$322,046 46 


145,679 82 $467,726 28 


emer em ee ee wee ere ee ee eee 














estimated and paid in 1909.............. 1,149,459 56 $1,978,837 75 
ticki « bind Optiolnnile Sw attimte $249,891 07 
HP RDEEUUE: Ca nenacacnenessecess 35,520 48 485,411 55 
$1,493,426 20 
ae 
Returne of Prenél unas. oss 6 we oe << in oo ih <b 6 hd - Se - $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc.........-..----+----.-----------+-- $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New Y Estimated Losses and Losses Un- 
~~. , City, Bank and other ms itis aio a thigh ns pallid diidetat sibs $2,393,297 00 
ee eT Rs SE ROR es $5,461, 048 $8 00 miums on Unterminated Risks-_ 685,546 90 
Special. Gepostie in Banks eisai” 1,000, Gertie of Profits and Interest 
Real Estate cor. Wall & WilliamSts., RIE Seibbinn . vdbatanibwome 263,468 95 
& Exchange a. $4,299,426 04 Return Premiums Unpaid_-.-_.-._--. 120,569 42 
Other Real Esta tate Certificates of Profits ronaered Re- 
claims due the id oes. Withheld for Unpaid 
RE SS 75,000 00 4,374,426 04| Premiums ..-_....--....---.. 22,353 49 
————— Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,06968| Img_-........-.--......-.-.- 7,404,890 00 
| Cash In the hands of Euro Rear Estate Reserve Fund... 370,000 CO 
Bankers to pay losses under 
oy payable in foreign countries_ 239,948 04 
Ogeh tt Beek. ..cvidcccnrssbadbotiar 633,405 13 
Assesses . «ou ciedssdinswnns $12,921,890 89 MEG AURE . kn. dn cis ctodnitidinns $11,260,125 76 
= 
A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and gd Tuesday the rest of February next. 


The outstanding certificates of the issue of 1904 will be yodeamed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the first of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of yment and canceled. 

A dividend of Forty per cent.is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon applli- 
cation, certificates will be issued on and after T 


uesday the third of May next. 
By order of the Board, — G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. : 

FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B. PRATT 
WALDRON P. BROWN, ANSON W. HARD GEORGE W. QUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, . A. RAVEN, 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLAR GEORGE H. MACY GUSTAV H. SCHW 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOAN 
CORNELIUS ELDERT, NICHOLAS | F. PALMER, ISAAC STE 
RICHARD H. EWART. HENRY PARISH, WILLIAM A. STREET 
PHILIP A. S. FRANKLIN, ADOLP PAVENSTEDT, GEORGE E. TURNURE. 
HERBERT L. GRIGGS, CHARLES M. PRATT. 


RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E ‘3d Vice-President. 
JOHN H. SONES Grewant, 4th Vice-President, 


L. F, seuMERICE & 60, 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


| FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES jcrare ann OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 











oo 


Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
216 Singel - AMSTERDAM. (Holland. ) 


H. MEINASZ, President 
Board of peohatoets 


WwW 
. me _ i? “Uyt den Boginat 














A, A. H. BOISSEY AIN Ph. MEES. 
Dtrector Swiss Bankverein and Mees & Zoonen. 
of “a all any gt & Co's Bank. 
J. A. nf PU NST EE H. ~ 4 
F. Th. SEVERARD, G. a DE | MAREZ OYENS 


chere,Oyens & Sas Bank. 


A. La BIGOT, 
Ww. M, SCHEURLEER, 


Administrator, Trustee, Guardian, Ageat, 


P. Mm, me “3. GULISSEN. 
Gilissen 


aud, K ALEE, & Co. 


Acts as Executor, etc. 





Acts as Trustee of Corporation Mortgages. 
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Gurrent Bound Augquiries. 





Detroit Southern, Ohio Southern Division 4s, 1941 
Fonda Johnstown & Gloversville 444s, 1952 
Cleveland Lorain & Wheeling 5s, 1933 
Gulf Beaumont & Kansas City 5s & 6s 
Norfolk & Southern general 5s, 1954 
Providence Securities 4s, 1957 
Hudson River Water Power 5s 
Wabash Equipment 5s, 1921 


Southern Indiana 4s, 1941 


American Thread 4s, 1919 
Central Vermont 4s, 1920 
Cuban Internat’nal 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 





— 





ee 


Public Serv. Corp., N.J., gen. 5s, 1959 
' N.Y. Telephone 4s, 1939 

Mason City & Ft. Dodge 4s 
| Wis. Minn. & Pac. 4s 


A. A. LISMAN & CO,, 


Tel. 5950 Broad 25 Broad St., New York 








Canton (0.) Electric Co. 5s, 1937 
Canton (0.) 6% Preferred Stock 
Lansing Fuel & Gas 5s, 1921 

' Portland (Me.) Electric Pref. Stock 
Seattle Lighting Co. 6s, 1920 


H. LL. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 





WE OFFER 


CITY OF ATLANTA 
New 414s, 1936, Validated 





J. H. HILSMAN & CO. 


‘EMPIRE BUILDING, ATLANTA, GA. 





Atchison adjustment 4s 
Chicago & Western Indiana 4s 


FERRIS & WHITE, 


Tei. 6327-8 Hanover 87 Wall St.. N. Y. 








WANT TO BUY 
Somerset Coal 5s 
Wheeling Terminal 4s 
uban overament 5s 
ve. n& yelp bus < és 
ME EI Ec Batiment 5 
ng e 
Cincinnati & Muskingum Valley 4 4s . 


J.H. BECKER & CO. 


Tei. 0985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 








LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


Lake Erie & West. Coal & RR. 6s 
Richmond & Allegheny Ist 4s 
Central Georgia Cons. 5s 

C. I. L. 6s 

Kentucky Central 4s 
Washington Central 4s 

Indiana Ill. & Iowa 4s 
Providence Securities 4s 








T. W. STEPHENS & 00 


BANKERS 
2 WALL STREET. NEW YORK. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





Bangor & Aroostook (all issues) 

N. Y. N. H. & H. Deb. 4s, 1956 

Boston & Maine 44s, 1929 

Central of Vermont Ist 4s, 1920 

Denver Gas & Elect. Ref. 5s, 1949 

N. Y. & Cuban Mail SS. Ist 5s, 1932 

Col. Newark & Zanesv. Ist 5s, 1924 

Rock Island Equip.444%s,SeriesC, 
Oct. 1915 to April 1919 


BURCESS. LANC & CO. 


Private Wire ON 


NEW YORK 
34 Pine Street 50 State Street 


Telephone 2417-8-9 John 


Railroad and Other 


Investment Bonds 








G K.B WADE 
Tel. 6744 Hanover 49 Wall Street. 


Mason City & Ft. Dodge ist 4s, 1955 

*Morris & Co. ist 414s, 1939 

*Schwarzschild & Sulzberger 6s, 1916 
*Listed on Chicago Stock Exchange 








CURTIS & SANGER 
Members N.Y .. Boston & Chicago Stook Exchanges 


49 Wall Street 
NEW YORK 


Chicago 


Boston 


G. W. Walker & Co. 
Will Buy 


Sloss Iron & Steel 6s 

Sloss Iron & Steel 44s 
Chesapeake & Ohio Grain Elev. 4s 
Kings County Gas & Ill. 5s 

N. Y. & Queens Elec. Lt. & P. 5s 
Nashville Flor. & Sheffield 5s 


G. W. Walker & Co 


Tel. 100 Broad. 25 Broad St., New York 








Underlying Bonds 


CHESAPEAKE & OHIO 
LOUISVILLE & NASHVILLE 
SOUTHERN RY. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New Yerk Stock Exchange 





Robt.Glendinning &Co 


400 Chestnut Street, Philadelphia. 


Kan. City Ft. Scott & M. Ref. 4s 
West Penn. Ry. ist 5s 

Wilkes-Barre & Wyo. Val. Tract. 5s 
Mt. Washington St. Ry. ist 5s 
Choctaw Okla. & Gulf Consol. 5s 
Easton & Northern ist 44s 
Western N. Y. & Penn. ist 5s 
Manufacturers’ Water Co. 5s 





a 
50 Adams Ex 
100 American rass 
50 Hood Rubber 
100 coor & Taylor Pfd. 
100 Plattsburg Gas & Electric Com. 
50 Plattsburs Gas & Electric Pref. 


FREDERIC H. HATCH & CO. 
New York Boston 
30 Broad Street 50 Congress Street 





WE WANT 
Phila. & Erie 4s, 5s & 6s 
Pan Handle 4s & 4s 
Penna. Co. 4s, 1981 
Schuylkill River East Side 4s 
Allegheny Valley 4s 
Western Penna. 4s, 1928 
Penna. RR. Gen. Freight 4s 
Norfolk & Western Equip. 4s 
New York Central Equip. 4%s & 5s 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones, ce 21-31. 
. { ee Sorece, 2: 205 





Ozark & Cherokee Central 5s 
Kansas & Colorado Pacific 6s 
Southern Pacific of Colorado 6s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





First Mortgage Bonds 
for 
Conservative Investment 


Pingree, McKinney & Co. 


8 Congress Street, Boston 
St. Clair Oo. Gas & Elec. Co. 1st Uons. 


5s, 1959 

Maho & Shenango Ry. & Lt. Oo. 
ist . 6s, 1916 

Chattanooga Ry. & Lt. Oo., ist & 


Ref. 6s, 1956 
WURTS. DULLES & CO. 


126 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 
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Gurrvent Bond AZnquiries. 





Royal Baking Powder Preferred 
Amer. Gas & Electric Preferred 
General Rubber 44s, 1915 
Cons.Wat.Co.of Utica Gen. 5s, 1930 
Georgia Midland 3s, 1946 

Mexican Internat. 1st 4s, 1977 (stpd.) 
Railroad Securities 4s, 1952 

N. Y. Susq. & Western 5s, 1940 
Saratoga Association Stock 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Tolephone 445-6-7 Rector 





Pitts. Cin. Chic. & St. L. 34s & 4s 
Kentucky Central ist 4s, 1987 

Chic. Rock Isl. & Pac. Ref. 4s, 1934 
Oregon Short Line Ref. 4s, 1922 
Mo. Kan. & Tex. Ext. 5s, 1944 
Mobile & Ohio, Montg. Div. 5s, 1947 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





American Thread 4s, 1919 

Armour 414s, 1939 

Chic. Burl. & Q. Joint 4s, 1921 
Chicago Subway 5s, 1928 

O’Gara Coal 5s, 1955 

Penn. Coal & Coke Cons. 5s, 1953 
Public Service Corp. 5s, 1959 
Schwarzschild & Sulzberger 6s, 1916 
San Antonio & Arans. Pass 4s, 1943 
Western Pacific 5s, 1933 


MEGARGEL & CO. 


BANKERS 
6 Nassau Street NEW YORK 


Chicago Great Western 4s, 1959 
Oregon Short Line 5s, 1946 
Duluth & Iron Range 5s, 1937 
Wheel. & Lake Erie Cons. 4s, 1949 
Ft. Worth & Rio Grande 4s, 1928 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanover 
87 Wall Street NEW YORK 


Princeton & North west. reg. 3 4s, 1926 

{ Alabama State 4s, 1 1956 

| Dakota & Gt. So 
iew Orleans pobie & afint Ss. 1960 
ew Mexico Ry. & 947, 1951 


Auburn Gas ist 5 
Short-Term Municipal Bonds and Notes 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 


Tax Exempt 
Guaranteed Stocks 

















Investment Bonds 


Lists sent upon requests 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia. 


Coffin & Company 


NEW YORE. 


WANT 
Norfolk & Western Div. 4s 
C.B. & Q., Ill. Div. 4s, reg. or coup. 
Panhandle 4s, Series “B” 
Paducah & Memphis 4s 

OFFER 
Kentucky Central 4s 
St. Paul & Duluth 4s, 1968 
La Crosse & Davenport 1st 5s, 1919 
Pittsburgh & Western 1st 4s 








Capital $5,000,000 
Main Office : 


London 


Established 1864 
28 Nassau Street 


Guaranty Trust, Company 


Fijth Avenue Branch 


Fifth Avenue & 43d Street. 
SAFE DEPOSIT VAULTS 


33 Lombard Street, E. C. 


Surplus $18,000,000 


Branch 





Foreign Exchange 








Transacts a General Trust Company Business 


Investment Offerings 














Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phones Bell-Walnut 2290 Keystone-Race 4-99 


& Tenn. C. & I., Birm. Div. 6s, 1917 
Central Union Gas ist 5s, 1927 
Westchester Lighting 5s, 1950 
Metropolitan St. Ry. 5s, 1997 
Edison Elect. of Bklyn. 4s, 1939 
Iron Steamboat Co. 4s, 1932 


PATERSON & CO., 
Tel. 1985-6-7 Rector 20 Broad St., N. ¥ 
New York Central Lines 
Equipment Trust 414s 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 











For the asking we will send you full 
report and map of the 

PORCUPINE 
gold fields and keep you posted. It 
costs nothing and may prove very 
profitable 


WARREN, GZOWSKI & CO. 


Toronto. 25 Broad St., New York. 


J. K. Rice, Jr. & Co., Buy and Self 


Lake Superior Corp. ist 5s 
New Jersey Steamboat ist 5s 
United Lead Deb. 5s 

Phelps, Dodge & Co. Stock 
Singer Mfg. Co. Stock 

Amer. Snuff Common Stock 
Eastman Kodak Common 


We have GOOD MARKETS in unlisted andfin- 
active securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St.,N.Y. 





GILMAN & CLUCAS 


Dealers in 
High-Grade Investment Bends 


ist Nat. Bank Bidg., 34 Pine Stree 
NEW HAVEN, CT. NEW YORK, 





Sanford & St. Petersb. ist 4s, 1924 
Ga. Ry. & Elect. Cons. 5s, 1932 
Oregon Short Line ist 6s, 1922 
Florida East Coast ist 414s, 1959 
N. Y¥. Central Lines Equipments 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 ims Street oon bee sasha 


Cities Service Company 


Stocks 
BOUGHT AND SOLD 


LAMARCHE & COADY, 





GEORGE L. WARE 
53 State Street, BOSTON, MASS. 
Telephone Main 984 





We are in the market to purchase 
any underlying gas and electric 
securities of the PUBLIC SER- 
VICE CORPORATION OF NEW 
JERSEY 


W. E.R. SMITH & CO., 











Tel, 5775-6 Broad. 25 Broad 3t., N. Y.| 90 Broad Street e » New Yerk 
Jamestown;Franklin & Clearfield 4s 
Wabash 2nd 5s 
Houston & Texas Central 6s, 1930 be ona 
Scioto Valley & New England 4s pets hy 


Central Vermont 4s 


Florida Southern 4s 


Southern Railway, St. Louis 4s 
Lehigh & New York Ist 4s . > 
Louisville Henderson & St. Louis 5s 
St. Louis & San Fran. 44s, 1912 
Peoria Water Co. Prior Lien 5s 


Wabash-Pittsburgh Terminal | st4s 


WERNER BROs, & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 


25 Broad Street, N. Y. 
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Financial, 


Gurvent Bond Inquiries. 





Stone & Webster 


147 Milk Street, 
BOSTON 
5 Nassau Street First Natl. Bank Bids 
NEW YORK CHICAGO 
We offer for Investmzat 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 614% 


Our Manual 
describing these companies will be sent 
upon request. 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
“Business Barometers” (which we Install in banks 
both for thelr own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 83 BROADWAY. 
Largest Statistical Organization in the U. 8. 





MUNICIPAL 47, 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-28 PINE STREET. NEW YORE 
Philadelphia Washington Pittsburgb 





Estabiished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 








Cumberland Telephone & 
Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 
Broker 


NASHVILLE, TENN. 





New Orleans Mobile & Chicago 5s 
Leadville (Colo.) Water 4s 
Youngstown & Southern Ry. 5s 

Ft. Smith Light & Traction 5s 
Ontario Power 5s 

Standard Oil Cloth Com. & Pref. 
New Hampshire Elec. Rys., Com.& Pf 


FW. MASON & CO. Sites 


* Boston, Mass, 

WANTED 
Wheeling Traction ist 5s 
Michigan Lake Superior Power Receipts 
Appleton (Wis.) Water Works 5s & 6s 
Cleveland Painesville & Ashtabula 5s 
Glens Falls Gas & Electric 5s 
Gamewell Fire Alarm Stock 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Commonwealth Power 65s, 1924 
Grand Rapids Edison 5s, 1916 
Michigan Municipals, old issues 
Detroit Hilisdale & 8-W, 4% Stock 
Grand River Valley, 5% Stock 
Commonwealth PrRy& Lt, Pid & Com 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 
ie tive barat 
Narthern States ed! 


Denver Gas & c Ss 
Northern Idaho & Themes Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 














Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. 5th St.. 


71 Broadwa 
LOUISVILLE, KY. NEW YORK C 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 





Niagara, Continental, &c. 
BOUGHT AND SOLD St. Ta have, Of fene te Heat & Power Co. 
E. S. BAILEY 
69 BROADWAY NEW YORE Sutton, Strother & Co., 
BALTIMORE 
Meetings. Members of Baltimore Stock 
THE_DENVE Avtcam RIO PANY. NDE ii Mi 
NoriGE, ANNU jAL it ee th ie10. LINDSEY WATER COMPANY 
Te SOS Sonu nsaressteniten First 5s, 1919, Underlying 2¢ Mtge. Bonds 
panera Hi Gents faltsad Soumacr Su Be "ae 
held at the principal office of he mpeny in George B. Atlee & Co. 


Denver, Colorado, at 12 o’clock noon on 
October 18th, 1010. The meeting will be held 
for the election of Directors = for the transaction 
of any other business pertains to the Company 
that may be ny el rought ore It. 

The books transfer of the stock of the 
Company, both pnd and Preferred, will be 
closed for the purposes of the meeting at three 
o’clock p. m. on Tuesday, October 4th, 1910, and 
will be reopened at ten o'clock a. m. on the da 
following the ongual meeting or the final r= 
journment thereo 

SfEPHEN LITTLE, Secretary 


GHanted. 


Experienced bond man open for engagement 
with house handling savings bank bonds, New 
York City territory preferred,.or will travel. 
Address “Experienced,"’ care Commercial and 
Financial Chronicle, P. 0. Box 958, New York. 


YOUNG LADY, 19, desires position as steno- 
grapher and typewriter. Small salary to start. 
Down-town preferred. “M. R. G.,"" care Com- 
mercial & Financial Chronicle, P.O. Office Box 
958, New York City. 














| SCRANTON, PA, 


Bankers 


119 §. Fourth St. Philadelphia 





Specialize in Securities of 
Temple Iron New River 


Klots Throwing Chicago Subway 
U S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
4Z3 Spruce St., Sec. Nat. Bank Bidg.. 
WILKES-BARRE, PA. 


Correspondents: EDWARD B. SMITH & CO., 





27 Pine St.. 


New York City. 


WANTED 
Delaware (0.) Water Co. 6s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. stock 
Hurley (Wis.) Water Co. 4s 
New Hampshire Elec. Ry. stocks 
Aurora Elgin & Chicago Ist 5s 
Peoria Water-Works Co. 4s & 5s 
Council Bluffs Water-Wks.Co. 6s 
Newark (0.) Water Co. 6s 
Waltham Watch Co. Common 
Peoples’ Gas & Elect., Oswego, 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 





37 State street Boston 
WANTED 
Waltham Watch Com. 
American Caramel Com. & Pref. 
Arlington Mills 
fisrtioré Carpet Com. 
d Ru Pref. 
Geor ia Ry. ¢ Elec. Gm. 
nigan Water & P. 1934 
Sh Lewis Rocky Mt. & Pesiric 5s, 1955 
FOR SALE 


'o fng. 
ts . ee con Pref. 
Dougl glas Shoe Pre 
Boston Securities Pref. 
Regal Shoe Pref. 
American Investment Sec's Pref. 
American Storage Battery 
Oxford Linen, Series C 


HOTCHKIN & CO. 
INVESTMENT SECURITIES 
63 STATE ST., BOSTON 
Telephone 3448 Main 








United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of 8t.L. 1st 5s 
Union El. Lt.& P. Co. of 8t. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





6% ROADS 
y| Electric Railway wail Lighting Co. 


Large City—State Capital 


Earnings about 3 times interest charges. 
Dividends on stock. Present price very low. 


W. E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
25 Broad Street. New York 
Private wires to Cincinnati, Chicago, San 
Francisco aad Los Angeles. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, 


NEW YORE 156 Phy money 





Indiana Columbus & & Easters Traction 5s, 1926 

fant ccReadae Gy ek te. Site tbas 
ontiac Ry. 

Gas Light Co. of Augusta, , me: "heat “bs, 1936 


SAMUEL K.PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Coal & Iron National Bank 
Union Exchange National Bank 


LUTZ & COMPANY 
Bank and hej Company Stocks 








25 Broad St., el. 273 Broad 
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trust Conmpurices. 


Trust Companies. 








Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 

















Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bidg 
PITTSBURGH, Union Bank Bidg 
CHICAGO, First National Bank Bidg 


JAMES PARK & CO. 


CBRTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. : 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 

Investigations, Financial Sta’ 4 
Periodical A adits aie aaa Accounting. 











Financial. 
Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
‘-ornert Pine Street. 








THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street. - New York 





Lhe Government Accountant 
P. O. BOX 27. MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
ee ca PUBLIO SERVICE CORPORA: 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sampie Copy 16. cents. Per Annum $1 50 





United States. Trust Ust Company of jew York, 


45 ond 47 Pat WALD SLRRET 
CAPITAL, -  $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS . : : $13,856,670.83 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


trust . 
: oe manages invest ESF Sisters and other property, real or pecsonal, for estates 
sorporations and individuals. 


witttaw wt. xInaecet ¢ eins. RY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. A. EDWARDS, 2d Asst.Sec. 
JOHN STEW Pit Ser fawn Sar ot the oe 4 
Wiens ne: :, a rian, pyr uae Arthur a} cs. ; 
wy Ease aia A eg Oe 
H. Macy Jr., John Claflin, don, ¢ 
Wiliam D. Sloane, ohn J. Pheips, . FS nn 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 

General Banking and Savings Departments. Bond Department for 


purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 




















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $1 7,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


——— 











CHARTERED 1864 


‘Union Trast Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Once: 425 Fifth Avenue, corner 35th Street,‘ 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 

















| on a ndiv » ins — “ge ee | 
MinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 
$13,600,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED. 
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trust Companies. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 


Capital, $3,000,000 


Surplus and Profits, $6,295,000 





DIRECTORS 


wipes “1 ek aan President Bank of the Manhattan 

SAMUEL G. BAYNE, President Seaboard National 
Bank, N. Y. 

EDWIN oy hese Spencer Trask & Co., Bank- 
ers, N. Y. 

JAMES G. CANNON, President Fourth National Bank, 


. ©. ¥. 
EDMUND C. CONVERSE, President, New York. 
meant P. DAVISON, J. P. Morgan & Co., Bankers, 


eA 

WALTER . a FREW, Vice-President Corn Exchange 

PREDERICK T r HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, President Chase National 

THOMAS W. LAMONT, Vice-President First National 
Bank, N. 


GATES Ww. M’GARRAH, President Mechanics and 
' Metals Natienal Bank, ms Ba 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
a W. PERKINS, J. P. Morgan & Co., Bankers, 
- Y. 


mAs, E. POMEROY, Vice-President, New York. 

WILLIAM H. PORTER, President Chemical National 
Bank, N. Y. 

DANIEL G. REID, Vice-President Liberty National 
Bank, N. Y. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD PF. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT & — Vice-President National Park 
Bank, N. Y. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, N. Y. 

ALBERT 4," be getemanis Vice-President Chase National 
Bank, N. Y. 

SAMUEL “ee President Gallatin National 
Bank, N 


E. C. CONVERSE, President. 


B. STRONG JR., Vice-President. 
F. I. KENT, Vice-President. 


D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 














H. W. DONOVAN, Treasurer. H. F. WILSON JR., Asst. Sec’y. 
Kinancial, | Financial, 
CONTRACTORS 


The 


@itizens Central 
Rational Bank 


ot Rew York 
920 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
: James McAllister. Asst. Cashie, 
; W. M. Haines. Asst. Cashiers 


Capital $2,550,000 
Surplus and Profits $1,600,000 





$25,000 
JAMISON COAL & COKE CO. 


(George’s Creek Coal & Iron) 
ist MortgageSinking Fund 5s, due 1930 


Price 88% and interest 


Circular en application 


COLSTON, BOYCE & CO. 


BALTIMORE, MD. 





MUNICIPAL BONDS 


Legal for New Jersey, Connecticut 
and New Jersey Savings banks, and 
executors and trustees of estates, 


Yielding from 4.10% to 4.70% 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





Bids are invited for construction, 
equipment and operation of the Tri- 
Borough Subway and Elevated System 
of New York City, comprising about 44 
miles of line, to be opened October 20, 
1910. 

Bids are also invited for construction 
only, with municipal money, to be 
opened October 27, 1910. Bids may be 
made for one or more of the sections into 
which the construction work has been 
divided. 

Write or call concerning full details, 
including forms of contracts and plans. 


PUBLIC SERVICE COMMISSION 
FOR THE FIRST DISTRICT, 
154 Nassau Street, New York City 


Sedalia Light & Traction Co. 


In addition to Three hundred and twenty-nine 
thousand dollars ($329,000) par value of bonds 
deposited with THE NEW YORK TRUST CO., 
26 Broad Street, New York City, One hundred 
and fifty-two thousand dollars ($152,000) are 
deposited in Chester, Pennsylvania, under an 
agreement to act in concert with this Committee, 
making Four Hundred and eighty-one thousand 
dollars ($481,000) par value out of the total issue 
of Seven hundred and forty-nine thousand dollars 
($749,000). 

The time for further deposit of these bonds has 
been extended to SEPTEMBER 27TH, after which 
they will be received on terms, at the discretion 
of the Committee. 

Dated September 13th, 1910. 


OTTO T. BANNARD 
HERBERT K. HALLETT, | Committee. 
ROBERT T. SHELDON 


DANIEL BURKE, Counsel. 











Dividends. 





VIRGINIA-CAROLINA CHEMICAL COMPANY. 
Se — 13, 1910. 


The Board of Directors have nis da: declared a 
dividend of TWO (2%) PER CENT, the same be- 
ing consecutive Quarterly Dividend ine o. 60, on the 
preferred stock of this company, payable October 
15, 1910, to stockholders of record at the close 
of ‘business September 30, 1910. Transfer books 
= be closed from 3 P. M. September 30, 1910, 

010A. M. sear 17, 1910. 
. W. TRAVERS, Treasurer. 


THE UNION BAG & PAPE COMPANY. 
H QUARTERLY DIVID 

17 meienie Place, N. Y., Sept. 10th, m910. 

A dividend of 1 %, on the Preferred Stock of the 
Union Bag & Paper goo owe y has this day been 
declared, payable Oct. 15th, 1910, to stockholders 
of record at the close of business Sept. 30th, 1910. 

lic. R. McMILLE , Secretary. 








Dividends. 


THE OTIS ELEVATOR Pg sa Pe 
17 Battery Place, N. Y , Sept. 14, 1910. 
Pea Board of Directors 7) he Otis Elevator 
any has this day declared a 
Spr end of $1 50 per share upon the 
Stock of the Company, payable at this office 
on October 15, 1910, to the Pref Stock- 





erred 
holders of record at the close of business on 
September 30, 1910. There will also be payable 
on October 15, 1910, to Common Stockholders 
of record September 30, 1910, the second Install- 
ment of One and One-Half a 4%) Per Cent on 
the Dividend of Three (3%) Per Cent declared 
on the Common Stock on the 10th day of March, 


1910. 
LYNDE BELKNAP, Treasurer. 


THE UNITED STATES ES FINISHING COMPANY. 


320 3roadway, New York, Sept. 15, 1910. 
PREFERRED STOCK DIVIDEND NO. 45 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (1%%) upon the Preferred 
. payable October 1, 1910, 

at the close of business 








Stock of this company, 
to stockholders of * speed 
September 20, 1910 
COMMON STOCK DIVIDEND NO. 7. 
The Board of Directors have this day declared 
a dvidend of One Per Cent (1%) upon the Commor 
Stock of this company, payable October 1, 1910, 
to stockholders of record at the close of business 


September 20, 1910 
F. S. JEROME, Treasurer. 


UNION TYPEWRITERCOMPANY 


New York City, September 15, 1910. 

The Board of Directors have this day declared 
the regular semi-annual dividend of Three and 
One-Half Per Cent (34%%) on the First Preferred 
Stock and a Four Per Cent (4%) dividend on the 
Second Preferred Stock, payable October Ist, 
1910, to stockholders of record at noon on Septem- 
ber 17, 1910. 





GEORGE K. GILLULY, 
ws 3 ode 


Pay As-You- Enter Car Corporation 


50 CHURCH STREET 
New York, September 14, 1910. 
The Board of Directors have this day declared 
a quarterly dividend of One and Three-Quarters 
Per Cent (1%%) on the Preferred Stock of this 
Company, payable October 15, 1910, to stock- 
holders of record at the close of business October 
1st, 1910. Checks will be mailed by the Standard 
Trust Company of New York. 
WM. A. KERR, Asst. Treasurer. 








OFFICE OF 

AMERICAN SMELTING | & REFINING co. 
65 Broadway, N. city. Se 1910. 
QUARTERLY COM. STOC DI IDEND NO.28 
The Directors of the American Smelting & Re- 

fining Company have this day declared a dividend 
of One Per Cent on the Common Capital Stock of 
the Company, payable Oct. 15, 1910, to stock- 
holders of record Sept. 30, 1910. The books of 
the Company for the transfer of Common Stock 
will be closed at three o’clock p. m., Sept. 30, 
1910, and will be yee Oct. 7, 1 10. 

Ww. . MERRISS, Secretary. 





MERGENTHALER LINOTYPE COMPANY. 
York, September 13, 1910. 
At a meeting a the Board of Directors held this 
day a regular quarterly dividend of two and one- 
half per cent was declared, payable on and after 
September 30, 1910, to the stockholders of record 
a ana September 17, 1910, at one o’clock 


The transfer books will close on Saturday, Sep- 
tember 17, 1910, at one o’clock P. M., and reopen 
on Saturday, October 1, 1910, at 10 o'clock A. M. 

FRED’K J. WARBURTON, Treasurer. 





UNITED FRUIT COMPANY 
DIVIDEND NO. 45. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable October 15, 1910, at the office of the 
Treasurer. 131 State Street, Boston, Mass., to 
stockholders of record at the close ef business 
September 27, 1910. 

CHARLES A. HUBBARD, Treasurer. 





LANSTON MONOTYPE MW SHINE COMPANY, 
Philadelphia, Pa. 
The Board of Directors has this day declared 
a quarterly dividend of 1 4 per cent on the Capital 
Stock of this rr weg payable on the 30th day 
of September 1910 to stockholders A record at 
the close of a ft | 23 1910 
LERS BANCROFT, 
Treasurer. 
Philadelphia, September 6 1916. me 


Checks will be mailed. 





THE AEOLIAN, WEBER vyANO & PIANOLA 


At a meeting of the Board of Directors held this 
day the regular © quaecenty dividend of ONE AND 
THREE-QUAR (1%%) PER CENT was 
declared “en po aoe Stock of the Com- 
pany, payable the st. to sto 
ford PEAT of Wicd eoon, rreeruer 

S. LOOK, 

September 14th, 1910. bere 





GHE AMERICAN MANUFACTURING Pe 


A Oo aividi ofa yey aa ‘hal 
end of one and one-ha eaar re 4%) 
Pe this Company 


has been declared on the stock o: 


pevent Oct. 1st, Ht eg to stockholders of record 
W. CHILDS, Secretary. 


ptember 15th, 1910 
w 
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Dividends. 


NEW YORK & HARLEM RAILROAD CO. 
Treasure: ffice 


New York, gi 14th, a. 

The Board of Directors of this Com sopeny hee 
declared a dividend of ONE AND O 
PER CENT (1 4%) on the Preferred and ae 

ck, payable on the first day of October next to 
stockholders of record at the close of business on 
Monday, oe 4 day of tember, 1910. 

LTON S. BARGER, Treasurer. 








Office 
BANGOR RAN WAY & ELECTRIC CO. 
Bangor, Maine, September 13, 

The Board of Directors of the Bangor Pa 
& Electric Co. has declared a quarterly dividend 
ef One and One-Half Per Cent upon the Capital 
Stock, payable October ist, 1910, to stockholders 
ef record at the close of business September 15th, 
1910. Checks will be m 

HOWARD YORNING, Treasurer. 





ST. JOSEPH ie SLIGHT, HEAT & POWER CO. 


Misso 
PRE FERRED sen VIDEND NO. 32. 

The Board of Directors has declared the regular 
quarterly dividend of One and one-quarter per 
cent upon the Preferred stock, payable October 
1st, 1910, to stockholders of record at the close of 
business September 15th, 1910. Checks will be 
mailed. G. L. ESTABROOK, Secretary. 


5th Consecutive Divi vidend 
MECHANICS. Ay dE COMPANY 
NEW wears 


apn J., Sept. 8th, 1910. 

At a meeting of the Board o Directors held 
this day, the r lar quarterly dividend of 5% 
on the paid-in Capital Stock of the Company 
was declared, payable on the first day of October 
next to Stock olders of record at the close of 
business hong at 28th instant. 

Transfer books will be closed at 3 P. M.Septem- 
Fa and reopened at 9 A. M. October 2nd, 


WM. R. WILDE, Treasurer. 


Knickerbocker | rust Company 


New York, Sept. 13, 1910. 
The Board of Directors has this day declared a 
quarterly dividend of Three Per Cent on the Capi- 
tal Stock of the Company, payable September 30, 
1910. The transfer books will be closed on Fri- 
day, September 23, 1910, at 3 o'clock P. M., and 
— Saturday, October 1, 1910, at 10 o’clock 

A. M. HARRIS A. DUNN, Secretary. 











American Woolen Company 
Forty-Sixth Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (1%4%) on the Preferred Capital Stock of 
the American Woolen Company of record Sep- 
tember 23, 1910, will be paid on the 15th day of 
October, 1910. 

Transfer books for Preferred Stock will be 
closed at the close of business September 23, 1910, 
and will be reopened October 7, 1910. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY Jr., 

Boston, Mass., Sept. 12, 1910. 


Treasurer. 





The Western Union Telegraph Company 
NEW YORE, September 14th, 1910. 


DIVIDEND NO. 166. 


uarterly dividend of THREE-FOURTHS 
oF ONE PER CENT has been declared upon the 
apital Stock of this Company, payable at the 
ce of the Treasurer on and after the 15th day 
of October, 1910, to shareholders of record at the 
close of the transfer books on the 20th day of Sep- 
tember, 1910 
For the purpose of the Annual Meeting of 
Stockholders, to be held on Wednesday, the 12th 
day of October next, the stock transfer books will 
be closed at the close of business on the 20th day 
ef September inst., and reopened on the 
morning of the 13th day of want next. 
A. R. BREWER, Treasurer. 





Office of 
H. “ BYLLESBY & COMPANY 
Enginee Managers 


Chicago 
"§The board of directors of the OKLAHOMA 
proms & ELECTRIC COMPANY of Oklahoma 
,» Oklahoma, has declared a quarterly dividend 
ey wo per cent Bi. ) upon the common stock of 
this company, yable y check po peye 15th, 
1910, to stockholders "oe record as of the close o 
bu: St 3ist, 1910 
RO! ERT J. GRAF, Assistant Secretary 





Office 
H. M. BYLLESBY % COMPAR. 
Engineers Managers 


Chicago 

The board of directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY of Musko 
Oklahoma, has declared a quarterly dividen of 
One and Three-Quarters Per Cent (1%%) upon 
the P referred stock of this company, entrees by 
check September 15th, 1910, to stockholders of 
record as of the close of business August 31st, 1910. 
ROBERT J. GRAF, Assistant Secre cretary. 


D LUTH DISON 
U ne BISON Ei ELECTRIC Co. 


nn., oe 15, 1910. 
ees eee NO d of % 

The qu y vidend of 1 % on the 
Preferred Stock of the Duluth Edison Electric 
Company has been declared for the a og endin 

August 31, 1910, payable on the first day o 
October, 1910, to rd stockholders - record of 
Pref at the close of business on te 
21st day of September, 1910. The transfer books 


will not cl 
‘0. E. VAN BERGEN, Secretary. 





Grants Annuities. 


Bonds and mortgag 
Stock and bond Tavestienth, viz.: 


value 
market value_. 1,949,080 00 


Specie 


Other assets, viz.: 


trust Companies. 





CHARTERED IN 1830. 


‘NEW YORK LIFE INS. & TRUST CO. 


52 WALL ST., NEW YOrK. 


Accepts Trusts created by will or otherwise. 


Property as Agent for the owners. 


after ten days’ notice. 


Manages 
Allows interest on deposites payable 


Legal Depository for Executors, 


Trustees and Money in Suit. 





ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 


OR OTHER PUBLIC TRUSTS. 





STATEMENT 


RESOURCES. 


Public securities (book 
$2,069,280 00), 
Other securities (book 
$10,217,262 24), market 
NE ies ih dink nenteabiion WK sats 
Overdrafts, secured________ 
Real estate 


Se WOMNONS.. 5 dnb ak 
tional banks__........... 
Accrued interest entered 
Repairs 52 Wall Street 
Suspense account 


WALTER KERR, ist Vice-President. 


Due from trust companies, banks 


Legal-tender notes and notes of na- 


$3,847,574 80 


value 
value_10,873 421 33 
20,613 ‘499 i 
6.937 
7 ,028 39 
1,048.348 60 
000 00 


200,000 00 
530,132 69 
117,894 37 
434,271 12 


$47,616,189 02 





Showing its Condition at the Close of Business on the 31st day of August, 1910. 


LIABILITIES. 
undivided 


Preferred deposites............... 
Deposites (not preferred) 
Due trust companies, 
ED sane nina eh ehwnacsuwirne 140,902 23 
memes <p of deposit (not proteered) 4,142, [159 60 


Deposites tes_ $39, 092 
omer otan ine » viz.: 


Life Insurance 
Annuities 


Capital stock 
Surplus, including all 
3,936,371 16 
,890, 30 
31,919 449 70 


bavebhgQubecossace $382,373 52 
, 129 53 


551 50 
382,255 37 
423,521 11 


Contingent account._.._.._... . 
Accrued interest entered 
General account interest 








$47 ,516 ,189 02 


HENRY PARISH, President. 


HENRY PARISH JR., 2d Vice-President. 


S. M. B. HOPKINS, 


GEORGE M. 


Charles G. Thompson, 
Henry Parish, 
Frederic W. Stevens, 
Stuyvesant Fish, 
Edmund L. Baylies, 
George S. Bowdoin, 
Henry C. Hulbert, 
Henry A. C. Taylor, 


34 Vice-Prestdent. 


CORNING, Secretary. 


ZEGER W. van ZELM, Ass't Secretary. 


IRVING L. ROE, Ass’t Secretary. 
J. LOUIS van ZELM, Ass’t Secretary. 
JOHN OC. VEDDER, Ass’t Sceretary 


TRUSTEES. 
C. O’D. Iselin, George G. De Witt, 
W. Emlen Roosevelt, Cornelius Vanderbilt, 


H. Van Rensselaer Kenne 
John Jacob Astor, 
Joseph H. Choate, 
Samuel Thorne, 

John L. Cadwalader, 


Augustus 


John McL. Nash, 
John Claflin, 
Cleveland H. Dodge, 
Thomas Denny, 
Lincoln Crom well. 
Paul Tuckerman. 


dy, 


D. Juilliard, 


Henry Lewis Morris. 














KNICKERBOCKER 
TRUST COMPANY 


Fifth Ave. & 34th St. 
Lenox Ave. & 125th St. 


STATEMENT OF CONDITION WEDNESDAY, AUGUST 31ST, 1910. 


ASSETS. LIABILITIES. 
Cash on Hand and in Banks_. $8,306,719 20 Capital Stock.._.-.--...---- $3,181,000 00 
Bonds and other Securities__._._ 10,501,759 45 Surplus and Undivided Profits §,769,128 47 
pomens - Dis ne ci citetemmaen 267,407 62 Unconverted ‘“B”’ Certificates- 57,000 00 
Bonds and Mortgages_____--_ 3,394,225 08 Total Capital and Surplus.. $9,007,128 47 
Real Estate, Banking Houses. 3,444,81619 Due Depositors.__.......--- 32,846,945 04 
Accrued Interest Receivable_-- 339.300 52 Dividend Checks Outstanding- 450 00 
Reserved for Taxes, &c___-_-_- 85.496 26 
Accrued Interest Payable---- 165,689 00 
$42,105,708 77 $42,105,708 77 
CHARLES H. KEEP, President 
DIRECTORS 

. L. ALLEN EDWARD H. SLA K J. HORACE HARDING 

BENS uis BOISSEVAIN LEWIS L. CLA WILLIAM B. ACE 

ERERKLIN QUBROWN ~ akeines BUVAL SAMUEL T. PETERS 

7 VILLA AM A. TUCKER PAYNE WHITNEY 








60 Broadway 
Third Ave. & 148th St. 

















Jllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service’ 
both in the handling of its business and the adjustment of its lesses 











J 














able Oct. 15, 
ot che close of business Sept. 30, 1910. 
will be 


THEY UNITED GAs. THPROVEMENT Co co., 


Corner Broad an 
Philadelphia, S 
The Directors have this 


mailed. LEWIS 


ane 3. ian io10. 


dend of two per cent ($1.00 per ohare) 
ee ivi0. t to cent, ($1.00 per record 


Checks 
ILLIE, Treasurer. 


M STAKE "MINING co. 
15 Broad St. New ¥ 3 cme. 14th, 1910. 
D 
Dividend No. 430 of hin. 4 (50) Cents per share 
has been declared, le ¢ =e Transfer 
ency in New York on ihe 26th inst 
er books close on the Soth in 
LOUNSBERY & GO., Transfer ya 
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Financial, 











Issue of $3,000,000 


‘Canadian Northern Railway 
First Mortgage Equipment 472% Gold Bonds 


Series ‘‘Y’’ 


Issued by 


THE IMPERIAL ROLLING STOCK COMPANY, LIMITED 





Guaranteed as to Principal and Interest by the 


‘CANADIAN NORTHERN RAILWAY COMPANY 





Due $300,000 each November 1, 1911 to 1920, inclusive. 


Dated May 1,1910. Denominations $500 and $1,000, with provision for registration of principal. 
Interest payable Ist of May and November at Canadian Bank of Commerce, Toronto, 
New York, and London, England. Principal payable at Toronto and New York. 


These bonds are issued against only 75% of the cash contract cost of the equipment and 
have the advantage of a direct first mortgage lien on the pledged equipment. In addition 
the titles to the rolling stock are deposited with the Trustee until the payment of the last 
maturing bonds, with all accrued interest. 

They are further secured by the endorsed guaranty of the Canadian Northern Railway 
Company, all of whose outstanding railway and terminal bonds are guaranteed by the Dominion 
or Provincial Governments of Canada. 

The Canadian Northern Railway comprises a system of about 3,300 miles in Western Canada. 
Its annual report shows net earnings of about twice bond interest, including interest on equip- 
ment bonds. 


Having sold about two-thirds of this issue privately, 
we offer the unsold maturities as below, 


ek eee ee mn nen We Fe ee ams $100,000 
tose uy. utseeraeienaces 250,000 (ES SEE ieee 150,000 
© O90 2 teoeegs 225,000 pe ae fy ere mar enme ee 250,000 
at ARE Ope. Bares: 100,000 gpd Oe 150,000 


AT PRICES TO NET 5% 


Wm. A. Read & Co. 
Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25. Nassau Street, New York 


19 Congress Street 203. Kast German Street 240. La. Salle Street 5 Lothbury, E. O. 
BOSTON BALTIMORE CHICAGO LONDON 
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INCLUDING 


y) 


Bank & Quotation. Section 
Railway Earnings Section 








Railway & Industrial Section 
Bankers’ Convention Section 


fimvatictarl 
OMIT 


Electric Railway Section 


State a 


nd City Section 
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Terms of Subscription—Payable in Advance 


WOR MO FOO 6 006s s600eidededocadacomeccccncccsnesbecesie bbdp + Sedconess 310 00 
Europe S emendibbe is a 0ens dh Os eepaccnastsssecs cease ccccconccoececcce 6 00 
uropean ription (including postage)............................ 13 00 
eropean Subscription six monthe (in tinclaa: @ postage)............... 7 50 
ea Subscription in London pachading DR ith T. son cbcecccune £2 14s. 
Months Subscri m in London (incl postage) .............. £1 11s. 
Canadian Subscriptio » (iachelineg pentage conehnbesisasbie seneihcanpes il 50 


Bubseription includes prnseer Supplements— 


BANK AND QUOTATION (monthly STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTBIAL ( aareeciy) ELECTRIC RAILWAY (3 times yearly) 
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pe cop OU. tind RETURNS. 


The following ta 4 os aph, &c., indicates that the total 
bank gy XH of all clear searing by the United States for week endi 
to-day aenaniee By $2,125,604,725 last week 

33. 531 ooa818 ch AS eek last year. 





























Clearings dy Tedagraph. Per 
Week ending Sept. 17. 1910. 1909. Cent. 
WON WUE cbbwddecdéednccscepsiddin $1,258,967 ,287 | $1,766,269,091 | —28.7 
ton 18,202,909 134,133,115 | —11.9 
105,869,315 119,865,238 | —11.7 
26,338,915 22,358,148 | +17.8 
353, 210,210,513 —28 
58,283 ,497 58,614,302 —0.6 
899 14, ’ —Il1 5 
Seven cities, five days......_._....- se 2 $2,326,033 392 | —23.3 
Other cities, five days............... 494,216,308 470,108,916 +5.1 
_ 
Total all cities, five Gays_........_. $2,279,131,380 | $2,796,142,308 | —18.5 
All cities, one day... .............-- 501,611,287 735,822,510 | —31.3 
Total all cities for week_....___... $2,780,742,667 ' $3,531,964,818 | —21.3 





The ae a for the week covered by the above will be given next Sat- 
e cannot made up by the 
turday, 
cases 


clea: ng God at noon on and hence in the above the last day 





























of the week has to be In all mated, as we go to press Friday night. 
We resent below detailed figures for the week ending with Saturday, 
noon, mber 10, for four years. 
Week ending Sept. 10 
Inc. or 
Dec. 1908. 1907, 
% $ 
—29.8' 1,300,280,283) 1,640,945 ,996 
+2.4| 102,170,337) 138,744,501 
—0.9 35,567 834 46,525,609 
+18.0 16,780,900 26,097 ,232 
+8.9 6,252,356 7,944,341 
+2.6 4,344,738 5,373,572 
+2.2 4,442,632 5,700,1 
—4.6 2,799,279 3,138,615 
+7.7 2,020,893 2,027,401 
+7.7 1,431,679 2,307 837 
—9.1 1,077 ,337 1,289,026 
+5.5 973,471 1.184.789 
+8.1 1,034,396 1,180,9 
+110 1,122,937 1,326,488 
+0.2 794, 097 
—2.9 | ee 
—6.5 683,710 816,912 
+3.3 510,926 669,044 
—16.1 ,000 ,546 
—9.0 401,300 518,500 
+49 899 455,005 
+11.2 Gi4 S53... <anneiiin 
—9.1 261,786 290,923 
x — 26.0) 1,485,403 ,309/ 1,888 ,005,518 
Boston ........ 308,834. re 112,787,463} —6.0 138,060 208 142,500,754 
Providence -.... ° 5,198,600) —5.7 5,456,400 ,447,200 
Hartford ....... 2: 766-654 2,790, —0.9 2,389,400 3,317,175 
Somegtaa'-----| }rinvaa| fue es) Latte) Sour tn 
————— . . , , 4 4, ’ , 
Portland ......- 1,730, 1,650, +49 »525 1082,7 
Worcester _..... 1,708,558 1,234,582) +38.4 1,183, 1,477 625 
Fall River.....- 896,108 748,094, +19.8 638,517 .798 
New Bedford .. 663,22: 833,840) —20.5 pbs os 876,802 
Lowell ........ “$ =: 898,762 876,168] +6.0 439,069 4,146 
are asyete: ete 459,995) 638; +6.6 397,093 489,922 
Total New Eng! 123.817.9088 129.733.8987 —4.6 134.189.927 163.478.4684 





Week ending Sept. 20. 




































































Clearings at— 
Inc. or 
1910. 1909. 1908. 
s $ % 
a apes Oe 212,449,041) 231,755,967; —8.3| 198,175,620) 242,375,518 
RR 22,012,600 21,565, +2.1 20,433,200 
Cleveland .....- 16,253 ,067 13 344,087} +14.3 12,493,984 
Detroit........- 13,873,187 12,217,096] +13.5 10,988,594 
Milwaukee_-._... 11,000,000 10,159,240} +8.3 +293 ,0. 
Indianapolis _..- 8,499,234 7,150,638; +18.9 6,899,224 
Columbus ....-.. 4,659,400 5,295,700} —12.0 4,233 
deidesbes 3,530,909 3,230,975) +9.3 3,051.01 
Peoria .......-.. aeons Fy of 291 ts 3-2 691 
Dayton _______. 3007 040 1650-4231 +21.6 1,221,8 
Evansville ....-. 1,850,837 1,923,408; —3.8 1,670,219 
Kalamazoo ----- 1,286,960 1,256,326) +2.4 18 
Springfield, Ill __ 1,080,621 956,018} +14.0) 
oungstown _.__ 1,709,27 906,913) +88. 
Fort Wayne ___- 974,374 844,387) +15.4 
siciihcn tno lll 820,000 605, +35. 
Rockford ....-.-. 683 ,970, 533,214) +28.3 
Springfield, O__- 600/860 o138 9 tet 
J -- ’ 4 - 
ean -aese- 827,272 641, +29. 
Bloomington _ -_- 546,175 555,546} —1.7 
South Bend... -_. op oh8 423,013) +19.1 
Quiney._....--- 650, 519,423; +25.1 
silanated 490,920 580} +27.6 
Mansfield. _...--. 403 ,580 355,313; +13.6 
Jackson ._...... 365,000 1,250; +7.0 
Jacksonville --..- 329,680 222) —14.4 
Ann Arbor....-.. 131,691 117,520) +12.1 
Danville. ......- 398,513) 551) +19.5 
Adrian .....-... 29,789 23,065} +29.2 
Saginaw _...---- 121.200 rth + +33 
We. .-e oon _, 
pe em Tine rer an Not included jin total) 
Tot. Mid. West.| 314,295,163) 323,961,904 —3.0; 282,464,928) 349,743,231 
San Francisco... ety ay ae eee +35 8 
Los Angeles... -.- ’ ’ 
Seattle ........ £998, 11,340,927; —11. 
Kepe~ ek 8,735, 7,323,710) +19.3 
inh dap eotnte 245, 3,858,315) +10.0 
Salt Lake City... 127 5,584,611; —8.2 
Tacoma _._...-.- 5,334,499 5,072 +5.2 
Oakland. ....... 5, 1,649,691! +41.7 
Helena _......-. 1, 13, —4.6 
a 1,249,205 2 +46.6 
San Diego ....-.. 1,147,940 ’ +16.1 
Stockton ....... 611, 491,732| +24.5 
Fresno ......--- 766,978 9824) +50.7 
Jose_....... 505 481,768) +5.0 
North Yakima __ 450 +4.4 
Billings ........ 125,471 158,478| —20.8 
Pasadena__..... 165, ‘ +13.2 
Total Pacific. -_ ,640,640 80,403,952; +10.2 67,384,231 88,115,707 
Kansas City ___. 47 628,681 43,724,055} +8.9 35,727,517 38,311,484 
Minneapolis... __ 262, 18,536,941} +9.3 22,337, 156; 25,572,442 
Omaha._....... 15,515,906 13,166,036) +17.8 10,877 ,236 12,289,476 
St. Paul_....... A +792 10,014,602| —19.2 882, 
Denver__.....-. 8,317,001 7,170,794; +16.0 9,140,175 
St. Joseph...._- 5,518,809 5,540.4 —0.4 ,638 
Des Moines_-_-_-_-. ,567 431 3,157,751; +13.0 3,258,613 
Sioux City _..__- 2, 2,510,586) +13.1 2,405, 
owes puratt| Kure ties — 
Duluth ....._.. ’ 457, : a ee ee 
4 wdbbipua i 976 1 1,742). —20. 1 ,502 
Lincoln __..____ 1,374,045 1 899) +7.2 1,157,228 
Degerpers ere 1,265,126 955,603) +31.4 1,38 £68 
Cedar Rapids --- 900,000 971,840) —7.4 754 
Fargo. ..-.-..-- 692,274 7338,7 —$.3 pa Ba 
Sioux Falls _-._. 975, 725; —34.5 000 
Colorado Springs 625 666, —6.2 812,251 
Pueblo __..___-. 553 J +47 610 
Fremont _..____ 298,281 390,249) —23.6 420,213 
Tot. oth. West. 125,545,210| 117,472,944) +7.7 99,695,827; 114,173,168 
Louis_...... 57,968,863 57,972,959} —0.0} 652,127,233) 65,356,360 
New Orleans____ 15,809,379 12,836,170) +23.2 12,405,578 16,655,883 
eis Ea 10,225,454 9,554,444) +7.0 8,850,259) 11,914,264 
Houston _..___. 15,041,656 11,475,452; +31.3 10,423,720 14,072,696 
ASTER 7,297 ,000) 5,436,000) +34.2 6,046 7 
Richmond ____- 5,744,713| 5,658,774, +1.5, 5,562, 6,570,650 
Fag SRS 5,000,788 6,961,615) —26.7 5,004,288 6,022,737 
Fort Worth... _. §,542,3 5,417, +2.3| 4,727,718 ,664 
Atlanta _.._____ 7,349,102} 7,097, +3.5| 3,555,596, 4,448,748 
Memphis ______. 3'535,852| 3,212,450) +10.1; 3,329,068] 3,654, 
ashville ..___. 2,840,160 180, —10.7 2,669,081 4,862 
Norfolk _....... 2,300,431 164 +6.3 1,624,289 2,428,348 
B te 1,885,821 1,785,074; +5.6 1,677 ,341 2,182,224 
Augusta_....... 1,165,943 :275,4 —48.8 1,312,313 1,916,802 
Jacksonville .... 2,013,960 1,539,133) +30.9 1,314,050 1,563,714 
Pa 1,663,418 ete ay pales eh y 43 
Knoxville __.... 1,356,470 1,238, +9. 204, 3 
Mobile __.-.___. 1,119,054 1,384,031} —19.1 941,300} 1,358,777 
Oklahoma _....- 2,354,518 850, +27.3 900,000 933 ,1 
Charleston __.... 1,325,947 1,235,718} +7.3 918,341 1,227,819 
Little Rock..-_- 1,345,002} 1,517,505] —11.4 918,635) :181,226 
Austin ......._. 1,454,763 880,034) +65.3 ae ..-. . eed 
Macon _._...... 255 925,000} —9.9 541,691 707,779 
Beaumont .._.. :000 636,360, —5./ 511,06 420,000 
Vicksburg -.___. 202,796 633; —0.9 267,530; 8 ----- = 
Wilmington ,N.C. 418.388 4pen0ss Pi 350, 429,784 
Meridian ....._- 4 : SS Oe Daal -- 
Jackson ........ ,000 344,000} —12.8 256.000... cnena ae 
Total Southern| 157,031,581} 148,771,237; +5.6 129,189,404| 161,932,556 
Total all_____. 2,125,604,725|2,578,374,008, —13.7|2,198,307 ,626)2,765,448,864 
Outside N. ¥_. 1,018,828,018'1,001,768,158' +1.7' 898,027,343 1,124,502,872 











Ty 7” 
Note.—For Canad an clearings see ‘‘Commercial and Miseellaneous News.” 
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Increases in expenses are now outrunning the gains 
in gross earnings in the case of United States railroads 
—speaking of the roads as a whole—and as a conse- 
This 
tendency is very clearly revealed in the compilations 
which we present to-day for the month of July (the 
first month of the new fiscal year) and comment on in 


quence net earnings are undergoing contraction. 


a separate article on a subsequent page. Some roads 
are still able to report improvement in net, but not 
many. The returns of the separate roads will all be 
found (together with full details of both earnings and 
expenses) in the special supplement called our “Rail- 
way Earnings Section,” which we send to our sub- 
seribers with to-day’s issue of the “Chronicle.” This 
supplement gives the figures of every operating steam 
railroad in the United States, big and little, which 
makes monthly returns to the Commission—over 800 
companies altogether, covering more than 237,000 
miles of road. | 








THE FINANCIAL SITUATION. 

The tone in financial circles has perceptibly im- 
proved the past week:' The stock market early in the 
week reflected this better feeling, but latterly has again 
evinced a sagging tendency. There is, it seems to us, 
good reason for greater confidence, particularly as far 
as the political developments are concerned. The 
political upheaval in Maine has come as an eye-opener 
and must be accepted as one of the signs of the times. 
The dominant party in that State has been completely 
routed. In the election on Monday the Democrats 
for the first time in thirty years made a clean sweep of 
the State. They elected their candidate for Governor, 
Frederick M. Plaisted, by a plurality of 8,945 over the 
Republican candidate, Governor Bert M. Fernald, 
who when he ran in 1908 had a plurality of 7,653, 
which even then was the smallest Republican plurality 
in many years. This is the first time Maine has elected 
a Democratic Governor since 1880, when Harris M. 
Plaisted, the father of the present successful Demo- 
cratic candidate, was elected Governor. Not alone 
do the Democrats gain the Governor’s chair, but they 
have elected two of the four Congressmen (wi h the 
other two districts very close and oneof them indoubt), 
together with 111 members of the Legislature against 
69 elected by the Republicans, thereby ensuring a 
Democratic successor to United States Senator Eugene 
Hale. In the present Congress the Republicans hold 
the whole four seats, and they of course have long 
had control of both branches of the State Legislature, 
the 1909 Legislature having consisted of only 59 
Democrats against 123 Republicans. 

There can be no doubt that this political revolution 
in Maine is to be favorably interpreted, and there is 
additional reason for gratification in the fact that the 
Democrats in New Jersey on Thursday of this week 
nominated for Governor a man of the calibre of Presi- 
dent Woodrow Wilson of Princeton University. The 
consensus of opinion is that the reversal of pluralities 
in Maine indicates dissatisfaction with the dominant 
party. As to the causes of this dissatisfaction, there 
is not the same unanimity. There were unquestion- 


ably a number of such causes, and the precise influence 
exerted by each it would be difficult to determine. 





There seems reason for believing, however, that the 
outcome has been due in no small part to the fact that 
the country is getting tired of the rampant radicalism 
of the Republican leaders and those at the head of 
the Federal Government. The effect is in any event 
certain to be salutary. It is assumed that the result 
in Maine foreshadows a Democratic House of Repre- 
sentatives at the coming election, and that this will 
put an end to further new legislation of a type so 
destructive to business interests and which has been 
acting as a deterrent upon enterprise for many months. 
Time was when Democratic success, or the prospect of 
it, was looked upon as occasion for anxiety and alarm, 
for until the advent of the Roosevelt regime the course 
of the Republican Party had been marked by much 
the greater conservatism. Now the feeling is that, 
even if the Democrats should champion radicalism, 
they could not possibly go any further in that direc- 
tion than the Republicans have already gone, while 
there is at least a chance that they might not go as far, 
particularly as the doctrine of State’s rights, which 
is a cardinal feature of the Democratic creed, is inim- 
ical to the extension of Federal activity. 

One view is that with a Democratic Congress and 
a Republican President there would be a political dead- 
lock, thus frustrating legislative schemes of all kinds. 
We prefer to base our reasons for rejoicing on broader 
grounds. To us the Maine result looks like a direct 
rebuke to radicalism and an indication that the tide 
has strongly turned against it. Democrats in the 
East have always been much more conservative than 
those of the West, and in the present instance the 
whole people of the State of Maine were deeply inter- 
ested in seeing a rein placed upon the legislative 
follies of the day. Take the case of the Railroad Law 
passed at the late session of Congress, so inimical to 
railroad interests because of the extension of the 
powers of the Inter-State Commerce Commission. To 
the superficial it may seem as if this were a matter 
in which the Maine electors had very little concern, 
but note that there are 228,205 persons having money 
on deposit with the savings banks in that State, and 
that of the aggregate savings deposits of $88,557,027 
held in 1909, no less than $45,078,610 was invested 
in the securities of steam railroads. In other words, 
over 50% of the investments of the Maine savings 
banks are put in jeopardy by the new railroad legis- 
lation, which threatens to impair the earning power of 
the roads and the standing and stability of investments 
in the same. 

Is any one prepared to question that the 228,205 
depositors in that little State—where the average of 
intelligence is high and where public questions excite 
wide discussion—understand how this new piece of 
railroad legislation is acting contrary to their inter- 
ests and may ultimately cause the loss of a part of 
their savings? And is it taxing credulity to think 
that, realizing this, they proceeded to register their dis- 
satisfaction with the political party responsible for 
such legislation? The Democrats in Maine had good 
candidates, their platform did not urge anything ex- 
treme or dangerous, and hence there was nothing to 
prevent the people from flocking to their standards 
to escape from the dangers involved in a continuance 
of Republican control. In this sense the Democratic 
victory is not so much a triumph of the Democrats 
ag it is a triumph of conservatism. Upon whether the 
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lesson is taken to heart will depend whether further 
chastisement is to be meted out to the Republican 
Party at the polls. 





The Norfolk & Western management has pointed 
the way to the solution of one of the trying problems 
of the day in the railroad world. For a long time it 
has been the practice of the best administered railroads 
to set aside a portion of the yearly income and devote 
it to so-called improvements and betterments. In 
doing this the‘managers have been governed by much 
the same considerations as prompt the prudent busi- 
ness man to use a portion of his yearly profits in main- 
taining the standard and condition of his plant and 
machinery, replacing cbsolete parts with modern and 
up-to-date implements and tools. But now comes the 
Inter-State Commerce Commission and seeks to inter- 
dict this practice, on the idea that the public carrier 
is not entitled to earn more than a bare return on the 
investment, and that if the standard of physical 
condition is to be raised—if a heavier rail is to be laid 
or the platform of a station is to be enlarged—the 
funds for the purpose must be obtained by issuing new 
capital. New accounting regulations and rules, to 
which the railroads are obliged to conform, have been 
prescribed to carry out these ideas of the Commission. 
While thus being cut off from strengthening and re- 
inforcing their properties, through the prudent appli- 
cation of earnings, railroad managers find themselves 
confronted with a danger from another source. The 
prospect of a physical valuation of the properties 
for the purpose of furnishing a basis for compulsory 
reductions in rates is hanging over their heads. If 
such a valuation should be ordered, everything the 
railroads owned would be valued at the lowest possible 
basis and deductions made in the case of equipment 
and plant for age, service and wear. 

What would happen is indicated by the action of our 
Public Service Commission in making a physical valua- 
tion of the Third Avenue Railroad property in this 
city and then rejecting the scheme of reorganization 
prepared on behalf of the old bondholders because it 
did not provide for a shrinkage in capitalization in 
accordance with the shrinkage in property valuation 
fixed by the Commission’s experts. As we showed in 
an article in our issue of Aug. 20, the experts in that 
case fixed the reproduction cost at $42,907,816, and 
then at once began to whittle down the appraisal on 
the theory that the property to be acquired by the 
new company was not new—that some of it was 
dilapidated, worn and obsolete. Elaborate sets of 
tables were presented to justify the process. The 
experts proceeded on the idea that after the lapse 
of a number of years much of the plant might be out of 
date and accordingly have little more than scrap value, 
so they made all sorts of allowances for “‘obsolescence, 
inadequacy and age,” for ‘deferred maintenance,” 
for “wear and tear,” &e,. Altogether no less than 
$11,807,691 was marked off in this way and the claim 
made that capitalization should be reduced in like 
manner. 

The Norfolk & Western managers are evidently 
determined not to be caught in a trap of that kind, 
and if a physical valuation is to be made for the basis 
of fixing rates, they will be prepared for it. Not 
allowed to make appropriations for so-called ‘‘better- 
ments and improvements,” which at best was a mis 





— 
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nomer, they approach the problem from a new stand- 
point and make a deduction of $3,573,598 from the 
late year’s net income to represent ‘expenditures to 
maintain earning power and offset obsolescence.” It 
is explained in the report that these expenditures 
consist of outlays which in the judgment of the board 
of directors ‘‘were required to offset obsolescence and 
depreciation, due to changing conditions, and were 
necessary to maintain the earning capacity and pre- 
serve the value of the company’s property, and there- 
fore should not be capitalized.” This is a wise pro- 
vision, and we do not see how even the Inter-State 
Commerce Commission can raise objection to it. 
The Norfolk & Western administration is the first, we 
believe, among steam railroads to adopt this course— 
at least we have seen no other report containing any 
item of the same character and description—and as 
the action is so timely, so appropriate, and so in con-- 
sonance with sound principles of management, we: 
may expect that the managements of other companies 
will quickly follow in the same footsteps. 





The British Government, through Ambassador 
Bryce, having assented to our carrying on tariff nego- 
tiations directly with Canada, President Taft having 
cordially endorsed the principle of reciprocity, and the 
voters on both sides of the border having forcefully 
expressed their desire for more friendly relations, 
the way should now be open for the establishment 
of a sensible tariff between the two neighboring 
countries, which in many respects are more like ad- 
joining States than rival nations. Authoritative 
assurances have been received from Beverly, “the 
summer capital,” that steps are being taken with a. 
view to having the representatives of both govern- 
ments meet during October, and confidence is expressed 
in Ottawa as well as in Washington that the movement 
will be crowned with a success creditable alike to 
President Taft and Sir Wilfred Laurier. The plan 
harmonizes with the former’s expressed intention of 
having our own tariff revised, schedule by schedule, as 
proper data justifying a change are gathered and pre- 
sented by the official investigators. 

Qn the Continent of Europe the high cost of living 
is fostering an agitation for the removal of duties on 
the importation of live stock from other European 
countries as well as from America; but the agrarian 
interests are so strongly entrenched that no steps 
have yet been taken to suspend or abolish the present 
prohibitive rates. Statistics have been compiled 
showing that the rising tendency of prices has not been 
confined to the United States, but has embraced 
European countries in a degree only slightly less pro- 
nounced than here. This refutes—if such refutation 
is needed—the oft-repeated allegation that so-called 
“trusts” have been responsible for what has taken 
place in this country. The whole matter goes deeper 
than that. 





Gold movements are this year following the normal 
course, and nothing has obtruded to portend compli- 
cations at-any centre. London is succeeding in main- 
taining its stock of bullion on a satisfactory level 
without. resorting to the imposition of an onerous dis- 
count rate. The Egyptian call for gold has thus far 
been below rather than above the average; as our 
special London correspondent records in his weekly 
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cable, the shipments to Egypt during the week cov- 
ered by the bank statement reached only $1,850,000, 
while since then $750,000 has been forwarded. India 
is filling her needs largely in the open market; this week 
she secured $800,000 of the $3,000,000 offered. Turkey 
is making a special effort to build up her financial 
position preparatory to floating a large loan, mainly 
_ for increasing her armaments; in addition to previous 
heavy purchases, partly in the open market, Constan- 
tinople withdrew $2,100,000 on Thursday. The 
monetary tension that has prevailed at Amsterdam 
during the greater part of the summer has not yet 
been materially relieved, despite another engagement 
of new South African gold at Monday’s sale, although 
yesterday a reduction in the Bank rate from 5% to 
49, was reported; private discounts in Holland now 
rule at 444%. Russia continues to add to her already 
inordinate supply of specie, part of the latest consign- 
ment from the Transvaal mines having gone to St. 
Petersburg. From South and Central America the 
inquiry for gold has been light. - 

Sterling exchange in New York has this week ruled 
well above the gold-import mark, and at the moment 
there seems little likelihood of an American demand 
for the metal from London. It is true that the refusal 
of foreign bankers to accept cotton bills of lading not 
guaranteed by our financial institutions has caused 
rates to decline, and this movement may go further; 
but, on the other hand, the partial returns of our for- 
eign trade during August indicate that imports have 
again been very heavy and that exports have not ex- 
panded correspondingly. The Bank of England, 
under all these circumstances, cannot be accused of 
neglecting prudence in refraining from raising its dis- 
count rate so long as it can hold its own in the way 
reported this week. It has, in fact, added fully 
$4,000,000 to its total reserve, including $1,335,000 
in bullion, and now holds a reserve equal to almost 
58144% of its liabilities. Complete data are not yet 
available of the condition of the national banks 
throughout the United States, but the combined figures 
for all New York institutions show that during July 
and August there was a substantial gain in cash on 
hand, while the Clearing-House statement of last 
Saturday showed an actual surplus of fully $28,000,000, 
a total only twice exceeded at this season since 1895. 

A flippant remark, incorrectly alleged to have been 
made by William H. Vanderbilt, used to be current 
as expressing what was imagined to be the attitude 
of railroads towards the public. It may be well 
doubted whether railroad managers ever had such a 
feeling of indifference; but if they ever did it is some- 
thing long past. The well-timed and well-directed 
advertisements by the New York Central and Penn- 
sylvania (and, locally, by the Interborough) show a 
new appreciation of the fact that the best way to reach 
the great public is to aim straight and to speak as one 
man of sense to another. For instance, the Central, 
a few weeks ago, in advertisements so well phrased 
and displayed that no reader could fail to see them 
and give them some attention, told of the “school of 
courtesy” it had established for employees, “to teach 
courteous responses to the inquiries of the traveling 
public.” The person who inquires at what time the 
10 o’clock train leaves is no longer to get the smart 
answer, 60 minutes past 9. There has been room for 





patient politeness, but the public might well earn a 
lesson too. 

Other Central advertisements along the same line 
touch the timely topic of “railroad returns to the public 
compared with railroad returns to the stockholder.” 
The first train ever run on what is now the Central 
Lines, and one of the first in America, was operated in 
1831, from Albany to Schenectady, 17 miles; it con- 
sisted of a primitive “De Witt Clinton” engine and 
three crude carriages, over the crudest of roads and 
“manned by two men anda boy.” Now, 67 passenger 
and hundreds of freight trains go daily over this same 
bit of road, a part of 13,000 miles. The employees are 
now 135,211, to whom 95 millions are annually paid as 
wages, besides 75 millions expended for supplies for 
maintenance of a service using 5,500 huge engines 
and 210,118 passenger and freight cars. The wages 
paid are higher than ever before;the supplies used are 
also greatly advanced in cost, and there is probably 
not a single family in the United States that does not 
profit by the enormous distributions of money annually 
made by the New York Central Lines for these pur- 
poses.” : 

So far, this is a compact statement in contrasts. 
But another contrast which is stated in two sentences 
more is this: “yet our 200,000 stockholders and bond- 
holders—men, women and children, whose cost of 
living has increased as well as yours—are receiving 
but little more than savings-bank rate on their in- 
vestment. Nor will the present margin of return 
provide for extension of facilities, without which the 
New York Central Lines and the public will suffer 
together.” 

Human nature is selfish and thoughtless, and pos- 
sibly people who know they are not among the parti- 
cular 200,000 above-mentioned may think they are 
themselves more concerned in low commutation and 
freight rates than in the rate of return to railroad pro- 
prietors. Yet, because human nature is selfish, the 
second of those two sentences, which is a plain warning 
of the tendency of things, ought to appeal cogently to 
selfishness. As has been already noted, selfish- 
ness among railroad employes in some parts of the 
country is taking alarm, and only a few weeks ago the 
Illinois Central took the case home to its own men 
by a little pamphlet which put it both fairly and 
directly. 

The re-establishment of order and government in 
Nicaragua is proceeding smoothly. The United States 
has recognized the de facto rule of Gen. Estrada and 
has appointed Thomas C. Dawson, lately named 
Minister to Panama, as a diplomatic commissioner to 
proceed to Managua and assist the new Administration 
in rehabilitating the affairs of the long-troubled re- 
public. Gen. Estrada, the Provisional President, is 
showing the utmost readiness to pacify this country 
by making due amends for the murder of two Ameri- 
cans and by preparing to deal equitably with claims 
standing against Nicaragua. He proposes the flota- 
tion of a large loan in the United States, a certain per- 
centage of the customs dues to be set aside as security 
and for refunding purposes, as has been done under 
somewhat similar circumstances im the ease of other 
impecunious nations of the Southern Continent. Mr. 


Dawson will be ready to assist the Estrada Adminis- 
tration in bringing order out of the financial ehaos 
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created by the conduct of ex-President Zelaya and by 
the wasting revolution lasting nearly a year, while he 
may also prove valuable when the involved task of 
devising machinery for a new election has to be faced. 
There is reason to doubt whether an election can be 
carried through within the six months originally agreed 
to by the Provisional President; but so far Gen. Estrada 
has evinced a willingness to follow a course calculated 
to win for his regime full recognition from the United 
States and other Powers. 





We think the port authorities are well advised in 
exercising the utmost vigilance in scrutinizing incoming 
passengers from the European areas infected with 
cholera, for, although the steamship companies as 
well as returning tourists are thereby subjected to 
inconvenience, prevention in this case is desirable at 
any price. There are unfortunately crowded districts 
on the East Side of New York where an outbreak of 
the scourge might easily entail serious results, while its 
presence would mean widespread annoyance, to say 
nothing of expense, to the whole business community. 
It is comforting to know that in normal cases the 
symptoms develop in less than a week, so that by the 
time steamers from the Continent arrive in New York 
infection should be easily detected. There is no occa- 
sion, therefore, for uneasiness here so long as the 
health officials continue to carry out their duties as 
systematically and thoroughly as they are now doing. 

The latest reports from Russia state that, though 
the afflicted area is larger, the number of new 
eases is falling off, while less alarming accounts 
are coming from the locality in Italy where the plague 
was first detected. As was inevitable, other parts 
of Europe have been visited by the dread malady. 
Quite a few cases are reported from Berlin, from Danzig 
and from other Prussian cities, while Spain has had to 
cope with immigrants from Alexandria who developed 
the disease on the way. At every point, however, the 
Government authorities are displaying commendable 
energy in instituting preventive measures, and there 
is every reason to hope that within a few weeks the 
disease will be virtually stamped out except in Russia, 
where it must be regarded as a perennial plague. 





That the voice of the British stockholder and custo- 
mer is potent in influencing the actions of directorates 
has again been illustrated through the decision, 
made at the last moment, to abandon a banking 
amalgamation that the respective boards had ap- 
proved. The progressive Parr’s Bank, in furtherance 
of its policy of expansion, had arranged to absorb the 
virile Lancashire & Yorkshire Bank on what the 
directors of both institutions regarded as satisfactory 
terms. But the manufacturing, mercantile and other 
influential Manchester customers of the provincial 
bank objected most strongly to having their banking 
accounts supervised by London, and it availed 
nothing to explain to them that a local board would 
be maintained to pass upon matters of local concern. 
The Lancashire business men let it be known em- 
phatically that they opposed any movement calcu- 
lated to place them under the domination of the 
metropolis. And although a complete agreement had 
been drawn up for formal ratification by shareholders, 
the directors of both banks consented to abandon the 
whole plan. Not long ago a similar proposed amal- 





gamation, that of the District Bank with Lloyds, was 
rejected by Manchester. The likelihood, therefore, is 
that the tendency towards centralization of banking 
control, at least in so far as it embraces the provinces, 
will be effectually checked for the present. The 
incident is illuminating in showing how directors in 
Great Britain are under the sway of those who elect 
them, and how active is the interest there taken in 
the conduct of incorporated concerns. All this is 
conducive to efficiency and cleanness in administra- 
tion. 

Finland, perhaps with more courage than discretion, 
has thrown down the gauntlet to the Czar by re- 
electing, on the re-assembling of the Diet on Thursday, 
Judge Svinhufvid as its President. The cables state 
that he is viewed with uncompromising disfavor by 
the Russian Government, and that his re-election 
will undoubtedly incense the Russian autocrats who 
are bent upon robbing the Duchy of her legislative 
independence. The Douma will probably be ordered 
to take summary measures against the defiant little 
nation which has consistently sought to preserve her 
freedom. It will be reealled that the Finnish Diet 
returned to the Czar without having acted thereon 
the Imperial measure providing ostensibly for joint 
legislation by the Douma and the Diet, but which 
really meant domination by St. Petersburg. Popular 
sympathy naturally will go out to the plueky patriots 
who have thus dared to ineur the displeasure of the 
powerful Russian bureaucracy; but the ehances are 
that in this case might will prevail, just as it did in 
the case of Japan and Korea. 





Fall River cotton-manufacturing corporations con- 
tinue to make a satisfactory distribution of dividends 
to stockholders, notwithstanding curtailment of output 
of goods and narrowing of the margin of profit, due 
to the high cost of the raw material. In this respect 
conditions are in no essential degree different from 
what they were in the early part of the year. As a 
matter of facet it has become so much of a settled 
policy with most of the corporations to maintain a 
stable rate of distribution, no matter what earnings 
may be, that the recurring statements of dividends 
no longer reflect the situation in the industry. For 
the third quarter of 1910 the dividends declared by 
thirty-four out of the thirty-five mills from which 
reports can be obtained total $435,875 on a eapitaliza- 
tion of $26,525,000, or an average of 1.64%. In the 
third quarter of 1909 stockholders received in the 
aggregate $411,125, or 1.61%, on their investment. 
In the nine years prior to that time (1900 to 1908 in- 
clusive) the highest rate of distribution was 2.70% in 
1907, and the lowest 0.70% in 1900. For the nine 
months of the current calendar year the result to 
shareholders has been distinctly satisfactory in view 
of the conditions prevailing. The thirty-five corpora- 
tions have paid out collectively $1,388,375, on a 
capital of $26,525,000, or an average of 5.23%, which 
compares with 5.85% for the same period last year, 
5.42% in 1908 and 7.27% in 1907. The lowest nine- 
months rate in our record is 1.33% for 1898. 





The movement of merchandise from the United 
States to foreign ports, reflecting better conditions 
abroad, and consequently an improving demand for 
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our products, was of comparatively large volume 
during August, and in excess of the corresponding 
month of any preceding year. Concurrently, how- 
ever, imports of commodities were heavy for the season 
of the year—larger, in fact, than ever before in August 
—so that on the whole movement inward and outward 
there was a small balance against us. The official 
foreign trade statement issued yesterday indicates that 
exports were much above the small total of last year, 
the month’s aggregate in 1910 having been $134,- 
794,355, against only $109,751,893 in 1909, $110,- 
443 055 in 1908 and $127 ,270,447 in 1907. Shipments 
of breadstuffs, although greater than in July, were 
less than in August of any year back to 1904. They 
reached a value of but $6,902,550, against $10,837,093 
in 1909 and $17,510,971 in 1908, the decline from last 
year being fully accounted for by the falling off in 
wheat. Cattle and hogs also showed a decrease. 
Provisions exports, on the other hand, were, for the 
first time in some months, moderately greater than for 
the corresponding period of the previous year, and 
mineral oils, too, exhibited a small gain. 

It remained for cotton, due to the exceptionally 
large August movement as well as to the higher prices, 
to show a very important augmentation as compared 
with last year, the month’s exports covering a value 
of 191% millions of dollars, or an excess of 12 millions. 
The foregoing items give an aggregate value of $45,- 
671,277, or about 9% millions greater than the total 
for August a year ago and only 14% millions smaller 
than in 1908. The increase in the combined value of 
all commodities exported in August, however, was 
25 millions of dollars as contrasted with last year, 
indicating a gain of 151% millions in the outflow of 
articles other than those specifically referred to 
above. 

For the eight months of the calendar year 1910 the 
total merchandise exports were $1,054,183,800, or 
an increase of 47 millions over the corresponding period 
of 1909, a decrease of 37 millions from 1908, a falling 
off of 142 millions from 1907 and a loss of 45 millions 
from 1906. The increase this year over last has been 
quite generally shared in, the items of exports showing 
losses being few, the most conspicuous including 
breadstuffs, cotton and provisions. Moreover, im- 
portant gains are seen in automobiles, naval stores, 
iron and steel and manufactures, leather and manu- 
factures, fish, paper, and wood and manufactures. 

Imports of merchandise during August reached 
$138,357 ,780, against $117,094 ,080 in 1909, only $91,- 
183,536 in the month of 1908 and $125,806,043 in 
1907—until now the highest August aggregate. The 
total inflow of merchandise for the eight months of 
1910, at $1,055,097 ,369, exhibits an excess of 109 
millions over the like period year ago, a gain of 355 
millions over 1908 and an increase of 531% millions 
over 1907—the previous record. Almost all items 
of import are coming in more freely this year than 
last, most notable gains being recorded in India rub- 
ber, sugar, iron and steel and manufactures, seeds, 
oils, automobiles, hides and skins and art works. 
Among the few articles showing important losses are 
coffee and raw silk, imports of both of which were 
heavy last year. 

The net result of our foreign trade in August was a 
balance of imports of $3,563,425, which was suffi- 
ciently large to overcome the small favorable balance 
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that remained at the close of July and leave the re- 
sult for the eight months an import balance of $913,569 
—the poorest showing since 1895. In August 1909 
there was also an excess of imports, but for the eight 
months there was an export balance of $59,481,289. 
In 1908 the month’s exports exceeded imports by $19,- 
259,519 and the balance for the period since Jan. 1 
was on the export side by $391,369,960—that being 
the record export balance for eight months, and was 
the result of the decided drop in the inflow of mer- 
chandise. 

The movement of gold from London to this country 
that was a feature of July continued in August, and, 
with exports comparatively moderate, our gain in the 
metal during the month reached $9,668,183, reducing 
the net outgo for the eight months to $11,005,819. 
In August 1909 the movement netted an export of 
$3,882,000, bringing the eight months’ total on the 
same side of the account up to $60,973,000. 

Seasonable firmness has developed in discount rates 
at the principal Continental centres, but in London, 
where private charges for accepting bills had been 
raised unduly, the calm policy pursued by the Bank of 
England has brought an appreciable recession in 
quotations. It is still possible to say that the mone- 
tary position not only abroad but here is thoroughly 
sound, and that, judging from present indications, the 
autumn season should not bring excessive stringency, 
if indeed rates go to normal levels. We are within a 
fortnight of the opening of October, yet the London 
Bank Governors have not felt compelled to change the 
3% rate, which has ruled since June 9 last. Call 
money in London has loaned at 34 of 1% and Stock 
Exchange loans for the ensuing two weeks were ob- 
tainable at this week’s settlement for 3%, only the 
same rate being demanded from holders of American 
securities. Discounts now rule at 234% for 60 days’ 
spot bills and 274% for 90 days’ spot bills, with frac- 
tionally higher figures asked for bills to arrive. At 
Paris the rate, as was the case last week, has moved 
up another of 1%, to 24% for both spot bills and 
bills to arrive; an impending local municipal loan, 
combined with a moderate return of activity on the 
Bourse, has influenced the French money market, 
while the Bank of France continues to lose small 
amounts of gold weekly. The approach of the 
quarterly settlements naturally brings a firmer tone 
in Berlin; spot bills are not now negotiable under 
37%%, while bills to arrive are charged a somewhat 
higher figure than the official Bank rate of 4%. 
Amsterdam quotes 44%, but yesterday’s reduction in 
the Holland Bank rate may presage a return to lower 
levels. The Brussels rate is 234%. 

The Bank of England still adheres to its 3% mini- 
mum discount rate, and in view of the strong state- 
ment issued on Thursday no alteration may be made 
until October. Inasmuch as the Bank failed to secure 
any of the £600,000 new gold offered on Monday— 
India, Russia and Holland were the principal pur- 
chasers at the minimum price—it was thought prob- 
able that the shipments of gold to Egypt and to Turkey 
would entail a decrease in the amount of bullion on 
hand, but instead an increase was disclosed. Ac- 
cording to our special cable from London, the ratio of 
reserve to liabilities rose from 52.06% last week to 
53.43% this week. The gain in bullion during the 
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week was £267,940 and the Bank held £39,708,972 
at the close of the week. The increase in thetotal 
reserve was much more notable, namely £817,000. 
A decrease of £549,000 in circulation seems a trifle 
curious in view of the remarkable trade activity in 
Great Britain. On the other hand, a contraction of 
£496,000 in loans simply means that, open market 
rates having declined below the official charge, bor- 
rowers paid off their loans at the Bank. A fall of 
£3,535 ,000 in public deposits and a corresponding gain 
(£3,601,000) in ordinary deposits is accounted for by 
the taking up by the Chancellor of the Exchequer of 
large issues of matured Treasury bills. Since the 
weekly statement was compiled, £420,000 gold has 
been shipped to Turkey and £150,000 to Alexandria, 
while South America has taken a nominal amount. 
Our correspondent further advises us that the gain 
was due to the free movement into the Bank from the 
interior of Great Britain. There were no imports, 
but exports reached a fairly large aggregate and were 
mainly to Egypt. The details of the movement into 
and out of the Bank were as follows: Imports, nil; 
exports, £510,000 (of which £370,000 to Egypt, 
£100,000 to Constantinople, £15,000 to South Africa 
and £25,000 ‘‘ear-marked” Straits Settlements), and 
receipts of £778,000 net from the interior of Great 
Britain. 

The local money market’s first response to the an- 
nouncement on Thursday that London bankers had 
rejected the railroad “validation” of cotton bills of 
lading was a rise in call loans to 24%, a figure that 
had not been quoted since the last week of July. The 
deduction drawn was that, if European purchasers of 
cotton throw the onus of financing the cotton crop 
upon New York, complications will be entailed before 
a new system can be put in working order. It does 
not appear to us that the European bankers are 
reasonable in insisting upon the bank guaranty when 
they know perfectly well that a national bank is spe- 
cifically prohibited by law from undertaking such a 
responsibility. The temporary arrangement which 
will remain in force until Oct. 31 seems to meet all 
reasonable requirements, and if additional safeguards 
are regarded by foreigners as essential, then the spinner 
is the logical party to appeal to. It is hinted in certain 
quarters, but not by those directly engaged in the 
negotiations, that London has been influenced by a 
desire to induce our cotton growers to hasten the 
marketing of the staple and thus bring about lower 
prices. Such a ruse, however, would not be com- 
patible with British traditions for strictly scrupulous 
commercial honor. Yesterday it was announced from 
London that the whole question will be reconsidered 
at a meeting to be held next Thursday. The ad- 
vance in money rates in so far as due to the dispute 
is likely to prove very temporary. Up to Thursday 
call money had ruled under 2%, but on that day 
renewals were made at the figure quoted, while, 
as already stated, some transactions were on a 
higher basis. Yesterday the range was 114% to 
2%, with the last loan made at 114%. The average 
ruling rate has been 17%%%. The offerings are 
still more than adequate to meet the limited re- 
quirements, for speculation in‘stocks is still abnormally 
dull, the improvement in bonds has not yet gone far 
and new issues of securities are unimportant. 
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Time money rates have tended downwards for 1911 
maturities. All fears of severe stringency have been 
dissipated, and consequently the banks are more 
willing to release funds, especially as there are growing 
signs of dulness in the mercantile world. Borrowers 
who can produce the right kind of collateral are to-day 
able to secure facilities for four to six months at 44%. 
The uncertain trade outlook, however, has militated 
against the free absorption of commercial paper, 
notwithstanding that it has been abundantly proved 
that this form of asset is extremely desirable in times 
of financial stress. Very few drawers can have their 
bills discounted under 6%. The inquiry both for 
Stock Exchange loans and mercantile discounts is 
somewhat restricted, owing to a paucity of business. 
The detailed range of quotations for loans is as follows: 
344@3%% for 60 days, 4@4% for 90 days and 44%@ 
454%, for four, five and six months. Prime commer- 
cial paper is quoted 5144@6% for regular four to six 
months’ maturities, while less desirable names are 
charged 64%@6144%. Occasionally transactions in 
60 to 90 days’ endorsed bills receivable are recorded 
at 514 @534% 

Only once since the panic of 1873 have the mer- 
chandise imports into the United States exceeded the 
merchandise exports for a full year, the exception to 
the general rule of excess exports having occurred in 
1888. Prior to 1873 the import balance had reached 
large proportions, owing in part to the destruction 
wrought by the protracted Civil War, which so 
seriously crippled production, both of foodstuffs and 
manufactures. Thus in 1867 the imports outran the 
exports by fully $61,000,000, in 1869 the balance 
reached $101,000,000 and in 1872 $187,000,000. The 
terrible financial upheaval that followed checked pur- 
chases abroad and so keenly stimulated sales to 
foreigners that in 1874 there was a balance of exports. 
Since then exports have predominated each year 
(save in 1888), the balance running all the way from 
$6 482 566 (in 1887) to $648,796,390 (in 1900). Now 
comes the announcement from Washington that for 
the first eight months of 1910 the inward movement 
of merchandise has outvalued the shipments. The 
detailed statistics have not yet been published, but 
the excess of imports is put at $913,569. It must 
not be forgotten, however, that our heaviest exports 
are made in the final quarter-of the year, when our 
new cotton and grain crops are available for the mar- 
ket. Before the calendar year ends, it is safe to 
assume that the balance will again swing in our favor. 

All this directly interests our foreign exchange 
market. Curiously enough, gold imports and gold 
exports are both being discussed as within the range 
of possibility within the next few months. Sterling 
has crept away from the import level this week, 
demand having sold up to 4 863%, yet receipts of grain 
bills are daily becoming a more important factor and 
the bill-of-lading impasse is expected to bring an in- 
rush of cotton bills, while the monetary situation in 
London has improved beyond expectation. So much 
for the tendency towards lower exchange. But what 
of the extraordinary state of our foreign trade? The 
position has been and still is abnormal. It is not the 
less so in view of our gold imports during July. Pre- 
dictions are being made that gold will have to be 
}shipped in large volume to square the account. 
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Assuredly the whole matter is complicated beyond the 
ordinary, and interesting developments may be wit- 
nessed between now and November. 

Dealing in exchange has been conducted cautiously 
during the current week. Certain operators have 
joined the bull side of the market, with more success 
than attended their excursion on the bear side. 
Quotations advanced until Thursday, when the new 
turn in the dispute over financing the cotton crop 
caused a reaction. The volume of business done 
from day to day is light. Very few financial bills 
are on offer. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand at 
4 8605 @4 8610, cable transfers at 4 8635@4 8645 and 
60 days at 4 8320@4 8330. On Monday 60 days 
advanced to 4 8350@4 8360, demand was unchanged 
and cables closed at 4 8635@4 8640. On Tuesday 
demand advanced to 4 8615@4 8625, cable transfers 
to 4 8645 @4 8655 and sixty days to 4 8350@4 8360. 
On Wednesday sixty days moved up to 4 8370@4 8380, 
demand to 4 8620@4 8625 and cable transfers to 
4 8655@4 8665. Demand advanced on Thursday to 
4 8625@4 8635, cable transfers to 4 8650@4 8660 and 
60 days to 4 8370@4 8380. On Friday trading was 
dull at virtually unchanged rates. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 








Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Sept. 9.'Sept.12.|Sept.13.|Sept.14. Sept.15.| Sept .16. 
§60 days|4 84 84 84 84 8434 | 8434 
Bros. & Co......-- jSignt.-|4 87 87 87 87 87 7 
Kidder, Peabody 60 days 4 84 84 84 8434 | 844% | 8434 
_, a ee je. -|4 87 87 87 87 7 87 
Bank of British 60 days 4 8434 | 8434 | 8444 | 8444| 84% | 84% 
North America t_.|4 87 87 87 87 87 87 
Bank of 60 days. 4 8434 | 84 84 84 84 
Montreal. ........- t_.|4 87 87 87 87 87 87 
Canadian Bank 60 days 4 8444 | 84 84 84 84 84 
of Commerce ---.-- ht__|4 87 87 87 87 87 7 
Heidelbach, Ickel- j60 days 4 84 84 84 84 8436 | 84% 
heimer & Co... ...- Sight__|4 87 87 87 87 87 7 
60 days\4 84 84 8434 | 8436 | 84% | 84% 
eh otacad Sight__|4 8634 | 8634 | 87 87 87 7 
Merchants’ Bank 60 days|4 8434 | 8434 | 8444 | 8414] 84% | 84% 
alee Bight_.|4 87 87 87 87 7 87 





























The market closed on Friday at 4 8370@4 8380 for 
60 days, 4 8620@4 8625 for demand and 4 8650@ 
4 8660 for cables. Commercial on banks was quoted 
at 4 8314 @4 83% and documents for payment 4 83% 
@4 8334. Cotton for payment ranged from 4 83@ 
4 8314, grain for payment from 4 8334 @4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





























Received by | Shipped by Net Interior 

Week ending Sept. 16 1910. N.Y. Banks.|N. Y. Banks. Movement. 
SCREENS BE a $6,564,000) $6,579,000 Loss $15,000 
WD dawns chant ibescaicoseckias 600,000 — '750,000\Loss 150,000 
Total gold and legal tenders__-..__ $7,164,000) $7,329,000/Loss $165,000 

Result with Sub-Treasury operations: 
Into Out o, Net Change t 
Wek ending Sept. 16 1910. m Danks. Bank Holdings. 

Banks’ interior movement, as above. $7,164,000 $7,329,000 Loss $165,000 
Sub-Treasury operations._..._____- 26,300,000} 32,500,000 Loss 6,200,000 
Total gold and legal tenders_-_____ $33,464,000) $39,829,000|/Loss $6,365,000 











_ The following table indicates the amount of bullion 
in the principal European banks. 
































Sept. 15 1910 Sept. 16 1909. 
Banks of 
| Silver. | Total Gold. Stlver Total. 
£ | £ £ £ £ 
pa. So 39,708,972| 40,312 _..-.---| 40,312,326 
33,862,400 168,947,920 146.494.080| 36,060,680 182°554°760 
13,846,750 51,471,300 39.854,850| 12/381.550 62:236.400 
8,361,000 149.600,000 127.578.000| 8.970.000 136.548 000 
12,534,000 67,941,000, 57,597,000] 12,460,000, 70.057.000 
30,974,000 47'311,000, 16,037, ‘0001 47°584'000 
3.425.000 42,098,000 38.386, "000, 42786000 
1'819,600, 11.589.200| 10/528; 127,400 13°655.400 
2;716,000 8.148,000| 4.220.667 2;110;383| 6331'000 
SOE Saks 4.449,000| 4'382/ 4°382: 
es 6.198,000| 4.883, 4'883 000 
ria 1,931,000, 1.787; 1;787,000 
| | ’ 
107 538,750 509,398,392 492,059,923 111,056, 116,886 
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MEXICO’S CENTENARY. 


The celebration of the Republic of Mexico’s centen 
ary, which is now beginning with great pomp at the 
capital of that Government, is to our country, for 
numerous reasons, an interesting event. It is not the 
first of the centenariés observed by the Spanish- 
American republics which broke loose from Spain in 
the early years of the nineteenth century. Argentina 
has been celebrating her own similar centennial, and 
there will be others from time to time. All of them 
have peculiar significance to the people of the United 
States, from the fact that the uprisings which led to 
the establishment of these republics were inspired 
directly and immediately by the American Revolution 
of two or three decades before. In the case of Mexico, 
the location of that State next door to our own terri- 
tory, the singular and varied relations which have ex- 
sted between that country and the United States, 
and the certainty that these relations—industrial, at 
all events—will be more intimate in the coming years, 
lend additional interest to a celebration of the sort. 

The history of Mexico, a salient event in which this 
centenary celebrates, is much more full of material, 
even for popular interest, than most people imagine. 
One does not have to go back to Hernando Cortes and 
Montezuma, and to the very legendary tales of Aztee 
Mexico’s splendor in 1588, to find food both for 
genuine human interest and for real historical philos- 
ophy. The present centenary celebration commem- 
orates, like our own Fourth of July, a declaration 
rather than an achievement. It does not observe the 
exact date of the foundation either of Mexican inde- 
pendence or of the present Mexican republic. The 
revolt against Spain—inspired, like that of the other 
Spanish-American provinces, by the downfall of the 
legitimate Spanish King before Napoleon’s armies— 
began, in fact, in 1808. The uprising under the priest 
Hildago in 1810 was no doubt the first really formidable 
demonstration; but it was not successful, and it did 
not result even in formal proclamation of Mexican 
independence. Not indeed until 1813, two years after 
the suppression of that revolt and the execution of 
its leader, was independence declared by any very 
large part of the Mexican population. 

Nor can it properly be said that the republic then 
proclaimed was established and maintained. On the 
contrary, much of the country’s history, between that 
date and the revolution in Spain itself during 1820, 
was made up of the kind of guerrilla warfare which 
has so often characterized a futile revolt in a Spanish- 
American dependency. When, however, the Spanish 
people themselves rose up in 1820 against the Bourbon 
tyrant and reactionary, Ferdinand VII., who had en- 
deavored to restore the worst days of Spanish absolu- 
tism, and whose only title to respectful remembrance 
in this country is his sale of Florida to us, the new 
Madrid Government was brought to recognize Mexican 
independence, which was thus at length proclaimed in 
a formal way in 1821. 

It was hardly to be supposed that a colony made 
up almost exclusively at that time of Indians and 
half-breeds would enter upon a constitutional career 
in any respect resembling that of the United States 


| after 1789. On the contrary, the first of its consti- 
j tutional rulers, styled the “Liberator,” after ruling 


for a very few months as regent, was made hereditary 
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emperor. The republican idea was invoked again 
in the revolt of the famous Santa Anna; but the result 
was that for nearly twenty years the so-called Mexican 
republic differed little from those numerous other self- 
styled republics of Central and South America, where 
dictator merely has succeeded dictator, and where 
politics has amounted in so many instances merely to 
desultory and perpetual conflict between rival despots. 

The occasional constitutional conventions held in 
Mexico during this troubled period did not amount to 
much more than the establishment of ill-respected 
precedent. The United States cannot claim the merit 
of having helped out its neighbor State and sister 
republic in this hour of trial; that was the very period 
which the Polk Administration at Washington selected 
for declaring war on Mexico and sending the armies 
of the United States across our Southern border in a 
fight for territory. The result of these conditions, 
with the chaos which could not fail to follow them, 
was something little short of anarchy, resulting, in 
the years of great disturbance immediately prior to 
1861, in such jeopardizing of the interests of European 
residents in Mexico that the European States them- 
selves, encouraged possibly by the absorption of our 
own country in the Civil War, undertook to interfere. 

Wisely recognizing, however, that no such conditions 
could be permanent, all of these European Powers 
but one withdrew when they had obtained some rea- 
sonable satisfaction. Napoleon III. of France alone 
remained aggressive in the field of Mexican diplomacy, 
convinced that his scheme of founding Latin American 
republics under French dictation would be safe as soon 
as the Southern Confederacy had won its independence. 
—an event for which he looked with confidence. 
It was at the climax of our Civil War that the Em- 
peror of the French seized Mexico with his army, 
and offered the imperial crown of Mexico to the Aus- 
trian Archduke Maximilian. With this event one 
begins to touch upon recent and familiar history. 
The demonstration of great dissatisfaction by the 
Washington Government as soon as its hands were 
freed from its own internal contest resulted, as every 
one remembers, in the French withdrawal from Mexico 
during 1867 and in the death, at the hands of the Mexi- 
can insurgents, of the unfortunate Maximilian. The 
period of uncertainty which, with something of in- 
creased political stability, existed during the ten en- 
suing years, led the way to the succession in 1877 of 
Porfirio Diaz as President of the republic, an office 
which, except for a few brief years in the early eighties, 
he has held without interruption since that time. 

We imagine that the approaching celebration at 
Mexico will concern itself very largely with the Diaz 
Administration. The event, indeed, is bound to be 
quite as much a tribute to this remarkable adminis- 
trator as to the country which, after so many long 
and trying vicissitudes of fortune, he has brought into 
peace and prosperity. It would probably be correct, 
in line with political definitions, to describe the Diaz 
Administration as a paternal despotism. A govern- 
ment by military control, or at least through military 
influence, it certainly has been at many stages of its 
long career. Yet if a despotism, it must be described 
as a despotism rarely seen in any country of the world, 
and all but unknown in a South American republic. 

The forms of constitutional government have been 
scrupulously observed; indeed, it is not without special 





interest to remark how exactly the framework of our 
own Federal and State constitutional government— 
legislative, executive and judicial—has been copied in 
all its details by the Mexicans. Whether the exercise 
of such powers as are formally entrusted to the Ameri- 
can voting constituency could have been granted at 
any time during this period with equal freedom to the 
Mexican electorate was all along a most doubtful 
question. A population of which, by the 1900 Census, 
38% were Indian and 43% mixed Indian and white, 
and which, moreover, had been educated in its earlier 
years to a mock constitutional government with two 
rival and belligerent dictators, did not give much 
promise of a serious solution of the problem of popular 
government. 

The purpose of Porfirio Diaz from the outset has 
manifestly been, first, to keep peace with other nations; 
next, to put an end to the constant disturbance of 
the progress of his people through the so-called revo- 
lutions; finally, to so far accustom the people of 
Mexico to at least the forms of orderly representative 
government that they may be fitted for the eventual 
full and unrestrained exercise of those powers. How 
far that task has been achieved, or how far the national 
character may unconsciously have been weakened by 
this dependence on one benevolent administrator, is 
something which we shall not surely know until the 
aged Mexican President lays down the responsibilities 
of office. There is this much to be said, at any rate: 
that in the thirty-year interval of national and inter- 
national peace, the material prosperity of Mexico has 
been able to take such roots in a favoring soil that 
even its heterogeneous population is bound to the 
interests of an orderly republic, as could not possibly 
have been the case when the experiment began. For 
the rest, it may be imagined that Mexico, more per- 
haps than any other constitutional State, may be 
destined to test the question—a very important and 
serious question of the day—as to how far races tra- 
ditionally unfitted for self-government can be educated 
to such capacity by the practice of the task itself. 








A DOCTRINAIRE ATTACK ON RAILWAY 
VALUES. 

At a meeting of the American Economic Associa- 
tion, held in this city during December 1909, Professor 
Henry C. Adams, who, in addition to his position as 
the head of the department of political economy of 
the University of Michigan, has had for more than 
twenty years the control and direction of the bureau of 
statistics maintained by the Inter-State Commerce 
Commission, read a paper on the topic of “Railway 
Valuation” which has scarcely received the attention 
which it merits. The recent publication of the pro- 
ceedings of the meeting referred to enables us to pre- 
sent Professor Adams’s somewhat startling proposals 
in the form of extracts, a method which can certainly 
do him no injustice. They will be found, we think, to 
be so radical and socialistic that if it could be supposed 
that they represent the views of the Commission 
charged with the supervision of inter-State railways 
they must give pause to future railway development 
until the regulative system, or at least its personnel, 
should be radically changed. 

On the other hand, it seems almost unbelievable 
that, in the guise of an argument in favor of & measure 
of regulation which the Commission has repeatedly 
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endorsed and urged upon Congress, one of its principal 
employees should be permitted publicly to put forth 
views of his own not approved by the Commission, 
which if adopted would alter the whole policy of the 
Government toward railway investments and probably 
lead rapidly and inevitably to Government ownership. 
The basis of the argument advanced by Professor 
Adams is that no railway ought to be allowed to earn 
more than that bare percentage upon the value it 
represents which is protected by the Constitutional 
guaranty against the taking of property without due 
process of law. In other words, governmental regu- 
lation is to be carried in every case to the limit beyond 
which the slightest further step would be actual con- 
fiscation. 

The means by which Professor Adams proposes to 
accomplish this result consist in a combination of a 
system of rate-regulation which shall force the rates 
of the weakest competitor to the level at which it can 
barely meet operating expenses and interest charges, 
with a differential scheme of taxation which shall take 
from each stronger, better-located or more efficiently 
operated railway the entire surplus which, at equal 
rates, it may be able to earn over the sum necessary 
to meet its actual expenses of the same sorts. We now 
proceed to quote significant passages from the paper 
in which Professor Adams announces and attempts to 
defend this monstrous doctrine: 

a the owners of property devoted to the 
public service are granted their Constitutional rights, 
so far as rates are concerned, when it is shown that 
the aggregate of charges for the aggregate of services 
‘ rendered is adequate to afford a reasonable return 
upon necessary investment. 

“It is one purpose of supervision by commissions 
to perpetuate the conditions of competition in the busi- 
ness of transportation. This cannot be accomplished 
unless the agencies of governmental control recognize 
the fact that the railways with which they deal are 
of different classes and that a rate which would be 
reasonable for the roads most favorably situated would 
result in the bankruptcy of lines operating under in- 
ferior conditions. This is the situation, and it is 
largely because of the fact that inferior and superior 
railways are in competition for the same traffic that 
commissions and courts encounter serious difficulties 
in determining the reasonableness of a rate submitted 
in a specific case. 

“For myself, I cannot evade the conclusion that 
equity, as between various classes of roads, can never 
be attained until all the excess of revenue over the 
Constitutional limit be made a contribution to the 
puplic treasury, and that this contribution bamade as 
a substitute for all taxes of all kinds and all sorts.”— 
Proceedings of the 22d Annual Meeting of the American 
Economic Association, pp. 186, 187, 190, 191, 193. 

No more effective method of industrial suicide than 
this could well be devised. Practically applied by 
the people of the United States, it would mean that 
the whole pecuniary incentive for efforts to maintain, 
develop and improve efficient methods of adminis- 
tration and operation had been removed from the 
conditions governing the railway business. 

A dead and stagnant level of inefficiency could be 
the only result as to properties now in existence, and 
these would not be improved or extended or supple- 
mented by new lines, for capital would avoid a field 





so regulated as certainly as an intelligent man would 
avoid unnecessary exposure to a pestilence. Professor 
Adams, whose exalted position leads to his words 
whatever importance they may be deemed to have, 
thus notifies the investing world that sagacity and 
business acumen would not, if he could have his way, 
receive any compensation if devoted to the field of 
railway investments; and he addresses to those pos- 
sessed of administrative ability the threat that if they 
devote their activity and skill torailway management, 
he will, if he is permitted to do so, confiscate the ag- 
gregate result of every economy they can devise. His 
policy would certainly write the world “incompe- 
tent”? upon the forehead of every railway manager 
who should continue in the service after it was ap- 
plied, for only such could be fairly compensated under 
it, and no competent person could afford to remain, 
subject to such conditions. 

Of course, such a socialistic scheme of regulation 
needs only to be understood to be condemned. It is 
revolting to the ideals of justice which actuate the 
American public, as well as to common sense. The 
significant thing is that it should be proclaimed at an 
ostensibly scientific gathering of persons claiming to 
be students of the methods and principles of industrial 
association, and by one of the highest officers (we 
think the officer drawing the highest salary) of the 
Inter-State Commerce Commission, the body charged 
with the duty of enforcing the present regulative sys- 
tem and of recommending new laws if any are deemed 
necessary, and that, having been so proclaimed, it 
has not been publicly and frankly disavowed by the 
Commission. 

Surely that body can have no sympathy with Pro- 
fessor Adams’s views in this respect, and he must have 
spoken without authority to bind any one but himself. 
Yet he was advocating and defending the preposter- 
ous plan of a Federal, official ‘physical’ railway valua- 
tion, to which the Commission is at present committed. 
This fact should suggest to the Commission the neces- 
sity of declaring whether it would, under any circum- 
stances, attempt to use the results of such a valuation 
for the purposes advocated by its employee, and, if 
it does not desire to use them for those purposes, to 
state for what other purposes it deems that such a 
valuation, if made, could properly be utilized. 








THE CHICAGO MILWAUKEE & ST. PAUL 
ANNUAL REPORT. 


The Chicago Milwaukee & St. Paul Railway Co. 
will probably always hold the unique distinction of 
having built an extension over 1,400 miles in length 
and made a paying proposition of it the first year of 
its operation—not only that, but an extension which 
developed a very large earning capacity at the very 
start. We refer, of course, to the Pacific Coast line 
built under the name of the Chicago Milwaukee & 
Puget Sound Ry. A separate report for this is sub- 
mitted, covering the eleven months of its operation 
from Aug. 1 1909 to June 30 1910. In these eleven 
months the new extension earned no less than $10,- 
765,704 gross and $5,490,843 net. After providing 
for taxes and accrued interest on the funded debt 
for the eleven months, and allowing for income from 
outside sources, a surplus is shown for the eleven 
months of $2,196,206. 
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We do not believe that any other new line ever made 
such a record for itself. Explanation, of course, is 
found in the circumstance that the new line was care- 
fully planned and that on its way to the coast it reaches 
quite a number of important traffic centres. As a 
consequence it has not had to depend exclusively upon 
the traffic which it itseli might create and develop, 
but was able to draw upon the established traffic of 
other lines,and more particularly the Northern Pacific 
and the Great Northern. Both these two roads last 
mentioned show for the twelve months ending June 30 
1910 a considerable increase in revenue as compared 
with the twelve months preceding, notwithstanding 
the opening of the new road; but this increase would 
undoubted'y have been very much larger except for 
the fact that the Puget Sound line of the St. Paul came 
in as a new competitor. As a matter of fact, the in- 
crease in the revenues of the Northern Pacific (which 
suffered most from the new competitor) for the twelve 
months is not as noteworthy as would appear from the 
face of the figures. 

When the Northern Pacific totals are analyzed, it is 
found that the improvement is ascribable largely to 
the passenger department, where the Puget Sound line 
of the St. Paul has not yet begun to compete to any 
extent, and that the addition to freight revenues has 
been relatively slight. The Northern Pacific earned 
from freight in the late year $48,758,736, against 
$47,073,305 in 1908-09, $46,423,836 in 1907-08 and 
$47 ,650,369 in 1906-07. From this it will be seen that 
as compared with three years ago the freight revenues 
of the Northern Pacific have risen scarcely more than 
a million dollars. Considering the tremendous ex- 
pansion of the Pacific Coast section of the country 
in the same period of time, it will be readily recognized 
that this is a very small addition to revenues. An 
idea can be gained of the inroads made by the new 
competitor when we compare the earnings of the 
passenger department and find that the Northern 
Pacific earned from that source in 1909-10 $21,333,312, 
as against only $16,320,861 in 1906-07. In other 
words, Northern Pacific’s passenger earnings, as to 
which the new competition has not begun to count, 
in three years have risen over 30%, while freight 
earnings have moved up only about 2%. It only re- 
mains to add that of the $10,765,704 gross earnings 
of the Puget Sound line for the eleven months to 
June 30,1910, $9,582,569 were derived from the freight 
department and only $1,183,134 from passengers, 
mail, express, &c. 

How far the Milwaukee & St. Paul’s own revenues 
for the late year may have been advanced through the 
traffic furnished by the Pacific Coast extension it is 
not possible to say. From the report, however, it is 
evident that taking the gross revenues as a whole the 
showing for the twelve months is not unsatisfactory. 
The total of the gross for 1909-10 is $64,846,894, as 
against $59,897,463 in the twelve months of 1908-09. 
This, it will be seen, is an increase of, roughly, $5,- 
000,000, about evenly divided between the freight de- 
partment and the passenger and other departments. 
The traffic statistics in the report make it clear that 
the year was not a good one from an agricultural 
standpoint. The tonnage in agricultural products 
was only 5,754,165 tons, as against 5,868,017 tons 
in the previous year, and the tonnage in animal prod- 
ucts in like manner fell off, being only 1,646,341 tons, 





as against 1,763,683 tons. In other directions, how- 
ever, there was notable growth, some of which no 
doubt must be attributable to contributions from the 
Pacific Coast line. The mineral tonnage for in-, 
stance, rose from 7,948,184 tons to 9,782,608 tons, 
and the tonnage in manufactures from 4,898,948 tons 
to 6,056,060 tons. The agricultural and animal ton- 
nage formed only 24.107% of the whole in 1909-10, 
as against 27.751% in 1908-09. On the other hand, 
the tonnage of minerals and manufactures constituted 
51.593% of the whole, as against only 46.718%. 

We cite these figures to correct the impression which 
seems to prevail in some quarters that the St. Paul 
has shown a lack of growth in tonnage. This im- 
pression has no doubt been created by the fact that 
the showing as to net earnings has been unfavorable. 
Notwithstanding the increase of $5,000,000 in gross 
earnings, the St. Paul’s net for 1909-10 fell off, being 
only $20,055,896, as against $21,166,224 in the pre- 
vious year. It is well established that the operating 
cost of the railroads everywhere in the United States 
has been rising. But in the St. Paul case there was 
still another circumstance that served to increase ex- 
penses. We refer to the bad weather experienced. 
The road passed through one of the worst winters in 
its history, and very large extra outlays were incurred 
in the removal of snow and in repairing the havoc re- 
sulting from blockades, &c. It should also be added 
that the latter part of the fiscal year the strike of the 
coal miners in Illinois added greatly to the fuel bill 
of the road. Speaking in a general way, it may be 
said that from November to May the company suffered 
from very bad blockades on its own lines and con- 
nections. 

It is not likely that there will be a repetition of these 
drawbacks in the new fiscal year, and accordingly the 
prospect for good exhibits of net should be rather 
better on the St. Paul than on most other roads. As 
an indication that operating efficiency was further 
promoted, notwithstanding the adverse weather con- 
ditions and notwithstanding the changes in traffic 
movements occasioned by the falling off in agricultural 
tonnage and by the opening of the Puget Sound line, 
we may note that the train-load in 1909-10 was further 
slightly increased and averaged (revenue and company 
freight) 322 tons, against 321 tons in 1908-09 and only 
316 tons in 1907-08. 

Chief interest in the St. Paul report converges, of 
course, on the question of the relation between in- 
come and dividends. During the course of the year 
fears had been expressed lest the company might not 
earn the dividends in full. These dividends are 7% 
per annum on both classes of stock. Actually the 
report shows a surplus above the dividend require- 
ments in the sum of $2,450,330 on the income of the 
twelve months. In the year’s income, however, are 
included two entirely new items of income, one termed 
“interest on bonds owned” for $6,059,495 and the 
other ‘‘dividends on _ stocks owned”. for $804,- 
880. The six-million item represents interest on the 
Puget Sound line 4% bonds held in the St. Paul 
treasury. It has been pointed out that this covers 
more than a year’s interest at 4%; it actually covers 
one and a half year’s interest. To that extent, there- 
fore, the showing is more favorable than it otherwise 
would have been. It deserves to be. noted, how- 


ever, that the result would have been practically the 
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same if the St. Paul had merely credited itself with the 
interest accrued on these bonds for the eleven months, 
plus the surplus of Puget Sound earnings remaining 
after making provision for such accrued interest. 
The sum of these two amounts would have been $5,- 
862,872. That is to say, if the Milwaukee & St. Paul 
as the owner of all the securities of the Puget Sound 
line had credited itself with all the earnings of that 
line, the addition to income would have been only 
slightly less than according to the method pursued. 

The $804,880 credited as dividends on stocks 
owned is made up chiefly of dividends received from 
the Milwaukee Land Co., and this, it appears, covered 
both the last two fiscal years. Furthermore, it seems 
that under the designation “interest on other se- 
curities, loans and accounts and other miscellaneous 
income”’ for a total of $2,589,175, about $2,000,000 
was included as a charge against the Puget Sound line 
for the use of the plants of the Milwaukee & St. Paul 
in the construction of rolling stock for the Puget Sound 
road, and that this covered accruals for three years 
instead of for merely one. But even if all back-year 
results were climinated from these various items, 
income would be diminished not much more than a 
million dollars and there would still be a surplus, 
roughly, of 144 million dollars above the dividend re- 
quirements. 

As far as the immediate future is concerned, much 
will depend upon the outcome of operations on the 
Puget Sound extension. Large though the revenues 
of this extension were in the late year, they should be 
still larger in the new or current fiscal year. This is 
so, first, because hitherto the Puget Sound road has 
been unable to make any active bid for the passenger 
business, owing very largely to the failure to get the 
requisite complement of steel cars. There has been 
much delay in the delivery of these cars, but with the 
first of November it is expected to run at least one 
train each way. Then, also, active work has been prose- 
cuted in the building of branches, and some of these 
branches it is expected will shortly be opened. As far 
as the St. Paul itself is concerned, the reduction in the 
spring-wheat yield the present season because of the 
drought will no doubt cause some further loss in agri- 
cultural tonnage; but the loss here should be made 
good by the extra traffic in passenger and freight de- 
rived from the Puget Sound line. The St. Paul’s in- 
vestments in the Puget Sound line are enormous. 
$99,492,800 of St. Paul stock was issued to provide 
funds for the construction and equipment of the Puget 
Sound line and $28,000,000 of 25-year 4% gold bonds 
were issued for the same purpose. 

In regard to the St. Paul’s finances, the balance sheet 
shows $4,000,000 of bills payable outstanding on 
June 30 1910, but at that date the company had re- 
ceived only $14,655,630 on account of its $50,000,000 
European !oan (250,000,000 francs), while since then 
about $17,500,000 more has been received, and in 
October and November the remainder of the amount 
will be paid in. 








FOSTERING TRADE WITH SOUTH AMERICA. 

South America as a field for the future development 
of the export trade of the United States received special 
attention at the meetings called this week at the Hotel 
Imperial, this city, for the purpose of organizing the 
American Manufacturers’ Export Association. It is 
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the belief of those who originated the idea of the asso- 
ciation, which was actually organized on Monday, that 
the movement thus started will result in a material ex- 
pansion of the export trade of the country. While the 
number actually present at the initial meeting was 
only about 50, in one way or another some 160 manu- 
facturers, with combined capital of over $250,000 ,000, 
and covering a wide range of goods, were represented. 

The keynote of the meeting was the necessity for 
studying the wants and desires of those whose trade 
we wish to secure. The care exercised by Great 
Britain, Germany and other European countries in 
that direction was referred to. It was asserted that 
merchants from China, South America, &c., visiting 
New York, give a very comprehensive explanation 
for the lack of expansion of our trade with their 
countries. They state in effect that little effort seems 
to be made to get their trade, American salesmen as a 
rule being unacquainted with the language of the 
country, and furthermore they make no study of the 
needs of the people, confining their activities to the 
disposing of goods they wish to sell, instead of offering 
to supply articles desired. Moreover, through careless 
packing, goods from the United States are subject to 
considerable breakage or other loss; freights are often 
higher than from European ports and banking facilities 
are poor. It is these various causes for complaint, and 
others, that the new organization intends to remove. 

The relative importance of South America in this ~ 
export expansion movement was pointed out at the 
session of the association on Tuesday by Mr. John 
Barrett, Director of the International Bureau of the 
American Republics. He said that his experience as 
U. 8. Minister to three foreign countries and his later 
connection with the Bureau had taught him that the 
greatest opportunities for the expansion of our exports 
of manufactures are in South America. He asserted 
that the combination of cheap labor and consequently 
low-priced products that we face in Europe and the 
East are difficulties that do not present themselves 
in Latin America. Argentina, with a population of 
only about seven millions, according to Mr. Barrett, 
imports more American goods than China with its 
hundreds of millions of inhabitants. Inferring that 
Brazil, with its vast areas and the other Latin-Ameri- 
can countries cannot at once become producing na- 
tions, he inclines to the belief that our exports thence, 
that gained enormously last year, should (supposedly 
with proper attention paid to the gaining of the trade) 
double in the next ten years. And with the comple- 
tion of the Panama Canal communication with the 
west coast of South America will be greatly im- 
proved. 

There is much in what Mr. Barrett had to say that 
deserves careful consideration, and especially as re- 
gards Argentina. The exhibition now in progress 
there offers opportunities that should be fully availed 
of. The progress that Argentina is making is per- 
haps not thoroughly realized. We have before us now 
the message of President Alcorta to the Argentine 
Congress, which opened May 5 1910, and it is a very 
interesting and instructive document, replete with 
details of the country’s recent great financial, com- 
mercial and educational progress. As regards the 
foreign trade of the country the President shows its 
phenomenal development by comparing the results 
reached in 1900 with those for 1909. Imports, which 
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in 1900 covered a value of 11314 millions of dollars, | exceedingly low rates. 


had risen to 30234 millions in 1909, while exports have 
risen from 15454 millions to 397 1-3 millions in the 
same period. Furthermore, the favorable or export 
balance in the latest year stood at 9414 millions of 
dollars, against only 41 millions in 1900. And this 
improvement has come while Argentina’s natural 
resources, as we stated recently, have been developed 
to only a comparatively limited extent. With more 
rapid development along agricultural lines, not only 
will the country’s outward trade largely increase but 
the demand for goods from abroad will be greatly 
augmented. By proper attention to local require- 
ments American manufacturers should secure a good 
measure of the prospective increased trade. 

Brazil, too, offers opportunities that our manu- 
facturers should not neglect. It is true that of recent 
years the exports from the United States to that 
country have materially increased, but not to the 
extent that have those of Great Britain or Germany, 
and, furthermore, our total shipments are annually 
ess than half those of the first-named country. 
Chili’s imports of goods have also shown considerable 
augmentation of late years, and proportionately the 
increase in goods from the United States has been as 
great as that of any other country, but our total ship- 
ments compare in value with those of Great Britain 
in the ratio of only about one to four. Peru, Uruguay, 
Colombia, &c., although of lesser importance than the 
other countries named, are markets in which, by cater. 
ing to the tastes and wishes of the inhabitants, Ameri- 
can manufacturers should obtain a much stronger 
foothold than they now possess. Altogether, there- 
fore, the organization of the American Manufacturers, 
Export Association is a step in the right direction. 








NORFOLK & WESTERN’S PROSPERITY. 

The Norfolk & Western Ry. is not one of the railroad 
systems which show diminished net earnings for the 
year ending June 30 1910. On the contrary, it records 
very substantial improvement, notwithstanding the 
tendency of operating cost to rise in every direction 
among the roads. The reason for this good exhibit 
as to net is found in the great expansion in gross reve- 
nues. There are few railroads in the United States, 
we imagine, which can point to such a proportionately 
large increase in gross revenues for that period of 
twelve months. The total addition to gross receipts 
was $5,736,769, or close to 20%. In the freight 
revenues, which supplied the bulk of the increase, the 
ratio of gain was yet larger, reaching 21.6%. We may 
add, furthermore, as indicating the wonderful expan- 
sion in the business of this road in the year in question, 
that in the number of tons of freight carried the gain 
was 26.8% and in the number of tons moved one mile 
an even 25%. An addition of a full quarter to the 
freight business of an established road in a single year 
is obviously no ordinary record, even in acountry like 
the United States, where we are accustomed to excep- 
tional figures of growth and expansion. 

Manifestly, development in the territory tributary 
to the lines of the Norfolk & Western is proceeding at 
a rapid pace, aided by the action of the road’s managers 
in putting out new spurs and feeders and providing the 
facilities and the service needful to that end—and also, 


we might add, in rendering transportation services at: 





Rates on the Norfolk & West- 
ern have always beensmall. The character of the traffic 
is such—it consisting largely of coal and other minerals 
—that the shippers could not find a market for it in 
competition with the similar products of other regions, 
except on the basis of very low transportation charges. 
But what is especially notable is that with the average 
already very low, the rate is being still further reduced 
year by year. At least that has been the record in all 
the more recent years, and the late period of twelve 
months has proved no exeeption to the rule. In 
1909-10 the road realized an average of only 4.47 mills 
per mile for every ton of freight carried. This com- 
pares with 4.60 mills in 1908-09, 4.81 mills in 1907-08 
and 4.95 mills in 1906-07. Perhaps the exigencies of 
competition account for the deeline in rates here re- 
corded, but it seems more likely that the managers 
deemed it incumbent that the road should accept 
lower rates in order to move the traffic and get the in- 
dustries along the lines started on a new era of pros- 
perity. 

The large expansion in gross revenues during 1909-10 
is the more noteworthy in view of this further drop in 
rates, since obviously under that decline a larger 
amount of traffic had to be hauled in order to yield 
a given amount of revenue. The road moved 5,363,- 
326 tons more freight in 1909-10 than in 1908-09, and 
of this increase 3,020,956 tons were supplied by the 
coal shipments. In addition, the coke shipments 
increased 708,649 tons, the shipments of ores 325,764 
tons, the shipments of iron 383,189 tons and the traffic 
in stone, sand, &c., 212,970 tons. This will give an 
idea of the general character of the road’s traffic, but 
there was also development in other directions. For 
instance, the agricultural tonnage increased 93,041 
tons and the lumber tonnage 151,463 tons. 

It must not be supposed, speaking generally, that 
we are comparing with diminished earnings in the 
previous year. In 1907-08 at the time of the intense 
industrial depression throughout the United States, 
a falling off in the traffic and revenues of the Norfolk 
& Western did occur, but in 1908-09 there was an up- 
ward rebound, and in reviewing the report for that 
year we spoke of the road’s reeovery from the de- 
pression. A true measure of the growth in traffic is 
furnished by comparing the freight movement for the 
last four years. In the late year the actual number 
of tons carried was 25,412,529 tons, against 20,049,203 
tons in 1908-09, 18,608,190 tons in 1907-08 and 20,- 
183,218 tons in 1906-07. The number of tons moved 
one mile in 1909-10 was 6,722,495,887 miles, against 
5,377,020,950 ton miles in 1908-09, 4,985,915,528 
ton miles for 1907-08 and 5,252,561,457 ton miles 
in 1906-07. This, it will be observed, shows an addi- 
tion of no less than 1,470 million ton miles as compared 
with three years ago. 

In the net earnings also, as noted at the outset, this 
road makes for the twelve months of 1909-10 a very 
satisfactory showing. The magnitude of the gain in 
the gross, as already explained, made the improve- 
ment here possible, but a further development of 
operating efficiency was a means to the same end. 
Expenses as compared with the year preceding actually 
increased $3,317,003 (the increase being nearly equally 
divided between the maintenance outlays and trans- 
portation costs), but with a gain of $5,736,768 in gross 
revenues, this still left an inerease of $2,419,765 in the 
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net. The result is the more significant as in the pre- 
vious year there had also been a substantial addition 
to net earnings, brought about in the main as a result 
of a reduction in operating expenses, chiefly in the 
cost of conducting transportation. Indeed, President 
L. EK. Johnson then pointed out that, allowing for one 
exceptional item which would have reduced the 
amount by $129,455, the net had been the largest in 
the history: of the company barring only one year, 
namely the twelve months ending June 30 1907, when 
the aggregate had been only slightly larger. Thus the 
further increase of $2,419,765 in 1909-10 comes on top 
of this notable record of the previous year. 

As indicating one of the circumstances that have 
contributed to the satisfactory result here outlined, 
it should be observed that the company was able still 
further to enlarge its average train-load, and accord- 
ingly to improve the earnings of its freight trains per 
mile run, notwithstanding the decline in the rate 
realized per ton per mile. The Norfolk & Western 
has always been distinguished for its high train-load. 
In truth, except for this, the road would not be able 
to move traffic profitably at the extremely low rates 
received. With the further increase in the lading of 
the trains, the average train-load in 1909-10 reached 
635 tons. This compares with 616 tons in the previous 
year, 571 tons in 1907-08 and 569 tons in 1906-07. 

In order not to encourage unwarranted expectations, 
it seems proper to point out that under the increases 
which have recently been made in wages it will not be 
possible to make the same satisfactory showing as to 
net in the future unless a way can be found to raise 
rates. In the late year the ratio of expenses to earn- 
ings was 60.02% and in 1908-09 it was 60.46%. 
President Johnson directs attention to the fact that 
for May, June and July 1910, the published statements 
of earnings and expenses show a large increase in the 
ratio of expenses to earnings notwithstanding the con- 
tinued expansion in the latter. This increase, he 
states, is due to the higher cost of wages and materials, 
which averages 4.52% over the corresponding period 
of the previous year and 5.54% over the average for 
the nine months from July 1909 to April 1910, in- 
clusive. Until a readjustment, therefore, of trans- 
portation rates, he declares, can be obtained by the 
company fairly commensurate with its increased 
expenses, a return to the former operating ratio can- 
not reasonably be anticipated. 

Another feature in the present report of this road 
deserves mention. The Norfolk & Western under its 
present management has always been distinguished 
for its large appropriations out of earnings to pay for 
improvements and betterments. Under the regula- 
tions of the Inter-State Commerce Commission, how- 
ever, such appropriations out of income are no longer 
permissible. At least if they are made they must be 
shown asaseparate item and expressly carried as such in 
the balance sheet, the idea being that the roads should 
not be allowed to earn enough to: admit of the con- 
tinuance of the practice. The Norfolk & Western 
management feel, however, that some allowance out of 
ncome each year is essential in order to prevent the 
property from running down and so as to keep plant 
up to date in all respects. Hence, yielding compliance 
to the requirements of the Inter-State Commerce Com- 
mission, they eliminate the charge for improvements 
and deduct instead $3,573,598 for what are called 








“expenditures to maintain earning power and offset 
obsolescence.”’ President Johnson says that these 
are expenditures which in the judgment of the board of 
directors were required to offset obsolescence and 
depreciation, due to changing conditions, and were 
necessary to maintain the earning capacity and pre- 
serve the value of the company’s property,and there- 
fore should not be capitalized: The payment includes 
one-half (or $1,000,000) of the principal of equipment 
trust obligations paid during the year. After making 
this deduction of 3% million dollars, the year’s in- 
come shows a surplus above the dividend require- 
ments at 4% on the preferred stock and 5% on the 
common stock of $1,117,056, which is a satisfactory, 
but not an excessive, amount. 








RAILROAD GROSS AND NET EARNINGS FOR 
JULY. 

Our compilation of the earnings, gross and net, of 
United States railroads for the month of July furnish 
a convincing argument in favor of the propositions 
which the roads in certain important sections of the 
country have made for a slight increase in rates. The 
rising cost of operating, which has been such a con- 
spicuous feature of the returns of previous months, is 
again im evidence, only this time in a much more 
marked degree. Heretofore the expansion in gross 
revenues has been sufficient to offset the growth in 
expenses, large though this was, leaving some gain in 
net, eventhough it might not be of very large amount. 
But the figures we present to-day show that a point 
has now been reached where (speaking of the roads 
collectively) gains in net are no longer in evidence, 
but where, instead, we have an actual loss. Consid- 
ering that the roads are obliged to earn a return on a 
larger capitalization, stock and bonds—the additions 
representing new capital outlays made to provide the 
additional facilities needed to handle the growing 
volume of business—the diminution in net now dis- 
closed is proof that some advance in rates is indis- 
pensable in order to restore the equilibrium between 
revenues and expenses and allow the roads to show that 
gain in net income to which they are justly entitled, 
and which they must have if their credit is not to be- 
come impaired and railroad securities are to retain the 
quality of a stable investment. 

The reason why we are now confronted by an actual 
loss in net earnings is that gains in gross earnings have 
been so greatly reduced, while expenses continue to 
rise in the old way. The shrinkage in the amount of 
gain in gross (with an actual falling off on some im- 
portant systems) follows from the fact that the reac- 
tion in trade, which has been noticed for some months, 
is bringing about a reduction in the volume of business 
passing over the roads. In the first six months of 
1910 the gain in the gross revenues averaged somewhat 
over $28,000,000 per month, though in June the 
amount of increase was,roughly,only about 23% mil- 
lion dollars. For July, now, the gain is found to be 
only $11,322,306. This, though representing an im- 
provement of only a little over 5%, would not be un- 
satisfactory, considering the condition of general 
trade, were it not for the augmentation in expenses 
already referred to. Unfortunately, while gross rev- 


enues have increased $11,322,306, the addition to ex- 
penses has been no less than $15,964,347, leaving , 
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therefore, a loss in net of $4,642,041. Stated in per- 
centages, we have an increase of 5.50% in gross, at- 
tended by a loss of 6.36% in net. 


—Increase or Decrease— 





July (680 roads)— 1910. 1909. Amount. % 
Miles of road__......------ 221,164 217,466 Ine. 3,698 1.72 
Gross earnings..........--- $217,202,265 $205,879,959 Inc. $11,322,306 5.50 
Operating expenses. ._..-...- 148,844,546 132,880,199 Ine. 15,964,347 12.01 

Net earnings ............ $68,357,719 $72,999,760 ec. $4,642,041 6.36 


Our compilations, as heretofore, are based entirely 
upon the returns filed with the Inter-State Commerce 
Commission at Washington, which is a guaranty that 
the figures have been prepared in accordance with uni- 
form methods, and also affords assurance that no ex- 
traneous items have been included in the expenses, 
such as outlays for improvements and betterments. 
Our totals are also very comprehensive. As has been 
previously pointed out by us, all the railroads in the 
United States—barring only the few roads that oper- 
ate entirely within State boundaries—are obliged to 
file monthly statements with the Commission. The 
returns are open to public inspection, and we have 
transcripts of them made for our own use. In order 
to furnish full details for all the separate roads, we is- 
sue each month a special supplement termed our 
“Railway Earnings” Section. The September num- 
ber of that supplement accompanies to-day’s issue of 
the ‘‘Chronicle,”’ and in it will be found in full the re- 
ports of earnings and expenses of all the separate roads 
for the month of July. The summaries in the present 
article are the totals derived from these statements of 
the separate roads. 

As remarked above, instances of losses in gross earn- 
ings (as well as in net) are not entirely lacking the 
present time; yet these instances are not very numer 
ous—at least those for large amounts are not. There 
are, in fact, only four companies which have suffered 
decreases in gross for sums exceeding $100,000. The 
Northern Pacific heads the list with a falling off of 
$450,642, and here we may suppose the shrinkage is 
not unconnected with the competition of the Puget 
Sound line of the Milwaukee & St. Paul. The other 
three companies are the Lackawanna, which has a 
decrease of $160,290; the San Pedro Los Angeles & 
Salt Lake, which has lost $122,263, and the Rock Isl- 
and, which has fallen behind $105,470. 

On the other hand, there are many roads which are 
still distinguished for considerable amounts of increase 
in gross, and which nevertheless register a loss in net 
by reason of the great augmentation in expenses. It 
is because of this rise in expenses that the showing 
as to net (as far as the separate roads are concerned) is 
just the reverse of that in the gross, there being only 
four roads with increases in net running above $100,- 
000, but a long list with decreases in net above that 
figure. The Pennsylvania Railroad is conspicuous in 
that respect. On the lines directly operated east and 
west of Pittsburgh it reports $978,724 increase in gross, 
with $973,907 decrease in net. Including all lines 
owned, leased, operated and controlled, the result for 
the Pennsylvania Railroad System is a gain of $1,643,- 
375 in gross, with a loss of $945,261 in net. In other 
words, in the case of this single large railroad system, 
expenses during the month of July increased 24% 
million dollars, or at the rate of $30,000;000 a year. 

For the New York Central lines the showing is much 
the same, though not quite so unfavorable. The 
Central itself: reports $362,323.increase in gross, with 
$265,895 decrease in net. Including the various aux- 








iliary and controlled roads, like the Michigan Central 
and the Lake Shore, the gain for the month is raised 
to $1,152,742; nevertheless, net has decreased $193,- 
643. Many other instances of the same kind from 
different parts of the country might be cited. Thus, 
the Great Northern has $477 ,524 increase in gross with 
$153,781 decrease in net. The Chicago & North 
Western has $507,952 increase in gross but only $39,- 
849 increase in net. The Baltimore & Ohio has $455,- 
592 gain in gross, but loses $154,240 in net. The 
Southern Railway, while having added $419,155 to 
gross, bettered its net by only $10,120. The Southern 
Pacific is $400,313 ahead in gross, but $111,667 behind 
in net. The Union Pacific, though recording $354,506 
improvement in gross, shows a shrinkage in net of 
$402,376. The Louisville & Nashville with $335,620 
addition to gross has been obliged to subtract $396,249 
from net. And these illustrations might be multi- 
plied almost indefinitely. 

There are a few instances of the opposite nature— 
that is, where expenses have been actually reduced in 
face of larger or smaller improvement in gross. The 
explanation in such cases is found in expenses of un- 
usual magnitude the previous year. The Illinois Cen- 
tral is a type of this class, which, however, is not very 
numerous. It added $387,073 to gross and at the 
same time reduced expenses by $179,235, thus pro- 
ducing a gain in net of $566,308. In the following we 
show all changes for the separate roads for amounts in 
excess of $100,000, whether increases or decreases, and 
both in the gross and in the net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 





Increases. Increases 
Pennsylvania _- y$978,724 |Chic. St. P. M. & O_.___ § 144,979 
Chicago & North Western 507,952 | Missouri Pacific. i. €135,907 
Great Northern------_-- 477,524 | Central of Georgia - - re 135,080 
Baltimore & Ohio____-_-. 455,592 | Chic. Mil. & St. Paul-_ 131,079 
Southern Railway _- ; 419.155 Toledo & Ohio Central- 122,160 
Southern Pacific- _-_-_-- . 400,313 | Lehigh Valley_—-—------ 121,820 
oy RR EP RET a Eee 395,239} Long Island__--------- 117,173 
Illinois Central_-_--___-_- 387,073 |Texas & Pacific 114,289 
N. Y. Cent. & Hud. Riv. «362,323|St. Louis Southwestern - 111,695 
Union Pacific_.....__.- 354,506 | Wabash. -.-..........- 06,066 
Louisville & Nashville-- 335,620 } Virginian. _-____-.-_.-- 103,919 
Norfolk & Western_-__-- 333,063 | Hocking Valley -------- 101,921 
Atlantic Coast Line_--_- 85,025 ———_—- 
Chicago Burl. & Quincy 261,763 Representing 36 roads 
Michigan Central___.—-_-_ 45,221 in eur compilation._ $9,356,474 
Atch. Top. & Santa Fe__ 233,145 Decreases. 
Mo. Kansas & Texas_--- c226,617| Northern Pacific. --_---- $450,642 
ee & Reading- 208,754 | Delaware Lack. & West-_ 160,290 
i. he es & Hartford 199,480 /|San Ped. Los An. &S. L. 122,263 
Phila. Balt, ‘& Wash- 196,014) Rock Island__-....-.--- 105,470 
Kansas City Southern _ 178,662 ee 
Oregon & Washington - x 161,209 Representing 4 roads 
Pere Marquette_____-__- 157,114 in our compilation-. $838,665 
Chesapeake & Ohio- 150,298 | 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 


roads so as to make the results conform as nearly as possible to those given — 


in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled reads, like the ee Cen- 
tral, the Lake Shore, the *‘Big Four,’’ the “‘ Nickel Plate,’ ’ &., or 
ing to form the New York Central System, the result is a gain of $11 Tbe 742 

c These figures are furnished yp Sng company 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $355,285 increase and the Western lines 
$623,439. For all lines owned, leased, operated and controlled, the result 
for the month is a gain of $1, 643 .375. 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 


Increases. Decreases. 
nets Central. _......-. $566,308 | Rock Island: | _________- 388 ,44 
tie I a a a 67,411 | Chicago Burl. & Quincy. 388,25 
Yaueo & Miss. Valley__-__ 115,730 | Delaware Lack. & West__ 325,805 


Kansas City Southern__._. 111,877|N. Y. Cent. & Hud. Riv. a265,895 








Missouri Pacific... ~~. - 198,573 
Representing 4 roads i San Ped. Los An. & S.L. 178,564 
our compilation —-_-_-_-_ mst, 061,326 | Eigin Joliet & Eastern... 170,057 
Decreases.| Boston & Maine_________ 163,061 
Pennsytyvania ....... ..... y$973,907, Baltimore & Ohio___-__- 4,24 
Northern Pacific... __ 492,417| Great Northern______-__ 153,781 
Lake Shore & Mich. Sou_.- 432,002 | Southern Pacifie_._.__.-.- 111,667 
Clev. Cin. Chic. & St. L__ 427,089 _—— 
Union Ng ge ad een 402,376 Representing 17 roads 
Louisville & Nashville... 396 249} in our compilation ___$5,622,384 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a loss of $193,643. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $476, 7 decrease and the Western 
lines $496,957 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $945,261. 


The part played by rising expenses im reducing net 


-and the general character of the movement is perhaps 


most strikingly disclosed when the roads are arranged 
in groups or geographical divisions: It is then found 
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that each of the seven geographical sections records 
larger or smaller improvement in gross earnings, while 
at the same time every section with one minor excep- 
tion records a loss in net. The result by groups is set 
out in the table which we now present. 

SUMMARY BY GROUPS. 














—Gross eats 5 
Section er Group— he or 
1910, 1909. Dee. ( —). 

July— > $ % 
Group 1 (24 roads), New E nd. 10,804,219 10,660,904 +143,315 1.35 
Group 2 (127 roads), East & Middle 51,504,695 48,966,360 +2,538,335 5.19 
Group 3 (89 roads), Middle West... 31,714,132 29,532,380 +2,181,752 7.39 
Groups 4 & 5 (138 roads), Southern 24,723,822 22,313,938 -+2,409,884 10.80 
Groups 6 & 7 (95 roads), Northwest 50,252,399 48, pod 074 +2,165,325 4.50 
Groups 8 & 9 (156 rds.), Southwest 33,721,513 32,381 +1,339,647 4.14 
Group 10 (61 roads), Pac.fic Coast. 14,481,485 13,937, 437 +544,048 3.90 

Total (680 roads)_...........- 217,202,265 205,879,959 +11,322,306 5.50 

Net Earning: 
—M e-— Inc. (+) oF 
1910. 1909. 1910. 1909.- Dec. (—). 
3 $ $ % 

OS Fae 7,47 7,385 3,638,447 4,011,189 —372,742 9.29 
MD Ms Bévccocsan 23,615 23,683 16,234,715 17,069,143 —834,428 4.89 
Group No. 3......... 25,599 25 '388 8,942,581 10,402,472 —1,459,891 14.03 
Groups Nos. 4 & 6.... 35,711 35,170 7,083,327 ,006 | ‘078 +77,249 1.10 
Groups Nos. 6 & 7.... 60,076 59,356 16,927,312 17,593,603 —666,291 3.79 
Groups Nos. 8 &9._.. 53,395 51,922 9,173,957 10, ‘036,990 —863,033 8.60 
Group No. 10_......- 15,297 14,562 6,357 +380 6,880,285 —522,905 7.60 
MS tdeduosbiacden 221,164 217,466 68,357,719 72,999,760 —4,642,041 36 


_NOTE.—Group I. inctudes all of the New England States. 

Group I1. includes all of New York and Pennsylvania except that portion wem 
of Pittsburgh and Buffalo. also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group 111. includes all of Ohio and Indiana; all of Michigan except the northerp 
ne and that portion of New York and Pennsylvania west of Buffalo and 

Groups 1V. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups V1. and VII. combined include the northern peninsula of Michigan, all o! 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming ano 


Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups Vill. and 1X. combined include all of Kansas, Oklahoma, Arkansas ano 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State througb 
Santa Fe and east of a line running from Santa Fe to E] Paso. 


Group X. includes all of Washingten, Oregon, Idaho, California, Nevada, Utar 
and Arizona, and the Western part of New Mexico. 


Last year in July results were very favorable. Our 
own compilations then, covering 218,506 miles of 
road, showed $23,529,848 increase in gross and $10,- 
109,278 increase in net. Complete returns published 
some time later by the Inter-State Commerce Com- 
mission itself, and covering 234,500 miles, recorded 
$24,719,084 gain in gross and $11,083,420 gain in net. 
In July 1908, of course, there were large losses in both 
gross and net. Our compilation at the time showed 
a shrinkage of $27,262,110 in gross earnings and of 
$6,571,734 in net earnings. The compilations of the 
Inter-State Commerce Commission, published a long 
time subsequently, and covering substantially the 
whole railroad mileage of the country, made the fall- 
ing off for July 1908 $33,332,095 in gross and $8,326,- 
217 in net. 

In the following we furnish the July comparisons 
back to 1897. For 1909 and 1908 we use the Inter- 
State Commerce totals, but for preceding years we 
give the result just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, ow- 
ing to the refusal of some of the roads in those days to 
furnish monthly figures for publication. 

















vee Gross Earnings. Net Earnings. 
a Year Inc. (+-) or Year Year Inc. (+) or 
Preceding. | Dec. (—). Given. Preceding. | Dec. ply Bhs 
1306" 61, 132 i 50 800, aad +242 245 15 556, e | : 
ee 978) 15, 436 ,273 ’ 
1897 .._| 58,183,393, 54,228°118 +3,955.275 191091236 16 530,293) +2 se0'o0n 
1898 ...| €3,172,974) 62,339,710 +833,264 19 a1 051) 20,694,375 —723,324 
1899 ...) 72,204,314| 61,434,246 +10,770, 68 24,377,447) 19,672,510, +4,704,937 
1900 _..| 83,343,882 77,671,358 + 5,672.524| 26,687.209 25.989. 927, +697,282 
1901 _._| 99,334,538 86, $20, 806 + 12,413,732, 34,925,716 27,680,869 +7,244'847 
1902 __- 102,960.249| 97 691,960 +5,268,289! 33,634,610 33,824 597| —189 ,987 
1903 __-|115,691,747| 97,856.175 +17.835.572| 38,296,851 31,846,698 +6,450.153 
1904 _._|106,955,490 113,678,564, —6.723 074) 34,398,740 37,353,409 —2'954'669 
1905 __ _|118,404,552 107.325.222 + 11.079 ,330) 43,594,553 40,256, "131) +3/338,422 
1906 __ -|129,386,440 114.556.367 + 14.830 1073) 42,808,250 36,718,416 +6,089,834 
1907 . . ./137,212,522 118,666,092 + 18,546,430, 41,891,837| 39,448,771 +21443.066 
1908 . ..|194 634,612 227,966,707 —33,332,095 66,856,745 75,182 962 —8'326.217 
1909 - . (219,964,739 195,245,655 +24,719,084' 78,350,772 67,267,352 +11.083.420 
1910 _.-|217,20. 1265 205,879, 950+ 11,322, +306 | 68,357 719 72,999,/00, —4,6-2'041 





Note.—In 1896 the number of roads included for the month of J 
1897, 127; in 1898, 123; in 1899, 114; in 1900, 117; in 1901, 108: in 1902" 108: i 
1903, 106: in 1904, 98; in 1905, 94; in 1906, 90: in 1907, 82; in 1908, 792: in 1909, 
in 1910, 680. We no onger include the Mexican roads or the coal-mining 


operations of the anthracite coal roads in our totals. 


~ 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The public sales of bank stocks this week aggregate 
285 shares, of which 247 shares were sold at the Stock 
Exchange and 38 shares at auction. Transactions in trust 
company stock were limited to a sale at auction of one 
5-share lot. Twelve shares of National City Bank stock 
were sold at the Stock Exchange at 380-384, an advance 
of 20 to 24 points over the price paid one month ago, when 
the last previous public sale was made. National Bank of 
Commerce stock has advanced 4 points over last week’s 
quotation on sales at the Stock Exchange amounting te 
127 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*12 City Bank, National___..-- 380 384 384 Aug. 1910— 360 
*127 Commerce, Nat. Bank of... 199 202 201% Sept. 1910— 198 
25 Fourteenth Street Bank.... 150 150 150 Aug. 1910— 150 
*20 Fourth National Bank_.__-. 187 187 187 Sept. 1910— 186 
13 Northern Bank._..__..__.. 100 100 100 #8 Aug. 1910— 100 
*88 Park Bank, National_____-- 350 360 355 Sept. 1910— 360 

TRUST COMPANY—New York. 

5 Lawyers’ Tit. Ins. & Tr. Co. 257 257 257 #£Sept.1910— 265 





* Sold at the Stock Exchange. 

—A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $66,000, 
which compares with $66,500 and $68,000, the two last 
preceding transactions. 


—George E. Roberts was sworn in as director of the 
United States Mint on the 14th inst. This is the second 
time that Mr. Roberts has assumed the office. In the 
present instance he is successor to A. Piatt Andrew, who 
has become Assistant Secretary of the U. 8. Treasury. 


—The feature of the week in which financial interest 
centered was the cotton-bill-of-lading question. As matters 
stand now, the foreign bankers have declined to accept the 
validation plan which has lately been adopted here, and have 
decided to adhere to their resolution of last July to decline to 
accept drafts against bills of lading after October 31 unless 
guaranteed through exchange buyers in this country; on 
the other hand, the bankers here hold that the bills are 
now safeguarded in the validation certificate, and have 
decided that they cannot accede to the demand for a guaran- 
ty. The announcement concerning the stand of the 
European bankers was received in cable advices to the daily 
press, following their conference on the 14th. The decision 
was reached, according to the New York “Journal of Com- 
merce” after a prolonged discussion by representative 
bankers of England and the Continent, and the statement 


issued at the conclusion of the meeting said: 

“The Conference regrets that it cannot regard the bills-of-lading-valida- 
tion scheme submitted by the American Bankers’ Association as affording 
the protection desired by European cotton-accepting banks. Accordingly, 
and failing the production of any other satisfactory scheme of guaranty, 
the Conference confirms and adopts the resolution of July 20, while still 
prepared through their committee to meet a deputation of the Americar 
Bankers’ Association In London. The banks will decline from Oct. 31 te 
accept drafts against bills of lading unless guaranteed through exchange 
buyers in America, both in regard to the signature and the possession of the 
cotton by the carriers at the time of issue." : 

A meeting of the sub-committee of the American Bankers’ 
Association took place on Thursday, when their decision to 
adhere to the position which they had previously maintained, 
was arrived at. In answer to the advices received from the 


European interests, they made the following cable reply: 

We deeply regret your decision, and cannot but feel that It was reached 
through misapprehension. We have accomplished much in securing the 
validation certificate, thus placing the business on a safe basis. Further 
* consideration of bankers’ guaranty is absolutely out of the question, 
being incompatible with correct banking principles. This is final. Situa- 
tion could not be changed by our committee going to London, but of course 
we would welcome your deputation in New York, where all data and infor- 
mation are obtainable, and where railway and cotton people also could 
be heard. We are confident this would lead to a better understanding 
with mutually satisfactory results. 


Reports in circulation yesterday intimated that the matter 
might be reconsidered by the European bankers at a meeting 
to be held next Thursday. The controversy, as is known, 
grew out of irregularities through the improper use 
of bills of lading disclosed in the Knight, Yancey 
failure at Birmingham last spring. It is stated that 
the guaranties which are being insisted upon from 
abroad are not regarded as essential by all the foreign 
banks, and it is even asserted that strong private banking 
interests of London have evidenced a willingness to finance 
the bills of lading on the validation plan. Sir Edward H. 


Holden, of the London City & Midland Bank, and Chairman 
of the Foreign Bankers’ Committee, which is opposed to the 
validation proposition, is said to have decided to come 
here to confer with the bankers on this side of the water 
with reference to the subject in controversy. The sub- 





committee of the American Bankers’ Association in charge 
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of the matter consists of Walter E. Frew, Vice-President of 
the Corn Exchange Bank; F.I. Kent, Vice-President of 
the Bankers’ Trust Co.; Joseph T. Talbert, Vice-President of 
the National City Bank; Gilbert G. Thorne, Vice-President 
of the National Park Bank, and W. H. Porter, President of 
the Chemical National Bank. 


—Preliminary steps in the organization of a national cur- 
rency association in Chicago were taken at a meeting of 
representatives of twelve of the city’s national banks held 
at the Clearing House on the 9thinst. A committee of three 
was appointed to work out and report on plans of organiza- 
tion, this committee consisting of Frank O. Wetmore, Vice- 
President of the First National Bank, Chairman; W. T. 
Fenton, Vice-President of the National Bank of the Republic, 
and B. C. Sammons, Vice-President of the Corn Exchange 
National Bank. The name under which the association 
will be formed will be the National Currency Association 
of the City of Chicago. The meeting was attended by 
George M. Reynolds, President of the Continental & Com- 
mercial National Bank; Ernest A. Hamill, President, and 
B. C. Sammons, Vice-President, of the Corn Exchange 
National Bank; John Fletcher, Vice-President of the Drov- 
ers’ Deposit National Bank; J. B. Forgan, President of the 
First National; V.E. Nichols, Vice-President of the First 
National Bank of Englewood; W. A. Tilden, President of the 
Fort Dearborn National; William Lorimer, President of the 
La Salle Street National; W.A. Heath, President of the Live 
Stock Exchange National; E. F. Brown, President of the 
Monroe National Bank; W.T. Fenton, Vice-President of the 
National Bank of the Republic; D. R. Forgan, President 
of the National City Bank, and E. L. Wagner, President 
of the National Produce Bank. 

—Steps have also been taken to form a national currency 
association in Albany. A meeting of representatives of 
eleven national banks of that and adjacent cities was held in 
the quarters of the National Commercial Bank of Albany on 
Thursday, the institutions represented being three Albany 
banks, four Troy banks, two Schenectady banks and the 
national banks in Cohoes and Watervliet. The form of 
by-laws adopted by the New York City Association will be 
utilized by the Albany association. Another meeting will be 
held at which its organization will be perfected. 

—The experiment of transferring national bank examiners 
from one district to another, which the Comptroller of the 
Currency announced some months ago would be tried, was 
put into practice last week, when twenty of the examiners 
were shifted. Mr. Murray’s object is to ascertain whether 
the results from this policy will be as good, or better, than 
those secured under the method of keeping an examiner 
continuously in one district. In an announcement which 
he has made, he states that among bankers and others 
there is a wide difference of opinion on this subject. Some 
claim that an examination by an examiner who is a stranger 
to the district, and who is neither acquainted with the name 
and financial standing of the makers of paper found in the 
banks nor the intrinsic value of most of the collateral to loans, 
consisting of the stocks and bonds of local concerns, cannot 
determine the true condition of the bank. It is also the 
opinion of many that when an examiner is thoroughly fa- 
miliar with the intrinsic value of the stocks and bonds of local 
concerns in a certain district, and the names and financial 
responsibility of the makers of paper carried in the banks to 
which he is assigned, he is in a much better position to de- 
termine the true valuation of the assets of the bank under 
examination. On the other hand, Mr. Murray points out, 
those who favor transferring examiners from one district to 
another at frequent intervals argue that by doing so a very 
much more independent and thorough examination into the 
affairs of the bank can be made by an examiner who is un- 
influenced by local conditions or personal reasons. From 
the results shown by the experiment Mr. Murray will decide 
whether or not the new plan will be permanently adopted, 
or whether the present system of having one examiner work 
in a specific district indefinitely will remain undisturbed. 

—Mr. Murray has also decided upon another move in 
connection with his efforts to secure more efficient super- 
vision of the banks under his jurisdiction. He announces 
his intention to personally visit the various districts to 
ascertain at first hand why an examiner is unable to dis- 
cover and report the true condition of a bank. Mr. Murray 
makes the statement that in almost. every case of a national 
bank failure since he has been Comptroller the catastrophe 
could have been averted had the national bank examiner 
determined the true condition and reported his findings 








i —_— 


in time to have enabled the Comptroller to force a correction 


in the administration of the bank’s affairs. His decision to 
canvass each of the districts himself is made, he announees, 
in view of the fact that the excuses offered in practically 
every case by the examiner were that he was unable to 
exactly determine the true condition of the bank; that the 
officers and directors would not correct the conditions 
brought to their attention by him, &c. In his work Mr. 
Murray will be accompanied and assisted by Oscar L. 
Telling, formerly a national bank examiner and now Chief of 
the Division of Reports in the Comptroller’s office. 

—At the ninth annual convention of the National Asso- 
ciation of Supervisors of State Banks, held in Washington 
on the 12th, 13th and 14th inst., Comptroller Murray made 
an elaborate and very interesting speech on the general sub- 
ject of bank supervision and the co-operation between Fed- 
eral and State authorities. During the course of the meeting 
it was announced from Washington that within the next few 
weeks the few national banks throughout the country which 
are rated as weak will be given a last opportunity to 
strengthen themselves or get out of business. The 105 
examiners under the National Government have, it is 
stated, been instructed to carry that ultimatum to every 
board of directors which needs it. It is further reported 
that the statement of condition of every national bank 
at the close of business on September 1, now being com- 
piled, will be the last permitted to any national bank 
to show its capital impaired, any reduction of its reserve 
under the limit and bad paper in its vault or any concealed 
liabilities. Acting on the principle that it is better to 
liquidate a weak bank, pay off the depositors, and save 
some of the investment for the shareholders, Comptroller 
Murray will use all the authority of his office to compel,sound 
banking in the strong institutions and force the weak ones 
to strengthen or retire. " 


—The “Journal of Commerce” is authority for the report 
that the bank statements by cities and States to be issued 
by Comptroller Murray under the September 1 call will be 
in a slightly new form. In each case the surplus reserve of 
the locality or State will be indicated, thus making an official 
record of the surplus reserve, which has not been customary 
heretofore. The percentage showing legal reserve wil! also, 
it is said, be computed in a slightly different way to show 
the percentage of surplus legal reserve. 


—Through the reduction in the size of paper currency 
which the Treasury Department contemplates in connection 
with its prospective plans for systematizing the designs of 
United States notes and gold and silver certificates, anannual 
saving of $612,603 to the Government, it is thought, would be 
effected. The Department’s intentions with regard to its 
plans to reduce the number of miscellaneous portraits and 
designs on issues now current from nineteen to nine, was 
made known early last year, and it is now announced that a 
special committee of Treasury officials, under authority of 
Secretary MacVeagh, has been at work for months on the de- 
details involved in the change of designs and the suggested 
reduction in the size of paper currency. This committee is 
reported to have canvassed with equal candor the advan- 
tages of and the objections to the plan. Secretary Mac- 
Veagh, in a statement issued on the 9th concerning the 
movement in contemplation, said in part: 

I am hopeful that the public will consider favorably, as the Treasury 
Department is inclined to consider favorably, the economies and other 
advantages which would result ultimately from the use of a somewhat 
smaller paper currency. The present size of the paper currency is 3.04 
inches wide by 7.28 Inches long, and it has been suggested that our notes be 
reduced to 2% inches wide by 6 inches long, the same size as the Philip- 
pine paper currency, which has proved an ,unqualified success, and a size 
which, when it is not brought into direct comparison with the present note, 
and when not scrutinized, would not, to most people, present a noticeable 
change. 

From the Treasury point of view, the proposed reduction would result In 
an estimated saving to the Government of $612,603 every year. This 
economy would be gained from various sources. For example, we would 
print five notes where we print four now, and the increased production of 
25% more notes with the same labor as at present, carried through all] the 
various processes of wetting, examining, counting, drying, numbering, 
sealing, separating, &c., would save more than $200,000 a year alone. The 
saving in the cost of paper would be almost $90,000, and the decrease in the 
cost of plate printing would amount to almost $270,000. These, with a 
possible reduction of the force in the redemption division of the Treasurer’s 
office, due to the smaller number of notes redeemed because of the longer 
life of the smaller notes, represent the chief items in this estimate of $612,- 
| 
No special legislation is necessary to enable the Government to reduce 
the size of United States notes and gold and silver certificates. In order, 
however, to effect a reduction In thejsize of national bank. currency without 
legislation, and at the.same time continue the present multiplicity of de- 
signs, it would be necessary to eliminate the 12,000 plates now in use and 
to engrave as many more. This could be done, I presume, only by the 
Government's assumption of the expense of the new plates, and as each plate 
costs. $75, the total cost of,the_new,series would reach about $900,000. It 
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would be qu te possible, however, to use the same uniform engraved plates 
for all banknotes, and to print later by separate process the name of the 
individual bank upon the notes which that bank was to issue. 

Another plan would be to secure legislative authority for a uniform cir- 
‘culating note, which would do away with the necessity for the special notes 
for individual banks. Only 200 or 300 plates would be needed, and they 

‘would cause the banks no appreciable expense. 


The only objection to adopting smaller notes which seems 
to be of special importance, Mr. MacVeagh points out, is 
that for some time two sizes of paper money would be in 
use, and bank tellers and the business public would be cor- 
respondingly inconvenienced. This objection, he believes, 
would be overcome largely, if not almost wholly, by prepar- 
‘ing in advance enough of the new notes so that they could be 
‘exchanged for old notes on a fixed date, at all Sub-Treas- 
‘uries, banks and other large financial institutions. Mr. 
‘MacVeagh summarizes a number of expected advantages 
through the plans contemplated, aside from the main one, 
‘which would permit the annual saving of over $600,000. 
Among the other advantages he cites the following: “In 
time of panic or money stringency the proposed uniform 
éurrency would be particularly helpful. The banks could 
‘then send the necessary amount of bonds to the nearest 
Sub-Treasury and get the equivalent in currency. This 
could be done in the short space of time required for counting 
the bonds and making the book entry. In 1907 banks send- 
‘ing to Washington for their own notes had to wait sometimes 
three or four weeks before the currency could be supplied.” 

—A clearing-house association has been established in 
Gary, Ind., by the seven banks of the city; A. B. Kellar, 
Cashier of the Gary State Bank s Chairman of the executive 
committee of the new organization It is reported that a 
new bank, the Security Trust & Savings Bank, has been 
ormed, 


—The Equitable Trust Co. of this city has called a special 
meeting of its stockholders to vote upon a proposition to 
authorize an extension of the business and powers and rights 
of said corporation so as to include the transaction by said 
corporation of its ordinary business by branch offices in 
London, Eng., and in Paris, France.’’ The meeting is to 
be held on the 26th inst. The company already operates 
foreign branches, and the proposed action results from the 
recent decision of State Attorney-General O’Malley with 

espect to the establishment of foreign branches by New York 
trust companies. Mr. O’Malley held that such institutions 
are not empowered to operate in any city not named in the 
‘certificate of incorporation, and not even in such cities 
without the written approval of the Superintendent, and 
unless complying with the conditions specified by law in 
respect to capital. In the case of the Equitable Trust, 
chartered by Special Act as the Traders’ Deposit Co., the 
name being later changed to the present title, Mr. O’Malley 
in his findings said ‘‘the charter makes no mention of any 
city in which business is to be conducted, and my conclusion 
is the same as in the other cases, namely that tie provisions 
of the general law are applicable.”’ Our issue of Aug. 20 
contained an extended reference to the decision. 


—A charge of grand larceny was preferred on Wednesday 
against Adolph Rothbarth, the American representative of 
the European house of Rothbarth & Co., dealers in 
hops. The specific charge has to do with the larceny of 
$10,040 on Sept. 1 1908 from the Mercantile National Bank 
of this city, although it is said that the accused is indebted to 
the bank to the extent of something like $34,000, the money, 
it is understood, having been obtained through misrepre- 
sentations and false statements of his assets and liabilities. 
In the same manner he is also said to have secured $75,000 
from the Liberty National Bank. Rothbarth also had 
dealings with the National Park Bank, but in this institu- 
tion he is reported to have at this time a balance in his favor. 
The firm of which he was the local representative is com- 
posed of his three brothers, Leopold, Martin and Justus 
Rothbarth, and it has offices at Frankfort, Germany, 
London and St. Petersburg. It has an excellent stand- 
ing, and the present irregularities rest only upon the shoulders 
of the American representative, who when arraigned on 
Wednesday pleaded guilty. to the charge against him. His 
bail was fixed at $20,000. Both the Mercantile and the 
Liberty expect to recover the losses from the foreign house. 
President Frederick B. Schenck of the Liberty National was 
credited with the following statement on Wednesday with 


regard to his institution’s position in the matter: 

We have been doing business with the firm of Martin Rothbarth & Co. 
for over three years past. They not only do business in this country, but 
also abroad. The loans given to Adolph Rothbarth in behalf of his firm 
cover a period of about three years. During that time they were of various 

-am ounts and on last January they were all paid up. Later Rothbarth be- 
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gan to renew his borrowing. Upon a statement made by him on Aug.31 
which made it appear that the firm’s credit aggregated $1,200,000, the 
loans were made. This statement was signed by Adolph Rothbarth repre- 
senting his firm. Naturally we considered the firm sufficiently responsible 
to give them the desired loans, which totaled about $75,000. 

Some time later, when Rothbarth secured loans from another bank, we 
learned something that made us suspect his statement. I have not seen 
Rothbarth, but I understand he has talked over the matter with Mr. Nash, 
President of the Mercantile National Bank. We have not taken any steps 
to prosecute him, because we do not think it is necessary, in view of the 
action already taken by the Mercantile National. We will, of course, en- 
deavor to recover the amount of these loans from the firm. 


Rothbarth is reported to have begun speculating in 1905, 
and to have suffered severe losses during the panic of 1907, 
and the questio nable operations he employed are said to have 
followed an endeavor to recover his losses. 


—The Corn Exchange Bank of this city will open a new 
branch on Monday next in the Pennsylvania RR. Station, 
at 7th Ave. and 33d St. 


—The new branch of the Century Bank, at 3d Ave. and 
47th St., was opened for business on Thursday, the 15th 
inst. Opportunity for an inspection of the new branch 
before its regular opening was given on Wednesday evening, 
when the quarters were on public view from 7 to 9 o’clock 
p. m. Arthur T. Strong is Manager of the branch. For 
the convenience of customers there is a special interest 
department, a ladies’ department and safe deposit depart- 
ment. The main office of the bank is at 5th Ave. and 20th 
St., and it has an uptown branch at Broadway and 104th St. 


—P. R. G. Sjostrom, Treasurer of the United States 
Worsted Co., has been elected President of the Hungarian- 
American Bank of this city, tosucceed William E. Holloway, 
resigned. Mr. Holloway had been identified with the bank 
since last February, and had previously been President of the 
Montgomery Bank & Trust Co. of Montgomery, Ala. He 
has now become associated with the Northern Bank of this 
city as Vice-President. 

—The Westchester Avenue Bank of New York is the name 
of a new State institution which has been recently incor- 
porated with a capital of $100,000 and a surplus of $50,000. 
It will be located near Freeman Street, Borough of the Bronx. 
John Tatlock will be President, Warren Green, Vice-Presi- 
dent, and Frank D. Pitkin, Cashier. Besides the officials 
mentioned, Zoheth S. Freeman, a Vice-President of the Lib- 
erty National Bank, and F. L. Lee are on the directorate. 


—Marshall 8. Driggs, Vice-President and director of the 
First National Bank of Brooklyn Borough and President of 
the Williamsburgh City Fire Insurance Co., died suddenly 
at his New Canaan, Conn., home on the 15th inst. He was 
in his seventy-seventh year. Mr. Driggs had formerly been 
President of the New York Board of Underwriters. In ad- 
dition to the above connections, he was at the time of his 
death a member of the New York Chamber of Commerce, 
a director of the National Surety Co., the*Empire State 
Surety Co. and the Casualty Co. of America, the American 
Malting Corporation and the American Malting Company. 

—A reorganization of the Brooklyn Bank of Brooklyn 
Borough has occurred. Charles B. Hobbs has been elected 
President to succeed Daniel Underhill resigned, and George 
A. Vaughan has been made an additional Vice-President. 
Mr. Hobbs is a member of the New York law firm of Gifford, 
Hobbs & Beard, and Mr. Vaughan is Secretary and Treas- 
urer of the Island Cities Real Estate Co. The latter organ- 
ization, according to the Brooklyn ‘‘Eagle,”’ was organized 
in 1909 to take over the collateral of the Gow estate, and is 
now in absolute control of the bank. The following are re- 
ported to have retired from the bank’s directorate to make 
way for the new interests: Otto Wissner, who is said to re- 
tain his stock holdings in the bank; Frank H. Tyler, John 
F. Gavin, Jeremiah G. Tuthill and Ludwig Nissen. 

—The new Yonkers National Bank of Yonkers, N. Y., 
organized with $200,000 capital and a surplus of $50,000, 
began business on Monday the 12th inst. The bank is lo- 
cated on South Broadway, in quarters adjoining the Putnam 
RR. Station. The work of reconstruction, which has been 
under way for several months past, in the building purchased 
by the bank, is still in progress, but is expected to be com- 
pleted in another month. The institution is under the man- 
agement of D. M. Hopping, President; Thomas F. Larkin, 
Vice-President, and Frank O. Freethy, Cashier. 

—Henry C. Stevens, Cashier for 58 years of the Newport 
National Bank of Newport, R. I., died on the 23d*ult. 
Mr. Stevens was 80 years of age and had been connected 
with the institution for 62 years. 


—The proposition to increase the capital of the Central 
National Bank of Philadelphia from $750,000 to $1,000,000 
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was unanimously approved by the stockholders on Wednes- 
day. The new issue is offered pro rata to the present share- 
holders at $100 per share, the privilege to subscribe expiring 
Oct. 4. 

—The organization of the Haddington Title & Trust Co. 
of Philadelphia was perfected on the 13th inst., when William 
C. Smith was elected President; Judson Kerr and John Wolf- 
enden were chosen Vice-Presidents, and John Snyder was 
made Secretary and Treasurer. The new institution will 
have a capital of $125,000 and its stock will be sold at $120 
per share. It will locate at Sixteenth and Market streets, 
where it will erect a building of its own. 

—A dividend in liquidation of 5% has been declared in 
favor of the stockholders of the National Deposit Bank of 
Philadelphia, payable Sept. 1. The distribution is the 
first to be made to the stockholders since the institution 
closed its doors on July 14 1908. The depositors were paid 
in full, with interest at 6%, final payment having been re- 
ceived by them last December. 

—A third dividend was declared on the 26th ult. to cred- 
itors of the failed Enterprise National Bank of Allegheny, 
Pa. The present payment is 5%; the first dividend, 20%, 
was paid in July 1906, the second, 5%, in April 1908, the 
three making an aggregate of 30%. The failure oceurred 
in October 1905. 

—The U.S. Circuit Court of Appeals on Aug. 24, at Phila- 
delphia, handed down a decision sustaining the judgment 
of the Circuit Court in the case of David J. Richardson, who 
was convicted last November of making false entries in the 
books of the failed Cosmopolitan National Bank of -Pitts- 
burgh, and sentenced to five years’ imprisonment. The 
case will be appealed to the United States Supreme Court. 
The accused was Cashier of the bank, which suspended in 
September 1908. 

—The new Fletcher-American National Bank of Indianap- 
olis, representing a consolidation of the Fletcher National 
and the American National banks, began business on the 
6th inst. The proceedings under which the union was 
accomplished were ratified by the stockholders of the 
uniting banks on Aug. 31. The consolidated institution 
starts with $2,000,000 capital and a surplus of $1,000,000. 
Stoughton A. Fletcher is President and John Perrin is 
Chairman of the board. The full list of officials appeared 
in our issue of September 3. 

—The consolidation of the Sangamon Loan & Trust Co. 
and the Lincoln Bank of Springfield, Ill., effected under the 
name of the former, was ratified by the respective stock- 
holders on the 3d inst. As stated in our issue of July 30, 
the enlarged institution has a capital of $400,000. George 
Pasfield, President of the trust company, is at the head of 
the consolidated institution, and Herman Pierik, who was 
President of the Lincoln Bank, is Vice-President. 

—Several noteworthy transactions in the stock of the 
Continental & Commercial National Bank of Chicago have 
recently occurred. The banking house of Lee, Higginson 
& Co. of Boston is reported to have been the purchaser last 
month of 500 shares of the bank’s stock, the price paid 
being in the neighborhood of $140,000, according to the 
report. A similar purchase is said to have been effected by 
Lyon, Gary & Co., an investment house of Chicago, the 
price in this instance, it is understood, being near the market 
quotation of 237. The Deering Estate, according to the 
Chicago “Tribune” took over 1,000 shares of the bank several 
months ago; but the purchase price has not been made known. 
The bank has a capital of $20,000,000. It is announced that 
the consolidated bank will pay its first quarterly dividend 
of 244% on Oct. 1. The Continental had paid 10% on its 
capital of $9,000,000 and the Commercial National 8% on 
its $8,000,000 capital. 

—Chicago’s new Standard Trust & Savings Bank, or- 
ganized by Charles 8. Castle, who is its President, began 
business on Tuesday, the 6th inst., at 157 La Salle St. The 
new institution starts with $1,000,000 capital and $250,000 
surplus. Mr. Castle resigned in June as Acting Cashier of 
the Continental National Bank of Chicago to undertake the 
organization of the new banking venture. Prior to the 
arrangements a year ago, under which the interests of the 
Continental and the American Trust & Savings Bank became 
unified, he was Cashier of the latter. In the management of 
the Standard Trust & Savings Bank Mr. Castle is associated 
with W. F. Van Buskirk as Vice-President and J. M. Miles 
as Cashier. Mr. Miles was elected to the cashiership a week 


ago, resigning as Assistant Bank Examiner of the Chicago 
Clearing-House Association to enter the new concern. 








—George W. Fitzgerald, formerly assorting teller in the 
U. 8. Sub-Treasury at Chicago, was arrested on the 14th 
inst. on a charge alleging the theft of $173,000, the amount 
of the shortage discovered in the accounts of the Treasury at 
that point in February 1907. The arrest, it is stated, was 
based on a secret indictment returned by the Federal grand 
jury on Feb. 17 1910. Bail was fixed at $50,000. This 
is the second time the accused has been arraigned in connec- 
tion with the shortage. He was arrested in August 1908, but 
was freed by Judge Chetlain on Sept. 10 1908, the latter’s 
action, it was reported at the time, being due to the fact that 
Assistant U. 8. Treasurer Boldenweck, in charge of the Sub- 
Treasury at Chicago, had refused to testify, having been in- 
structed not to disclose evidence gathered by the Federal 
authorities. 


—The proposition to increase the capital of the Western 
Trust & Savings Bank of Chicago from $1,000,000 to $1,250,- 
000 was ratified on the 8th inst. The new stock is to be is- 
sued to complete the purchase of the assets of the Prairie 
National Bank by the Western. The merger went into effect 
last month. The Prairie National had a capitai of $250,000. 
Other details concerning the merger were given in the ““Chron~ 
icle” of Aug. 6 and 13. 


—At a special meeting of the stockholders of the Harris 
Safe Deposit Co. of Chicago on the 10th inst., authority was 
given to increase the capital stock from $1,250,000 to $2,000,- 
000, and to increase the directorate from nine to thirteen 
members. The meeting was adjourned to Sept. 28, when it 
is expected the increase of stock will be made and the new 
directors elected. The company owns the new Harris Trust 
Building, which is now being erected in Monroe Street, and 
is to be the future home of the Harris Trust & Savings Bank. 

—William L. Moyer, who was formerly prominent in New 
York banking circles, has been elected a Vice-President of the 
La Salle Street National Bank of Chicago, which began busi- 
ness last May. Mr. Moyer had been President of the Na- 
tional Shoe & Leather Bank of New York, which consoli- 
dated in 1906 with the Metropolitan Bank. 

—The purchase of a majority interest in the Home Savings 
Bank of Des Moines, Iowa, by W. B. Lutz of Albia, Iowa, 
is reported to have recently been effected. It is stated 
that Mr. Lutz takes over most of the holdings of Presi- 
dent A. C. Miller and in addition has acquired the in- 
terests of other directors. Mr. Miller has been re-elected 
to the presidency and Mr. Lutz has been elected Vice- 
President. The latter will dispose of his holdings in 
the Albia State Bank, of which he is Cashier, and will 
locate permanently in Des Moines. The Home Savings 
Bank has a capital of $50,000 and deposits of over $1,000,000. 


—The Old National Bank of Battle Creek, Mich., in 
commemoration of its sixtieth anniversary, which it is now 
celebrating, has published a book entitled “Sixty Years 
of Banking in Michigan,” in which the growth of the institu- 
tion from its start as the private bank of Lloyd G. Kellogg in 
1851 is interestingly sketched. The bank obtained one of the 
early charters granted under the National Bank Act of 1865 
and is now operated under its third successive charter. 
It issued its first statement on Oct. 2 1865, having at that 
time a paid-in capital of $80,000, and deposits of $38,821; it 
now has deposits of over $3,300,000. The institution con- 
ducts a commercial and savings bank business, and its system 
of banking by mail covers a radius of over forty miles around 
Battle Creek. During the sixty years the bank has had only 
three Presidents; the present incumbent is Edwin C. Nichols, 
who has occupied the office for fifteen years. The Old 
National is styled ““The Bank for the Industries,” and its 
claim to that title is revealed in a resume of its list of officers 
and directors, who are representatives of various industries 
of the city. The stockholders likewise include interests 
representative of nearly every local mercantile and manufac- 
turing concern. As evidencing the way the bank passed 
through the panic of 1907, we quote the following from the 
book: 


No clearing-house certificates were issued in Battle Creek, and the Old 
National Bank adhered to its policy, established in 1865, ‘‘to pay every 
depositor cash on demand.’ The savings and commercial deposits were 
received and paid out in the ordinary course of business, without restriction 
as to time or amount. The depositors in this bank were not inconvent- 
enced in any way, nor did they manifest anxiety about the safety of their 
deposits. 

The author of the volume is Charles H. Ravell of Chicago, 
who has heretofore been identified with publications of a 


similar character. 


—The Minnesota National Bank of Minneapolis has 
changed its quarters from the Globe Building to the Lumber 
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Exchange, Hennepin Avenue and 5th Street, where it is 
domiciled on the ground floor. Since the bank began busi- 
ness in 1902, its deposits have grown to $1,000,000. It has 
a capital of $200,000. Its officers are: A. D. Clarke, Presi- 
dent; F. L. Williams, Vice-President; J. D. Utendorfer, 
Secretary; I. F. Cotton, Cashier; and C. I. Welch, Assistant 
Cashier. 

—The fortieth anniversary of the Hennepin County 
Savings Bank of Minneapolis occurred on the ist inst. The 
bank dates from 1870, when the city is said to have numbered 
but 18,000 inhabitants, and it was one of the charter members 
of, the Minneapolis Clearing-House Association. Its capital 
stands at $100,000, it has surplus and profits of $102,000 and 
deposits of $4,800,000. 


—The Union State Bank is reported to have been organized 
at Muskogee, Okla., to take over the Alamo State Bank of 
that city. With the reorganization, the capital will be in- 
creased from $40,000 to $100,000. W.C. Jackson has been 
chosen President to succeed Leo E. Bennett, who resigns 
to enter the service of the Capitol Commission at Oklahoma 
City. 

—The Central National Bank of St. Louis has moved from 
7th and Locust streets to its new quarters on the ground 
floor of the Central National Bank Building at 7th and Olive 
streets. The building was formerly known as the Missouri 
Trust Building, and had been the home of the Missouri- 
Lincoln Trust Co. The offices occupied by the bank have 
undergone extensive reconstruction and the facilities of 
the institution in its new location are vastly superior to those 
which it has just vacated. The bank has a capital of 
$1,000,000 and deposits of about 734 million dollars. It is 
under the presidency of H. P. Hilliard. J. A. Berninghaus is 
Cashier. 

—An application for the appointment of a receiver for the 
Planters’ Bank of St. Louis, made by William C. Young, 
said to be a small stockholder in the institution, was refused 
by Judge Sale in the Circuit Court at St.:Louis on Aug. 29. 
‘The filing of the petition is reported to have followed the issu- 
ance of a notice on Aug. 22 by the officials announcing that 
the institution was to be liquidated. The St. Louis ‘‘Globe- 
Democrat” states that Mr. Young in his petition alleged that 
the capital and surplus of the bank had been impaired to the 
extent of $50,000 by bad loans and the payment of high 
salaries to the officials; that a number of the officers and 
directors had turned back their stock and been paid for it 
out of the assets, and that a movement was on foot to 
exchange the stock for stock in the American Bankers’ 
Assurance Co. (now in process of organization), which, he 
asserts, was paying commissions of 30% on the transaction. 
It is reported that Judge Sale refused to appoint a receiver 
on the ground that the proof did not sustain the charge of 
manipulation of stocks and impairment of capital by payment 
of large salaries. In addition he held that even if the 
capital had been impaired by the payment of such salaries, a 
receivership could not exist unless there was proven to have 
been fraud in connection with the payment of large salaries. 
‘It is announced that almost 50% of the stockholders of the 
bank have exchanged their holdings for stock in the Bankers’ 
Assurance Co. The Planters’ Bank has a capital of $300,000, 
in $100 shares. The stock of the Assurance Co. is being 
disposed of at $2 per share, one-half of which will go toward 
surplus, and the basis of exchange is 50. shares of Assurance 
Co. stock for one share of bank stock. The charge that 
commissions are paid in the exchange of stock is denied by 
the officials of both the bank and assurance company. The 
Planters’ Bank began business on Dec. 6 1909. It is 
reported in the ‘‘Globe-Democrat”’ that when it was refused 
admission to the Clearing House, steps were taken to merge its 
business with the Commercial Trust Co.; but these plans failed 
of completion. 


—Upon the occasion of its fortieth anniversary, which 
has just been reached, the National Bank of Commerce of 
Norfolk, Va., issues a comparative statement to show its 
upbuilding during the four deeades. From resources of 
$50,000 in 1870 the amount advanced to $224,367 in 1880, 
$404,152 in 1890, $1,412,626 in 1900, $2,565,133 in 1902, 
"$5,956,297 in 1906 and $7,629,970 on June 30 1910. The 
bank has a capital stock paid in of $1,000,000; surplus and 
undivided profits of $656,225 and deposits (under the June 
call) of $4,701,310. Its officers are: Nathaniel Beaman, 
President; Tazewell Taylor, Vice-President; Hugh M. Kerr, 
‘Cashier, and M. C. Ferebee and R. 8. Cohoon, Assistant 
Cashiers. 





—The payment of a dividend of 8% to the depositors 
of the failed People’s Bank of Portsmouth, Va., was recently 
authorized. While it is nearly three years since the failure 
of the institution, which occurred in November 1907, with 
the above payment the total return to the depositors aggre- 
gates but 18%, there having been but one other distribution, 
namely 10% in 1909. It is stated that Receiver John T. 
Griffin has filed an amended bill in his suit against the 
directors of the institution, in which he charges, according 
to the Norfolk “Virginian”, that they should have been 
cognizant of the condition of the bank some sixteen or 
seventeen years ago, and undertakes to hold them liable for 
the shortage of its funds, amounting, it is said, to more than 
$500,000. Mr. Griffin asks that the defendants be required 
to answer the amended and supplemental bill, and further 
requests that the Court refer the cause to one of the Com- 
missioners in Chancery, to ascertain and report the amounts 
necessary, over and above the bank’s assets, to meet and 
pay off all of its indebtedness and other liabilities. The 
request is also made that the Commission transmit an account 
showing the amount of money which each of the defendants 
is liable to contribute in order to raise the sum necessary to 
liquidate the liabilities of the bank. 

—An application to organize the Star National Bank of 
Richmond, Va., was approved on August 11. The pro- 
posed institution is to have $200,000 capital. 








FALL RIVER MILL eae FOR NINE MONTHS 

Thirty-four cotton-manufacturing corporations located in 
Fall River which furnish reports of operations have de- 
clared dividends during the third quarter of the year. The 
total amount paid out is a little greater than for the corre- 
sponding periods of 1909 or 1908, and appreciably smaller 
than in 1907, but exhibits important increases over the 
similar quarter of earlier years back to and including 1900. 
The aggregate of the amount distributed has been $435,875, 
or an average of 1.64% on the capital. One mill passed its 
dividend, one declared at a smaller rate than in 1909, two 
increased the rate and the remainder maintained last year’s 
percentage. In 1909 the amount paid by thirty-five mills 
was $411,125, or an average of 1.61%. In 1908 the amount 
paid out by thirty-three mills was $400,125, or an average 
of 1.59%. In 1907 thirty-two mills paid out $664,850, or 
2.70% on the capital. In 1906 thirty mills disbursed $367,- 
275, or 1.61%. In 1905 the aggregate was $215,650, or 
0.99%. In 1904, $150,750, or an average of 0.70%. In 
1903 thirty-one mills paid out an average of 1.44%; in 1902 
the average rate was 1.56%. In 1901 the average percentage 
bi) y .12 and in 1900 the average rate of distribution was 

. O- 




















Third Quarter. Dividends 1910. | Dividends 1909. | Inc. (+) 
1910 and 1909. Capital. or 
% Amount. % Amount. |Dec. (—) 
$ $ $ 

American Linen Co- ---.-- 800,000; 1% 12,000} 1% TE ibcdhease 
Ancona Mills_......---- 300,000} a134 1 al eee 
Arkwright Mills_._.-.-.-.-- 450,000} No dividend 1% 6,750} —6,750 
Barnard Mfg. Co.....--- 495,000; 14% 7,425) 1% fee 
Barnaby Mfg. Co_.--.--.. 350,000; 1 3,500} 1% 5,250} —1,750 
Border City Mfg. Co_---- 1,000,000} 134 15,000} 1% SF i inic eae 
Bourne Milis_.....-.--- 1,000,000; 1% 15,000} 14% Jf ae 
Chace Mills..........--. 1,200,000; 2 24,000} 2 eee 
Conanicut Mills.......-- 300,000; 14% 4,500; 1% epaeeertay 
Cornell Mills. ......-.--- 400,000; 2 8,000; 2 OO Seer 
Davia Se occ ota oon 1,250,000} 1% 18,750) 61% 7,500; +11,250 
Davol Milis_.....------ 500,000; 1% 7,500} 1% TRO be dccdae 
Fitnt Miia... ...-..<-<-- 580,000; 134 8,700} 1% 2. Sere 
Granite Mills_......-.--- 1,000,000} 2 20,000} 2 20,000) ........ 
Hargraves Mills--.--.---- 800,000; 2% 20,000; 1% 12,000} +8,000 
King Philip Mills. ...-..-- 1,500,000; 1% 22,500} 13%  %) eee 
Laurel Lake Mills- ----.-- 600,000; 2 12,000; 2 Sean 
Luther Mfg. Co-.._------ 350,000} 1% 5,250} 1% BEE éaccdena 
Mechanics’ Millis. -...--.-- 750,000; 1% 11,250} 1% SRL sacctac~ 
Merchants’ Mfg. Co------ 1,200,000; 1% 18,000; 1% BBOG8) .6<..... 
Narragansett Mills------ 400,000; 2 8,000; 2 ' pr Sees 
Osborn Mills.....------ 750,000; 1% 11,250; 1% pS ae 
Parker Mills. ...-.-.---- 800,000; 2% 20,000} 1% 12,000} +8,000 
Pocasset Mfg. Co-------- 1,200,000; 1% 18,000} 1% 18,000) ........ 
Richard Borden Mfg. Co_| 1,000,000; 2 20,000} 2 ¢ | PASE 
Sagamore Mfg. Co-...-..-- 1,200,000; 2 24,000) h2 18,000; +6,000 
Seaconnet Mills--..------ 600,000} 1% 9,000} 1% eee 
Shove Mills.....------- 550,000; 14% 8,250} 1% BM kwcnccce 
Stafford Mills. -.....---- 1,000,000) 1% 15,000} 13 IG BOG cancecce 
Stevens Mig. Co..-.----- 700,000} 1% 10,500} 1% \ A RCS 
Tecumseh: Mills- - ~~ ---- 750,000; 1% 11,250} 1% RS GE SdGdickae 
Troy Cot. & W. Mfg. Co. 300,000} 3 ,000; 3 STE a chin np soles 
Union Cotton Mfg. Co--_| 1,200,000) 1% 18,000} 1 IG.WOet ac ccscc. 
Wampanoag Milis--.---- 750,000; 1% 11,250) 134 BRE ew amecme 
Weetamoe Millis...----- 500,000} 1% 7,500} 1% TE: tiniest ame 

Total_..------------- 26,525,000} 1.64 | 435,875) 1.61 | 411,125] +24,750 

















a On $100,000 preferred stock. } On capital $500,000. A On capital $900,000. 


Combining the foregoing results with those of the half- 
year, we have the following exhibit for the nine months. It 
is seen that on a capitalization of $26,525,000 the mills have 
paid out in dividends $1,388,375 in the nine months of the 
present year, or an average of 5.23%, against 5.85% in 
1909 (including a large extra dividend by the Union Cotton 


Mfg. Co.), 5.42% in 1908, 7.27% in 1907, 4.87% in 1906, 
2.13% in 1905, 3.06% in 1904, 4.36% in 1903 and 4.59% 
in the like period of 1902. 
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———S—— —— 
tl wdente . LIABILITIES. 
aoe ae oe aie = ane a, i Con. ==. $89,811,669 00| Gold certifeates ~ g89,811,660% 
1910 and 1900. _| Coptial. | % _|Amount.| fe _| Amount. | Dee.(—) | Sitver golité-----=--*. 485080000 00|Sitver certihputes-----~ 488,080,000 00 
$ s & Silver dollars of 1890... 3,587,000 00/ Treasury notes of 1890. 3,587, 
American Linen Co------| 900. o0M| 432 | sooo] 432|  a’S00] “7777222 | ~~ Total trust fund. ___1,379,837,669 00/ Total trust, abilities. 1,379,337 ,669 00 
Arkwright Mills-.......- 450,000] 2% | 11-250| 434 | 20.250] 0,000 | qotg’eoin and bullion. 43,683,247 16| National Bank 5% fund 28,757,102 92 
Barnard Mfg. Co._------ 495,000} 434 | 22,275) 434} 22,275) ....1.-- -- GBS, ma 7 tun »157, 
Barnaby Mf Co 350,000 3 10,500 1% 5,250 + 5,250 Gold certificates... ----. 35,945,200 00 Outstanding checks and 
Border City: Mtg. Co...._| 1,000,000] 436 000]. 434 | 45,000] ........ | Silver gertifeates...- ... MO eek ses cotta aes. AS 
Bourne Milis.........- 1,000,000} 434 | 45,000] 335 | 35.000} +10,000 | Sliver dollars. ---.----. Oe aee ate ene Ceneees: Bale “ 
een -.......- 1:200,000} 6 72,000| 6 72,000] ......-- Silver bullion. ...- -..... 360,234 74), ances ------.------ 83,751,330 78 
Conanicut Mills. ~~~ >- ~~~ 300,000} 434 | 13,500] 434 | 18,500] -__-7_7~ ew | Rot eee 
Cornell Mills........---- 400,000] 16 64,000] 6 24,000] +40,000 | Treasury notes o: 5408's ROOOUNE - - - - == - -- ~~ 2,514,867 G4 
Davis Milis.......-.---- 1,250,000] 434 | 56,250| 434 | 22/500] +33,760 | Metomel Dagk noted... 30,088 584 5) | Miscellaneous items.... 1,406,948 ** 
 .. Sea 500 ,000 416 22,500 4% 22,500 oan cenes Fractional ver GF. - ’ 64 80 Total 1 Mabiliti "427 815 938 24 
Flint Mills......------- 580.000! 434 | 26,100} 434 | 26,100) ---_-_- ie -teaaeeumeantes 922.150 96 eS ee 
Granfte Mills... -.------ 1,000,000| 6 000} 6 60,000] --_-._.. Sandie seek tatoneeh wed 14'521 27 
Hargraves Mills. _------- ,, 820/000} 734 | 60-000] 434 | 36.000] +-24,000 “ RP aie oe 
King Philip Millis... --- - 500,000 ,500| 434 | 67,500] -..__-.- : 
Laurel Lake Mille... _-- 600,000] 6 36,003} 6 } 36,000] -...-.-- at oe ee eae & 
Luther Mfg. Co. .------ 350,000] 534 | 19,250) 434 | 15,750] +3,500 | GSR qrosurerofU 8. 36,774,441 47 
eee ge Sacer abet cates’ ase | Sa’aeet oer Credit U8. dis. officers 12,990;679 15 
Merchants’ Mig. Go. --- 1,200,000] 435 | 54.000, 445 | 54,000) ~~. tga -- -<ngieiaaaiaeeenea 
Narragansett Mills. --_- 00,000} 6 000 | 24,00} 22222222 
Osborn Mills......----. 750,000] 434 | 33,750| 414 | 33,750] __- eS enn, 
Same yo fe ee ium an | mon atl ao t Treasurer of U.S. 2,265,612 30| Cash Balance and Reserve— 
‘ocasset Mfg. Co-------- »200, : 54, | 64,000] .......- . "344. : 
Richard Borden Mfg. Co_| 1,000/000} 8 e000] 6 | 60008] Snan | a at aoe ee 
amore Mfg. Co- ------ 1,200,000) 6 72,000; 6 | 54,000) +18,600 
Semonnct Milis........- 600,000 536 33,000 4b5 27,000 +6,000 Tomas Paiggtemn.. Seve Le atone * a seneetihioes 
Shove Mills_.....-.--- we 550,000; 4% 24,750; 43% 24 TED in tie cee « 
e'nno| 41 ~ . Reserve Fund Holdings — Reserve Fund— 
Stevens Miz. Go......--| '"700:000| 434 | 31-500| 4% | 31:800| <._22227 | Gold eolmand bullion... 150,000,000 00} Gold bull 150,000,000 00 
Tecumseh Mills. ___----- 750,000} 43% | 33,750) 414 | 33,750 ssintels 706.676 814 Bh 746.676 814.83 
Troy Cot. & Wool Mfg.Go.| — 300,000] 9 70001 10 | 30,000) —3,ab ]. Seamed totals... 6 ate SU ag 3 enolate 
Gen Cotton ate Co| 120-090] 144 | S400 2, | 000) a0 | : 
ampanoag Mills--- - --- . 3,750) 314 25 +7, 2 eg ¥ 
Weetamoe Mills... <= --- S| 500.000] 434 | 22.900) 4% | 22.500} ------.. Monetary? GommercialZnuglishBews 
Si cernapiannis ating 26,525,000} 5.23 |1,388,375| 5.85 |1,490,375|—102,000 
[From our own correspondent.] 





DEBT STATEMENT AUG. 31 1910. 

The following statements of the public debtand Treasury 
cash holdings of the United States are made up from official 
figures issued Aug. 31 1910. For statement of July 31 1910, 
see issue of Aug. 20 1910, page 440; that of Aug. 31 1909, see 
Oct. 2 1909, page 819. 

INTEREST-BEARING DEBT AUG. 31 1910. 


Amount ———Amount Outstanding-———- 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— able. $ $ $ 

2s, Consols of 1930_____-_- Q.-J. 646,250,150 641,663,350 4,586,800 646,250,150 
3s, Loan of 1908-18______ Q.-F. 198,792,660 42,526,460 21,419,000 63,945,460 
3s, Loan of 1925 __...... Q.-F. 162,315,400 98,605,300 19,884,600 118,489,900 
4s, Pan. Canal Loan 1906.Q.-N. 54,631,980 54,601,120 30,860 54,6319 0 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,575,520 424,480 30,000,000 





Aggregate int.-bearing debt__1,091,990,190 866,971,750 46,345,740 913,317,490 

Note.—Denominations of bonds are: Of $20, loan of 1908, coupon and registered; 
of $50, all issues except 3s of 1968; of $100, all issues; of $500, all issues; of $1,000, 
all issues; of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds; of 
$50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





July 31. Aug. 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900____________--- 7 ,000 $7 ,000 00 
Funded loan of 1891, matured Sept. 2 1891_________ 23,750 00 23,650 00 
Loan of 1904, matured Feb. 2 1904_______________- 14,450 00 14,450 00 
Funded loan of 1907, matured July 2 1907_________- 1,103 ,500 00 1,101,250 00 
certificates, matured July 1 1907___.____ 17,120 00 17,110 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent to Jan. 1 1861__.............._.---- 908 ,285 26 906,085 26 
Aggregate debt on which interest has ceased since 
SE Bib. nocchtcescachbecuucsittescs.<ahe $2,074,105 26 $2,069,545 26 
DEBT BEARING NO INTEREST. 
July 31. Ane. 31. 
TR CRONE BOE. hic inoc cnBncwnancbboo--- $346,681,016 00 $346,681,016 00 


ST Oe Sa 
National bank notes—Redem m account. --__- 
Fractional currency, less $8,375,934 estimated as 


,282 53,282 50 
27,452,118 00 30,730,387 75 











Me Or Garee . os ck... ok bao eae 6,858,820 93 6,858,435 93 
Aggregate debt bearing no interest....__.___ $381,045,237 43 $384,323,122 18 
RECAPITULATION. 
Increase (+-) or 

Classi fication — Aug. 31 1910. July 31 1910. Decrease (—). 
Interest-bearing debt _.____ $913,317,490 00 $913,317,49000 —-__.___._____. 
Debt interest ceased_______ ,069,545 26 2,074,105 26 —$4,560 00 
Debt bearing no interest.... 384,323,122 18 381,045,237 43 +3,277,884 75 

Total gross debt... __.___. $1,299,710,157 44 $1,296,436,832 69 +$3,273,324 75, 
Cash balance in -- 239,523,207 59 242,356,224 32 —2,833,016 73. 

Total net debt___.______ $1,060,186 ,949 85 $1,054,080,608 37 +86,106,341 48 

* Including $150,000,000 reserve fund. 


The foregoing figures show a gross debt on Aug. 31 of 
$1,299 ,710,157 44 and a net debt (gross debt less net cash 
in the Treasury) of $1,060,186,949 85. 

TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of June, 
July, August and September 1910. 

TREASURY NET HOLDINGS. 


June 1. 10. July 1 710. Aug. 1 °10. Sept. 1 °10. 
Holdings in Sub-Treasuries — $ " : $ 





Net gold coin and bullion_______ 229,620,847 237,052,812 228,421,383 229,628,447 
Net silver coin and bullion______ 14,098,831 16,754,880 19,296,005 19,602,603 
Net United States Treasury notes 10,797 8,47 11,046 10,719 
Net legal-tender notes._________ 835,513 10,495,935 8,789,039 6,320,278 
Net national bank notes________ 29,373,061 28,588,759 36,666,030 35,598,345 
Net fractional silver_...._______ 21,367,285 19,992,380 20,377,827 20,366,532 
» UR eee 1,273,572 931,169 1,173,228 936,737 

Total cash in Sub-Treasuries __302,579,906 313,824,405 314,734,558d312,463,661 
Less gold reserve fund_________ 150,000,000 150,000,000 150,000,000 150,000,000 





164,734,558 162,463,661. 
48,390,919 48,765,121 
6,228,662 6,110,364 


219,354,139 217,339,146) 


Cash bal. in Sub-Treasuries_____ 152,579,906 163,824,405 
Cash in national banks 50,841,325 51,685,340 
4,728,696 4,447,450 


Net Cash in banks, Sub-Treas_208,149,927 219,957,195 
Deduct current Habilities_a_____ 125,984,510 119,466,411 126,997,915 127,815,938) 


Available cash balance_______ 82,165,417 100,490,784 92,356,224 89,523 208. 
@ Chiefly ‘‘disbursing officers’ balances.” d Includes $3,360,234 74 silver bullion, 








$936,736 93 minor coin, &c., not included in statement ‘Stock of Money.” 
TREASURY CASH AND DEMAND LIABILITIES.—, 

The cash holdings of the Government as the items stood) 

Aug. 31 are set out in the following: . 








London, Saturday, Sept. 10 1910. 

The stoek markets are more utterly lifeless than is usual 
even in the holiday season. The causes are mainly three: 
inability to judge what is about to happen in the United 
States, seeing that the public holds aloof so completely from 
the New York Stock Exchange; injury done to the harvests 
in Central'and Western Europe; and the lockout in the ship- 
ping trade and the threatened strike in the South Wales coal 
trade. The latter two events are not the least potent, for 
the moment, at all events. Without going so far as to say 
that the boiler-makers and the miners have no cause for 
complaint, it appears to be proved absolutely that the great 
trades unions are utterly disorganized, that the elected 
councils have lost their authority, and that the younger 
men, at all events, take every excuse that offers to go out 
on strike in the belief that they can come back as soon as 
they like. In the case of the boiler-makers the leaders of the 
trades unions practically admit that discipline is lost in the 
unions, and they ask for a vote to support their authority. 
In the South Wales coal trade the same kind of disorganiza- 
tion seems to exist. 

Naturally this makes a very unfavorable impression upon 
the stock markets. Labor disputes are always liable t2. 
But if every body of young men who desire a day’s holidays 
throw down their tools, business must come to a stan 8 
No doubt the vigorous action taken by the masters in the 
shipbuilding trade will make the great body of workmen see 
the injury to themselves of the present state of things, and 
an improvement will take place. But until these trade dis- 

utes are out of the way it is to be feared that there will be 
Fittle activity in the stock markets. 

Apart from labor questions, every thing seems to be going 
in favor of markets. The Board of Trade returns for August 
and the 4 months ending therewith are exceedingly 
favorable. In the exports of British and Irish produce and 
manufactures for the month, theincrease in value is as much 
as 20.3%, and the inerease for the first eight months of the 
year 15.2%. The increase in the re-exports is 15.8% for 
the month and 17.6% for the eight months. Inthe im 
the increase for the month is 7.5% and for the eight months 
8.8%. It is to be recollected that there was one more 
working day in August this year than in August last, and, 
furthermore, that prices are higher now than they were a 
year ago. Even when allowance is made for these facts, the 
returns are highly satisfactory. But the City asks, How long 
will this improved eondition of trade continue if work-people 
come out on strike whenever they take a fancy? 

In the money market, too, the prospects are decidedly 
more favorable to markets than they were a little while ago. 
All expectation that the Bank of England will raise its rate 
of discount in the early future has now disappeared. Ina 
month or so it is possible that it may do so, or something 
aut unforeseen may happen to compel a rise in the rate. 

ut at present nobody anticipates an advance. The Bank is 
strong; the Government is about to pay off a very large 
amount of Treasury bills, which must increase the supplies In 
the open market; and consequently it is expected that, for a 
month at least, money will be both plentiful and cheap. 
India is not taking gold, as she was expected to do. Brazil 
cannot take it because she has not yet settled the value of the 
milreis. In the United States money remains cheap, and 
belief here is that the great shipments of gold to New York 
that were feared a little while ago will not now take place. 
Except Egypt, and possibly Russia, then, there seems no 
likelihood at present that any country will take very much 
gold. Egypt this week is taking less than in the earlier part 
of the week was anticipated. Worms have appeared in the 
cotton crop, and therefore some apprehension has been 
excited that the crop may be oie, ced Up to the i 
the reports are that no serious injury has been done. icking 
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has already begun in the Fayoum, and within a fortnight 


it is expected that picking will be eneral. Upon the whole, 
the money outlook is much more favorable than it seemed a 
few weeks ago, and, taken with the great improvement in 
trade and the peaceful condition of international politics, it 
‘seems likely that before long markets will resume their usual 
activity. 

The India Council offered for tender on Wednesday 40 lacs 
and the applications amounted to 470% lacs at prices ranging 
from Is. 4d. to 1s. 4 1-16d. per rupee. Applicants for bills 
at Ils. 4d. and for telegraphic transfers at 1s. 4 1-32d. ay 
rupee were allotted about 8% of the amounts applied for 
and above in full. 

returns show the position of the Bank of 
ank rate of discount, the price of consols, 


The followin 
England, the 

compared with the last four years: 
1910. 1909. 1908. 


&e., 
Sept.7. Sept. 8. Sept. 9. 


Circulation. ___.__. 8,203 ,045 29,095,850 
Public deposits. - - - ie, 862,841 5,700,452 
Other deposits ____- 40,148,554 45,513,891 
Governm’ t securities 15, '874 ‘770 15,532,293 
26,431,897 
27 ,507 ,508 
38,153,368 


53 34 
2 


1907. 
Sept. 11. 


£ 

29,109,385 

7,612,123 
46,924,229 
14,338,076 
30,494,182 
27,994,716 
38,684,101 


1906. 
Sept. 12. 
£ 

28,734,145 

9,224,182 
42,477,145 
15,958,452 
29,273,146 
24,761,561 
35,045,708 


47% 
*4 
86 9-16 
37 54d. 
189,598,000 


47,818, 072 
15,329,192 
29,346,465 
29,446,257 
40,332,062 


5234 


24 34d. 
Clear.-house returns 244,460,000 206. 245 ,000 


23 34d. 
176,902,000 201,209,000 
* Sept. 13 1906. 


The rates for money have been as follows: 
Sept. 9. Sept. 2. Aug. 26. Aug. 19. 
Bank of England rate._.... 3 ° 3 3 3 
Open Market rate— 
Dills—60 days --.-- 2% 3 3@3% 2% 
—3 months--.. 3 3 1-16@3% 3@3 234 
—4 months. --- 3% 3% %@3% 3% 
—§ months.... 334@3 7-16 3% 3% 3% 
Trade bils—3 months. __. 3% 3% 3% 3@3% 
B —4 months. - -- 3% 3% 3% 3 
n terest allowed for —_ 
fm By joint-stock banks--_ 1% 1% 1% 1% 
ad _, By discount houses: 
insane sens eae p= 1% 1% 1% 1% 
oe 7 to 14 days--_-.-...-- 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


. 10. . 3. Aug. 27 Aug. 20. 
eae af Bank Open Bark Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
PEE cides conascnes 2% 3 2 3 2 3 2 
SS ae 4 3% 4 3% 4 3% 4 3% 
Hamburg..........-. 4 3% 4 3% 4 3% 4 3% 
Frankfort ....-..-.--. 4 3% 4 3% 4 3% 4 3 7-16 
Amsterdam ........ 5 4% 5 4% 5 4% 5 4% 
Brussels .....-.-.-- 3% 2% 3% 2% 3% 2% 3% 2% 
CE. wk onacdewn~a 4 3% 4 3% 4 315-16 4 315-16 
St. Petersburg ------ 4% nom. 5 nom. 5 nom. 5 nom 
SS 4% 4 4% 4 44% 4 4% 4 
Copenhagen _.-.-.-- 5 4 5 4 4 5 4 
Messrs. Pixley & Abell write as follows under date of 


Sept. 8: 


GOLD .—Purchases for Turkey and the Indian requirements have absorbed most 
of this week’s arrivals, and the balance will remain in London, though it is unlikely 
that the Bank will secure any part of it. Egypt is still taking sovereigns, and has 
taken £455,000 since the date of our last circular, while, .n addition, £100,000 has 
been withdrawn for Turkey and £11,000 for Bolivia. On the other hand, the Bank 
has received £263,000 in bars. Next week we expect £612,000 from South. Africa. 

: For the week: Arrivals—South Africa, £662,000; Bombay, £110,000; West Indies, 
£26,000; Brazil, £10,000; total, £808,000. Shipments—Bombay, £163,000; Cal- 
cutta, £47,000; Colombo, £5,000; total, £215,000. For month of August: Arrivals 
—Germany, £24,000; Holland, £1,000; France, £16,000; Egypt, £3,000; Java, 
£356,000; U. 8S. A., £15,000; South America, £85,000; South Africa, £3,327 ,000; 
India, £178,000. Shipments—Germany, £822,000; Holland, £369,000; France, 
£144,000; Turkey, £500,000; Egypt, £150,000; Java, £204,000; U. S. A., £1,509,- 
000; South America, £202,000; South Africa, £10,000; India, £755,000. 

SILVER.—rThe market has been without interest during the past week, and 
changes in quotations have been slight. To-day we quote 24 34d. for spot and 24 4d. 
for forward delivery, the premium of 4d. on forward silver haying been established 
on the 6th inst. The market is quite steady at the close, a few buying orders from 

China having given a firm tone. The China exchanges are close to the parity of 
London quotations but buying orders from there until to-day have been few, while 
the latest Indian quotations are below our parity. For the week: Arrivals—New 
York, £200,000; Mexico, £30,000; West Indies, £3,000; Chili, £3,000; total, £236,- 
000. Shipments—Bombay, £140,000; Calcutta, £5,000; Port Sa d, £1,000; total, 
£146,000. For month of August: Arrivals—Germany, £4,000; France, £10,000; 
U. 8S. A., £1,251,000. Shipments—Russia, £189,000; Germany, £151,000; 
France, £62,000; India, £615,000. 


The quotations for bullion are reported as follows: 
GOLD. 


Sept. 8 —. 1.] SILVER. Sept. 8. Sept. 1. 
London Standard. s. d d. | Sta: d. d. 
Bar gold, fine, oz_____ 77 9 77 9 |Barsiiver, fine, oz. ...24% 24% 
U.S. gold coin, oz__.. 76 5 76 5 | “ 2mo. delivery, oz- +h 24 7-16 
German gold coin, oz_._ 76 5 76 5 |Cake silver, oz_______ 26 26 5-16 
French gold coin, 0z__ 76 5 76 5 | Mexican dollars. _-- a nom. 
Japanese yen________ 76 4 7664 «&| 


The following shows the imports of cereal produce into 
the United Kingdom during the season just ended, com- 
pared with previous seasons: 





IMPORTS. 

Year— 1909-10. 1908-09. 1907-08. —_ 1906-07. 
Imports of wheat... ___.__- ewt_105,413,040 91,711,400 91,445,750 96,194,052 
DR al ines san cancndeect 2,074,500 21,860,800 20,355,386 19,768,034 
ENS SSR aaa a 20,024,400 15,353,400 13,185,799 11,292,114 
i RE 5 eR RRR 2,348,683 1,474,040 1,364,950 ‘1,853,780 
ed cin’ on dnn oe saw enna 2,023,504 1,305,470 946,870 60,850 
SON cache coun cass 36,210,858 38,915,900 39,423,157 52,525,570 

Drie. Sequbucded skawac 10,907,119 10,919,400 13,408,100 13,427,672 

Supplies available for consumption (exclusive of stock on 

‘September 1): 
1909-10. 1908-09. 1907-08. —_ 1906-07. 
Wheat imported..--.....- ewt_105,413,040 91,711,400 91,445,750 96,194,052 
Imports of flour. _.-..--.-.-.-- 10,907,119 10,919,400 13,408,100 13.427:672 
Sales of home-grown. -.-.._..-. 27,636,396 25,642,807 34,558,162 35,458/511 

I in a rain 143,956,555 128,273,607 139,432,012 145,080,235 
Average price wheat, week _-_-_-_- 32s. 2d 38s. 5d. 30s. idd. 33s. 10d. 
Average price, season. _____-___- 32s. 6d. 36s. 6d. 32s. 10d. 28s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1909. 1908. 
eet tsk eee. ars. 2,255,000 2,380,000 1,905,000 1,745,000 
Wiour, equal to...-......- ars. 95,000 ,000 130,000 0,000 
ss agai esleeeteaapaialtee qrs. 1,280,000 1,310,000 715,000 755,000 








The British imports since Jan. 1 have been as follows: 








1910. 1909. Difference. Per 
£ £ £ Cent. 
55,921,154 53,500,364 +2,420,790 +4.5 
51,158,357 50,468,143 +690,214 +1.3 
58,120,393 62,013,465 +6,106,928 +11.7 
. 59,555,459 49,173,762 +ie2si 697 +22.0 
55,269,179 44,854,548 +10, 414,631 +23.2 
54,686,758 51,711,874 +2,924, see +5.6 
384,462 560,316,493 —932,03 —1.8 
52 ,030,617 48,411,204 +3,619, 413 +7.5 
Eight months... ............. 435,780,412 400,317,006 +35,463,406 +8.8 
The exports since Jan. 1 have been as follows: 

1910. 1909. Difference. Per 

Exports— £ £ £ Cent 
FORO aie ies oscar ndvaes 34,803,115 28,803,046 +6,000,069 %208 
FOUTORED bikne snc wccdicacdevacs 31,691,870 28,024,452 +3,667,418 +13.0 
MA denis iekasasuckns 34,391,558 31,904,673 +2,486,885 +8.9 
BM aA etiedbsuad andecde bows 35,292,215 28,958,458 +6,333,757 +21.9 
ER ETRE Ce eRe Spe 33,607,311 29,525,746 +4,081,565 +13.8 
5 SRC Rae site ian aes 34,799,654 29,717,975 +5,081,679 +17.1 
i ER RS RE EO a 8,388, 35,487,240 +2,900,937 +8.1 
RUE iia Riis ccaediincdcnca 38,638,883 32,114,700 +6,524,183 +20.3 
Eight months -.............- 281,612,783 244,536,290 +37,076,493 +15.2 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrasts: 
1 





910. 1909. Difference. Per 

Re-erporis— £ £ £ Cent 
GRRTET BbGaddsccjnddsccsbacss 8,147,164 6,687,551 +1,459,613 +218 
FOUED achidnevdusacenkisous 10,184,560 8,473,634 +1,710,926 +20.0 
MEE Aiakacdnd Jéevesnekenaus 8,443,988 7,540,319 +903,669 +12.1 
BEE pa wbseekbabccesaccscucad 11,858,654 8.631,006  +3,227,.648 +37.4 
MEE. + cnanwehbdeak~dchisshdsad 8,294,262 7,251,262 +41,043,014 +143 
SUD bande vdbudbhicn desandecens 8,383,643 7,965,605 +418,038 +65.2 
CP ciieet Anes nndess nagnuewes 8,221,595 7,374,231 +847 ,364 +11.4 
ARE itatidothabcinateccnsnsss 8,099,313 6,990,059 +1,109,254 +15.8 
Eight months .............-. 71,633,179 60,913,458 +10,719,721 +17.6 


Note.—The aggregate figures are official. They indicate that alight adjustments 
have been made in the monthly returns as issued. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Sept. 16. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz............ d. 247-16 24% 24 7-16 24% 249-16 24% 
Consols, new, 244 per cents.. 80% 807-16 80% 80 11-16 80 9-16 80 9-16 
ee 80% 80 9-16 80% 80% 8054 805 
French rentes (in Paris)_fr. 97.82% 97.75 97.76 97.80 97.77% 97.97% 
Amalgamated Copper Co._- ae 65 65% 66% 66% 64% 
b Anaconda Mining Co__-_-__- s ~ 8% 8 7% 
— Topeka & Santa Fe 0% 101 100% 102% #£=«101% 99% 
GieuGhcmospiied 102% 102% #£§$4102% ~=« 103 103 
Baltimore & Ohio......_-- 196 % §=6106 106% 108% 107% # 106% 
Ee 90 90 90 90 90 
Canadian Pacific_......--- 194% 195% 195% 195% 194% 194% 
Chesapeake & Ohio___..__- 75% 75% 76% 77% 76% 76 
Chicago Great Western... -_- 23% 23% 24 24 23% 23 
Chicago Milw. & St. Paul___121 “ 123 123 126 124 123% 
Denver & Rio Grande- -_-__- 30 30% 31 31% 32 31 
peas SER Sale aR 73 73 73% 73% 73 
PE apr rer ee 26% 26% 26% 27 26% 25% 
First preferred__.....--- 44 44 44% 45% 45 44% 
Second preferred-------- 33 33 33 34 34 33 
Illinois Central Se eae 132 132% 132% 133 134 133% 
Louisville & Nashville_-_---- 146 146 146% 147% = 147 146% 
Missourl Kansas & Texas... 32 32 32% 33% 32% 32% 
ee RE a 63% 63% 63 63 63% 64% 
Nat. RR. of Mex., Ist pref.. 70 70 72 71 71% 71% 
Second preferred Sith wah 32 324% 32% 33% 32% 33 
N. Y. Central & Hud. River_114 114 115 116% 115% 114% 
N. Y. Ontario & Western... 41 41 41% 41% 42 41% 
Norfolk & Western_-_-_.-..- 98% 98 3¢ 99% 100 100% 100% 
ps oes 91 91 91 91 91 91 
Northern Pacific. .....-.--.-- 117 117 117% 118% 118 116% 
a Pennsylvania____...-.-.. 65% 66 66 66% 66% 66 
a Reading Co_.._.-..------ 71% 71% 72 73% 72% 71% 
a First preferred._....-.-- 45 45 45 45 45 45 
a Second preferred_.------. 47% 47 47 47 47 48 
Southern Pacific. .....-.--- 115% 115% 116% 117% ©c114% 113% 
OD SG Ds Sean See 22% 22% 23 24 23 234% 
PEE bah Skanova 52% 52% 53 53 53 53% 
by nn a ee al os 169% 171% 171 173% 169% 168% 
icscknbatunes 94 94 94% 95 93 92% 
U. = ‘Steel Corporation. -.-_- 69% 70% 70% 71% 70% 68% 
PR soi eee ccnus 19% 119% 119% 1 120 119% 
WOM aide on ck neous 17 17% 17% 17 17% 17% 
Lo BTS em eae 36% 3634 37% 38 37% 36% 
Extended 4s__.-..-.-..- 65 65 65% 66 66 65% 
a Price per share. 0£ Sterling. c¢ Ex-dividend. 








Commercial and RriscellaneousAews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO eis tay ee INTO NATIONAL BANKS 
PPROVED. 
The Farmers’ Savings Ps of Bl ss Iowa, into ‘‘The First Nationa 
Bank of George.’’ Capital, $25,0 
The First State Bank of Bowdle, _ ome wee, S..D., 
Bank of Bowdle.”’ Capital, $25, ‘000 


NATIONAL BANKS ORGANIZED 
September 2 to September 7. 


9, [4 ae National Bank of Baton Rouge,’’ La. Capital, $150,- 
000. N. S. Dougherty, Pres.; Jos. Gottlieb, D. M. Reymond, 

Hy. L. Fuqua and pecpere eS W. H. 
Chartered 


Gynum, Cashier; Thos. 
31. 
9,835—The a Garst National Bank of Bokchito, Okla. Capital. At 000. 
Cc. L. Sawyer, Pres.; S. M. Blair, Vice-Pres. Riddle, 
Cashier. onversion of The Citizens State Bank of Bokchito. 
9,836—The First National Bank of Elmhurst, Ill. Capital, $25,000. 
William Graue, Pres.; E. W. Marquardt, First Vice-Pres. “tae rh 
scher, 


M. Hammerschmidt, Second Vice- Pres.; Alonzo G. 
9,837—-The Farmers’ National Bank of Row Lake Falls, Red Lake Falls, 





into ‘‘The First Nationa 


Hummel, Vice- Pres.; 
. Williams, Asst. Cashier. 


Cashier. 


Minn. Capital, $25,000. -L. C. Simons, Pres.; Sam E. Hunt 
and E. Fayolle, Vice-Pres.; W. B. Cheshire, "Cashier; A. A 
Latendresse, Asst. Cashier. 

9,838—The First National Bank of Crosby, Crosby, Minn. Capital. 
$25,000... Isaac Hazlett, Pres.; J. J. Meyer, Vice-Pres 
Latta, Cashier. 

0 .6ae—T ee. Phel S poatonel Bank, 'Phel N. Y¥; apital, $25,000. 

Garlock, Pres.; au Nostednd® Vioe- Pres.; and 

$ need Helmar, Cashier. 

9,840—The. First National Bank of La Jara, La Jafa, Coio,. Ca ital. 
$25,000. J. A. McDaniel, Pres.; W. A.. Braiden, © Vice- 


John S. Fletcher, Cashier. 
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GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasuery, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 8 months of the calendar years 1910 and 1909. 
GOVERNMENT RECEIPTS AND DISBURSEMENTS. 


August. 
































1910. 1909. 
(000s omitted.) 

June. July.| Aug. 8&8 Mos.| June. July. | Aug. | 8 Mos. 

Receipts— $ a + 7 $ St oboe 
en, FOE ET: 27 ,660 25,051'29,279 219,260 29,614 28,673 28,590 58,553 
Internal revenue*._...- 42,076 29,582 22 063 200,703 23,516 21,208 19,719 42,281 
Miscellaneous .......-. 6,535 4,185) 2,727 36,010 5,770 3,910 2,773 7 "825 
Total eee .- Ob TOR 76, 271 58,818| 54,969 455,973 58,900 53,791 51,082 108,659 

| | 
ag and aesemnciins ry 969 21,528 16,532 123,854 12,691 17,218 14,231 32,694 
arab has co ha seb LDR ala ie 2926 20,118 14,723 101,638 12,860 21,914 12,716 34,895 
Navy AR ts APE IEA 10" "839 10.302 9,924 80,103 9,120 10,472 10, 110 21.4 55 
SRR REE: 2,362 1,533| 1,948 13,530 ‘860 1,390 1,952 3,474 
pS ae ee 12,227 13,877| 14,977 ma = 496 11,732 . '935 15,755 29,691 
Postal deficiency... ..- ST ee tase 489 1,500 3,000 4,500 
Interest on public debt_ 135 3,247 1,901 15,784 157 3,279 ; ,889 5,168 
Panama Canal_......- 2,704 4,441) 2,537 24,578 2,801 3,068 2,004) 5,074 
Total disbursements. 58,162 75,046 62,542 467,581 50,710 72,776 61,657 136,951 
Less repayment of un- | | | 
expended balances._| 1,865 2,193) 1,466 3,659, -...' 2,464) 1,159, 2,705 
» ees itty oe ae 56,297 72,886,61.076 463,922 50,710 70,612 60,498 134,246 
hip Mncludes corporation tax of $83,926 for July and $23,563,997 for the five months 
year. 


Note.—1909 receipts do not include $30,731,008 proceeds of Panama Canal bonds. 
STOCK OF MONEY IN THE COUNTRY .—The followin 


table shows the 
as the holdiags 


b 


tion on the dates given. 
be found in our issue of Oct. 2 1909, page 820. 


—Stock of Money Sept. 1 1910—- =. tn Circulation— 
In Untied Held in Sept. 1 Sept. 1 


$ g 
Gold coin and bullion... .*1,676,179,924 193,683,247 
Gold certificates_a 3 200 
Standard silver dollars___- 
Silver certifica: 


National bank no 


Total 


eee ee eee 


eneral stock of money in the country as wel 
y the Treasury, and the amount in circula- 
The statement for Sept. 1 1909 will 


States. Treasury. d =— a og 

592,685,008 587,838,757 
Pek eae Se RS 945, 866,469 811,472,169 
564,690,508 5,974,795 72,776,713 72,556,981 

sien’. seria aula tea 10,267 ,573 475,671,427 478,084, 
.-- 1155,434,038 366, 135,067,505 130,495,375 
,587 | og 19 3,576,281 ,107,275 
--- 346,681,016 6,320,278 340,360,738 339,775,265 
--- 717,321,051 365, 598, 345 1,722,7 671,943,450 





3,463 ,893,537 308,166,690 3,155,726,847 3,096,273,826 


Population of the United States Sept. 1 1910 estimated at /0,603,000; circulation 


per capita, $34 83 
FA estima’ 
adopted in the statement for August 1 1907. 


te by the Director of the Mint of the stock of gold coin was 
There was a reduction of $135,000,000. 


t A revised estimate by the Director of the Mint of the stock of subsidiary silver 


coin was adopted in the statement of Sept. 1 


$9,700,000 


1910. There was a reduction of 


. @ For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national Ypank depositaries to the credit of 
the Treasurer of the United States, amounting to $35,774,441. 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. 


the Government. 





j 


Month. 


January - 


June .... 
Suly:_—..- 
August. __ 





Merchandise Movement to New York. 





Imports. 


Exports. 


Customs Receipts 
at New York. 





1910. 


1909. 


1910. 1909. 


1910. | 


1909. 





$ 
78,656,123 
77 826,788 
102,955,233 
78,224,201 
68,497 ,815 
72,216,609 
69,966 .872 
81,340,437 


$ 
61,789,335 
73,074,545 
80,729,503 
75,898,544 
69,230,504 
73,252,301 
68.687 013 
68,295,105 











$ 
50,812,004 
45,319,47! 
58,684,184 
51,709,272 
48,571,972 
52,404,342 
56.019 56 50 ARR ATR 
65,279, 115) 49,212,360 


$ 
52,644 32% 
49,927 "25.5 
56,874,80: 





$ 
17,545,140 
18,778,746 
21,988,922 
16,276,428 
14,999,383 
17,119,870 
16.911 OAR7 
20,276,113 


$ 
15,795,700 
17,775,728 
19,064,331 
18,802,924 
16,846,056 
17,318,187 
20,728,717 
19,732,558 





Total__. 


629,684 ,07 8 570,956,850 452,988,700}407 ,297 ,087 143 ,895,669|146,064,201 





The imports and exports of gold and silver for the eight 
months have been as follows: 
































Gold Movement at New York. Silver—New York. 

Month Imports. Exports. Imporis. | Exports 

1910. 1909. 1910. 1909. 1910. 1910. 

3 $ $ $ $ $s 

| 421,94€ 714,693) 3,113,576] 7,843,125} 577,955) 3,935,840 
February ------ 1,912,79 819,731) 2,786,542] 8,818,220} 365,049) 3,208,972 
ae 2,425,42t| 2,728,363} 1,644,41./21,173,385] 439,488) 3,572,439 
WN S425 25 5 ce 470,4% 742,911|36,168,360} 6,269,450) 503,764) 3,442,767 
Se nue acl 493,41. 619,503}  438,76°]11,094,572} 479,415] 3,267,495 
SE. peer wig mets 532,14 578,263 127,50 | 5,233,050} 577,053) 3,971,397 
ee Senepipese, 4.908 44° 470. NIR 177 4% 1° 3405 8 376.817) 4,272,445 
August... ....... 9,335,389) 600,563; 276,000) 2,847,470) 1,007,193, 3,931,438 
c,  RERSE ee 20,498,052] 7,274,045 44,732,657 76,685,072) 4,326,734 29,602,793 











Auction Sales.—Among other securities the following, not 


re 


y Messrs. Adrian H. Muller & Son: 


Stocks. 

5 Lawyers’ Title Ins. 4S Co.257 
13 Northern Bank of N 
25 14th Street Bank 

100 N. Y. Net & Twine Co., $1 per sh. 


1,000 Imperial Road Co., $10 each 


$1,000 


$15 lot 
300 Knoxville Power Co.__.$15 lot__- 


,000 Charleston Union Station 
Co. ist 4s, 1937. J. & J__..83 & int. 








Bonds. 
$2, Page ra Wisc. & Minn. RR. Is 


larly dealt in at the Board, were recently sold at auction. 


100 916. M. & 8_._... 105% a int. 
150 | $7,540 Atlantic Mutual Ins. Co. 
scrip of 1906-1908___-- 103 44-104 


$100 a Golf ee Country Club 


1928. May 1909 coupon at- 


——— 


Canadian Bank Clearings.—The clearings for the week end- 
ing Sept. 10 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 25.7%. — 























Week ending September 10. 
Clearings ai— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 
Canada— sg $ % 3 3 
SERIE cnciglsthiatecees 84,982,725 28,392,908 +323.2|25,970,662'31,148,660 
PN sc cencegadeeseecs 24, 619 21,817,142) +12.8/19,561,935/22,292,195 
eee ee 14,192,216, 9,440,524 +650.3| 7,477,452|11,210,165 
VORIRIET unc ccawceasceace 8,582,729| 5, ,523| +51.0| 3,192,534| 4,227,403 
GU iitiadiscdnkavspcee 4,000,911) 2,524,433) +58.5| 2,668,343] 3,274,077 
QO boss. isiecicsin.s 1,739,771| 2,146,598) —18.9| 2,356,792| 2,227,825 
PONE vcctccicuncnowncine 1,735,405) 1,378,591; +25.9| 1,431,894| 1,824,086 
Ws Coats onddnctuhespnes 1,279,370) 1,251,539) +2.2) 1,326,494) 1,552,117 
| RE ary Geen 1,736,465) 1,382,523) +25.6|) 1,280,387] 1,686,435 
soosldin-ain het eOUbe tin ain 2,460,993) 1,775,762 +38.6| 1,131,291| 1,157,250 
WE icihorsnccadecdbecs ,569,393) 1,459,718) -+7.5) 1,015,817) 1,118,432 
SORE cctinadionbsdianess 1,188,127| 978,743) +21.4 73 ,465| 1,232,704 
nn POS 1,322,913} 862,627) +53.3 (079 4,909 
i Rn ob uae en wd 1,215,795 Not includ ed in to'tal. 
SE tite ois eeile cod 374,712 Not includ ed in to'tal. 
RIN assed eiise noon 531,764 Not includ ed in to|tal. 
Total Canada_-__.......-- 09,304,687/70,004 ,631| +265.7/69,013,145/83,769,258 














The following shows all the 


- DIVIDENDS. 





dividends announced for the 


future by large or importa nt corporations: 
Dividends announced this week are printed in italics. 






































Per When Books Closed 
Name of Company. Cent. | Payable Days Inclusive, 
Railroads (Steam). 
Beech Creek, guaranteed (quar.).......-.- 1 Oct. 1) Holders of rec. Sep. 23a 
Boston & Albany (quar.)_............- 2 Sept. 30/Holders of rec. Aug. “: 
tuswh & Maine, common (quar.)-_-.-.-- 1% jwuct. i} Holders of rec, Sept. la) 
Canadian Pacitic, common.--.......--.-- 3% |Oct. ljsept. 3 to Oct. & 
ence. ide tinscnscweetss-- | det. 1jSept. 3 Pe aa 5 
POR... Sis oni deeke tdsidowcscen 2 ‘et. litept. 3 e 
Pen OMG WIE) .cownnsesccce 1% |Sept. 30)Holders of a, Sepi. 9a 
Chicago Burlington i (quar.)....| 2 Oct. 1 oe. 27 to Oct. 3 
Chicago & Eastern Illinois, pref. (quar.).| 144 |Oct. 1| Holders of rec. Sept.16a 
Chicago & North Western, pref. (quar.)._.| 2 Oct. 1 Holders of rec. Sept. 9a 
Cleveland Akron & Columbus_._....-_-- 2 Sept. 24|)Holders of rec. Sep. 15¢ 
Colorado & Southern, 1st and 2nd pref....| 2 Oct. 1\Sept.22 to Oct. 2 
Delaware & Hudson Co \ | TR 2% |Sept. 20)Holders of rec. Aug.30a 
Erie & Pittsburgh (quar.)_..........---. 1% |Dec. 10)Holders of rec. Nov.30a 
Evansville & Te:re aa common... 5 Nov. 1/Sept.18 to Oct. 17 
see MN ho odillndn oncom 2%elOct. 15|Holders of rec. Sept-15a| 
Fonda Johnstown & , pref. (qu.)| 1% |Sept. 15)Holders of rec. Sept. 10a 
Interborough Rapid Transit (¢ ORR 2% |Oct. $1}Holders of rec. Sept.24a 
Joliet & Peabo. 1% |Oct. 3)Holders of rec. Sept.24a 
Louisiana & Arkansas. ..........--...-- 134 (Sept... 16)... 22. 6cndcddeSadcce 
Manhattan A ‘f: Pog (No. 106) ...| 1% |Oct. 1)Holders of rec. Sept.15a/ 
Minn. 5. P.«@3.8.M.,culm «pref. (vv. 15)| 34 | ct. 15} doluers of rec. Sept. 30a) 
Leased lines...... bill attains 2 et. 1] Golders of rec. Sept.20a) 
Newark & ay ye " guaranteed sissies 3 Oct. 1| Holders of rec. Sept. 22a 
N. Y. Central & Hudson River (quar.)_.| 1% |Oct. 15)Holders of rec 
Non Yok & Harlem. common and pref...| 1% |Oct. 1} Holders of rec. Sept. 19 
N. Y. Lackawanna & West., guar. (quar)} 144 |Oct. 1)|Holdersof rec. Sept. 15a 
N.Y. New Haven & Hartford (quar.)....| 2 Sept. 30/Holders of rec. Sept. 15 
Part paid stock, issue of Dec. 20 1909_.| $1 (Sept. 30)Holders of tec. Sept. 15a 
Norfolk & Western, preferred (quar. -_ 1 Nov. 18/Holders of rec. Oct.3 
Northern RR. of New PHampehive (quar.)- 1% |Oct. 1jH of rec. Sept. 
bee Comey NPD Sai sc tiicwanden 1% |Oct. 1} Holders of rec. Sept. 1 
Pittsb. Bessemer & Lake Erie, common..| 14 /|Oct. 1) Holders of rec. Sept. 1 
Pittsb. Ft.Wayne & Chic. reg. guar. (qu.)} 1% |Oct. 4\Sept.11 to Oct. 
guaranteed (quar.).........-- 1% |Oct. l1jSept.16 to Oct. 
St. Louis & San — 
. & East. Ils. pf. tr. ctfs. (quar.).| 134:.|Oct. ljSept.17 to Oet. 
K.C. Ft. 8. & Mem. pf. tr. ctfis. (quar.)} 1 Oct. 1jSept.17 to Oct. 
Southern Paciiic «0 (quer. ¢ ”- 1% | ect. }}  aders of warr’t. No.1 
Southern Ry., M. & O. stock trust certs___- 2 Oct. 1jSept.16 to Sept. 
Toledo St. Louts & Western, pref. (quar.).| 1 Oct. 15)Holders ofrec. Sept. 
Union Paciac, common (quar.) _----.-- 2% | ct. s}sept.13 to Oct. 
Prefe © SAR gay se ER BG ct. 'hsept.13 to Oct. 
United New Jersey RR. & Canal (quar.)..| 2% jOct. 10 . I to Sept 
Utsiem -GssaGk Mii ePoacic. eet. cae ce $ nt. s | folders of rec. Sep. 
Warren, CR TSMR AAS OF Pe 3% |Oct. 15,Holders of rec. Oct. 
Waynesburg & Washingion_..........-- 5 Sept. 15/Holders of rec. Sept. 
Went Jereay & Seashore. __.......--.---- 2% |Oct. 1 rec. Sept. 
Street and Electric Railways. : 
Bangor Ry. & Electric (quar.)..........- 1% ‘Oct. 1| Holders of rec. Sept. 
Brooklyn wena ‘Iransit (quar.)........ ls ct. 1 iaers of rec. Sept. 
Capital Traction, . ashington, D.C., (qu.)| 1% |Oct. 1\Sept.15 to Sep 
tral Pennsylvania Traction. ........- 2 Oct. 1\Sept.17 to. Sept. 
Cleveland Railway (quar.).......----.-- 1% jOct. 1) Holders of rec. Sept. 
Duluth-Superior tion, com. (quar.)-- 1% \Oct. 1| Holders of rec. Sept. 
OS EES ELIE EOP 1 Oct. 1) Holders of rec. Sept 
Frankford & Southwark Pass we asa $4 50 |Oct. 1| Holders of rec 
ees ae nian ts $1.31 |Oct. 4\Sept.16 to Oct 
Halifaz Elec. Tramway, Lid ae) ) No. 55) 1% |Oct. 1 t.20 to Oct 
Houghton County Tract., com. (No. 3)_- 2% |Oct. 1) Holders of rec. Sept.15a 
Preferred (No. 5)........-.--------- 3 Oct. 1) Holders of rec. t.15a 
Illinois Traction, pref (quar.).....-- 1% |Oct. 1) Holders of rec. Sept. 15a 
Kokomo Marion & Western Trac., pref...| 3 Oct. 1 Oct. . 
Louisville Traction, common (quar. Miicnt  - Oct. 1\Sept.11 to Sept. 16 
Ree .. - 2  higdnkue cc banncges-< 2% |Oct. 1jSept.11 to Sept. 16 
Manila Elec. RR. & Lig. Corp. (quar.).-.| 1 Oct. 1) Holders of rec. Sept. 19a 
Northwestern El. RR., Chic., pref. (quar.).| 1 Oct. 18/Oct. 9 to Oct. 
Philadelphia Traction.___.____-_--.--- $2 |Oct. 1jSept.11 to  Sept.30 
Portland(Ore.)Ry.,L.&P.,pt.(qu. a 17)} 1% |Oct.  1)Holders of rec. Sept.12a 
Ridge Ave. Pass. Ry., Phila. (quar.)-.-_-- $3 |Oct. 1/Sept. 16 . to 
St. Jos. R.L.,H& P., Lay! en) Ce. 32)} 1% |Oct. 1) Holders of rec. Sept. 15¢ 
Second & Third Sts Ry. Konak Oct. 1) Holders of rec. Sept. 5a 
South Side Elevated, ‘aus Pkg Betas % |Sept. 30\Sept.20 to :30 
Stark Electric RR. (quar. RRC eee % |Oct. ljSept.26 to Oct. 1 
Terre Haute Indianap. & East., pref. (qu.)| 1% |Oct. 1\Sept.23 to Oct. 2 
Terre Haute Traction - Light, common.| 2 nt. 36 ™ 21. to. Sept. 30 
Toronto Ratlway (quar.).......--------- 1% {Oct. 1| Holders of rec. Sept. 154 
Twin City Rap. Tanai com. (quar.)....| 134 |Oct. 1)Holders of rec. Sept.16¢ 
Preferred (Quar.)... ><. <ncsdcc-o-e-- 1% jOct. 1| Holders of rec. Sept. i 
Union Traction of Indiana, preferred_...| 2% |Oct. 1lj/Sept.25 to Oct. 
United Traction & Elec., Pravidease (qu.)} 13 |Oct. 1|Sept.14 to Oct. 3 
Washington Water Pow., Spokane (quar.).| 1% |Oct.  1|Holders of rec. 7 ig 
West End Street, Boston, common._- -...-- $1.75 |Oct. 1|Sept.24 to 
Wheeling Traction...............--.--- 1 Sept. 15|/Sept. 2 to Sept. 14 
Banks. 
Coal & Iron National (quar.)........--- 1% |Oct. 1) Holders of rec. Sept. 14 
Metropolitan (quar.)_......-.---------- 2 jOct. 1l/Sept.23 to . 30 
Mount Morris. (quar.)....-..-.-------- 2% |Oct. 1jSept.21. ‘tO. .-.---- 
Trust Companies. 
Geanaiy OS ES ESP eae SEM 8  |Sept. 30|Holders of rec. Sept.30a 
ES PR 3 Sept. 30 t, to Sept. 30 
3’ Ttile Ins. ter Trust qu). (No.48)| 3 Oct. 1\Sept.16 to Oct. 2 
Long Tsland Loan & Trust (quar.)...-.-- 3 Oct. 1|/Holdersof rec. Sept. 17a 
\Mechanics of New Jersey (quar.) (No. 45)| 5 Oct, 1/Sept.29 to. Oct. 1 
‘Metropolitan (quar.) (No. 55)...-------- 6 | |Sept. 30/Sept. 20 “to © Sept. 30 
Mutual of + (quar.)..-=|..14% |Sept. 30)Holders of rec. Sept. 26 
'Unton (quar.).2... 0 Br idl 12%: |Oct., 10/\Oct. 6 to Oct. @ 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Asttlan, Weber Plane & Pusssla 
° & Pf. (qu.)| 1% |\Sept. 30|Holders of rec. Sept. 24 
Amer. Beet Sugar, pref. (quar.) (No. 45). 1% |Oct. 1| Holders of rec. Sept.21a 
n Can, preferred (aquar.)__...... 1% \Oct.  1|Holders of rec. Sept.16a 
American Caramel, preferred (quar.)___.. 2 Oct. 1\Sept.11 to Sept. 30 
aaeioer & Fdy., com. (qu.) (No. 32)_- y Oct.  1/Holders of rec. Sept.10a 
(quar.) (No. 46)........... 1 Oct. 1)Holders of rec. Sept.10a 
American Chicle (monthly)_........._. 1 Sept. 20)Holders of rec. Sept. 14 
MON Gia OCR ACs So... Gb ddlawd 1. (|Sept. 20)Holders of rec. Sept. 14 
Amerie? n Express (qver.). 2. ok $3. jet. ]|Holders of ree. Ange.3ia 
Amer, Iron & Steel Mfg.,com. & pf. (qu.)| 1 . _1)Holders ofrec. Sept. 202 
American Locomotive, pref. (quar.)_...- 1 Oct. 21\Sept.22 to Oct. 20 
Manufacturing _............- 1% jOct. _1/Holders of rec. Sept. 15 
Amer, Pipe & Construction (quar.)_.____ 2 Oct. —_1)Holders of rec. Sept.15@ 
te Service, first pref...| 34 \Sept. 30|Holders of rec. Sept. 17 
American Radiator, common (quar )__..| 2 Sept. 3U|Sept. 23 to Sent 30 
Amer, Seeding Machine, pref. (quar.)....| 1% \Oct. 15|Holders of rec. Sept.30a 
Amertcan 1% |Oct. 15/Sept.18 to Oct. 16 


Shipbuilding, preferred Rs 
oe: & Rfg., com. (qu.) Ke. 28) 
(quar.) (No. 45)_.......--- 


so Snuff, common__..........-- 
mmon (extra) 


Preterren (quer ois ins cst aut 
Amer. Suger kefin.. com & pref. (quar.) 
American Surety (quar.) (No. 85)...---- 
American Tobacco, preferred (quar.)__.. 
— Type Founders, common (quar.) 
A l" oolen, pref. (quar.) (No. 46). 
American Writing Paper, preferred... .-- 
aun Union Gas (auar.) (No. 38) ...- 

‘falo General Electric (quar.) (No. 64)... 
Butte Elec. & Pow., com. (quar.) (No. 24) 
Preferred (gudr.) CS): Sea eee 
umet & Hecla Mining (quar.)__...--- 
mbria Iron 


Central Leather, preferred (quar.)______- 
Chic. Junc. Rys.& U. Stk. ¥ds., com.(qu.) 
6 gt 5 Oe eae 
Chicago Telephone (quar.)_____.._____- 
Cty Investing, preferred (quar.)_.___.--- 
Columbus (O.) Gas & Fuel, pref. (quar.)_ 
Columbus Light, Heat & Power, pref. (gu.) 
Cuban-American Sugar, preferred______. 
Cumberland Tel. & Tel. (quar.) (No. 108) 
Dominion Iron & Steel, Ltd. ,pref...____- 
Duluth Edison El., pref. (@ti.)(No. 18). __- 
du’ Pont(E.1.)de Nemours Powd., pf.(qu.) 
du Pont Internat. Powd., pref. (quar.)_- 
yon & egy ~y ha 
Eastman Kodak of N. J., com. (quar.)_- 
Preferred (qQuar.)_...__.._...._-i.... 
Securities 


Mining (monthly) (No. 43 
er er Ruubber, com. (No. 1)- 
(mee. os... 5. 


Initernational Harvester com .(qu.) (No.3) 


Brrcterred Silver, pref. (quar.)____._- 
«coe ies et et ee a Se 
ternat.Smokeless Pow. &Chemni.,com. (qu) 


ee rs 


Lanston Monotype Machine (quar.)____- 
Mackay Companiés, com. (qu.) (No. 21)_ 

Preferred (quar.) (No. 27)__..___...- 
Massachusetts Gas Cos., common (quar.)_- 


May. 
Mergenthaler Linotype ( Duende dihae o 
Michigan State Telephone pref: (quar.)_. 
tional Biscuit, com. (quer.) (No. 48)-- 
t. Enam. & Stamp., pref. (qu.) (No.47) 
tional Lead, bea (anar.)___ as 
Ltcortce, pref. (quar.) (No. 33)_- 
| Sugar Refining 


Consolidated Copper 
New England Cotton Yarn, common... __- 
New Orleans Bréwing, common. 


Bw we we ew ww ee ee eee ewe 


; Corp. . (quar.) 

rio atte & Co., Ine., (quar.)_____- 
ht Plate Gtass, common (quar.)__- 

Quaker Oats, common (quar.) 
Common (extra) 


ent (emer y_ i Sea 
yy Steel-Spring, pref. (quar.) __.__ 
Republic [ron & Steel, pf (qu.) (No. 35) 
Royal Baking Powder, corhmon (quar.)_. 
Preferred (quar.)2.__..-- 2.22.2... 
Safety Car Heating & Ltg. (audr.)______ 
St. J Stock Yards (quar.)_._______. 
Sears, pon & Go. weet. (quar.)_.___- 
‘ower (quar.)___.._ 
Sloss-Sheffteld Steel & Iron, pref. (quar.) - 
South Porto’ Rico Sugar Co., com.(quar.) 
Repent GOKtNE) oes. a ek ek. 
peeserred (quar.)_.._.......i..._.. 
Subway Realty (quar.)..-- = 
Swift & Co. quar.) (No. 96)_.._______. 
_e @& Pacific Coal (quar.)____.______- 
nderwood Typewriter, pref. (quar.)____ 
Bag & Paper, pref. (quar.) (No. 46) 
nton Typewrtetr, first preferred 
nape wall ce hadi 9 
United Bank Note Corp., pref. (quar.)___ 
United Fruit (quar.) (No. 45) 
Extra dividend 
nited Gas Improvement (quar.)____.____ 
nited Shoe Machinery, common (quar.) - 
Preferred (quar.) 2.2... 22-22-28 
U. 8. Finishing, com. (quar.) (No. 7)___. 
Preferred (quar.) (No. 45)_.--..--.--- 
nitea States Printing of Ohio (quar.) 
& Stee Corn . econ .tan ©.) ONo. 27)- 
tah Copper Co. (quar.) (No. 9)_____.__ 
ima Chem.,pf.(qu.) (No. 60) 
estéyn Union Teleg. (quar.) (No. 166) _- 
Gold Co. (quar.) (No. 5) 


x 
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Be CD bet et st et et DDD et Bt 
REX 





15\Oct. 1 to Oct. 6 
Sept.15 to Sept. 20 
Holders of rec. Sept.15a 
Holders of rec. Sept.15a 
Holders of rec. Sept.15a 
Holders of ree Sept. ja 
Sept.17 to Sept.30 
Holders of rec. Sept.15a 
Holders of rec. Oct. 10a 
Holders of rec. Oct. 10a 
Sept.24 to Oct. 6 
Holders of rec. Sep. 15a 
Sept.18 to Sept. 39 
Holders of rec. Sept. 20 
Holders of rec. Sept. 15a 
Holders of rec. Oct. 15a 
Holders of rec. Aug.31" 
Holders of rec.Sept.157 
Sept.15 to Sept. 30 
Sept.15 to Sept.30 


DD — 


to wo ee 80 
i OO OO Cr Cr Ore O 


10\Oct. 1 to Oct. 9 

1)}Holders of rec. Sept.15a 
15\Oct. L to Oct. 15 
15\Oct. 1 to Oct. 15 


Holders of rec. Sept. 10 
Holders of rec. Sept. 15 
Holders of rec. Sept. 15 
Sept.28 to Sept.30 
Holders of rec. Sept. 26 
Holders of rec. Sept.15a 
Holders of rec. Sept. 15a 
Holders of rec. Sen.)5 a 
Holdets ofrec. Sept. 197 
Holders of rec. Sept. 17 
Holders of rec. Sept.21a 
‘Oct. 15 to Oct. 25 
Holders of rec. Sept.20a 
Holders of rece. Sept. 20 
Holders of rec. Sept.157 
Holders of rec. Sept.152 
Holders of rec. Sept.30a 
Holders of rec. Oct.29a 
clolders of rec. Sept.21a 
Folders of rec. Sept. 3a 
Holders of rec. Sept. 30a 
Holders of rec. Sept. 30a 


wo 
CON tt et et Ot et et 


to 





4p -rerey | See 


wOw— 


Banos 
eae 


17 to Ott. 2 
5 SO = desdcad 
Nov. 1)Holders of rec. Oct. 15 
Oct. 1/Holders of rec. Sept. 22 
Oct. 15)Holders of rec. Sept.24@ 
Oct. 1jSept.20 to Oct. 2 
Oct. 1\Sept.20 to Oct. 2 
Oct. 1)Holders of rec. Sept.20a 
Nov. 15)Holders of rec. Nov. 5a 
Sept. 30)Holders of rec. Sept. 23 
Oct. 1)|Holders of rec. Sept.10a 
Oct. 1)Holders of rec. Sept.10a 
Nov. 1'Holders of rec. Oct. 15 
Oct. 15jHolders of rec. Oct. la 
Oct. 1\Holders of ree. Sept. 20 
Sept. 30\Sept.18 to Sept.30 
Nov. IljOct. 16 to Nov. 1 
Ict. 15/Holders of rec. Sep. 28a 
sept. 30/Sept. 11 to Sept. 30 
Net. Sent. 10 to Sent. 18 
Sept. 30/Sept.24 to Oct. 2 
Oct. 3|Holders of rec. Sept. 17 
Oct. 1\Sept.21 to 
Oct. 1\Sept.21 to Oct. 2 
.|Sept. 30\Sept.17 to Sept: 25 
Oct. l\Sept.17 to Séept.30 
Sept. Holders of rec. Sept. 24 
Sept. 22 ( of ree. Sept. 17 
Oct. 15)Holders of rec. Oct. 1 
Sept. 2u/Sept.11 to Sept. 20 
Oct. 1) Holders of ree .Sent.15a 
Oct. 15) }of rec. Sept. 30 
Oct. 15\/Ho! of rec. Sept. 30 
Oct. 15)Holders of rec. Oct. 1 
Sept. 29| Holders of rec. Sept.17a 
Oct l\Sept.16 to Oet. 2 
det 15) Holders. of ree. Oct. Id 


Oct. 15)Holders of rec. Oct. 1d 
Nov. 30)Holders of rec. Nov. la 
Sept. 20\Sept. 8 to Sépt. 20 
‘ !| fLolders of ree. Sep. 17a 
Sept. 30) Holders of rec. Sept. 15a 
Sept. 30) Holders of ree.Sept. 15a 
Oct. 1) Holders of rec. Sept.144a 
Sept. 30/Sept.23 to Sept.30 
1| Holders of rec. Sept.15a 

Oct. 20)Holdérs of rec. Oct. 7 
Oct. 1| Holders of rec. Sept. 23a 
. ljSept.21 to Oct. 2 
Oct. 1\Sept.21 to Oct. 2 
1\Sept.21 to Oct. 2 

1| Holders of rec. Sept.24a 

Oct. 3 Holders of rec. Sept. 10 
Sept. 30/Sept.21 to Sept. 30 
Oct. 1)Holders of rec. Sept. 20 
Oct. 15)Holders of rec. Sept. 30 
Oct. 1| Holders of rec. Sept. 17a 
Oct. 1| Holders of rec. Sept. 17a 
Oct. 1'Sept.16 to Oct. 2 
Oct. 15 Holders of rec. Sept. 27 
Nov. 4\Holders of rec. Oct. 24 
Oct. 15 Holders of rec. Sept. 30 
Oct. 5 Holders of rec. Sept. 20 
Oct. 5 Holders of rec. Sept. 20 
Oct. 1/Holders of rec. Sept. 20 
Oct. 1|Holders of rec. Sept. 20 
Oct. 1\Sept.21 to Oct. 2 
Sent. 29\Sept. 2 to Sept 15 
Sept. 30\Sept.17 to Sept.20 
Oct. 15 Oct. 1 to Oct. 16 
Oct. 15S8ept.21 to Oct. 12 
Sept. 30 Sept. 14 to Sept.30 











—,-—— ry . 
@ Transfer books not closed. 6 Declared 7% payable in quarterly installments. 
@Correction. ¢ Devlared 57, ----"'s 2%% Oct. 15 191M and 244% April 15 


i911. 





Statement of New York City Clearing-House Banks.—Th® 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Sept. 10. 
The figures for the separate banks are the averages of the 
or results. In the case of the totals, the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) in all cases. 












































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re 
00s omitted. Average. |\Average. |Average.| Average. js*ve. 
$ $ $ $ $ $ 
Bavkot N. ¥Y_.| 2;000,0| 3,520.3! 20,908,0| 4,388.0) 920,0 ross 
Manhattan Co.| 2,050,0) 4,184,5| 32,400,0} 9,872,0| 1,589,0) 38,850,0'29.2 
nts’....| 2,000,0, 1,789,6| 21,088,0} 4,177,0| 1,379,0) 21,824,0:25.4 
Mech. & Metals} 6,000,0, 7,988,0| 53,177,6| 11,945,7| 1,021,0, 51,365,1:25.2 
America __.... 1,500,0, 5,874,2) 25,040,5| 4,361,6| 2,031,7| 25,082,5 26.4 
Phenix ....... 1,000,0 724,9| 7,095,0} 1,119.0} 312,0' 5, Oo 
City 5s. aici ie. 25,000,0 31,519,7| 167,749,6| 55,483,2) 6,540,0| 175,192,3 36.4 
Chemical_-___- 3,000,0, 6,494,7 .293;8| 4,707.4) 1,978.9) 25,918,6 25.9 
Merchants, Ex. 600.0, 582.0) 6,762.8) 1,551.6) 131.4]  6,785,4 24.8 
Gallatin. ._.._. 1,000,0; 2,533,2) 8,444,5| 1,247,8| 455,3|  6)572,6 26.9 
Butch. & Drov_ 300.0 158.0} 2,738.5 403 ,1 68,8} 2,171,921.7 
Greenwich ..__ 500.0, 832,09) _7,512,1) 1,817,2| 186,7 ,322,6 24.0 
American Exch.| 5,000,0} 4,439,8| 31,245,3| 5,233,9} 2,043,1/ 29,146,6 25.0 
Commerce... . - 25,000,0, 16,497,4) 154,122,6| 28,777,3| 7,086,6| 135,473,0 26.5 
Mercantile -...| 3,000,0, 2,726,2| 14,943,2| 1,728,6| 1,097,3| 11,235,9 25.1 
Pacific ....._- 500.0) _ 913,1/ = 3,808,1 388.3} 440,6,  3,178,6 26.0 
Chatham... _- 450,0, 1,059,7; 7,515,4 870,0| 1,141,4; 7,910,5 25.4 
People’s .....- 200;0, 470 2,022.6 396,1| _138,8| _2,143,4 25.0 
Hanover _____- 3,000,0, 11,910,1| 72,006,2) 15,325,4| 6,674,6| 82,955,7 26.5 
=-| 2,550,0; 1,746,7| 21,207,0) 5,018,3|  324,1) 20,316,6 26.4 
Nassau -.____- 500,0, 538, 7,081,8 941,7| 1,008,6| 7,935,1 24.6 
Market & Fult’n| 1,000,0, 1,720,7| 8,787.7} 1,179,1| 1,008,7| _8,598,3 25.4 
Metropolitan __| 2,000,0' 1,478,9| 12,309,6| 3,174,8| 204,9) 12,927,6 26.1 
Corn Exchange.| 3,000,0 5,254,1/ 42,645,0| 6,968.0) 5,131,0, 49,294,0 24.5 
Imp. & Traders’| 1,500,0 7,545,9| 25,896,0) 3,563,0| 2,338,0) 23,354,0 25.2 
SPEER 5,000,0 12,524,1) 81,936,0| 21,571,0| 1,115,0| 86,501,0 26.2 
East River.__- 250,0 108,5} 1,501,2 236,0 91,1} _1,388,4 23.5 
Fourth -.....- 5,000,0 5,624,9} 28,075,0) 5,189,0) 2,300,0| 27,503,0 27.2 
Second -.....- 1,000,0 2,080,9) 12,434,0| 2,855,0) 231,0, 12,043,0 25.6 
SUED caicaunde 10,000,0 20;589;9| 104;020;3| 20,899,7| 1,968,1| 93,485,9 24.4 
Irving Exch...| 2,000,0 1,655,0| 22,116,0| 6,140,6/ 1,141,9, 24,881,0 29.2 
a 250,0 815,9| 3,528.0 888,0 62,0| 3,754,0 25.3 
N. Y. County_- 500.0 - 1,657.4, 7,712,5| 1,206.4) 603,1| 7,602,4 24.2 
German-Amer _ 750,0 689,5| 4,136.6 781,4| 223.7}  3,961,7 25.3 
Chase. _.-..-. 5,000.0. 7,706,8| 77,526,0) 17,253,0) 5,224,0, 85,747,0 343 
Fifth Avenue. 100,0 2,109,4| 12,468,3) 2,450,7| 1,214,8' 14,127,6 25.9 
German --| 200,0 895.2) 3,950,7) 430.7) 420,9) 3,856.3 ae 
Germania ____- 200.0 1,016,6| _4,917,3 892.3} 511,5' 5,623,9 25. 
Lincoln _... -.- 1,000,0, 1,542,5| 13,751,5| 3,303,9) 1,094,1| 18,1412 23-8 
Garfield _______ 1,000,0 1,197,7| 8,116,7| 1,626,3| 237,5, 7,864.2 23. 
Bitth .....:-.. 250,0  499,9| 3,380.2 658,2| 251,5' 3.514,025.9 
----} 1,000,0 2,078,2) 10,670,5 956,5) 1,604,9, 10,244,2 25.9 
War Bide RA 200,0 1,019.2) 4,343.0 973,0| .241,0) 4,802,0 25. 
Seaboond nati 1,000,0, 1,960,2 18.281, 4,663,0| 1,651,0 21,692,0 29.1 
iberty _...___ 1,000,0 2,771,7| 19,636,6| 4,761.5} 787,5' 20,901,1 26.5 
N.Y. .Ex.| 1,000,0 757,1| 8,283,8} 2,329.6) 287,1| 9,909.7 26.4 
State._.......| 1,000.0, 782,2| 14,406,0) 4,215,0} 301,0) 17,686,0 25.6 
14th Stréet____| 1,000:0' 320.4) 5,700.6) 1,038.7) 510,4| 6,096,2 25.4 
Coal & Iron Nat} 1,000.0 392,1) 6,095.0 808, 872,0,  6,304,0 26. 
Totals, Average! 132,350,0 193,297 ,9|1261,787,7/280,765,6/68,196,6 1276,478,1 27.3 
Actiial figures Sept. 10_|-______- 1261 ,101,0|278,329,4/67,929,5 1272,758,1 27.2 








= 
spade dan aes or gaa cecal tars ptt encanta 

4,875,400; United States deposits, $1,643,400. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





meses mad Trust Cos. State Banks | Trust Cos. 





Week ended: Sept. 10. in outside of | outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N. ¥. 
. $ $ $ 
Capital as of June 30_._.| 25,125,000] 65,406,000} *9,033,000} *8,375 
Surplus as of June 30_._.| 37,935,400} 171,281,300} *10,866,851| *13,077,768 


Loans and investments_.| 293,099,800 1,005,885,200} 93,884,200) 138,031,100 
Change from last week_| -++3,090,100; —3,727,000 +250,000; —515,400 
4 


pS eater ee 49,312,000; 113,824,200);  _... - -. 
Change from last week.| 3,001,700) 1,745,400) = ----eee elle 


Legal tenders & bk. notes} 24,600,000) 11,512,600) --------}| 9 -L..-L. 

















Change from last week _ —203,200 +203,000) 9 --------| 5 ee 
DORE dsiiesdwevndays 340,332,100 1,089,624,400| 98,906,300) 144,253,800 
Change from last week.| +1,197,500| —10,434,000 —23 ,900 +432,300 
hae 
Reserve on deposits. _-_- 94,723,800) 133,324,500) 20,569,500) 20,124,300 
Change from last week.| —3,256,800,) —1,104,100 —246,500 ae 
P. c. reserve to deposits__ 28.3% 16.3% 21.5% 14.6% 4 
Percentage last week - 29.4% 16.4% 21.7% 14.1% | 
+ Increase over last week. — Decrease from last week. * As of March 25. 


Note.—"'S us’ includes all undivided profits. ‘‘Reserve on deposits’ in 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are requiredgby 
law to keep a reserve proportionate to their deposits, the ratio varying according to 
location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of d ts 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York. 


—Trust Cos.— —State Banks— 
Reserve Required for Trust Companies Total of Total os 
and State Banks. Reserve which Reserve which 


Location— Required in Cash.Required in Cash 
Manhattan Borough. -.---..-.---.-.--.------- 15% 15% 25% 1 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10 
Other boroughs (without branehes in Manhattan)15% 10% 15% 7TK% 
Brooklyn Borough, With branches in Manhattan. _15% 15% 20% 
Other. Boroughs with branches in Manhattan. _..15% 15% 15% 156% : 
Elsewhere in State. ..........----..2.-------- 10% 5% 15% 6% } 





Spr. 17 1910.) 


eee 


THE CHRONICLE 




























































































—_ . - = — 
The Banking Department also undertakes to present We omit two ctphers (00) in all these figures. 
eeparate figures indicating the totals for the State banks and Contiat 
trust companies in the Greater New York not in the Clearing | spanks. | and Loans. | Specte. | Legals. |Deposits. a| Ctreu- | Cleartngs; 
House. hese figures are shown in the table below, as are Surplus at 
also the results (both actual and average) for the Clearing- | Boao,.| 3 x : ‘4 . 
House banks. In addition, we have combined each corre- Aug. 30.- 40.2088) ae th 32,629.0| 4,678.0 246.504.0 7,607.0 187 ANB, 
. . $ ug. -< ’ , , , ’ 1 , , 4 44 0 7,662,0 ’ ’ 
sponding item in the two statements, thus affording an aggre- | S2%.“3--| 40:200:0, 206,500.0| 21:787:0| 4°573.0. 243°430°0 7'837'0| | 130°080°6 
wer oe the whole of the banks and trust companies in the Sept.10-- 40,200,0| 206,059,0 20,882,0| 4,509,0| 240,607,0, 7,947,0| 106,015,1 
a. | 
ter New York. Aug. 20-.| 55,465,0| 250,960,0/ 74,9070 296,783,0 16,374,0| 125,482 4 
NEW YORK CITY BANKS AND TRUST COMPANIES. Aug.27_.| 55,465,0 251,838,0 74,733,0 297,474,0 16,427,0| 118,646,4 
Sept. 3..| 55,465,0 253,392.01  § 75.558,0 300,431,0.16,448,0} 146,804 
Clear.-House || Clear.-House |State Banks &|| Total of au | S€Pt-10--| 55,465,0, 254,346,0 74,557 ,0 299,806,0 16,484,0} 106,392,1 
Week ended Sept. 10. anks. Banks, Trust Cos. not | Banks& Trust 
ActualFigures Average in C.-H. Aver.| Cos. Average. a Including Government deposits and the item “‘due to other banks.” At Boston 
: ; : Phage rama deposits amounted to $3,037,000 on Sept. 10, against $3,052,000 on 
} pt. 3. 
Capital z 350, 132,350,000]  74,581,000|' 206,931, ; 
Frese bak Sante eae 000', 206,951,000 | Imports and Exports for the Week.—The following are 
Surplus as of June 30..| 189,131,400)| 189,131,400) 179,347,900) 368,479,300 | the imports at New York for the week ending Sept. 10; also 
Loans and investments 1,261,101,000||1,261,787,700| 1,093,805,500! 2,355,593,200 | totals since the beginning of the first week in January: 
Change from last week| '+2,900,400)| ++10,461,000) 3,768,200) '+-6,692,800 FOREIGN IMPORTS AT NEW YORK. 
Deposits __._______-- |1,272,758,100||1,276,478,100!a1,044,293,200| 2,320,771,300 ‘ | 
Change from iast week —8.788,400) —1,414,900| '—4/288,300|, —5;703;200 For Week. | seas. 1008. | 100s. | 1907, 
Dry goods.....-_-.----.-- | $3,032,635] $2,954,980, $2,854,120 $3,773,926 
ec trod iast week| 7/2'603'100|| -10'180,700| --1'481'900|, —-S1'e3e'e9 | General merchandise ~~-7~~ 10,726,778| 13,178,697 11,608,708 9/848,901 
a ee | 67,929,500)! 68,196,600) 19,928,100|| 88,124,700 | TOtAL == --p oor 5 -- ==> | rata iegnnieahl he. See 
pe Cen aS Wee) PRN OT] —h epee een, FSO AOE) TL EORD | hee abet. «cucbinnenaso~- '$100,07 387 $18,230,765, $83,443,064 $132,835,268 
te money holdings, 246,258,900|| 348,962,200] ¢140,211,000|| 489,173,200 | General merchandise. -- -- -- | SOD ASS SUE) 575 Se See). SE8 Sea ase . SO Re 
| 4.487 ,200)| 12,180,200) = —-982,600|, —13,162,000 |  aeas 86 weeka.......--- '$645,049,976 $592,436,250 $428,035,280 $616,153,072 
Money on deposit with 
Stor bis. & trust c08-'----r----r--||------------|__2T-38$-000!| _27-288.000 | The following is a statement of the exports (exclusive of 
‘ sid cameeds * ten aah ceel specie) from the port of New York to foreign ports for the 
Cention tale ins weak Mt 487200 ate" 180,300 +°300/300 at Soe week ending Sept. 10 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEBK. 
peusiring reserve | 27.24% 27.36 18.0% |! pea oh iz 
reserve _.... . - TE Eee 5 a 
Poreentage last week _| 27.53% 28 29% am fre | 7: | i: $255, | 19m. 
For the week_........----- $12,832,566 $8,239,385. $11,892,831 $9,869,586 
Surplus reserve... - | 28,060,375); 20,842.678 -..-..-.---- en aenecensee y reported__---_-- 442,457,917) 413,605,273 432,566,267| 425,275,090 
+ Increase over last week. — from fast week. Total 36 weeks.......... $455,290,483 $421,844 ,658 $444,459,098 $435,144,676 


@ These are the deposits after elimina’ the item ‘‘Due from reserve depositories 

other banks and trust companies in New York City’; with this item included, 

phen amounted to $1,201,466,700, a decrease of $8,736,900 from list week. In 

-H banks, the deposits are “‘net’”’ both for the average and 

actual . OIncludes bank notes. cOf this amount State banks held 
$14,874,200 and trust companies $125,336,800. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposiis Specie. Legals Holdings \on Deposit. 
3 $ $ $ $ 8 

duly 9..| 2,355,907,6) 2,316,544,5| 367,817,4| 88,851,9| 456,669,3) 479,891,1 
duly 16.) 2,331,502,9| 2,300,377,2| 376,881,3) 90,908,9| 467,790,2| 490,754,8 
Daly 23__| 2,318,054,8) 2,298,440,2| 389,600,7| 92,504,2! 482,104,9) 504,939,4 
July 30..| 2,305,891,4) 2,299,609,1) 399,777,7| 94,652.2| 494,429,9| 518,815,9 
Aug. 6-_-/| 2,319,167,3) 2,299,315,5| 405,702,3) 93,995,0) 499,697,3| 525,172,3 
Aug. 13_-| 2.331,975,4| 2.316.359,0) 4146.194.1 92,656,7| 508,850.8) 535,467,8 
Aug. 20..| 2,339,911,8) 2,326,315,7| 421,847,4| 90,699,2) 512,546,6) 539,637,8 
oan 27... 2,346,781,2, 2,331,878 421,021,3) 91,463,2, 512,484,5 py 
. 3..| 2,348,900,4) 2,326,474,5) 412,681,1| 89,655,0 502,336,1) 528,336,2 
Sept. 10... 2°355,593,2! 2,320,771,3' 401,048, 88,124,7. 489,173,2' 516,456,2 





Reports of Clearing Non-Member Banks.— The following is 
the statement of condition of the clearing non-member 
banks for the week ending Sept. 10, based on average 
daily results: 

We omit two ciphers (QQ) in all these figures. 








The following table shows the exports and oe ty of 
specie at the port of New York for the week ending Sept. 10 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Gita Exports. Imports. 

' Vi eek. \SinceJan.1| Vi esk. \StnceJan.1 
ae E* $32,160,000} ___...|$13,469,736 
scaued Ga SGeE  cecone 3, 750 
$3,400! 3,283,332) $2,380 2,266 
ciedeal geen o 1,194 231,492 
25,000| 9,243,166] 49,857; 1,701,076 
aes 1, oe 4,718 
ee age a met 5 $28,400 $44,722,853) $53,431/$20,043,352 
em tie... cack chedSd 500,120, 76,659,192} 109,834| 6,725,108 

SE ea i. (. bao 47,041,800} 115,391) 13,250 

ver. 

Great Britain................... $845,755 $28,510,333} ___._. $13,344 
EG SRT TT ARNT 67,700; 1,638,100) _____- 1,204 
BRETT eT ROE Ss RE 476,346, $4,550 12,374 
West Indies__.__........-..._... 538 : 1,450 57,998 
| ais EE a Se I eS: cae adi 11,292} 1,246,181 
South Ameriea___._.__---------- 500 40,755| 269,108} 1,053,106 
All other countries_............--|  ------ 40. 4 974,730 
Ga 8 pa aE $914,493 $30,736,347| $286,800! $3,359,027 
ERS RGSS 747.895; 32.303.993| 39,443] 3,539,978 

Teens Meee... oo. ce 731,124| 30,032,987; 58,009] 2,555, 












































Loans, Legal Deposit with 
Dise’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
taj. plus. Invest- Bank ing Banks ,| Deposits. 
ments. Notes. | Agent. | &c. 
N. Y. City 
Boroughs of 
Man.& Rrz $s x $s & s $ = £ 
‘ash. 100,0} 270,6) 1,197,0} 138,0) 51,0) 179,0) 15,0) 1,216,0 
i -A ag 250,0} 160.2) 1,425.8; 24,1) 196,1 46,0) 145,9) 1,499.6 
Colonial ...| 400,0) 362,5) 4,847.7; 754,0) 417,4| 717,9) 898.4) 6,959,3 
Columbia ..| 300,0) 751,7| 6,064,0| 491,0) 449,0} 865,0}) 59,6) 6,801.0 
Fidelity ...| 200,0} 175.5) 909.0) 93,5) 62,4, 186.5) -_...| 923.7 
J -77} 500.0] 521,3' 3,101;1) 246;1| 246°8| 216.5| 319.4) 3,447.5 
Mt. Morris_| 250, 313,8| 2,495,8| 483.5) 30,7)  554,7 7,9| 3,426,5 
Mutual....| 200.0) 371.3) 3,415.2) 35,6, 569.9) 476,0 3| 3,988,2 
pe 100,0} 453.8) 3,949,0) 318,0) 371,0) 822,0] --..-| 4,891,0 
23rd Ward.| 200,0}  106,5| 1,814,8) 162,9| 56,9) 290,7} -...| 2,130,8 
Union Exch) 1,000,0} 952.4) 8,393,7| 1,029.8) 1,000,0} 139,8) -.-.| 8,089,3 
Yorkville __| 100,0/ 451,8! 4,088.3) 49,3} 781,8} 197.4] 259,5) 5,256,2 
New Neth’d) 200,0} 265.5! 2,235,0; 274,0| 94,0) 278, 5,0) 2,449,0 
Batt.Pk.Nat} 200,0} 156,8| 1,417,5| 218.0) 34,1 84,3} _...| 1,240.8 
Aetna Nat_| 300,0) 317.7) 2,140,5| 463, 24,3 $ 0,6] 2,008,4 
Borough of j 
dway -| 200,0) 513,3) 2,984.7) 24,8) 436,1 £408,0) 578,8 3,844,2 
Mfrs.’ Nat_ 252,0) 831,9) 5,501,6| 318,1) 348,3) °723,0) 109,0) 5,795.5 
ics’..| 1,000.0 15,4, 11,223,2| 27,1) 1,324,6) 1,454,6) 241,6) 14 495.5 
Nassau Nat.| 750,0) 1,010.4, 6,932.0) 622,0| 295,0| 1,500,0} _...| 7,505,0 
Nat.gCity..| 300, 80 3,975,0} 92,0) 568,0 5,01 174,0) 5,041,0 
North -| 200,0} 139,0 2,023,0) 125,0) 104,8| 352.7) 109,9) 2,459,9 
Tee Mat... 300,0} 611,0 3,271,0) 335,0) 80,0 mt 38,0} 3,311,0 
First pat 400,0] 1,251,8) 5,351,5) 283.3) 468,9| 1,802.6} 144,0) 6,545,7 
Hud.Co.Nat| 250, 51,9, 3,105,6; 124,8 31,5) 202,41 99,9) 2,656,8 
Third Nat__ ,0| 394,5) 2,044.4 63,8] 128.6] 736, 60,3) 2,601,7 
First Nat_._| 220.0 azz, 3,047,0} 130, 22,2} 161,2| 212,3) 2,843,1 
Second Nat.| 125,0|  245,9) 2,706.4 96,3) 89.6 32,6] 156,5| 2,877.3 
Tot. Sep. 10| 8,497,0] 13,421,6| 99,659.8. 7,324,2| 8,283,0| 13,664,4| 3,720,3|114304,0 
Tot. Sep. a 8,447,0] 13,131,6 99,539,1' 7,289.0 Sse 8 13,039,8] 3,522.6] 113245,4 
Tot. Aug .27)| 8,447,0 13,131,6) 99,371,7, 7,362,1 8,053,7| 13,798 ,5] 3,618,7/ 113967 ,0 








Boston and Philadelphia Banks.— Below is a sumumary of 
theaweekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





Of the above imports for the week in 1910, $5,785 were 
American gold coin and $5,713 American silver coin. 
the exports during the same time, $28,400 were Ameri- 
can gold coin and $500 were American silver coin. 


Banking and Financial. 
INVESTMENT SECURITIES 


Our eight-page circular No.687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - - - NEW YORK 
Branch offices: Chicago, lll.. Boston. Mass., Albany, N. Y. 


WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 





























BANKING and EXOHANGE of every description in connection with 
EXPORTS & IMPORTS 
International Banking Corporation 
60 Wall St.. New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York 
Accounts invited. Interest paid on Term Deposits, 
THOMAS H. HUBBARD. Pre a- 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 16 1910. 

The Money Market and Financial Situation.—Very little 
significance attaches to any change of values which has 
taken place in this week’s Stock Exchange transactions, 
Prices advanced as a first result of the election in Maine. 
The latter was a surprise to many and was variously inter- 
preted as to its probable influence in other State elections 
and the effect of this and other fall elections upon the busi- 
ness interests of the country. The advance in prices referred 
to has, however, not been maintained. The markets were 
weak on Wednesday and Thursday, were irregular and 
unsteady to-day, and closing quotations are in the case of 


several important issues lower than last week. 

Reports of conditions in the iron and steel industry are 
not altogether satisfactory and the future outlook for this 
and other industries seems to be somewhat uncertain. On 
the other hand, the agricultural resources of the country have 
rarely been in such a promising condition at this season, 
and, as is well known, prices have not been as high in recent 
years. 

The Bank of England’s weekly statement showed another 
addition to the percentage of reserve, the latter now standing 
higher than the average at this season. The Associated 
Banks of New York on Saturday reported a smaller decrease 
in the surplus reserve than the previous week, and local 
money market conditions are practically unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 24%. To-day’s rates on call were 14% @2%. 
Commercial paper quoted at 544@534% for 60 to 90-day 
endorsements, 544@6% for prime 4 to 6 months’ single 
names and 644@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £267,940 and the percentage 
of reserve to liabilities was 53.42, against 52.06 last week. 

The ‘rate of discount remains unchanged at 3%, as fixed 
June 9,- The Bank of France shows a decrease of 4,650,000 
francs gold and an increase of 600,000 francs silver. 

NEW YORK CITY CLEARING-H OUSE BANKS. 

















1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 

week ending Srom week ending | week end: 

Sept. 10. previous week. Sept. 11. Sept. 12 
$ e & 

Ee Pl er | 127,350,000) 126,350,000 
oe eae ee ae 174,754,000} 161,115,900 
Loans-and discounts_._ 1,261;787,700' Inc. 10,461,000 1,348,305,200:1,322,730,500 
Circulation. _-__..._-- | 44,560,400 Dec. 776,100 51,630,400; 54,493,100 


deposi : 1,414'900 1,381.329.300, 1,420,061.900 
U. 8. dep. (incl. above) " 1,664,400 Dec 000 9.4 
e 








. 3, 1,678,000 62,900 

a Oe ee 280,765,600 Dec. 10,180,700} 279,929,500} 326,511,600 
Legal tenders. ._._.... 68,196,600 Dec. 1,999,600) 71,872,000) 80,496,700 
Ue Si nc seine 348,962,200 Dec. 12,180,300} 351,801,500) 407,008,300 

25% of deposits_--_-_- 319,119,525 Dec. 353,725) 345,332,325) 355,015,475 
Surplus reserve. --__ 29,842,675 Dec. 11,826,575 6,469,175) 51,992,825 
Surplus, excl. U.8.dep 30,258,775 Dec. 11,827,325 6,888,675) 54,358,550 








Note.—The Clearing House now issues a statument weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary Issued by the 
State Banking Department giving the condition of State banks and trust companies 
‘not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange .— Fluctuations have been erratic, with, 
however, a tendency towards a higher level. Trading is 
quiet. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for 60-day and 4 87 for sight. To-day’s actual 
rates for sterling exchange. were 4 8370@4 8380 for 60 days, 
4 8620@4 8625 for cheques and 4 8650@4 8655 for cables. 
Commercial on banks 4 8344@4 83% and documents for 
payment 4 8344@4 83%. Cotton for payment 4 83@ 
4 8314 and grain for payment 4 8334 @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20% less 1-16@5 205% for long and 5 18% less 1-64@ 
5 18% less 7-64 for short. Germany bankers’ marks were 
94 9-16@945% for long and 95 @95 3-16 less 1-32 for short. 
Amsterdam bankers’ guilders were 40 28@40 30 for short. 

Exchange at Paris on London, 25fr. 23c.; week’s range 
25fr. 23%c. high and 25fr. 223{c. low. 

Exchange at Berlin on London 20m. 44pf.; week’s range 
20m. 454pf. high and 20m. 43% pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual. Sizty Days. Cheques. Cables. 
High for the week ___..____- 484% 4.8640 4 8670 
Low for the week.._._._.... 483% 4 8610 4 8635 
Paris Bankers’ Francs— 
High for the week --_--_-_ Beast 5 20 less 1-16 5 18% less 1-16 5 18% less 1-32 
Low aie tbe week - -— =; 2-26 B09 less 1-16 5 18% less 1-32 5:18} less 3-32 
ankers’ Marks— 


Low fo — Coe eee oy fi ie des 95 3:16 lose hans 
r Wes chen oe ess -16 less 1 
Rmserdam Bankers’ Gutlders-— 7" 
High for week .....);.4.- 40% , 40 33 40 37 
‘Low for the week _____- ui. 40 1-16 40 28 40 32 


The following are the rates for domestic exchange at the 
~ under-mentioned cities at the close of the week: Chicago, 5c. 

-$1}000 discount. Boston, 10c. per $1,000 discount. 
Ban Francisco, 30c. per $1,000 premium. Savannah, buy- 
ing, 3-16 discount; selling, par. St. Louis, 5c. per $1,000 
discount. Charleston, buying, par; selling, 1-10 premium. 





St. Paul, par. New Orleans, commercial, 75c. per $1,000 
discount; bank, $1 per $1,000 premium. Montreal, 624@ 
46%c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $30,000 New York Canal 4s at 102% to 103% 
and $29,000 Virginia 6s deferred trust receipts at 45 to 46. 

An important feature of the bond market has been a 
tendency to higher quotation, especially for high-grade in- 
vestment issues. Sales of New York State Canal bonds 
— were at an advance of 1 point from the last previous 
sale. 

The market for railway and industrial bonds shows a little 
more activity and in a few cases prices are fractionally higher. 

Among the exceptional features are Chicago Great Western 
4s, which close 1% points higher than last week on limited 
transactions. Rock Island issues have been strong in sym- 
pathy with the shares and St. Louis & San Francisco 4s 
and Interboro-Metropolitan 414s have advanced over a point 
within the week. On the other hand, several issues close 
unchanged and a few are fractionally lower. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $500 3s, coup., at 102. The following 
are the daily closing quotations; for yearly range see third 
page following. 





Sept. | Sept 














Interest Sept. | Sept. | Sept. | Sept. ef ° 

Periods 10 12 13 14 15 | 16 
) MEER registered Q—Jan *101 (*101 |*101 *101 /|*100% *100% 
ER ah coupon Q—Jan *101 (|*101 (|*101 *101 /|*100% *100% 
3s, 1908-18__.____ registered Q—Feb *10134|*10134|*101%4 *1013%{|/*101% *101% 
} eC ee coupon Q—Feb *101%/*101% |*101% *10134|*1013¢ *101% 
Wy BE ccseuocea registered Q—Feb *115 (*115 ([*115 *115 (|*115 (*114% 
OR; SOOPiikicbiecceu coupon Q—Feb *115 (|*115 |*115 ,*115 ({*115 (|*115 
2s, 1936. Panama Canal regis Q—Feb *101 (|*101 /|*101 ,*101 {|*100%4|*100% 
2s, 1938. Panama Canal regis Q—Nov *101 (*101 /|*101 #101 *100 % \*100% 








* This is the price bid at the morning board: no | sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was strong during the early part of the week on what was 
regarded as a favorable matter in the transfer of a relatively 
large block of Rock Island shares to new interests in the 
gp. and also on the result of the election in Maine. 

ter the effect of these influences was largely offset by 
profit-taking sales and by reports in regard to the iron and 
steel industry referred to above. 

On the first-named movement the list of active stocks 
advanced an average of about 2 points, of which Reading 
was the leader in an advance of 4144 points, while closing 

rices are nearly on a level with those of a week ago. Long 
sland has been exceptionally strong on the formal opening 
of the Pennsylvania tunnels to Long Island traffic and is 6 
points higher than on Aug. 30. 

United States Steel has been very active and weak on 
liberal offerings. The copper shares have declined, Smelting 
& Refining closing a point lower than last week. General 
Electric, Consolidated Gas and Great Northern Ore Proper- 
ties are higher. 

For daily volume of business see page 708. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Sept. 16. | for 

Week| Lowest. | Highest. || Lowest. | Highest. 
Comstock Tunnel _____- 200 25c. Sept 15 27c. Sept 15| 23c. July 36c. Jam 
Duluth-Sup Trac, pref..}| 100 695¢ Sept 14) 695% Sept 14 695 Sept 71 Apr 
Evansville & Terre H..| 300758 Sept16z758 Sept16| 55 Sept; 60 Sept 
Gen Chemical, pref. -.-- 100105 Sept12105 Sept 12/101% June107 Mek 
Homestake Mining---_-- 250 85 Sept10 85 Sept 15) 81 Jan; 89 Feb 
Keokuk & Des M, pref._| 200 38 Sept 13| 40 Sept14) 38 Sept 41 Mch 
Peoria & Eastern_-_-_-- 100 18 Sept12) 18 Sept12) 18 Seyt 28 Jan 
St Jos & GrIsl, 2d pfd_.| 245 40 Septl14) 40 Sept 14 38 ae 40 Feb 
Sou Porto Rico Sugar-- 65 Sept 14) 90 Sept14) 81 July 90 Sept 
United Cigar Mfrs, pref 100,101 Sept 13)}101 Sept 13,101 Bept/109 % Feb 








Outside Market.—The “curb’”’ market opened promisingly 
this week; trading was in increased volume and prices im- 
proved in a number of leading issues. Later, however, 
business became less active and irregular, with prominent 
stocks showing fractional losses. British Columbia Copper 
was unusually active and strong, advancing from 4% to 6 
and reacting to 544. Chino Copper was also a conspicuous 
feature, moving up from 154% to 17\, a new high record. 
Subsequently it fell to 1614, the close to-day being at 163%. 
Giroux rose from 6% to 7%, weakened to 6 9-16 and finished 
to-day at 654. Greene Cananea improved from 6% to 7, 
but sold to-day back to 634. Miami eased off from 18%4 to 
18%, sold up to 19 and declined to 1834, with the final figure 
to-day 1854. Ohio Copper improved from 1% to 1 13-16, 
but weakened to 15g. Kerr Lake went down from 6 11-16 
to 6 5-16 and ends the week at 63g. La Rose Consolidated, 
after fluctuating between 3 15-16 and 3 13-16, fell to-day to 
35%, closing at 3 11-16. Nipissing advanced from 1034 to 
11%. Among the miscellaneous issues American Tobacco 
lost 5 points to 395, then ran up to 415. It dropped to 403 
and moved up again, resting at 406 finally. Interconti- 
nental Rubber was moderately active and irregular, losing 
almost 3 points to 2914, with to-day’s business carrying the 

rice down to 2834. Standard Oil went down from 600 to 
99 and back to 600. American Writing Paper preferred 
fmproved from 25 to 251%. Chicago Subway weakened 
from 4% to 414. Bonds were dull. Western Pacific 5s 
gained a point to 9434. . 
Outside quotations will be found on page 708. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 




















—2 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1. || Ra Previous 
qnanion Iejicie acbonigeaesninbeoita —} the | NEW YORK STOCK | On basis of 100-share lois Tose igo 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Sept. 10 Sept, 12 Sept. 13 Sept..14 Sept. 15. Sept. 16. | Shares. Lowest Highest Lowest Highest 
Railzoads 
27 35 | #27 35 | *28 35 | #28 85 | *28 85 | #28 33 | ...... A™ BIO Udwncceda.- 25 Feb 25) 36 Mch : 20 Mch!] 25 Mch 
*68 72 | 465 #72 | #68 72 | 68 72 | *68 72 | #65 72 | ...... ED epee 4812 Feb 23) 72!2 Mch 8|| _... ..-. |... -.-- 
97 9734) 973, 98%) 973g 99 985g 9912] 97 Q98i2} 965g 9714) 24,200) Atch Topeka & Santa Fe; 90% J’ly 26) 124's Jan 3/|| y7/g Jam | 1253, Oct 
*9934 100 993, 9934] 997g 9973} 100 100 | *997g 1001g| *997g 1001g; 1,000 WO. PO. we anodebiewac 297 J’ly 1 10414 Jan 10]} 10014 Jan | 106% J’ne 
*1077g 110 [#1081 1101p} 110 111%9/*111 1137) 10934 111 |*108 111 400|Atiantic Coast Line RR..| 102t2 J’ly 26) 18712 Jan 5|| 10712 Jan | 14319 Aug 
103 103 | 103% 1037s] 10312 10512] 1045g 10512) 10314 10433) 103%g 104 | 14,350 3*'Gmore & Ohio...... 1004 Sey 6) 119gJan 4]| 10%! Feb | j2214 J’ly 
8714 8712] #86 89 | *86 89 | *86 90 | #87 90 | *86 90 200 Do pref.....-.~..- 8714 Sep 10} 94 Jan 7|| gi Nov] g6 Apr 
731g 735g) 73% 74 73% 747g| 7434 7533) 7433 755s} 741g 75g} 18,964|Brooklyn Rapid Transit.| 68!2 Feb 7| 82% Mayz1|| 67 Jan { 97. J’ne 
#18712 18834] 190 19114] 19014 1907} 19014 1907g| 18814 1891g| 1881g 18812! 9,778|/¢ ‘anadian Pacific_...... 176%; Feb 8} 19814 May25}}r165 Mech] 139% Uct 
*62 65 | §65 65 | *62 7214] *62 7214) *62 65 | *62 671 50|‘ /anada Southern...... 60'2 J’ly 20} 70 Jan 4]) GolyJan| 704 Nov 
*250 300 250 300 |*250 300 |*250 300 |*250 300 /*250 300 | ___... Central of New Jersey...| 248 J’ly 26) 312 Jan 7}/ 2°5 Feb] 32315 Sep 
7212; 721g 73 7234 74 74lg 75g) 73lg 7514) 731g 74%! 31,550|Chesapeake & Ohio_..-.. 65 Aug 2) 92 Jan si] 5e5gJan] yily 
*287g 31 | *27 31 2714 2714] *2812 3014) *27 3014) #27 30% 100|Chicago & Alton RR....| 23% wily 26] 66%Jan 3 57/3 Keo} 743, Apr 
*.... G65lgie_... G65le/#.... 65le/#.... 65!2/#.... 65lo/*.... 65le) ...... ERO eae 64/3 J'ne ~7) 88 Apr l 70 Nov| 7819 Mch 
*22 23 2219 2314) 23 231g) 23 2312) 228 2273) #22 24 2,758| Chic Gt Wes; trust ctfs..} 19 Jily 26] s67gJan 3 Bllg Dec} 4373, Dec Ps 
*45 47 4510 4614]. 4614 4634) *46 47 | *45 46 | *45 4614] 1,520] Do pref trust ctfs....} 40 J'ly 26) G64lgJan 10|} 58% Dec] 643; Dec 
118%g 1191g| 1185g 12014] 11912 122ig} 121 122!9| 11912 121 | 1194 11934) 22,800;Chicago M'lw & St Paul_.} 113% J’mesu) 158%gJan 3]| 141 Feb] 16513 Sep 
144 144 14314 14419|*144 147 14514 14614) 145 14514\*144 146 1,900) - DO. ME Luinesiges ea 5 :| 1721gJan || 158l2 Mch| jx] Augi 


144 144 144 144 | 14334 14419] 14512 14512\*144 145 | 144 
*201 210 {#2901 210 |*201 210 |*201 210 |*201 210 (|*201 
*133 150 [#133 150 [*133 150 (#133 150 |*133 150 (|*133 
*140 165 j#140 165 /|[*140 165 [|*140 165 |*140 165 [#145 

*234  3lg] #2lg 334} *2lg Bly} *2Z1g «= Blg|  F2lg Blp| #212 

Sete. anell-ocas. aca ct! ae s *5 8 *5 8 

*68 75 | *70 75 | *79 75 | *70 75 | *70 75 | *70 

*9514 100 | #951, 99 | *9514 99 99 99 | *9812 100 | *98l2 

: 53 


< € 8 

#7114 72°] 471° 72°|*71 72 | 72 72 | *71lg 72te| #711 
*69 7llo| #68 71le| #69 71lp| *69 72 | *70 72 | ¥*69 
16lig 1611g\#159 165 |*160 164 |*162%2 16312 160 162%! 162% 


143 Sep : 
Chicago & North Western] 13714 J’ly 26} 182igJan 4/]| 1731s Feb | 19515 Aug 
Do. pref.....5....-.. 203 J’ne27} 225 Jan 6/| 298 Mch}go39 ° Aug 
.|Chic St P Minn & Omaha} 140 Apr 2s} 162!2 Feb 2:|| 148 Apt]'ig7 Aug 
A | Sr §160 Apr 25/§170l4 Feb 18]| 16612 Jan isigg J’ly 
Chic Un Trac ctfs stmpd| 2/2 May24) SigJan 4 3lo Dec |" 7 Jan 
Do pref ctfs stmpd_... 514 May24/ 12iyJan 4 73, Dec} jy); Jan. 
Cleve Cin Chic & St L_..| 70 dJ’ly 25] 9214Mch1s8i/ 63 Jan} x3) 


Do pref.....- w----..| 99 Sep 14} 104 Jan 15|} 100 Jan | 495° Meh 
valorade & Southern_...}| 46 dJ’ly <6) 6G : 


-| 70 A 
[)eteware & Hudson... 1494 tay 26], 185 Jan 3)} 16734 Ae 200 


wan= o---|*490 520 |*490 520 |*491 *491 520 |*490 e-aware Lack & West.{ 490 ily 26 620 Mch21/} 535 e 630 Apr 
#29 30 | 20% 297%| 2934 30le 4 31l2} 30 30!) 2912 Denver & Rio Grande...| 2314 J’ly 26) 52 Jan 3/| 375;Jan| 54 Apr 
*7012 i | *70'2 71 | 70% 7119} 715g 715s} 70% 71 | 71 fieceeenenen-.| 6253 J’ly 26} 84 Jan 3]| 79!2dan| yo Feb 
alana ete BR Pade GRU seks aie cece . casul® 


Do pre 
Detroit United.........1 45 J'1y 11] 66 Jan 27/! 55 Jan! 713, Aug 
Duluth So Shore & Atian 
50}. Do pref..-..........| 17 J'ly 26) 345gJan 4}| 23 Feb/ 36ig Jan 
Ke niihiiiicnndk oOR 5 Ri 26} 345gJanm 65/| 225g Mch} 39° J’ne 
Do Ist pref........[ 85 J’ly-7| 652% Molt 8|} 36!2Mch) 563, Aug 
o 2d pref........| 2614 J’ly 27} 42 Mch 8 46 Aug 
Great Northern pref.....| 118 J’ly 26) 143% Jan 3/| 13653 Feb | 1577, Aug 


*10 12 | #10 1019} *10 12 | *10 |S Sara SS 
*19 22 | §221g 2213] *20 23 212 2119) ...- -~---| *20 


2633 
*42 4814) 4314 4314) 44 44 4334 4334) 43 43 43 
*31 3314) «31 33 | *381 33 | *323, 3334) #31 33 | *31 
*123 124 124 1247g| 1243, 1253, te ae 124 124lo; 12234 
2 5656 


















































*5414 S6le 561 7 547g 5612) 547, Iron Ore properties...| 45 J’ly 6| S80lgJan 4/| 651, Mch Aug 
eee ofite 13 *1_- aS Fa ee eee Pet Green Bay & W, debctfB} 11 Augl0} 181g Mch22|| 131, Nov ool2 theo 
*94 © 94lo 97 | *04ig Q5i2\*.... 97 avana Electric..cc..| 88i2Jan w} 971; Aprl4|| 39 Feb} 393 Deo 
*94 (96 |e. 96 | #0412 96 |*---- 96 [#.... 96 |¥.... Do pret. ..--0-=<- 9412 Jan 25} 99 Jan 4]| gig Feb} j99 Deo 
*105 125lg/«] 12512|*#_.... 12519/§125 125 [#115 125 |*.... Hocking Valley.......... 102 May 5] 1247, J’ly 14/|____-- aseok si 2 eee - 
127i. 131 e138” G30 ~| 130" 1307] 135% 190%|6130i, 130” |¥i30" unote Oonaal.... oo iy aot tae see all St Poo ol Age 
2 *128 130 | 130 130 *1291g 130 |*129 nois Central........| 1 1 an 5\| 137 162! 
18 18!g} 18 181g 1814 187g] 18% 193) 19 20 1914 nterboro-Metropolitan .{| 14l, J'ly 26 251g Jan 11 1153 Mch 4 B Dee 
4834 4914) 491, 4914; 493 5012} 5014 51%) 50% 5214) 50le Do pref............ 4llp J’ly 26} 27g Jan 12|| yy3, Mch| 635, Deo 
*16 «#617 | #16 ~=«6117 163, 167g) *1612 17 167g 167s! 167, 900|fowa Central...........} 15 J’neso) 30 Jan 3/} 263,;Nov| 36 Apr 
*2912 30l2| #2912 30lg} 30 3034) 3034 307g! 305g 3034) 2914 Do Ko s+ att csmalbisbisies a 25 J'ly 26) 5444 Jam 3]| 43 Sep] g3 Apr 
*71lg 7814) #7112 7814) 75lg 7514) *7112 7814) #7112 7814) 271 50 k C FtS & Mtrcfs, pref} 68 Aug 2) 80 Febi8|| 74%, Feb| g2 Sep 
*28 830 29° +29 | 29lg 2912} 29 29 29 48629 2812 City Southern..| 23 J’ly 20] 444gJan 3}) 37 Feb] go1g Aug 
*62 63 | 462 63 | 63 63 | 762% 65 | *62lg 65 | 6214 iy --e--------| $3 AUS 2! 71 Jan 4}| 67% Fed) 7519 Aug 
*15 18 | #16 #18 | *#15 418 | #15 18 | #15) «18 | *15 L?"e Erie & Weztern_.. J’ne3u; 25% Jan 4]| 1912 Feb ot Aug 
*37 40 | «37 401435 40 | *85 40 | #35 40 | *35 Do pref...........| 40 Augi7} 62%Jan 3|} 43 Jan! 647, J’ne 
*64 66 66 68le] 68lp 69lo| $6912 6912 *6712 6912| *66 Long Isiand...........- 60 diy 1) 7ulg Aprils] 59 Jan) 712 Dec 
*141ly 142lole14114 143 14llpg 143 [#143 144 | 1427, 14314\*141 Louisville & Nashville_...} 131!2 J’ly 26] 159%;Jan 5/iz121 Jam] 16215 Aug 
*129 133 | 431 131 |*130 133 /[*131 133 /z132 132 | 133 \f anhattan Elevated.._| 123 J’ne30} 139 Mech 8// 137 Dec] 15315 Jan 
*23lg 2412! 2414 24331 24 2414; *23 2419) #23 2419) #23 iWAinneapolis & St Louis] 23 J'ly 26} 53%Jan 4}/ 51 Sep| 65 ° J 
*33 49 | 938 «649 | #40 «38947 | 40) «647 | #400 «47 | #40) 47 | LL Do _pref....-.-....-. 47 J'ly 27) 80 Feb24|| 81 Mch| gy Jan 
*127 129 }*1271¢ 130 | 1302 132 | 131% 133 | 132 132 | 13133 131%} 3,130|Minn St P &SS Marie__.| 114 J’ly 26] 145 Meh 3j/ 13212 Jam | j4y!, Jan 
*145 143 | 145° 145 [#145 148 | 147 147 |*#145 148 |*145 148 2 DS. Wisc cesen convene 144 J’ne 6} 155lg Mch 2]|| 147 Ape 1641p Aug 
$88 88 | «87 88lo] #87 89 | *87_ 89 | *87 89 88l4 8814 110} _ Do leased line ctfs....| slg May 5) 92%Jan 3|) xy J 94 Deo 
303, 31 3053 3114] 31lg 315g, 31% 3244, 32 32 31 «31 3,500| Mo Kansas & Texas... 27 «J'ly 26) SiigJan 5} 351 5012 Oct 
*61 62 | 461 61lo| 611g 6114) 76114 65l2} 63 63 63 63 400} Do pref......--...-- 67 Jily -6) 745gJan 5/}| 71 Feb gl4 Oct 
52l2 S52l2f §2I9 §234| 52l2 53l2| 5314 537g 507% 5273} 50  5ll2| 6,500|Missouri Pacific........ 41 J’lv 26) 735g May23{] 65 Fe 7712 Aug 
#123) 133 fe193° «130 /*125 130 |[*125 130 |*125 130 (#123 133 | ...... ash Chatt & St Louis_}| 125 4 26} 139 Jan 8f] 12219 Jam] 142 
*67 uD 69 6934] G6S8le G68l2| 68% 6914) 6933 70 70 7012] 2,300)4%at Rys of Mex ist pref; 09 Feb 3] 70i2 Sep 16)} 4412 Apr} 64 Dec 
Sllg 3114} gilg lle} 313g 32 3134 321g) 32 321g] 31lg 317g} 8,700 Do 2d pref........ 231 J’ly 26) 321g Sep 14|} 21 Dec]! 2653 May 
Allle 11)5g) 11119 112 | 111lg 1127} 112%4 1135s] 1L1lg 11212} 111 11134) 10,250/N Y Central & Hudson..} 105i, J’ly <6] 128 Mech ¥|] 12019 Feb | 1473; Aug 
*6lig 63 | 611g 63 | *ollg 63 | *61 63 | *61 63 | *61 63 | LL. .|N ¥ Chic & St Louls....| §5!2 May 4| 67 May27|| 48i2Mcb} 69 N 
#100 110 kk199 «6110 |*100 110 |*100 110 |*100 110 (#100 110 | J... Do ist pref..........}§101 J'ly %| 109% Jan 21|/ 100° Feb| 199 Feb 
*80 93 [*g0 93 | *80 93 | *80 93 | #80 93 | #80 93 | LLL. Do 2d pref.......-.-.| $23, Apr28/ 98 Jan 19/) 7644 Apr] 95 Nov 
*151 154 $1513, 155 |*152 156l2/*152 156 |*150 156 |*150 156 | 2... N Y N H & Hartford....| 149 Apr2s} 162 Mch14|/t154 Nov| 1743, J’ne 
#1443, 147 e145 145 | 1463, 14634}*145lg 14619|*143 1461g] 146 146 246, Subscription receipts g-.|2143 J'neluj~i5l Mch1l1)jn14712 Dec |n1493%, Dec 
*393g 401L:F 393, 40 4014 4014; 40¥4 41 | #40 41 | *40 = 41 1,700|N Y Ontario & Western.| 38!2 Aug 2 Jan 5|} 4214 Feb] 5553 J’ne 
96 96 96 961} 96ly 9714] Y7lg 97%} 97 9714] B6le 97 4,110|Norfoik & Western_.... S8t2 J ly 26 1085g Mch21]| 8414 Jan 2 
*86lo 89 | «g6lo 90 | *86'2 90 | *8612 90 | *86l2 90 | *86lo 90 | ...._. Do adjustment pref...) 88 Feb 2} 9114 Mchi6}]] 85ig Muh] 921. J‘ly 
11312 1133;} 11335 1143s) 114 1155s] 124lg 1158g' 11284 11414] 1113; 113 | 26,750|Northern Pacitic........ } llltg Aug 3} 1455gJan 3}| 1331g Feb | 1591g Aug 
*9S 106 | #98 106 | *97 106 | *97 107 | #97 107 | *97 108 | ...LLL ific Coast Co...-.--| 10112 Aug17| 118% Jan 12}} 76 Mech] 11612 Dee 
*80 110 | «go #110 | *80 2110 | *80 110 | *80 110 | *80 110 | 1.2L. 9 SSRIS see ee ae ---------|| 100 Mehis106 Sep 
*100 114 fkei00 114 |*100 114 | *98 114 | *99 #114 | *98 114 | 1.2L. Do 2d prei........ 105 Febi14} 118 Jan 3)} 88 Mch} 115 Dec 
1z8lg 1283, 19814 1283,| 128 1293;| 129 1297] 128lg 128%4| 1277s 12814] 34,600)Pennsyivania _.... w----| 122l2 J’ly 26] 138lg Meh 1261g Feb | 15114 Sep 
92% 93 | #9210 9410) *93 94 94 94 14*93 94 | #93 94 400|Pittsb Cin Chic & St L..[ 89 J’ly 26] 1045gMch2z|| 86lgJan | 997g Deo 
#101 116 101-116 |*101_ 116 *101 116 /*101 116 |*101 116 | _..... Do pret. jn ab tach -------| 114 Mchl0/ 116 Mch 1}| 104 Feb| 11614 Sep 
13554 13914! 1383, 14019} 1395g 1421g} 14133 1431g) 13912 1415s) 139 14014/403,450 Read _ ae in ati stn os 1305g J’ly 20] 1721, Feb 18|] 118 Feb | 17383 Sep 
*36 «88 «| egg60CO88 | *8602~CO88 | *860=~CO88 | F860~COS8S | 86088 | Ll ist pref........... 285 Aug24] Y3lo Febi7|} 89 Mech} 96 Aug 
923, 92%) 92 92 | *90 93 | *92l2 94 | 93 93 | *90 94 600 2d pref..._....... 87_ J'ly 2.6) 1lUigJan 3% Feb 11712 Deo 
2912 212} 291g 307g} 301g 321g} 3053 3214) 301g 30%} 3014 31 | 34,900) Rock Island Company...| 227, J’ly 26) 57igJan 3]| 20% Feb} 81 
631g 631g) 6312 6653} 64 66 65 65 | *61 65 62 63 5,300] Do pref...........-- 54 J’ly 27] 992i: Apr i} 5753 Feb} 943, Dee 
*55 65 | «55 65 | #60 65 | *60 68 | *55 65 | *55 65 | ...... Ss! L & San Fr, ist pref..| 58 Augil] 73 Jan G|| 6544 Mch| 74 Dee 
*39 4014, 40 4014 40 40 391g 4014] *3812g 40 385g 3834 800}\7_ Do 2d pref........- | 3412 Aug 2] 60 Jan 5}| 36 Feb/ 60% Sep 
"21 24 |} #21 24 | #21 24 | #21) 25 | *21 25 | *21 = 25 | ......|5t Louls Southwestern_..| 1819 J’ly 26] 34l2Jan 3j| 2ileFeb| 353, Dee 
*55 58 | 455 68 58 58 | *58 59 58lg 58lo) *57 59 200} Do pref_........... -{| 5llg J’iy .6] 77igJan 3]] 47igJan} 82 Dee 
111%; 112ls} 1191g 113 | 112lq 11414] 1135g 1147] 11214 1135s| 1115 11212} 63,900|/Southern Pacific Co_.... 10314 J*ly 26)713814 Jan 4}| 11453 Feb | izylg Aug 
221g 221g] 9214, 23 227, 23l4} 23 23 | #2212 23 . 2 1,600] Southern v tr cis stmpd-| 18 J’ly 26] 333Jan 3|} 22 Feb} 44 Aug 
*50l2 53 5llg 515s} 52 52 52l4 53 62 «2 5llg 52 970} Lo pref do 43 J’ly 26] 75 Jan 3}) 60 Jam} 7512 Deo 
2514 253) 25 26 261g 263s] 2614 265s] 26 2614] *25l2 26 800|‘J.exas & Pacific.......-} 22l2 J’ly 26] 36%Jan 3}} 30 Feb] 40lf Aug 
*8 y *8 9 $9 9 8% «9 8g Sly slg 9 1,250| A hird Avenue (N Y)... Sio J’ne 1{ 19gJan 7}j 121, Deo} 4212 Jan 
*lo 9 *6lo 9 *7 Blo] *7 8lo| #7 8lo| #7 Stel 20. toledo Railways & Light Sie J'ly 6] 16%, Jan 12 7 May| 15% Jan 
2314 231g] 233g 233] 231g 2333] #21 2312] 231g 2314} 231g 2314] 1,000} toledo St L & Western..| 19 J’ly 26] 54%sJan 4]} 43 Feb] 547, Oct 
4912 4919] 4912 497g} 4912 51lo} 52 5214) Glle 513%) 513, 51%) 2,400} Do pref..._.-....... 42%, J’ly 28} 72\4Jan 4}) 643; Feb| 744 Jan 
11i ~ 11114}7110 110 | 110!2 11019] 110 110 | ...2 ....}*100 111 610) twin y Rapid Transit} 103 J’ly 26] 11712Jan 3|| 97 Jan| 11614 Dee 
165g 16571716312 1641p} 16333 16633] 16514 167 | 163%, 16534] 163!g 16433/280,300) J Jalon Pacific-........} 15214 J’ly 26} 204% Jan 3\| 17212 Feb} 219 A 
Q1ig 91lo} 290-91 || «(90 )=— Ola} 90l2 9012) 90 90 | 90 90 | 1,600 Do pref...... -----| 8814 J’ly 26) 103%Jan 7|) 204 Moh) 118l2 A 
*25 30 | *26 30 | *25 29 29 +29 | #26 «32 | #27 30 100} Unit Rys Inv’t of San 2334 J‘ne30} 4244Jan 3{] 30 Feb| 47 
*54 65 1954 55 5514 554] 56lg 57lo} 56 56 | *55 57 600} _ Do pref.......... ---}| 47 J’nesv| 72%gJan {| 60% Feb| 77 Sep 
*lélo 17 | 17 171g} 16% 1714] 17 17 | 16lg 167%] 16 16%) 2,200 abash ........ 125s J’ly 20] 27% Jan 3|| 15 Febj| 27% Des 
*351y 35%] 35  36l2] 3534 36lo} 36 371g] 34%, 3534) 3414 35 | 6,800 Do pref.... -} 281g J’ly 26] 61 Jan si} 41 Keb| 61% J’ne 
W411 4414] 44 4419! *42l9 45 | #43 45 435g 4353} 4412 441s 500} West Maryland Ry......} 40 J'ly 26] 543gMch 12})/_ 22.22. tl 
*6714 68lg| *671g 681g) #6714 68lo| *671g 681g) #6714 G8lg] *6714 681g] ...... Do pref a | Augl5}| 70lg Mayly}j_......... lh aie 
*41> Blo] *4lQ Blo} #412 5lo| *#4lg Sly] 41g 5lo} *41g Sle] ......| Wheell & Lake Erie... ar: 10 Jan 4% 6 Jig? 12273 
*9 11 *9 il 10!2 10l9} *9 10lg) *9 10 *9 610 100} Do ist pref...... 8 *‘nes0}| 23 Jan 3 1544 J’ly ig Jan 
*6 7 *6 7 6lg Glo} =*6 634) *6 7 *6 7 100} Do 2d pref... .. 4 J'ne30| i3lgJan 3 6le Jy 1Big J 
*48 5219! *49 5210! *49 52Ile! 52 521g' #49 54 "49 8§=652 300! Wisconsin Centrai...__. 44 J'ly°6! ‘6leMch 7 a5ie Jan 6372 A’ 








bANWS AND TRUST COMPANLES—SGROKERS’ QUOTATIONS. 





oanxs bu | Asx vanks Bu | Ask Banks Bia | Ask danks 


New York ‘natham ..] 310 | 820 |jFlith .....}] 30U | 350 ji(rving N Ex 
Aetna .....| 175 | ssu []Cheisea Ex j zou | _...|/ Hirst ......| 335 | 855 ||Jeiferson].. 


ov 

Bta | Ask banks bia | Ask Banks Ask 
200 | 210 || Mutuat 9__.| 285 163 198 
175 | 185 |] Nassau 4...) 240 | ....}}/ Reserve ...7100 | It 

4g" 
















































America §_-\ 575 | ou |]Chemical ..] 430 | 445 |[14th St§---|t150 | -...||Liberty_.--) 625 | ....]|New Neth‘d| 210 | 220 |} seaboard —_f 3¥o 
Amer Exch_} 230 | ____||itizens’ Gti] 150 | 160 || Fourth ....}7187 | -.-./|Lincoln___.) 400 | 435 |} NewYorkCo| 900 | _...|} second ....} 400 
udubon ..} lu 7 ikd jj Vity-..... 17380 [1384 |) Gallatin ...| 320 | 34u |] Manhattan{) 315 330 New York _} 320 | Sherman...) 185 | .. 
ttery Pk} 115 | 125 |jCoal & Iron] i5u | ..../| Garfield ...| 290 | 30u || dark’t&Ful| 250 | 260 || N’ht &Day4} : 225 jjstate 9 ....} 275 
owery]...[ 375 | ..../}Volonia. §..] 400 | ....|;}\Germ-Am 4j 140 | 150 || Mech &Met’s} 240 | 250 |] 19th Ward.| 250 12th cele 
BronxBorojf .0o [| __- || Columbia G.] 409 | ....|}Germ’n Ex4]] 485 | 505 || Mercantile .| 150 | 160 |} Northern ../f100 | ....|/23d Ward...) 140 } .. 
roux Nat_} 1% | 205 j{Vomimerce -if199 |120014!| sermania f-| 550 | 565 |) Merch Exch} 160 Pacificy....] 230 | °40 || Union Exc.) 165 a 
ryant Pk #j 165 } 16. |{Jorn Ex 9.-] 30712] 315 ||Gotham ~..| 150 | 155 |] ferchants’.}| 175 } 180 |} Park .....-/f350 |ta60 |] Wash H’ts 276 
Butch & Dri i40 | 145 || Gast River-| 115 | 126 || Greenwich jj 255 | 265 || Metropolis 9] 390 | 410 || People’s G_-} 270 | zd0 |] West Side 
Century 4..} 170 | 175 |] “ldelity 9..] 165 | 175 || danmover...] 615 | 625 |} Metropol ‘'n{] 200 | _._.j] Phenix ..../ 190 | 200 || Yorkville J.) 6u0 
Chase _....} 195 } '4 “ifth AveG {4'00 [4500 [}imp & Trad} °40 } 5% Mt 260 | 260: |) Plazaq.....| 625 | ...- 


~~ 
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2) 


*Bid and @ «eu pr ces; uv sales Were wade On ths day, $44-rigats. ¢Less taaa 100 -saares. ]State Oaads. @ #xX-dividedd aad rigots. 0 New stock, 
, tSale at Stock ‘xchange or at auction this week. ‘First lnstaliment paid. Sold at private sale at this price. s 2d paid. yad paid. . 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. socks Range Since January 1 Range for Previous 
ee ae = —— N mae Phe ate BTOCK On basis of 100-share lo:s Year (1909 
ur day codes ‘ues odnesday | Thursday ay die 
Sept, 10 Sept. 1 Rept. 14 Sept. 14 Sept. 15 Sept. 16 Lowest Highest Lowest Highest 
stri:i& Miscellaxeou. . 
#250 = on -~|*250 *250 =. o54/*250 #250 ....)#250 --.- ams Express......./$249 J’nezs}jz70 Jan 5j} 190 Jan | 250 Nov 
+ 9 *8 $st2 Ble *8 9 *8 almers ....c...| 7p Jd'ly 2 15 Jan || 123, Feb] 16% Au 
*301g 33 | *3012 lg 301} #31 30 30 | #29 «636 pret_.cci....-| 2% Aug 5| 4%Jan o}| 3s Feb} 5712 No 
6314 63 6334 3g G44) 6414 621g 64 62 63lg Amaigamated Copper...| 55, J‘ly 13] 90%,Jan 3}| 65 Feb] él, Nov 
*4314 441g) #4314 4419} 44lo *43 4414] #431g 4412 900| Amer Agricuitural Chem_| 35 J'ly 26} 49 Jan lol] 33!) Jan Au 
*10012 ....|*100!2 101 ..../*101 ae: OOS Ged DB OFWs ciccec canada} OV, apr «| 103 Jan lu ¢ 103 Aug 
3714 37lg| 37 373g) 371g 37 871g] 36 © 3612 American Beet Sugar....| 24 J’ly 26} 47!:Jan iu|| 204 dan] 49lp Aug 
90 94 *92 *92 95 | #90 95 Do pfef.............] 89 J’ly 27| v5igJ’ne!5|| s2 Jan Oct 
#73, Big) #78, *77g 84) 8 s 8 7% «7% Can..cuccu--| 6% J nes] ‘sidan 3 Tig Feb] . 16's Nov 
*66ig 68 | *66l2 671g 671s], 681g 67%, 68 | 266 66 Do pret_...........-| 62 J’ly 26} 8ligdan 6j| 1M Feb J 
48 | 48 | 4616 4634 4734) 48 4612 4714] 4512 46 American Car & Foundry| 8912 J’ly 26} 72% Jan 3|| 44% Feb] 761g Nov 
*11014 11419) 113 *113 11419) 113 *111 113 |#11014 113 Do S wtitaen J-nes} 120 Mch ‘|] t07lp Feb] 1243, Aug 
*Gllg 6212) §62 621g 6212} 6 623g 62lo| 6134 6214 American Cotton Olj...- ; ‘ 
*102 103 |*102 *101 103 |*101 103 |*101 103 |*101 103 in scsdncostan 
*230 250 |*230 *230 250 |*230 250 |*230 250 |*225 250 Express § 
41g 4ig 4 3ig Ble *334 41 4 4 merican Hide & Leather 3lg Sep 13 Sig Jan 6 64 Feb 10 Sep 
2219 2275| 22 22 «= 228g) 19 201g 201g} 1912 20 Do. pref....2........| 19 Sep 47°73 van 34 Feb] 5l Aug 
1812 181g] 1853 191g 1934) *18 18lg 18lp} #18 19 American Ice Securities._| lola J'ly 16} 2914 Mch {| 18% JaD} 42ty ADE 
*11lg 1219} 1212 1219) 121g 18%) 11 ll 11) *11 13 inseed ......| 10%g d'ly 27) l7%van -|}/ 12 Fe 20 J'ne 
*29 36 | *30 34 = 35lg 32 82 | *30 8633 a acoses enwsuc-| 2519 J’ne3o} 467% Jan .|}] 29 Jan] 473, J’ne 
*3514 37 | #35 3553 36 | 3614 3614) 36 36 | 36 36 American Locomotive..._| 29 J’ly 26] G2igJan i|} 49 Feb] 694 Aug 
*103. 105 | 105 105 |*103 106 *10414 10614|§106 106 | 210) Do pref... w-u--| 10zlg Aug 6} 115 Jan 7|] 10944 Feb] 122 Aug 
*43,. Gl4) #434 #43, Glo} *434 #43, Glo} *43, 5lp Mait Corp.... 444d ly .6 8 Feb Sig diy | tite J’ne 
*31 3234) *31 3llg 31ig} 313g 3112} 31 31 | 30l2 30% pref..........s.. viz J'ne.0} 48 Mech:ij} 38 Novi Sy Sep 
$43, 8434) *841, 85 «= 85 851g 851g) #85 85lo] #8434 85le Amer Smeiters Sec pref B} §2 d’ly 23} 90% Jan . SU Ja} 923, Aug 
6612  663,| 67 67 681s] 67 6453 67 64 6558 Amer Smeit.ng& Refining] 61% d‘ly 2. 104 Jan off 773s Feb} 105i Nov 
*103 104 |*103 *103 104 |*101 102 102 | 101 101% NEE. . ween nnscee 984 J’ly 26} 1122; Jan s}} 10k Jaa) 4163, Aug 
*200 300 |*200 300 |*200 300 [|*200 300 |*200 300 |*200 300 can Souff.....ai.. 277. «Apr 4) 26 Apr27}| 22; Mcbjszn5- Nov 
*100 101 | 101 *95 102 |*101 *101 102 | #95 102 preft............- 9512 da 13] 101 Mavsij| 95 Med] lip Alay 
*43 °45 | #43 «#2445 | #4300 «645 | #43 "43 45 431g 431g Amer Steei Found (new).| 38 J'ly 26) G6 Jan lol] 34% Feb} 6633 Nov 
*116 119 {#11714 11814] 11712 119 | 117g 119 | 11653117 | 117 117 American Sugar Refining} 1141, J'ne 6] 1287, Feb is|] 1153g Nev] 136%. Sep 
*115 120 |*115 120 |#115 120 [*115 120 j*115 120 |*115 120 | ------| | DO pref._.._.._. wa--| 115 J'ue 6] 1:4 Feb -ajj 118 NOV) 131 Apr 
13434 13484] 1347, 135 | 1345s 135lq| 13512 13512) 1345¢1351g| 13412 135 Teieph & T 1263, d'ly 26) 1433, Feb 24}] 125 Feb | 145ig Sep 
*927g 93la| 9312: 93l2} 93% 94 | §93lg 9Ble) *92 94 | §93 93 American Tobac (new) pi] 0:2 J'ly 26) 134 Mch yUly Feb} jug ay 
#2713 281] *25l9 283q 28%) 2814 28%| 27% 28 | 2712 27% American Woolen....... 251g J'ly 5) 59lgMchisj} 26 Feb} duly sum 
*941o 96 | #9412 Q5le] 95lg 95le] 9534 9519 9573) 95 Q5le Do pret.............| Wligd'ly 5] 104 Mch 7|] 93% Jam | 1078, J'ne 
*39° «40 3914 391g} 3954 39 385g 39 3883 3884 shnesoece ange Par$25| $831; J"ly 26) $54 Jan sl) 987% Fed! g54% Leo 
26 48=626 26 271g} +27ig 2le} 272 *26lg 2712} 26 261 teal...) 21 Jmeg | 34 Jan sf] -18% Mem suis Sep 
*563, 58 | 57 5714) 57 57%) 5614 5634) #56 860 | 56 S72 0: GO canoe ---| 49 Auglu] 65 Jan ly} 47 Fed) wy. Sep 
*131lo 134 | 133 133 1#133lg 136 | 134 134 | 134 134 ‘#131 134 Brookiyn Union Gas____| 125 J’ly 26} 164lgJan 4]] 148 J&B | iy415 Deo 
*8 10 | *9 10 ae, eee wee. eh OD ‘erm & Hy Sec} = d'nez9] 18igJan 3|| 173 Dec} igi, Deo 
*293, 30 2912 *28lo 30 | *28l2 3 *28lg 30 | #2812 30 TD in dhinics es ibe 28 dine >| 33 Jan 4// 23/9 /an| 37 Nov 
32g 32% 33 . B3l4| 33% 3433] 341g 33 34 | 32% 33 Leather-......| 251, d'ly 26) 48% Jan 3|| 26l2 Mon) 513, Oot 
*103, 106 |+*103 * 106 |*10412 106 | 10412 10412/*1041g 10412, pref..........- 9914 J'ly 27} Outs Moh . A ilk Sep 
2934 3014 3012} 30 3034) 30 8053! 30 30 | *287g 29% Volorade Fuel & iron___| 22!2J'ly 26] ov Jan 3j| 2 Feb| 53 Deo 
4 : 3 Blg Bis} #3 Se m@>? = Col & Hock Coal & Iron} 3 SeP 12} v2igdan 4/| 21% Fed) yitz Deo 
12984 12934] 12912 1307s} 1295g 131 | 13014 1 1291g 1305s} 129 12912 Jonsolidated Gas (N Y)-| 322 -J’ly 20] 160%Jan 3/| :14i2 Feb/| 16514 Jan 
*13ig 1413] *135g 1 14. 14] 14 = 141g) 1353 14 | #1312 14 Lorn Products Retining..| 1ligJ-ue30] 234g dan 6]] 16lg Feb) 262 J'ne 
* 745g 7 75 76 *75 741g 7533| 731g 74 DO. POM cccsas- cs -=| 7083 d'ly 26] s6igJan {| 73g Fed} ystz J’ne 
*56 63 | $52 *56 *56 *56 63 | *56 63 Dice ae oR £0} Gulg Feb 25 dau) «sy Deo 
pe 28 | *26 261g 261g] 2714 2612 27 Securities Corp} 251, 3'ly 26] 363g Jan 1u}} dzig Feb} 4112 Jan 
4 40 | *223, 32 | #228, 25 | *22%% #22% 30 Federal Mining & Smeit’;} 25 J’ly i4] 6y Mch s||} 55 Mch| y5tp May 
*53l4 57 | #54 5 531g 56 | *65 *55 56 Do ioe hide wh ---| 63 Apr 5] 58 Jan uj] sv Feb A 
$1413, 14134] 14112 1415s} 14215 14419} 144 143lg 1431 Electric. ....... 134 J'ly 26) 160% Jan Gj} 1dUig Feb| 1723, Aug 
814 84 84, 8 83g Bits} 84 84 dGoldfield Con M. Par $10} $7’s Sep 3| $812 Sep 13]/ ....-  OUOT  o a cae ° 
Mt 1, 96 9578 96% 97loi 975s 985g} 97 rvester stk tr s83ig Fed 8} 12373 vau 16 vs 880} 4158, Deo 
*11912 120 |+*11934 120 |*119%4 120 |*119!2 120 |«11934 120 pref stk tr ctfs...|r1i7 AUg1I} i29° Jan 4|| 1yv44 48M | izy Deo 
$ lo 4ls| *4lg 5 *4ln 5 ¥415 *41 25|(nt Mer Marine stk tr ctfs 44 d'ly 25 7igJan 6 {3g Jl y Oct 
*153, 16 } *15lg 16 15% 1 *1514 157g 15% ey eee ee ee 24% Jan <|| 193, 9°l¥'| 275g Jam 
2 10tal *9lo 10 10 *9lo 101g international Paper..... 16 Jan 3% Glo M lglg Jan 
4415 45 | 46 *45 461g #45 49 eg ae REST OligJan || 47% Mcnh| ys, Aug 
* 40 3912 4019 *40 *40 41 Internat Steam Pump... Jan i dSie Fe S419 Nov 
*80 82 | *80 8lis S82is} 827% 8314) #82 84 eae Jan lsjj sztp dan} yi Sep 
9914 9914] 9Dle 9912 1 10014 10034) 190 10033 1,900| Laciede Gas (St L) com... 116lg Jan Luj| 104 JMC] 4153 Dee 
*88 89i9| *88 #88 8912 *88 90 300) Mackay Companies..... Ylig Jan 5/| 70 JaD] y5l2 Nov 
*73l2 _7514| *73l2 *73lg 75l4| 782 *73!g 75 fet... ..+....-- 7814 Jan 10] Gylg28R | 775, Vee 
*111 114 /*111 #114] 113 1 114) 114!3\0111 °° 114 iscurt ...... 115 Jan 5} vétedam} 1290 Sep 
Cis. ii wkbe 20 120 [*120 12112\*120 E2112 Se ge ee 125 Jan 17|| 11819 ¥8@ | 130 Sep 
*15 16 | *15 *15 16 | *15 *15 «16 Nat Enamel’g & Stamp’g 28igJan 3{| 125g Feb| soi, Des 
90 | *80 90 | #89 90 | *80 *80 90 pref..... Konnihnn ¥6le Jan 18|| sz JaB| gyi, Sep 
51l4 Siig] 51 52 52l4| 52 51 Sle National Lead.........- Jan 4|| 714 Feo] gg Aug 
#10212 104 |§104 104 |*102 104 |*102!2 104 |#102 104 |*10212 104 | 30) Do pref-..-....... = Llvlg Jan 1/|| 102% Apr} 1138, Aug 
2014 2012 2012 2053) 20'2 201 Copper. Par $5 $2153 May16j}._.... pa FR aM 
*700 8 |... #70. 75 | 78 *70 «78 00|. New York Air Brake.... 19 Jan || su Feb) y7y Nov 
*65 67 | 66ilg 67 67%) S512 263% 637% 1.540'North American Co. new 84° Jan 3s}! 72 Jam] 98719 J'ne 
271g 275g) 2712 28 4628 | 28 27% 28ig ME dcdver .a6on 48144 Jan 4|| 2% Feb| 4x1, Nov 
*3il2 *31l2 3512) 311g 3512) *33 *3llg 35 ic Telep & 4644 Jan 4}| 451, Nov O 
*106 10614) +106 1 1 10612 10712)«10612 10712 s GL &C (Chic. 11683 Jan 4]| 10tig Jan | 120 Aug 
#88 +86 #87 "87 = 89 | #87889 a Co (Pittsb’b) 10digJan {| ylg Dec} v3 Deo 
™35 0 OT | *215 17 17 68g 1714 §00| Pittsburgh Coai Co..... 27% Jan 10 Apr} 243, Nov 
*06 «63 | 866% 6714 68 673g 6712 Do prot. .----------- Jan || 40 Feb| 871, Dee 
"33. «34 | «33% 33% 337) 34% 3 34 634 470|P ‘Steel Car._....- 517g Jan || aul, Feb A 
#9212 9434) *93 *93lo 95 | *94 §98lg 94%) 93%, 93%) 185} Do pref....-.---.. ol 107igJan <j] 96 Feb) 111% Aug 
#159 16113|*159 16112}#158 16112] 16114 161%4)*160 162 Company-...... 200 Jan 11}) 169 48M} 200 Aw 
*2Zin 3 Zin 2igh wD ¥*2 3 *2 3 150) Quicksil ver * Cae 37, Apr 5 ide Jan 93, J‘ly 
*3 *3 *3 *3 *3 5% 100} Wo pref...... ES: able 57g May-1 3 Men} May 
14) *80 31ly *3114 813g 313g} 30%, 380%, Steet Spring_. 5ligJan || S2ig Mech} §41, Aug 
#8014 9714) #8914 9714) #8914 *3914 #8914 99 | #8914 99 EF EEE: 107 Jan 17}| 97% Feb| 109° Aug 
*291, 31 B0lg 3 3019 *31 30le 30%} 30 304 Republic Iron & Steei... 457g Jan s|| 165, Feb! 4yip Sep 
+90 94 935g Q412 9412] g9419 94io| 2Vllg 911 7" = eee 1u4ig Jan 3|| 67%, Feb} 110u J 
*56 5714 57 «57 55 55 900] Wioss-Sheffield Stee! & Ir 86loJan sf} 63 F 945g Oo 
*105 116 |*105 116 }*105 116 [*205 116 |*105 116 [#105 116 2? DO BOs oscn--se-e 118%, Feb ||| 1073, Feb | 120 Sep 
263, 271g) 2714 2714) 2733 2734 2814; 2712 28 | 277g 2812 aTennesseeCopper Par$25 $4053 Jan || $3312 Oet | gag Jan 
* 90 | *87 *87 *37 *87 90 90 Texas Pacific Land Trust ¥5 Mayl3|| 8012 Feb| yi, J ly 
9 *7 *7 *7 9 *7 9 U nion Bag & Paper... 1344 Jan Lu gi, Feb! 153, J’ne 
#5414 59 | 55 #54 59 | *54 *54 59 | #54 50 TU EUs wiimnese=< 73 Jan J7|| 66 Jan| git J’ne 
*100 104 |*100 104 |*100 104 {*100 1 102 102 |#100 104 United Dry Goods Cos_. 122 Jan 4j| 115 OUet | 12512 Deo 
*101 103 /*101 #101 103 | 10212 1021zi#100 103 |*100 105 prqf......-....-. 1137s Jan 4jj7109 Sep | 114 Deo 
*1414 I6lo| 15 *14- 151g] 151g 16 | *i4ig 16 | §15 15 170|U S Cast I Pipe & Foundr 32° Jan 3|| 243,Feb| 335i; J‘ne 
*54 5673 58 | *51 *5l 57 | *51 57%) 33} Do pref...-...-.-.-- 84 Jan lu] 70 Mech} 8715 Aug 
*99 108 | *99 *99 108 | *99 108 108 United States Express_. 145 Jan !0l] 82 Feb/s111 Deo 
*70 72 | *69 711g T1lp} 71 *70 «71 70 S Realty « Improvem't 8444 Jan 4 Feb} 387 Sep 
*5lg 71 5 *51g 7lp| *5%4 *5l4 Tle) *544 71 S Reduction & Refining ll Jan 14j} 10 Meh| 1712 J ne 
*15 25 | *25 *15 25 | *15 *15lg 25 | *15lg 25 is ndiktin game 20loJan 3]| 24 Feb| slp Aug 
*33lo 34 | 34 34 34lg| 34% B4lg 341g) 33lp 35 United States Bubber--. ; 52leJan 3}| 27 Feb bg A 
*10512 107 |*105le 1067s 107 |*106 108 j*107 108 |*107 108 | 200} Do ist pref.--.------ g9 J'ly 26) 11612 Jan 10 % Jan| 1231p Aug 
*65 «75 | *6512 71 | *67l2 71 |-*67ig 71 | *67ig 71 > ee 592 J'ly 27) 84 Jan 31) 67!2Feb| 89l2 Aug 
68 68%) 681 677g G69lp| 6834 7Ol4) 67ig 6614 67le tes Steel... Gilg J’ly 26] %l Jan 3|| 411g Feb| 04% Oct 
YM 11614) 1164 1161g 116%] 11612 116%) 116 11612] 11553 11614 Rnusacad a----| Lldie J’ly 26} 125%, Jan %}| 107 Fep| 131 Oct 
*46 4619) 4614 4614 47 46% 47 4534 46% T4545 8g : per_..Par $10}t$393g J’ne30| $6UlgJan 6]| $3¥ig Feb | $674 Nov 
58 58 58 3} 58 59 59 «59 57 «587g! 57 1 tolina Chem__| 47 Feb 62le May27|| 40’, Feb D 
*121 122 [*121 *121 126 |*122 126 (#122 126 |*122 125 ih chabert wo 117. J’ly 28) 12944 Jan 4j|} 114 Jan 128 Dee 
Si.. @ i*ic.. wooe Gh [cue Sl ow G1 i*.... Iron Coal & Coke} 53 Apr2z| 73 Jan >|| 57 Feb| 757% Sep 
bids ~dmeal dden beak cheat eae edhe died tndin coon tinning....... 15 Feb 4] §25 Jan lo 6 Feb| 374 Nov 
ates: Sawa oame Pre. osne hh -sane cancel e608 ohne neigh cate dint meen ib 60 Feb 4) 80 Jan 6|| 45 Janm| 91% Nov 
*158 167 |§160 *158 165 |*158 165 [#158 165 |*158 165 tFo 0” apa 152 Feb 8/2195 Jan 4/| 300 Jan | 670 Dee 
*62 63's) *62 637% 637, 64 64 6412] 6414 64lg nion Teieg..| 55 J’ly 26] 78!2 Mch -|| 64 Feb| 854 N 
#57 59 | #58 597g 61 1 60 8660 59 h’seFi&Mfeg assen}| 49l2J/'ly 26] S82!2Jan 3}) 74 Feb A 
*113 «125 '*112 *112 125 ‘#112 125 '*112 125 ‘#112 125 FE 5..---2--' 110 May § 0 Feb 24'! 110 Meb' 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
banks bu Banks trust Uo’s | su Bia | ask {| Teast Co's | Bia | Ask f] trust Co's | Bia | asd 
Brookiyn Brookiyn N Y Ctty 790 | slo ||N Y ‘Trust_|] 640 | 655 Brookiyn 
Broadway {| 375 Nat City... Carnegie ._| 110 oa. .t 8 Savoy. =..| 90 | 105 || Brookiyn Tr] 405 | 429 
Brookiyn 4,.| _... North Side Central Tr_| 990 170 | 180 || Standatd ft] 400 | 4i0 |fCitizens’ ...) ....) 1 
Voney Isl’ baat People’s __- Columbia ..| 280 285 | 295 || TitieGué& Tr) 485 | 495 jj Flatbush .. 2 
Po smons! 2 Prosp’ctPk*! Commercial | 120 1257 | ....1) Tr Co of Am} 320 {| ....}} Frankiin_. | 210 
jan oe ey Ses Verminal { Com wealth} 150 130 | 140 |] Union Trust} 1300] 1350 }] Hamilton ..} 270 
o OW ..-< . ire ...| 300 375 | 400 } US Mtg& 46) | 470 ome .....] 103 | 110 
anufac’rs’ | 415 Irust Co's Hquit’ble Tr} 455 700 | 740 || Unit States_j1190 /1210 Kungs wal 200 1 a» 
echanics"y| .... N ¥ Cuy Farm Lo&t\1650 | 535 || Van Norden] -__| 230 ||L Ist L & Tt} 295 | 310" 
ontabk ../ _... AWE dsc: Fidelity -..) 200 130 | -.--]} Washington] 375 | -..-/]) Nassau ....| 165 Hh 
assau ...-} 245 Bankers’ ‘Ir Fulton ....} 290 .---| 132!2i/| Westchester} 160 | _... ‘s ...| 300 | 31 
B'way Tr.- i760 “}1120 || Windsor -./ 120 | 0 i Go.j 115 | 1 
; ce. 8 titlamsb Be 
*Bid aid asked prices; no sales on th.s day. ¢Less than 100 shares. ¢ Ex-tights. 6 New stock ¢ Ex-div and rights. ¢@ Now quoted doliars per share. | 
{Sais ‘at Stock Exchanze or at auction this week. s Ex- stock aTeiekt 4 ed with a paragraph ri are State banks, . ' : 
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Jan. 11909, the Bechange method od of quoting bonds was changed, and prices are now ah “and lg for income and deraulted bonds. 
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a's ia 6 T lst 7s.191s/A.0 Supé Duidiv& term 1lst4s’s6|M-N; 02% YS | 92% 9442) 15)) 90 
Bt ZOIG 68............ a J-J on 

Wo of Cai guar g 5s..... "1938 A-O Leiegraph and Telephone | 

Ore & Cai 1st guar g 68.1027\J-J Am Teiep & Teicoll tr 4s 1929/J-J| 91 Sale | 90 91 6| 80% 

Bo Pac of Cai—tis KA d& ¥.1912/A-O vecces ceceee/] CORVOFrtibie 45...........1936 M-8/ 100% vale 100 100%'12%) 98 1 
ist gold 6s..... mendcas -1912/4-0 U4 arr ee. ceooee || Mich state Teiep let 5a..i9z4|F-A) 97 i0U | ¥6 Aug’ld....)) ¥5 98 
ist con guar 4 6e......1937/M-N| 107% ...... 116 May’07 27" °77""" ON ¥ Telep lat& Si 4498.'39M-N| Y¥7%5ule | 97% 8 ¥/ % 98 
Pacot N Mex lat g 6s..1911/J-J rh 100% lul ye te eee LVL WIL Pac ‘Lei & Tel ist 58 congheh ed J-J| V6% Sale | Voy Yd%! BO) VS OP 

Pac Coast 1st gut 4s g.1937|J-J| 84 93 | BO J’ly-UB OTD oeeee |] West Umion Col tr Gur 58.1938\J-J| 99 v¥% 974aBep'10 seg] v7 loe 

NOsSabDivist g6s.1914/M-8) 102 ...... 101% Alay’ 49 is - 1vi% 10249 Ko and reai est g 44938...1950/M-N 4 Sale v4 v4 § 93 

Con gold 5s..... eveeeeel¥43'd-Jd' 100) 22.22.1002 NOVO... eee ll §=Conv 46, Series A.......1U56'M-N' 1U1%......1Ui% lv T' LOU 4s 1 
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Manulacturing & ludustrial Manatacturing & ludustrial 
—<— gon g rite 11 B-A| 80 ,..... Va-Var Chom lst 15-yr58 1923/J-p) 99% 99%) 99% 06% 1 
. 58...200.---..1917/d-D) 188 188 %4)1; Westinghouse KH & aislés *Jiiy-J| 89% Sv) 89 rH} 
we let con g 68.1¥1=|F-a] 100 luvy aliscoliansous 
conv 6f g 58.....1985/} 0-3} 2... Adams ix O01 if ¢48......1943)M-8] ...... 92%) 92 a2 
St Pump late f 58....192yj)M-S) .. ... ¥8 armour & V0 lst rea: eet 4‘98’5¥) J-v] 9 9u% Salo | 92% v0y v6 
WwW steel ist g 08... 18Z5/A-O] ...... sush Termuanal lst 46. ...1952/A-O} ...... sv | 38 87% 
ot Knam & Stpg iat 58..1¥20/J-Dj) ...... ......| 96 wennnsseese-ooe- 1955) 5-J| ...... 87 | 98 : aed 
X Air ofake ist conv Ga 'ZsjM-N} 101% ..,... recy sy. t Yard coigS5a.1¥15jJ-J] 8548105 {100 May’ic). vv } 
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sanmete canes: seats c--| seed! coonee int Navigation lets f 68.192y/ F . q TW e 
3]a-N iis ius 2 Gary sie eae O BO ee teen J-5| 86 ......} 95 Dee < 
jJ-4] 87 ap NY 6u-yr letg 4s... 951|F-Al ...... Bis] 9lSJy’” vo% ag 
Jed 8 Bale. Providence peo deb bad mm 57 Ahi “SeSeee cooces 9V May"! Bu 
814-D] 1029 wale re Lean 800 4198. ren ae ‘seeee coon 
B| 104 " sale s Vue Wat Oo som a.-18ui} 4) ng si” igs 
M-N} 1 aneiget ater Pow 66..1939| 5-4] ....0.104 108 OL x 
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CHICAGO STOCK EXCHANGE~—Stock Record—Daily, Weekly and Yearly 
















































































































































= —=2 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOCKS Range for Y ear 1910 ange Jor Previou; 
= athe} CHICAGO. STOCK pasted load Sea 
Saturday Monday Tuesday , Wednesday | Thursday Friday Week EXCHANGE —— 
Sept 10 Sept 12 Sept 13 Sept 14 Sept t5 Sept 16 Shares Lowest Hignest Lowest Htghest 
*.... 180 [#.... 180 |#.... 180 /*#.... 180 Last Sale\1 Mch’10} .... Chieago Clty tt ny ssz--! 185 18 Mch 7j] 180 Mch/ 190 Feb 
9g cont] 92 ancs| Sg 4.2.1) “S88 .iic Last Sale lie July’1 abe van i yt a ax Pa llg tty 2s slo Jan ub lly Oct 4 Jan 
. ae? ee ----| “6 ..-.| Last Sale|4 July’ Lot De ewcnages 4 J'ly 8} 7igJan { 6 Oct} lo Jan 
65 65 | *65 *65 70 65 65 65 65 150} hic Rye D part eoe| 65 P i4) 109 Jan 4}) 74g Dec] tivig J'ly 
14 «6(14:] 124 4 lly 124) 18 = 13% 13 2ijChic Rys part ctf * 2” ...}] ill Sep i3| 36. Jan % Deel 463; Jan 
*7 8 *7 8 *7 8 7 8 Last Sale|9 seal -~---}Uhie Rys part ctf “3°... 8 Mav.vl 16. Jan lo lls Dee 30 Jan 
*3lg 5 *41p 8643;|) 4 5 4 4 2Bujchic Rys part otf ‘4°... 3 May.4 Yeda’ 6 43lg Jan 
4%, 484) 4% 434) 453 453) 415 45g) yA 285) Chicago Subway... 1 2p J ne zy 614 Aug 16 344 Dee! 29% Jan 
#23 25 *23 25 | *23 25 | #23 26 Last Sale\23" “soot ----} Kans City Ry Lt..100] 20 Aug 5} 3¥- .au 6 30 Dee $2 J'iy 
*67 75 | *67 75 | *67 75 | *67 75 Last Sale|70 Hen +. pe SES DO. PE owncusces 69 Feb 17) 77% Mchs0i} 78 Dec] s86te My 
*18 20 | *18 20 | *17 20 | *18 Last Sale|19 eves letrepn WS Elev...100) 16 Janu 14) 25 J’ne.1 Lots Sop 19a Dec 
*60 462 | *60 62 | *60l2 62 | *61 62 AS ont Th BO Wet sccscsnas bl Feb 7] 72. J’nez. 47 ~Jan 69 Dec 
*16 20 | *16 2 *16 20 | *16 20 Last Sale|16 July't iw eR aentvege 15 1] 23 J neu 17 Nov] 2 May 
bees G® TP... sass WO Pode 3 @ Last Salei65 June’ld sirithes 08s .wodtbee ay3l) 66 J’ne.i 638 van 73 May 
*57 ...-| 57l2 57!2] #58 60 | *58 60 58 58 33 south de isvated”_100 554, J’ly 5] 72te J nezz 6U van|] 61 May 
*9l4 10 *9l, 10 *9lp 10 le 10 953 934 20| Streets W Stahie C L.10u 7 J'ily 28] HeJan s 2913 Apr} 54' Deo 
47ig 47 47i2g 47lo) *47 50 | *47 50 EXCH, 25} bo pref........-100} 40 J'ly _6] 104 Jan 6 97 Fep] 103 Deo 
ELECTION Mi 
8 8 7, 8 8 DAY 73 g 625) American Can.......100 65, J’ne 30; 135, Jan 10 7%, Jan 15t4 Nov 
67 67 67%, 6714) 67lp G7igi G67lp 672 66%, 661 450 eee ~100] 62l2 J‘ly 26] 82 Jan <4 71% Jan % 6S "ne 
40 250 |*240 250 |*240 250 0 250 Last Sale\248 109 ieee a Radiator... 100 240 Apr-5] 1560 May oj} 20u Jan] 725'4 Oct 
%128 130 |*128 130 |*128 130 /*128 130 Last Sale\l26 July’10)  .... a rae 1.6 J’ ¢% 135 Apr 4]]/ 126 Janj i182 J'ly 
%76 «6 78l0i ©76«=C fs 78 «(|*#_... 78 | *76 #8678 74 3 815 Amet Shipbaliding ~~ 100 72 Fe 84|, MaylG 54's Apri sity Deo 
*108 109 |*108 109 |*108 109 /*108 109 Last Sale|109 Aug’lO} .... ee. eee U0} 107 Aug 6} 112 Jan iii] 10) Febj 112 Sep 
184% 1347g|#1348, 13512|*1348, 13512|*134%, 13512 *134 8135 25;Amer Telep & Teleg.....] 1314 rig 30] 14%1g Mch 139 =~Aug] 145 Nov 
tia abel whuis ‘nical dhe “seoll ‘aten Beau Last Sale|ig June’09} _...j/Booth (A) & Co..-.. ad Cee dotidwebetiibagod ig J a0 1 Jan 
idind- “abil Doak albel bed aandl adeo ‘sabe Last ly June’09} ....| Lo Ee |) OC a PEN rey ig May 6 van 
32 35 | 32 35 | *32 5 35 Last Sale|35 Aug’l ..--| Booth heries com... 1 J’ne 6] 393,Jan 10 Mayj| 40 Deo 
763 43= 6414; #63 6414) *63 6414; 60 62 *60 62 De@ Orel. .2.. su. 6 J’ne uj 74 Jan 4 48 J’ne] 75! Dec 
+48 50 | #48 50 | *48 50 | *48 50 Last Sale|47 Aug’l ..--|Cal & Chic Canai & D. 166} 47 Aug!1] & Feb 17 + te yo Apr 
*] ligl #1 lig} #1 ltg} #1 lig Last Sale}i Apr’l0}  ... we ef a & Malt’g._.. 1 Fev 4 1 Feb 4 Apr Apr 
*2 3 *2 3 *2 3 *2 3 Last Sale|2\g Nov’09}  ..- hols hein oo MEL és iin cause o,| dtin, odeaed ii Apr 2p Nov 
$35 36 | 35lg 3bl2] B5!2 B5!2] S5lg 354 yee 35M rs Chie. neumatic Tool -106| “353i, Diy 26| “47° Feb <i Meh] 42° Deo 
®118 119 /*118 119 |*118 119 11812 1181p 118 lly 6|Chicago Telephone ..100] 110 Mayi7| 137 Jan 4% iar Jan | 140 Sep 
pd steel cme slike! Meh. mnadl etne ahbe Lasi Sale|2\4 Feb’08| .... Do ee ee wp Lats oko oder odbodsd scékécchidinc Se 
43 148 |*143 148 144 144 147 (147 147 148 270\Chic Titie & Trust...100| 142 Aug26) 163 Menivul! 117 Jan} 152 Oct 
*lillz 113 ALllg LLLlp} TLilg 111%) 112 112 lllls 112 288] Commonw th-Edison.100/ 108!; J’ly 27} 121lgJan 11}{ 107 Jan | I2ile J’ly 
eeee cece] cee eee! eee sees] eee cee Last Sale 13g Feb’10 ocoen oom hts Gs Gom-- ly dan .6 2 Jan ls als 4 dies : ~tele 
Gaul abel auas cee] 66h0 Send] eden aseel ae 14% "1 aasiel SD Prof Hac com...| 13!2J’ly 9] 22%Jan » i7ig Feb} 25g Aug 
Gece. ‘aéael ecee apscl ebbe O60461 agee apes Last Sale|791 Apri atid Do wunel 60% apr 82 Feb ub 704 Men] 88lo May 
88ig 88le) 88 88 88 88 88 8s 88 167| Diamond Match caer 100; 83 ity 26 127 .an 6] 117 Jan | 130% Aug 
601g 60's) 607% 607s| 5Ul2 60le| *59lp 6012 58 60 35ijiinois Brick... 2. 100; 53 J'ly 26}; 01 Mch2; 38 Jan 88lp Deo 
48 «6446 | *4300«46 | ft. Ofte] ---- 2----| «= Least Sale|45 = Aug’10}  _...|/Masonic Tempie........| 4%i2 Men yj 46 Jan 7 43 Jan| 47 Sep 
S.... 58!2] 57% 58 573, 577s) 58 58 5734 “ea +85 “a Co..100} 40 Mebi7| 60°53 Mayzo}} .. 222. fll ell 
P.... 983;/*.... 983,) 98 98 | *97lzg OBle 97 98 ae ee | a ee O J heal 102%, Apr wi}... 2]. ..-2. = 
Saab. manuel sone edie] Wade agedl cance <apel Wet Gis Been 1.1 uae a Chic at) Fe Rea Aer fete he tom 
ak > Lites 21 21 Se Last Sale\20 Nov’09} _... We, nb dine dbtle webs sk gene sd ssl esendsniewee 2 Nov] 21 wv’ ne 
$112 4114 [*112 114 liste 114 114 114lg *114 116 3 — Biscuit_-_--100 101 Aug 3} 115 Jan 7 ¥74g Jan] 1194 Sep 
119 120 [*119 120 121 121 /;*119 20 120 120 Oi DO pRt....s..-- lig J’ly 19) 125 Jan isj] $1844 Feb} isu Sep 
$120 121 120 120 |*120 ..../ 121 122 *122 125 45 Natio Carbon.....100} 104 Feb 24] 122 Sep 14 32 Jan | i032 Deo 
119 120 /*119 120 |*119 121 120 120 *120 122 25 Oa liz Feb 10) 121 Mecnovj] 110 Jan | 124 Nov 
1065s 10653/*106 106!2) 106l2_ 10634) 107 10712} 106%; 107 105 People’ s rGas LaCoke- 100} 103 ~J’ly 26) 115%; Jam S|} lu2 dan | i10/g Aug 
ES PT. fh es Be SR: ge eae Last Sale|ii-16 Mch’ dete SUSU tic Miaditd locks. inc dew cs edie Adee cod io Few Mch 
7 157 | 186le 157'4| 1571, 15784) 157% 158 15712 91573, Soare-foste: anges +4 143 Feb 7| 166! Apr i4 55 van] 169l2 Dec 
@118lp 120 /*118!9 120 |*11812 120 |*117 118 Last Sale|119!2 Sept’ ern ft saddened 11619 Aug 8) 122 Mehié4j/ 101 Jan] 123%; Uct 
102!g 102t2| 102 102%; 1015g 1017! 1O0lle 1015, 101 10133 781\/ Swift & Oo... 2. 00 101 Sep 16} 1005s Jan &]} 1lUUlg Jan | 114!4 Aug 
152 156 |*152 156 |*154 155 | 155 *150 155 89] Lhe ountee VUats eer 155 J’ly 27| 186 Feb .9// 1lg Jan] 162 Deo 
RE SE Se FS hk A RE | pe eS Last Sale\63, June’lO}  ...- Do rights. ......-..-.. 6 J'ner Y BMAGZOR ices ck 2) c. -c c ce 
9102 103 |*102 103 |*102 103 (|*101 102 Lasi Sale ae Sept’10}  .... i. Sora 101 J'ly le} 106 Jan wb ¥Slp Jan | 105 Dec 
67g 67g 63, 4 6% 7 73, Bla 8 | 2,03:1|/Unit Box Bd & P Co. 100 64 Aprzs| 153g3Jan 3 dy Feb 15g Mch 
eaee beth wben elbul. Gabe. abedl caan nee Last Sale 7, Apr’09} .... SRG wk ack POM a lksen cid on dwn diene 3% Mch Yo Jan 
| ee eres. Fe Last Sale't5 June’lO} _...|Western “tonue._.._. 100 15 J'ne30 2 Apr 1 15 Feb' 25 Mch 
Chicago Bond Record Chicago Banks and Trust Companies 
BOND» Ouistana- | Surplus Dividen. Resora 
CHICAGU STOCK inier Price Week's B'ds Range NAME ing and 
EXCHANGE os Friday Range or Soid jor Stock Profit: In in \Per-, Last Paid 
Week ending Sept, 16, ‘ertoc| Sept. 16, Lass Sale Year 1910 T Tt 1908 1909 | wd % 
an oe —_—— _———— 
Bu Ask} Low High| No |\Low High}| Catumet National....-| §100,0uu] y340,39< 6 v An |Vec ‘0,6 
Amer Strawb’d Ist 6s_1911}F - Aj -... ..-.| 9084 Mch'l)}__.- 998, 493, Chicago City........ 600,0Uu}  2204,053) lu 10 J-J Jiuly 10,56 
Armour & Co 4 %s_..1939/J) - Ll} -0.. .2--| O91l¢ Aug’l0j_.../| 903, 941: [| Conti’tal & Comm Nat. /20,000,000/ 9,6/2,31y| .... | .._. }|.---|Oct ‘10, 2lg 
urora Eigin&Chic 5.1941 }A- UO} .... ..2-] .--- Woes wea tuwe Vorn Exchange Natioua.| 3,v00,vU0u} 5, 437,074) 12 iz | Qwv {Oct 10, 
& So Chic Ry ran Urexel State.......... 200,000 Q-J }u ly ‘10. Ig 
We Mh OB. nda cnacs COTIP - Al cu55 'duskt BE LOS Touwehl - Lee “Saws Drovers’ Nationai_ 600, 0OU Q-J jJuly ‘10 
Cass Av & FG (St Lb e i fe Peers ss RS ee Engiewoou State...... 200, U0U Q-J jJuly ‘10, llg 
Ghic Board of Trade 481927|/J - D) ....  ..-.]| 100 May*v7}_.__]) .... LLL. First Natlonal_......- 10,000,000 Q-Mj} Junes0'10,38 
Chi City Ry 58_..1927/F - A] 102, Sale| 102!2 103 10133 10314 |] First Nat Englewood _ 150,00U Q-MjJjne W'H0,2ig 
Inic Conso: Br é& Mit Ge__.]J - J} ..2. ...-| 108 Aprvs}_....}) .... .... Foreman Bros B k’g Co_| 1,00U,v0u lS ae 
Consoi Trac 448 1930/J - Dj .... ....| 50 Apr’U¥)_.-.}])/ -2.. Le. Fort Dearborn National] 1,570,000 Qv jJuly Te, 2. 
c Auditorium 1st5s1929/F - Aj .... ...-| 9684 Jam’Usj..--]) ..2. J lL. Hibernian B'k’g Ass’n__} 1,500,000 QJ jfuly ‘10, 2 
Chic DOGk Op ist 46, .SGZVIA ~ OF cnc (nekd] poco | -Haeeledccl] cove seen Kas State Kies 200,000 JJ |july. “10, 5 
Ohic Jc KR Ist M g 68_1945|)M- S| _--- lil.| ‘Odig DeeO9}__--|| 77> IIlL La e St National ..| 1,000,000 yLo1V.90,-p.1277 
Chic No Shore Elec 68.1912}/A -O} .... -...| 87 Feb’06}...-/)/  ... -..- Live Stock Exch'ge Nat} 1,250,000 Q-Mj 'ne $0°10 21g 
pe Pne Bogs ist Ss.a1021/J - J 88 8512 Aug’lU}__-.|| 841g 878;}] Monroe National......| #00,UUu Q- |Aug, “20, ‘. 
WY Wh cnidece ~-1927/F - A] 96% Sale| 6% 97'4| 17|| 96 1018 {| Nat Bank of Republic._| 2,000,000 Q-J /Oct.10 10, 2 
Chic itys 4-5s series “A jJA- 0} _ -. _...]| 88 J’ne*10}_... ee 951, ] National City_........ 1,500,000 Q-J fiuly 10, ilg 
Chic ttys 4-5s series “B''|J -D| 75 © 7%6!2| 7553 Aug’l0}_.-- 86 National Produce___... 250,000 Q-J JJuly ‘10, in 
Chic Kys 4-5s series “C"|F - Aj .... yu VUlg «uch fv}..-- dots 91 North Avenue State... 200,00u Q~W jJuly 10. 1% 
Chic Rys coll 6s_..1918/F +A 98 98 Aug’lOj..-- 9719 101g f] North Side State Sav'gs 50,000 Qv iJ ly ae lig 
Chic Rys Fund 6s_.1913/F - Aj] .... -...| 98 July’luj_.-- 98 938 North West State_.._-. 200,000 Q-J 
bag Rys Tem Ctfs ist Ss}...../) ....  ....| 10Ulg Ap.’lu|__--]] 100!s 1003, |] People’s Stk Yds State. 300,000 Qos Ts ly "Ww. 2lg 
Chic Rl & P RR 4s..2002)}M-N} 2. 7222] 6(66lp Aug’US|_.--|] .... .... |] oPrairie National...._. 260,000 meliilll ssaliiiiasse mim 
Collat trust g 5s...1015)M@- S} _.2.. .L2.] 666le July’us}__-- woos sone ft Preftic State. 2.12006 gu- 500,000 Q-Mi Jne 20°10 Tig 
Chic Telephone 5s....1928/J = b] 101g -...] 1011g 10}1g| 10}| 100% 103%, Rein Exchange. _-. 250, 00U ----/Jan '03, 
Commonw-Edison 53.1943) "- S| 100% 1 1008, ~|| 10014 1027s f] security ....-....-..-}. 300,000 Q-s [luly *10,-1lg 
Chic Edison deb 68.1913}J - Jj -... -.--| 0ulg Aug'l0}_.--|| 100i, 100lg South ea. 200,000 Qu }J ly “20, 2 
ist ¢ Ss_.._July 1926)/A - UO; -... ....) 100 sne’luj_.--|/ 100 200!2 }] Soutan Side _ 200,000 t OUIV. 88. P. 817 
Debenture $8....1920) 41+ S|... J.2.] Ou, Ang’vy}__--}) 22. luke State Bank of Chicago..| 1,500,000 QJis ty ‘10,3 
Commonw Elect 5801943) A- S} ....  ....] i0ulg Aug’l0/_.--/]] 100 1028, }{ stock Yards Savings. _— 250,000 Q-M] junesu'10, 2 
Illinois Tunnel 58....1928/J =D] 1.2. ....] 80 wee'ud|_.--|/ .... -... |] Union Bank of Chicago. 200,00U M-Ni ay ’10, 3 
Kan City Ry & Light Wendel: ye we 50,000 Q-M}/Dec31 08, lig 
oy yee pan -1913)/A-N] 2. ....| 94%Juty’to|,.--|] 94% 94% |] Central Trust Oo of Tli-_| 2,000,000 Qu fruly ‘20,'2 
Knick’b'ker Ice 1st $s 1928|A - U| .... 100 06 Mon‘O9}..--}]| .... -... Canes Sav Bk ete n500,000 Qv jiuly ‘10, lg 
Lake St El—1st 58...1928/J - J} 0. 75 75 75 4 75 85 ~A & Trust_.| 5,000,000 Qv ‘10, 
Inco Me 58. ---==- 1925 POD | wets “cucs] (96 MayUSlicechl .cun  scud Citizens rust & Savings 60,00u A-Of Apr, 10,3 
Metr WS Side Ei Colonia’ ‘Trust & reo 600 ,0OU Qv }suly ‘10, 2g 
ist 4 cca FeA on es NE 2 82l9} 991] 80 84 [|] Cont & CommTr& Sav-_| 3,000,000 SUR ae aie 
b Bevenston ong, 48....1934/J - J 2 7% Sept’l0|..-.|| 76 80 Drovers’ Lrust &Savings 200,000 July ‘20, 2 
“ft -<-1930/J - J] 2. -2..] 8034Sept’l0}...-|} 88 938%. ] Farwell Trust Co.._...| 1,500,000 Q-s }Oct, ‘10, lig 
nn Went’ El ist 43_ Jen f-$ ly 044, y4ly gots 961, |] First Trust & Sa --} 2,600,000 KQ-M | june 80°10, 
o W G-L & Coke Co 5s 2p he Mi seis ‘aces! 00 i 99 Guarantee Trust & Sav 200,000 19081 v.87 p. 1138 
en Gas “wee Ni sate «98 Qu7g «= 927g 922 96%, |) Harris Trust & Savirgs.| 1,260,000) Q-J | suly’ 10,3 
ns-Taft 58.....1916/J - Li} ¥8lg ....| 1003s Mch*uy]....}) ..-. ~..- {ilinols Trust & Savings} 5,000, “ ug "10, 1 
» M- 5S) 05 ..--| 61g Mch’l0}....]/ 6%2 2 }] Kenwood Trust & Savgs} 200,00u Qu fivly "20, 1% 
M-N} 96 ....] 97 -Feu'lu]..-- v7 Lake View Trust&Sa 200,000 Qw fiuly ‘120, lg 
M-N] QTlg 22. Q8lg Moh’ lu} ...- UBlg YSle — Loan & Tr 3,000,000 Qw fiuly ‘10,3 
A-O] .... ....] 121%4 May’0v]-...]) 2. ny v| 750,000 Qu jJuly "20, lg 
M- $] 10¥%g 1015s] 101lg long} = 1} 10084 1031, |] Northern Trust Co.» 1,600,000 uly ‘10, 3 
J = 3}. 22-222} 108) July’lu}-...}] 108 10412 ener Weer Se 200,000 Jw }tuly ‘10,8 
51S = DL} 100% 1001g 1004) 1)| 1021» |] Pullman t & Saves - 500,000 Q-J fiuly ‘10, 2 
MeN] ..2. ....] Whig ldllg] 2 10g 101 Sheridan Tr & Sav Bank| 200,000 12 “hy V oo pig 
r = St ome 1o0lg 1004 108, il a0 190 1007 oe AoA rade ue iw cay 20 3 
* euce 8 Trt 3 gt . ° 
BO} cndis «svete Apr’ls|....]] 88 88 Coes temedie 200, Q-Mpsulyts* 10, 
W-N} cu. 22-2] M4 -Now04}...2}/ o.-. ..-- | eos QJ July a} 
ool 67°20] _.... 76 Apr’ 1}-.--|| Zo 70 200, ee 30 
. General mitge 6s_...1..}/) - J} 53 60 June’l0}....}} 65 65 iawn PE 200, {Qu 10, 
Weatern Stone Go S3_-1 64-1 008 Db Ol wks eee lo. JulyOs}...21] oo soe 
_ Note —eerned mustine added tolall Chicago h!ond ia " 
‘ies ores Simi os aon day. a Ts at Se pk , 2 opening of business) tor 
wm ewe -Q-F..-9 In addition. the ine ecutvalent of 4% eine sea ae “i nuly et0. » In addition: 
grom First & Savings Bank. v Prairie Nats Bank sud We estern Trust. & Say. Bank to be ee eaten cecal 
'@ See V. 91, p. 72,17. # Extra dividend. y June 30 1910, oe suly 1 1910. 
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SHARE PRICES—NOf PER CENTUM PRICES Range Since Jan. 1 Range for Previous Y<ai 
cere omat Siedler appimcaiecrpaniesintiealach nostOn Stock (1909) 
Saturday 31a) 
Scp!. 10. yo 1 Lowest Highest Lowest Highest 
Raiiro 
“9712 978 lp 981 71 Atch Top. & Sante Fe.100| 91's J’ly 26] 123'g Jan o|| 98 Jan | 1251s Oct 
#9934 10034 | eos wal 10914 A "| O° Mtehsencnucoe 100] 972 Auz 2| 1044 Jan 7]| 100% Jan | 106 J’ne 
220, #219 220: 219 219 | 219 219 Boston & Albany.22100| 18° Jne 10] 284 “Jan 10 225 Jan | 239'4 Apr 
*126 120'2| | 12612 12612 Boston Klevated.....100/zlz2 Aug 2 ye Jan 6 124\4 Jan | 135 Deo 
4 So ee *___. 210 Boston & Lowell.....100) 20v J’ly 7 Feb -4]]} 223!2 Dec | 235 Mch 
*... 185 133. 133 Boston & Maine_.... 100} 133 Sep 14 152 Feb ‘|| i32lp Jan | 153° Nov 
G2. 200 |*... *. Last Sale Boston & Providence.100|r2¥z J neu] “V8 Jan 2 }] 295 Sep | 301 Jan 
Sinus © Lblg Last Sale —" en kl Cos.| 14 J'nelé}] 16 Jan & 113, Jau 22 Feb 
*70 4 *70 «74 er es en 70 J'ly.1) 7 Apr ‘|| 6UlgJan| 77!, Nov 
1. 16 Last Sale boviee Wore Elec Cos_ 8 Mch lu Jan 7j| 10 May! 14lp Mch 
*35 37 Last Sale|: Do | RESET ER 35 Aug.9/ 48 Jan 3|| 46l2 Dec} t5'4 Oct 
*140 ..../*140 DRL RE: Chic June Ry « USY. 100 139 Sep 16) 156 Jan 1¥]/ 143 Jan | 162 J’ne 
S.ce0 Lil je Last Sale ae” 1 Ca 100] 140 Apr <=] lls Jan <j] 115 Nov 123 J’ 
“2 <= Last Saie Connecticut Hiver_22100 265 Mch s| 270 Mchloj] 267, Jan} 275 Mo 
*12414 125le *___. 125 Sa ity ai SCR $00 fos J'ly 1° hy ro : ae —_ - Keb 
* * Ga ectric. ...100 Jaa ov 2 pr - ( UJ 
cond PIER pith ee oe “4 ecegesaptaiaisee, ? 85 Apr 83 Jan li|] 79 van] 88ly Se 
#205 .... Last Sale Vaine Central ee 100 202. Feb lo} 20) May3ij| 195 Oct | 19514 Jan 
*17lg 18 Last Saie\1 Mass Electric Cos....109 14lg J’ly 6) 20 Apr i4j) illgdan| ly Oct 
a aba ey ai Shy Pw Ha aaraera 10] 148, Ane t]he Ah lnigs? Now| afte Sas 
*1 1 1 e ar ord 100 pr .% 32 Mc AN s 
ped 1ome woancth 15019 Northerao Py Pa fi} 13¥lg9 Mchil} 14 Wy Aug25}| 146 Feb/| 149 Aug 
aD aS 3 a tata Wor pret. 10u , a ts zlz Mca .. a0 Ape aA Se 
1 14|* *1811 | FR 10 slly Sep :WU Jan 7 U 20018 Jé 
po 4 _ 182 pot 4 pve * Seattle i et ERR 100 zo ee i “ zon si| 26 rove § mn y 
*1 oo--| #1041 t Sale = Peasy eE ~* Dah aidiin tee 100} 103 ug 1 an ij} v0lg Mc 2 
o103 eee Wh “le109” 104 pret,-----2-- 100] 98%; Aur 2) 106 Meh -j] y7lp Apr) 107, Aug 
*163 1631, 164 — Ot Union — ler di biag dec 100] 15314 J’ly 26] 20419 Jan |) ,172% Feb | 2183, Aug 
#8919 902 Last Sale Se” Sac 100] 8vlq J’ly 26] 103% Jan 3]] slp Mch| 11714 Aug 
pe Ie Last Sale Vermnas & late lisse ces qou] 162 Aprzz}] 16s Jan 11}| 165 Jan] 175 Apr 
*87i, 8S *87 88 West End St..... --- 50] 87 May <} YdioMch d]] 88 Jan! Y8ig Apr 
*100l2 .... (| ERG Do ref_......_. 5u} 98 J’ly 6] 109 Feb 1uj/ 102 Oct] 112 Apr 
Miscellaneous : 
*4312 4415 *43 441 amer Agricul Chem..100 36 J’ly 27] 487g Jan lj] 33lg Jan] 50l, Aug 
10212 102!2 103. 103 OT ee 983; Mch 5.) 104° Mch y4 Jan} 105 J'ly 
#43, «5 #43, «5 Amer a Servies=22' 30 433 Aug 2) 87s Feb 1} 55s 4980) Ya Feb 
Cicee 10) 1519 15!9} #15 1518 618] Do _ pref......... 14 J’ly 15) 24 Feb ti 13 Jan] 22le Nov 
117 (117 117. 1171s 431 Amer Sug sugar Refin----100 115 J’ne vf 12733 Mch ril4 Nov 136 Apr 
*117 117. 117 © Bi isennces< 115 J'ne 6] 124 Mech -|/x117 Nov/ 131 Apr 
13412 1347, 13434 135le Amer Tele +. ‘Reise 2100 127'4 J’ly 26] 143% Feb .4]| 12514 Feb | 145i, Sep 
*27 = =—2819] *28 Last Sale ewe Voolen....100 26 J'ly (| s¥lg Mch1.|} 2712 Keb} 40lg Aug 
9514 Q5le 953, 9614 | Cea eres, 100} Yl J‘iy 1} 104% Mch23]| y3lp Jan] 108 J’ne 
*91p 10l- Last Sale Atl Gulf ue W ISS L.100 7 Mcnis} lAlleJan 7 4i2 Apr] 1212 Sep 
#1910 - 20 20 1;_ Do _ et 16 Mayiul 28 Jan v 154, Apr] lls Aug 
*4l #419 Last Sale Boston Land... 2. 412 J’ly 28] =slgdan 1! 334 Apr 84 Oct 
#14512 “7 *145 150 Last Sve .|Cumb Telep & Teieg_ 100 138-2 J"ly 28) 1521>Mch jj} 125 Jan 14719 Nov 
9 91 *8lo 9 East Boston Land..._.- dig Ape ia] Lldg Jan 3% 7 Jan 13’, J'ne 
25712 esis 2 256 Edison E'ec Iitums.-7i00 4239 J& 20] 560 J'ly 14}) 245 Jan} 260 Apr 
142 142 |*14234 14412 *142 144 general Electric. .__. 100} 135 J’ly -6] 160l2Jau }) 15083 Feb) 173, Aug 
8114 8114 818i! MassarhusetteGasCos 100} 76144 Feb 5]. 841g Mayid|] 59 Jan] 3835, Deo 
*9llp 92 Olly 915g Sarees 100} 8Y Mayi6]. ¥7 Mecnisi] sy Jan 97 Apr 
#219) Jolie 220 Mergenthaler Lino...100| 214!44Jcu 4] 2201p Feb z.|} 2uzlg Med} 2201, Deo 
*51q 584 5 5 Mexican Telephone... 10 23 Jan 3) 63, Maylu 2° Jan sl, Oct 
es one-|*#1101g ....]#1103g ___.]#1103g __- Sale N E Cotton Yarn....100) 108 Aug 5) 124 Jan 4|) 63 Apr] 125 Uct 
[S0is'e1g0 ist iS0 oy N E Telephone.___.. 100 1208 Aus v 13st Meh 11 26h ton 139 Sep 
“iso! 13012 1 i * 11 NE ephone._.... 2 2 aus 
#93 96" +03 106 1037 Do” 02 1 Past 8 74 acific t Power..100] ¥4 Mcnzz] luv Jan 4]| 75 Feb} 108 Oc 
1603, 1 1 1601g 161 Pullman Co... .... 153. J’nesu} 200 ~Feb i:// 168 Jan] lyy Aug 
*12 = 121s Last .jtteece Button-Hole.. 10| 1l'4dau 15] 12lp Augii w3,Jan} 12 Sep 
102 10212 1015g 102 Swift & Co..........100) 100 Jan 24) 1095; Jan 1U!| 100 Jan | 114lp Aug 
"2912 31 *30 31 G7) Serenetee ,--------= 25, 28 Mechsu] g4ijJan 4%} 2Ulo May D 
*29 30 *29 «86 30 Do (Sher Rey 25| 27 Jan lo} gl May cl] 244 Jaa!| 45 Nov 
19914 200 19612 19712 #0] united , eee 100 166s an 15] 2.0 Sep 0j] 126!9 Jan] 170 Deo 
4933 4933 G33 4934 gUe Shoe Mach Corp.. 25) 46% J'ly 413; Apr ls|| 254° Mech} 71 Oct 
2712 27!2| 28 28 | 28ig 28te) 108! Do pref_........ 25ig J'ly %{ 31 Jan 4)/ ZsigdJau| 31g Sep 
68 6814 69 6 6714 6812 3|0 s Sted Cotp...,..-. 100] 21% J'ly <6) 903;Jan 4|| 413, Feb} 947g Oct 
sai 48 116 ep saltie +4 ag le Vest Telep & Teleg__10 14 Feb ts is? con | ioe Jan a Deo 
v = -- eleg.. “< 8 
“ 83 *83 85 re maint 81 Augid| 04 Jan sj 76 Mch} 96 Deo 
Pimia ng * 
% 867 6 Adventure Con-.__. - 25} 4 Jilyls, 1 Feb 1 47g Oct | 10lg May 
43 «(43 *40l2 42 Ty. rae 25} 3i J’ly ls; 68 Feb:.|| 34 Jan Oct 
6314 63 62% 64 Amaigamated Copper 100] 551g d’ly 1:| 0% Jan 3|]|/ 65 Feb| 96lg Nov 
2512 2573 26 «2614 Am Zinc Lead & Sm.. 25} ivigd'ly 26) 4uloJan 4]! 23 Mech} 40lp Dec 
wees esce Last Sale Anaconda .......... 25) 36 Jily 13) 5334 Jan . 38g Feb| 54 Deo 
163, 17 16% 17 ae Commercial. 25] 1244 May 4) 503, Jan 30 Feb! 51% Deo 
*6 7 64 61g Atlantic ........... 25} 5 J nes) 124 Jan 14 8 Ji is Jan 
*.50 .60 Last Sale}. onanza Dev Co 10] 59 Mch »| 70 Mch2s|| 45 Feb| 80 May 
138g 1334 13 13% s|bos &cotbCop&Suiig 5} 10 May 4} 2414 Jan loj] 17g J’ly Deo 
614 55g 53 Butte-Balaklava Cop. 10} _5°s Sep \4 1814 Mayz5|| 3% Se lly Deo 
*19 1912 1812 181 Butte Coalition._.... 15] 152 —t, 231g Jan %|| 2133 Feb} 3353 Nov 
58 5814 5814) Calumet & Arizona.. 10) 444 J A i‘ 1u3 Jan <|| 9644 May/ 119 Jan 
550 5 |'*543 550 Calumet & Hecia.... 25) 50u J'ly 685 Jan 3j| 585 Feb| 695 Aug 
*16 «618 16 16 Centennial_......... 25 13iy Sly 15 38 Jan 3|| 29 Feb/ 4412 Sep 
Se Last Sale|. _jCons Mercur Gold__.. 1] 04 J’ly of 16 Jan lujj 10 J'ne 35 Jan 
66 466 Copper Range Con Co 100} 53 Fepoi7] 85 Jan u 681g Feb| 863, Nov 
*6 614 Sig 584 Daly-West..._-.._- - 20} 5& Seplo} YsgMch2s 7ig May} 12 Mch 
dioatt: Selead Sale Vomin Steel Corp.-- a J d'ty 12) 68 J*ly 12)|..-.....--]-.---.. --- 
71 74 7, = 7, East Butte Cop Min... = ad’ly 13) 138% Jan 3 Jig Feb 165g Apr 
+ et we “im River....... éue * Sep 15 2lp Feb Lo 1 Oct 212 Jan 
*10l2g 11 10lg 11 4) a 35 re 2d'N€.v} 2219Mch .j| 13 Feb| 19 Aug 
653 | 7 Giroux Consolidated. 5| 6 J'ly 26) 12I2Jan 10 7% J'ne} 1214 Nov 
313 33-33 82)Granby Consolidated. a J'ly of 1114Jan 3{}/ 90 Feb] 11012 Deo 
673 6% 63, 6% Greene Cananea..... 6igv'ly 29) lligdan 3 y Feb| 1453 Nov 
#21 «22 21. 21 tlancock Consolidated 35 14%, J‘ty lv) 36 Jan 12 84 Sep | 38 Deo 
*2 2lg 24 Ny Helvetia Copper_._.. 25} 2 J’nelz| bS%Jan 4 5lg Dee 7lg Aug 
17% 18 17. 17% indiana Mining..... - 25) 10 J’ly 18} 443, Mch ¥jj/-...------|-.-.---... 
2034 201g 215g isle Royale Copper... 25] 18!2 May s| <8igJan 3}| 22tg Apr| 3314Feb 
658 65g Kerr Lake.......... 5} 26 Sep ji} 11 Jan 5 7l2 Apr Au 
"312 4 Big 384 oweenaw Copper... 25) 3 J'ly 7] 68;Jan 14 2lp May) 7% Deo 
3412 354 341g 3412 Lake Copper oo, See 5} <8igd'ly 15) 94i2Jan 22]] 16 Jan| 744% Deo 
*10 = 10!2 *10 10! La Salle Copper....- 25 9 J'ly 23} 19 Jan 14}| 104% J’ly} 191g Deo 
*7 74 7 7 Mass Consol..-...... 25} 4!oMchn 8} 87g Jan 2 4144 Mch}] 1814 May 
*.40 .... Last Sale Mayflower -........ 25) 40 Aug.u 17g Jan 13|}} 30 Apr 1 Deo 
*.45 *.45  .50 Mexico Cons M & S.. 10) s0 J’ly ls} 5 Jan 7 slg Apr}; 6 Nov 
*185g 1873 181g 187g Miami Copper....... 5} 17, Jily 18) 29 Jan 4]| 128, Feb} 281g Dee 
4lg  4lo 434 Michigan .......- wea 20 37g J’ly 1: 8lp Jan 21 584 Oct 1314 Moh 
48 = 4834 47% 473; Sen eR eae 25) 43 J'ly 20} 75 Jan 2z x57\2 Jily | 70lg Jan 
2014 2012 201 2034 Nevada Consolidated. 5| 175s J’ly 5) 27igJan lil} 16lg Feb] 30 Nov 
Sle 584 5lg 5g New Arcadian Copper 25 atz d’ly 18] 105g Jan 12 3lp Nov Des 
1034 103, y Yeas Nipissing Mines... 5 Y84Ja.17/ 12 Mayzd 7g Oct 13 Sep 
4 287% 27lp 2814 North Butte...-- 2. = 1d} 18 J'necv] 50 Jan 3i} 47 Dec] 54 Jan 
94 94 North Lake....... 25 ” J’ly 13} 257% Mch 7 4lg Mch| 117g Aug 
np Se 5lg Bla i yen Mining-.... 25 Sep 7] 128;Jan 14 58, Nov! 1415 Deo 
*.25 .... Pee ey Cee eee 25 28 Aug » 13;Feb li] 40 J'ne| 90 Deo 
3512 35! *35 371s Old Dominion Co.... 25] 29lgd‘nel5}) 65 Jan 3] 474 Feb] 59 Aug 
128 128 |*128 125 125 a eae 25] 114 J’ly 27) 166 Jan 3|} 122 Feb! 170 Dee 
*13lo 15 oe Se see Parrot Silver & Cop. 10 2 d’ly 6] 21% Jan 5 ly Dec} 364 J'ne 
*7234 74 74 74 TN BEES Ea 25] 66 J'ly 5} 92 Mech si] 83 Dec] 99 Jan 
*177g 183, 1 18 Ray Consol Copper... 10} 154 J'ly 264; Mahe. 3 1h. cciistinecl.cddenktl a 
*llg lig *llp 134 Santa Fe Go Id & Cop. 10 llp J nest 233 Jan i llg Nov 275 Jan 
*98, 10 2. 3 MEBSOER: .. . consancdne 10 834J'ly .| 18 Jan i|| 1312Feb| 177% Jan 
*173 *13, 17 Sisouth Utah M&S... 5| Wgd’nesu} 334 Jan vj}. --2e]_ 
4934 51l2 4814 49 SUM isa ws en's 25] 36 J'iy ly] G8lgJan 14]] 434 Jan| 67 Deo 
Sig Bl2 8838 Superior & Boston Min 10} 73gJ'ly i4) 18 Jan 12|| 13!g Nov] 18lg May 
1llp 111! lly 114 Superior&Pitts Copp. 10 9 J'iy £| 165gJan 10]} 12% Apr| 181, J’l 
*55 = 57 *57 658 Tamarack ....<.<- woe 25 sos <; ne 2 73 Jan S| 62 J'ly| 90 Fe 
6 614 6 6 YS eee 25) 4% J'ly ls) lligJan 4% 914 Dec| 175g Jan 
*35lg 36lo/* *_... B6le 00} U uite ene 25) 83 Mehsl| 4034 Febi15|| 28 Jan| 389g Nov 
381g 38le 38 U S Smelt Ref & M 5C} 33leJ’ly 20; 55 Jan 3j| 39 Feb| 69 Sep 
483, 49 49 49 RS SI eee OS 50] 453, J ly & 53g Jan 3 44 van 54 Oc 
*3lp 33, *314 35g Utah-Apex Mining... 5 zie J ty 22 54Jan 3 4 Oct 63, Jan 
231g 23leg 23144 2 Utah Consolidated... 5] 18lp u’nes0] 46 Jan 3 37144 Feb| 498% Nov 
poo - dame 6 46l, Utah Copper Co..... 10] 23934 J'’ne30] GUlpJan 3|| 39% Feb| 66 Nov 
#234 219 «8 VISOR fi uctaroncwe 25) vile J’ly 22] 584 Jan 14 3 Oct Des 
*7 8 7 8 Last Sale|8 VIINOER. co ckaweoccwe 2 56 J'ly i3} 15 Jan 14 43, Apr| «134 Deo 
123 123 | 123 123 122 122le Wolverine .......... 2-| loz J’ly 1:| .50 Jan xs} 189 Mech] 168 Aug 
¥*1lg Lg *llp 134 WYERGRE caccarscne 2 V4 J’ly 26 334 Jan 14 2 4 Jan 





» @ BCLUle Day's Of asseys'té Caucu i Lvuy, 


* Sid anu assed prices. 


@ New stock. 


é ass’§ paid. 0 Ex-stock div, «Xx nguts. ¢@ Mx-div.aua rights, . 
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BOSTON STOCK KXCH ef Ros. | sane el xange || BOSTUN STUCK EXOH’GE et os Ra AEE #3 
WEEK KNDING SEPT is “2 Sept 16 Last sale ool Janmvary i Wek ENDING Szpt 16 =~! Sept? Last sale $3 PO nn 
Bu Ask low Hwh "he ae | Bre astilen Bwaire Lew Mt 
Am Agricul Chem Ist 58..1928 A-O 101 wale ior it 4g 9 10's ‘on || Tinos Steel deden Mg Fa 4 A-O| 99% ...... 99% U9 % 4 *99'910 “ 
Am ‘Veiep & Lu: vol Ur 48.1929 J-5 BYU %Sale 89% 81% gy 4s la Falis&Sioux Clet 78..1917 A-O} 22 LLY | Apr’U8)....!. ck ceceee 
Convertibie 4s. .. .....1936M-8 100% 101 (100% LU0y, 4) 99%1o8% | Kan C Cling Spr lst Sen 1¥ab & -O 2 vBlg Mar'lo ooell 3's v7 
Am Writ Paver lstst6sz1919 J.J 87% sale | 87% «73, ‘a | “x74 87% KanC FtsS#@ Gull ext 6s..1911 J-D) ..22.. ..... 9% FKeb'lyj.... 9% 9U% 
Am Zinc L& 8 deb 6s....1919M.N 106 sale 10549 106 | 21 97 1lu7 .KanU FtScott&é M s.r Ni} 117 Satie (114% 117 113 «118 
Ariz Vom Uop istconvés 1920J D 4) 92 | 1 91%’ be ¥1 03% KanUM & &B gen 4s....... Y34M-8) B81 ...... Oly Aug’1O}....1 v2 YB 
Aten Kp hed On ¢ 48.. 1095 A- 0; VS1g 99% ¥S Sep’10.. #8 1015 } Assented income ber" 108e te. 8! 91 Sale | ¥1 wi 16 Yl 92 
Adjustment ¢ 4s....J*ly 1995 Novy) YOY 92 | 90%  wW% 2) 884 4. | Kan C & M Ry & Brist 681929 A-O/ 101 1lud {103 Mar’10/.... 102 103 
Stamped .......... J’ly 1YYSM-N' 904% 92 | 94% Mar’10 sees 94 94%, | Maine Cent cons lst 10,..1838 BP). sinded ceckbcl kOe AUT UGlecus: cocnee vebsce 
60-year conv 48........ oo Lo ee 1024 J’ly’ 10}... 10249 1024 |_ Cons 1st 48 .............. ¥12 A-O} 2.2... ....../L014 sep PRC ke 
10-year conv 5s........ DET OM. ciwwie édocns |117 9 vev’ BG asa, s 22% 1174 | Maro Hough & Ont ist és. ives CE wines’ seunun 115 J’ne’Us}.... ... Giiince 
Atl Guli & W 18s Lines 58.'59 g-J) 20... 2c... | G5% 65%! 2 63 73 || Mass Gas 448 ............. iv20 0 4d) 98 Yd | 28 98%) 18 Y7- “yo% 
Boston Hiect L. Cunso: 58.1024 M-.8 ...... 2... «110 Fev’u4'....'!,..... attest Mich ‘Teleplst 6s.......... BRCIOMET dlnced beceus 97 Ang’1i).... V7 YO, 
Boston é& imweli 48.......1U16 J- od | ccoces cocece ROG BOE OD once! coccce vedios || Minne Gen Kiec con g 6s 1929) d-J} 2.2... 2.2... Rete Bun)... canate annses 
Boston @ Mune 4'93...... PE 0 4B t cnesed chouek 104% Oct U8 ee| lipsdce cusses! New Eng Cot Yarn 5s8....1029 F-A} 101% ...... lvui% 102 ; & 1004 105 
Boston Terminai 1st 3'98.1¥47 F-A’ ...... 22... o BUD %s AD UB). ccalcccace ccaces i a Eng Teleph 6a8.......1916 A-O} ...... ...... BON BOW UG ccc coceod sesees 
Bur & Mo tiv coms 63... .A918d-J ...... 1. 103 ~Feb’10) oe lus LUD: Th GO. scncccciecscyesccnsanncs ROLG AO) nosnes ccveee| LU0"s SOP UG) ccc ankoce cosces 
Butte @ Boston ist 68....1917 A-O 222... 2.222. me PUP indhcscidd ceteris New Enyiand cons g 58...1945' 3-3] ooo... 1c nee lene nee ds osabphailiamnas dinivams side tected 
Butte Klec & Pow Istg6s.1951 J-D ...... BO Sh, had, ee lecdelin dase. Galle boston ‘l'erm lst 4s..... RO WEEE ckcccs hecaseieiiena | eawan rh EWES ihe 2 eR 
Cedar Kap &@ Mu K ist 78.LVIGM-N 2.2... 2.2... i738  May’10.... ise 114 New River (The) conv 58.1934 J-Jd} 2.2... ...... 77 Apr’ 10 ee ay, ee 
Cent Veormt lsat g4s..Mayl¥2U q-F, 87% ......! 87% Sep °19)....// 85 88 || N YN Hd H con deb 348156 ds-d) ..... ...... yd Sep'10....'' 96% 102 
OB & & Lowa Div ist eoet Me  ittaie cisebi 4103 Vcr 07|. 2. | a Fo i} Conv deb 6s (ctts) ...... phy J-J/ 131 136 |i381 ¥ y | ees b32 135 
lowa Div ist 4s......... IYVA-O ...... ...--.'| 98 J’ne'ld seeel| YS 484, ;Old Colouy gold 4s ........1924 F-A) ............ 1L0i t "UD .cecilconeve cocece 
Debenture 6s..... peeve EN) - otssds adeotia 101% Mar’10'....) 101% 101% | Ureg Ky & Nav con g 48..1946 J-D! _..... ...... Y8% Sep || eae 
Denver i xten 48........ 1922 F-A 99% ......| BU% 99%! ‘| VV'g 4% || Oreg Sh Line lst g 6s..... CE A: eee eee mer Aug’l0.... 113% 1163, 
Nebraska Exter 4s ..... gS Cae er 99 Mar’10'....'| oy 994, Pere Marquette deb g 68..19i12 J-d| ...... 2.2... YY wa’l» 981g YY 
Bd& S W st 48........... BUSRGRE dccnte Seces 99 Oct ’u¥....''............|]/ Repuv Vaiiey lstat 68...1919 J-J a aN on 10345 “3 lusts adhe 
ULlinois Div 3 49s.........1049 J-Jd 87% Sep '10.... 6% Bay | Rutiand lst con gen 498.1041 J-Jd/ 2.2... 22... of LUT 'g Now'WS ...0 ccccce «- 
Ohio vo Ky & stk Yas 68.1916 u-J 100, i004 10045 10g) 12 am LOL | Rutiand-Canasdian lst 481049 J-J| ...... ...... x: SE Rk WUE» cin: haweus otiewe 
Oolj trust refunding g48194U A-O ............! Art Aug’!0@ .... ¥27, |Savannah Kiec lst cons 58.1952 J-J| ...... 2... 781g Apr’iJ).... 78% 78% 
Oh Mii & St P bub D 6s..1v2u J-J ...... 2 eee 115%Jan’10.... 118% 1135 Seattie Kieo lst g 5s8...... 1930 F-A! 103 106 103% iv3% L103 104% 
Oh M & St P Wie V div Gelvzv J-J ...... ...... 136° BODOG peceltecceoe scceks Shannon-Ariz lst g 6s....b19 M-N; ¥3 95 | ¥5 Aug’l0.... 388 Llu 
Ohic @ No Micn lst + MME: shuGds Shace {| 99 May’10....' 99 100'9|/Verre :tante Lec a 58....1929 JJ} ...... 2.22 97 Apr'’u? joes sewnee a+ one 
Ohic & W Mich wen 68....1921'J-D 10L Sale [LUO LUul | 81l0u 1lvda |) Torrin = a2 sbecgos Bee MW. cncstd scones 100%, Mar’ 10'.... 100% 100% 
Concord & Mont cons 48..192%u J-D ...... ....../ OL OO 'O7 2.4) cecece . oes |] UION imei 19.7 O*O? ix tade Gadee | DY % Apl RY cee YY %_ 10u%, 
Conn & Pass K let w 48...1943 A-O ...... 2.2... 112% jaa [OB sccclind ches Sachse aaer eur GB. Scnciinnio 1927 J-J/ ..... = oceans 162% Apr’10!.... Lusty 100% 
Cateny Sasa sbopist 56018 4M-N 89 100 [100% Aug’0Y ....!...... 2-00. Unitea ge gy f448.1923 T-J) 96% 96% By Ydh! 95% VY6% 
Current ttiver ist 68...... BEBO cuncsd:cisbie | 99 <Avr’l10....!| 99 9Y U $ Coal & Oil Ist sf ts..19383M-N| 140 160 \|145 Sep '10.... 145 160 
Det Gr Kap & W lst ea Fi ye aE $Y Mar’l0....) 8v yo U8 Steei Corp 10-60 yr 68.1963 M-N; 1U3% sale (LUS% iv3% = 1 14% a 
Dominion Coai let sf68..1940M-N 98 934) UV6%IT’ne’' LU ....) Y6'g 8% || West End Street Ky 4s....1915 F-A) ...... ...... v84, J’ ‘ly O icss', OF 
—e OB wdesccoccnstic BOER EPR ssecee ite wos 10D "9 BUR OS Side 5 ecc0d HRs Gold 4 '98........-...+.22- 1914 M-8) ..... 6 gneces' 2%. b° OUP cuss’ cxdaen sneer 
dousucuss stlitttnibeoneds BOTTA senses csccdel, OR - REO bids vecesd senbie Gola deventure 48.......1016 M-N| 2.0... ....../| U8‘ Apr’l1).... 9B YH's 
Fremit Bik & Mo V ist ds..1033 A-O 2.220. 12022: ASS © Mas OO ooo! ccs ceces GOA GB, 4 oats. ccccsectics 1 he, RE aR | 92 Aug'lU....| 97 99 
Unstampen lat ts....... Ve Ee OO. AES vive cpcpes stmeas Western Teleph & Tel 58.1932 J-J| Y4%q Y5%! V5 vb% ¥44 99 
Gt Nor B && ovll wee J-J 96% Sale | 956% =p 16 Yhg e J, '| Wisconsin Cent lst gen 431949) J-J) ...... ......| Y49—J Jan’10}....'| Y4%_ 94% 
Registered 4s...........- YZ1/Q-J! 95% ......| 94% Ang 10...’ (sag 98%4| | 
eee paysa acorued interest in addition to the purchass price tor all Boston Bonds. * No price Friday; latest bidand asked. {j Flat _ 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

























































































































Share Vrices—Not Per Centum Prices | Sales ACTIVE STOCKS Range Since \tange for Previous 
Jand Year (1909) 
Saturday | Monday | Tuesday | Thureday riday reeks dant =~ —— and Inactive 
Sept 10 Sept 12 Sept 13 | wer ta Sept i bape 16 48 see Velow) Lowest | Highesi | Lowest | Highest 
| | 
| 
dis wie = 60 | nnn; Con, Gas ELL. & Bow.100 46 Mar2i) 60 May23| 30 Mar 48 Deo 
ett ences 2 | i] Do pret...... 80 Maril| 90 J’lyi4| 76 Mar| sy May 
canaies tena 3 seoven ereeee) LET LT | 127 3 Northern Centrai 190110 Jan sli8z Feouslivy Jan 121% Dee 
19% ~) {| * 20 125 Sunpminoen mi lo J’ly2y) 2iydan 4} 11% Feb; 28% veo 
Ccenien SE > 4 * ”) De eee Do 20 pref........10U0, 41) J’ly 27) 47 sun 8/ 22% Kev) 48 Leo 
*l4 «616 re 14 16 *088 14%! HEA 15 | #14) 144) CLL) Umited Ry & Kiectric.. 60) 12% May 8 1564, Jd’ly 15)] v% Feb) 14% Dec 
Philadeiphia 
éabnes <becke) sokees Saede Ded pales  coimies dette tl tumian osameel *18 18%) ...... American Cement...... 50) 18 J’nel7) 28 Jan 3 43 Jan 
43% 434%) "42% 43% 43% 43% "42% 4319 "42% Gt'o #43 4345 125/Amorican Kauways.... 41% J’lyzij) 50 Janu 6 be ap A 48 Deo 
43 43 43 43 435 43 | 43% 43%) 42% 42% 41% 42 614'Cambria Steel .......... 404% J’ly 26) 53% Jan .0) 32% Feu! 495, Deo 
PLL% ALLS) *Limy® LAS LL Lise FLD LL) TLL LISS tLe 11% 24/ Kiectric Co of America liyJ’ly 2h 12yQJapn l4/iwiu%g Jan! 120’ 
*48 49 48 8 47% 48 , 47% 47%) 47% 47% 47% 48 652/ Elec Storage Battery..1 42 J’nesv] 64% Maril'| 43 Jan] 634J’ly 
26% 26% 20% w6% 2649 265% 269 27 26 26 *25% Zt) 1,c1U\Gen Asphalt tr ctis ....10U) 194 J’ly zu) 344g,van 29. Lldy_2Jan| 334% Deo 
W% TOs) Ws TL fw TW | Ww TU%) vy 7 7 FW 631 Do pref tr ctfs ....100) 64 J’1y 26) 44 44an1U)) 63 Jan] $44 Deo 
Sapune sgoveo| sencce dccese) eceses sheees| ccepup sesdeo cseses ovesss} 9S By) ......| Keystone Teiephone... 5 J’ is van Lu| Yigvan| 16 Apr 
22 22 22 022 21% 22's) 22 23 22'9 22% 22% 224) 2,797 /iake Superior Corp....1 154gJ’nesu) 2Z84dan 3] 14% Jan} 33% May 
BOy% YO) OX YO 7% ¥u'g YL 9O% YO%) *BUy o1 91 L 244|/Lemeh C & Nav tr ctfs. 86 J’nesuiizs Jan 7|| 96 Jan/1254 Deo 
77% 77's) 77% 79%) Tosa 80 73% x04) 738 78%! 77% 78%/16,584 Lehigh Valley.......... 50) B24 J’ly 7/1 2L% Mar L| 6/7 Febjli3 se 
itso O4%| 64's G44) Gd 647% 647166415; 64's Gi! G3y 64%) 1,66z/Pennsylvania KR...... 6U/61U yz J’1y 20) 6944, Mar 9) 634s Feb] 75% Sep 
43% 423%) 45% 45%) 44 44%, *4: 44%| 435% 43%) 44 as 132) Philadel p’aCo (Pitisv). 4z J’nesu] 63yJan B/| 4049 rev! 51% Deo 
16 15's) 16 16%) 15% 1543) 16% 15% lo‘s 16a) 16% 15%) 5,97z/ Philadelphia Miectric]]. 24/¢13% rev lis Aiaris]] 114 Keb] 144g Dec 
18% 18%) 18% i8%) id+s te 13) 1d%| *17%q 17%) “17% Ls | 1,13) Phils Rapid Transit ... i6 Aprils) Zs‘Qvan 3!) 244%,Jan] 364 Apr 
695% GY) GY% JU 7 7028, 7196) TO Tu%) 6Y% 6015.4) 6,2v0) Reading ................ 654 J’ly 26] 56) Fev lo] 594 rev! 386° Sep 
*8llig Sl%i¢ B% BY) 81816 fib, Sy BM 8% 8% 8% 8% 1,U5u/'Tono Mining ...... 6yJanz-{ YlygMayis)| 5% van] 713,9 Mar 
B\% 43 435% 43 ‘yj 43% 43%) 43 43%) 42% 42%) 424% 425) 2,144) U auion J'raction ....... . 4153 J’ly 2) 52% .au oj] 5U%gJan| 58% May 
Sits Sls) Slig SLi S1%S% BSI 82 82 81% 82 Si% 82 1,710] United Gas Impt....... 79 = J’ly zo] ¥54gJan 10)| 84% May] 95'y Dec 
PHILADELPHIA | Bid {Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA j; Bid | Ask} BALTIMORE | Bid | Ask 
hnactive Stocks — | i isonds | Ph & Kead 2d 63 °33.A-0} ....... Chari C& A 2d 78'10 A-O) 
Amai bestos Corp.100) ...... senses || Prices are all “and | Con M 7s 1911..... J-D) 101% i027 City & Sub 1st 58..’22J3-D) 
Preferred .......... ROE ecedaclecenes tnterest.” Ex imp M 48 ¢’°47.A-O) ...... ...2../| Gily & Sub( Was)1st 53'48 
Amellkan bay eiSika sae | Pee | | Alt LV Elec 4 ya’33. Fa oeseeslnenens Termwnal ds g1941.Q-F Coal & 1 Ry ist 6s’2U8.A! 
Amer Pipe Mtx...... Oe ok a | Am Gas & Klec 6s'07.F ceeedl PW & B col tr 48’21.J3-J Cold@Grnv 1st 6s8.1916J-J) 105 
Beli ‘revophone (Pa). loo ad 116 || Amttys conv 6s 1911.J- 3 woolids ékice Portiand Ry 1st 58 1L¥30. Consol Gas 58..1939 J-D 
bria [ron.......... 60} w45 |...... Atl City lst 53 g’19.M-N) ......|...... Roch Ry& Lon 6s’54J-J | Ctfs indebt 448.....J5-J 
Central Coai & Coke.100) ......)......)) Bergé i Brw Let 6a" JJ eeceee|-eeee.|; Spanish-Am ir 6s ’27 JJ Cous GE & P4%8'35.s-JS 
Qonsoi ‘Trac of NJ...100) 72 |...... | Bethie Steel 6s 1998. BE Tee be ‘Trac Ind gen 68’19.J-J Fairé& Ui'l'r .8t58'38.A-0 
Easton Con Kleciric 0.50) ..... -ese+- || Choe d& Me 1st 5s 1949 | ert: ERR Un Kys Tr ctis 49’ 493 &5 Gad Ala 18L Con 08 ‘40d JS 
Wt Wayne @W V.....100) 22220.)0000.. | Ch Ok & G gen 6819 JJ) .-.... '103° "|| Unmated Kys Inv lstcolltr Ga Var & N lst bsg ’2vJdJ 
Germantown Pass..... Bee FS2 ee | Col St Ry 1st con 58 1932) ...... Ree sfds 1926......... -N Georgia P 1st 6s...'22 J-J 
Indianapolis St....... |. ee Freres ||Con'l'racot N J List 58.°33) 102%!...... U Trac Pit gen bs 97 J-J Gaso & Fla 1st 63 19463 -J 
Indiana Union Tr....10U} ......)...... | kK & A lst M 5s 1920 M-N| Bid cote Saba Weisbach s t58 193U.J-D G-B-S Brew 3-48 1951M-8 
nsurance Cooi N A..10) 14% 197% || eg & Peo Tr stk tr ctfis); 87%—) 90 W1ks-B G& E conds’55J3-J 2d income 58 1951 M-N 
Inter Sm Pow & Chem.5U) ...... -eeee. || HQ Li Gas-L lst g 6s 1923) ......].... - BAL TIMOKE Knoxv Trac 1st 68 °"28A-0; 
Keystone Telephone ..50 8 %2|| ludianapolis Ry 4s. 1038 ES, eR Inactive Stecks Lake Ki lst guds’42M-S- 
Preterred ........0... ME -sepbasthuaous Interstate 48 1943 . 5u |......|| Ala Cons Coaié Lron.100) ......|......|| Macon Ry& utlst6s'63J-JS 
Keysione WatehCase.100} 222002] 22222 1 Nav 4498 "1G -Od 100%! ...... Pp ARR eS 100} ,.....|....--|| Mempiis St Lat 58’46 J -J 
Leh Vall Trau v tc...50 4 4'o|/| RRs 4s g..... 1914.\- = LARS Be Atlanta & Charlotte..1U0; ......)...... MetSt\ Wash)1st6s’25F A 
Preferred Vt ¢....... 5 14 | 15 on, M4 448 g.1924. ‘S? ERE FUE Atian Coast L (Cunn)100) 22 «eeee-|| Mt Ver Cot Duck lst ds. 
Lit Brothers. .......... eee ee | Leh V C lst ds g’33..J-J| 1038 |108%|| Canton Co............ 110 {120 Npt N&O P lat 58°33 M-N 
Littie Schuyikill....... BU) cccccefsocce. fot Settee 943.J-D) ...... seeee. || Cons Cot Duck Corp...50 3 319'| Nor&PorTr ist5s’s6J-D 
Minelul & Schuyl H..50) 61 |{...... 2d 7a 191U.......... bl Seweesleocess PEOISTEOT neice ccccde 12 18 || Nortoik St ist 08’'44..J3-J 
N Haven iron & steei.5) ......)...... Consol my 1923--2-. J-D) . aecese|ecosce Georgia Sou & Fia...100) ......|...... North Cent 4 ‘98 1925 A-O 
Northern Central...... Eee PRET ER Annuity 68......... BME cccoee 146 SBD MROR, co wacveacenh pea, 2 a. Series A 5s 1926....d-3 
North Pennsyivania..50) ......)...... Gen cons 4s 2UU3.M-N} ¥6%| 964% DG DEUES <cdkadhoteccen 100 Be ih Batok Series B 68 1926....J-d 
Pennsyl RR receipts ....) ......)...... Leh V ‘l'rap con 48’35J-D)| ......|.... ..|| @-B-S Brewing.......100 2‘9i|{ Pitt Un ‘Trac 5s 1997.J-J 
Pennsyivania Sait..... BO} Lusig).c.... Istseries B 5s i935.M-S} ......)101 Bonds Poto Vai lst 58 1¥41..J-J 
Pennsylvania sieel..100) 6U j...... New Con Gas 08 1045 d-D} ....-.}.-.22- Prices are all “ and Sav Fla & West 58'34 A-O 
BLOUSE . vccccodckc luvv} 108 |...... Newark Pass con 5s 193U) ......|.-...- interest.” Seab & Roan 58 1926.3 J 
Phila Co(Pitts) pret...60) 41 | 42 || NY Ph& Nolst4s’svJd.J/ ...... luv || Anacostia & Pot5s....... 100 {100'4/;/South Bound 1st 58..A-O0 
Phil Gorman & Norris.50) ......)...... income 4s 1939...M-N/ ......|... Ati Coast L(Ct)ctisisJ-D) ......)......!| U El L&P 1st 4498'29 M-N 
Phila ‘Traction......... 60) 81%... | NoUhioT rac conds’1¥. od | -ennee |e ones - | Ctts of indebt 48....3-J| ......)......!| Ua Ry & Mi lst4s’49 M-S 
Railways Generai..... 10 9 1v || Penn Cons 5s 1919 .. Var) pe By 6-20 yr 48 1925......3-J] ...... weeeee|} Income 48 194¥.....J-D 
Susquen [ron & Steei..5} ...... Jereeee | Penn & Md Steel con 6s.) ......)...... Balt CPasslst5is’11M-N| §u7%!...... Funding 58 1¥30...J-D 
Tidewater Steel Se wabaas ee Pa & NY Can ds ’3v. é- O}| ¥8%4!...... |} Balt Fundg 58.1916M-N| 103 {106 || Va Mid 2d ser 6s ’11.M-5 
Preierred ....... iS seons secre] . OOM 40 198M sac. Oo! ape Piuatone | Exchange 3198 1U3UJS-J| 914g) 92 3d series 6s 1916..M-S 
Union ‘i'r of ind . oe] omnes Penu Steel lst 4s8’17 aN eveccclecccce || BAILS P lutéeami’11 A-O} .. ...}...... 4th ser 3-4-5638 1921.M-5S 
United NJ RR&C. “100 Be.28 '242 '9!| Peopie’s Tr treerts4s’43' ¥3%| 93%|| BSP &O ist44s’53R-A! 9149) 02 6th series 68 1926.M-5 
Unit Trac Pitts pret. -50; 40 | 42 || PColstdé coltr6s’4¥ M-S) ...... luz ‘g!|| Balt Trac lst5s..’29 M-N} 105'9/106's|| Va (State) 38 new ’32.J-JS 
Warwick [ron & Steel.10 10 10% Condé coi tr 6s 1951M-N| ¥4%) vb No Bait Div5s1942J-D) 108 |11U Fund devt 2-38 19¥1.J3-J 
Weisbach Co....... ws 100 86 37 || Phil Blee goid trust ctis.| 10:4 /102 || Cent’ Ry condsl¥3z M-N/ 106 |....../} West N C con és1¥14JJ 
Wesisversey & Sea Sh.50 sooces |} Trust certifs 48......... 75 4| 76 Ext & Imp 58.1932 M.S} ...... vacees|| Wes Va C&P lat6g’ll JJ 
Westmoreland Coal....5 vay weoee. ||P de K wen M 6g °20.A-0| ......!...00 Chas City Ry 1st 6s’233-J| 101/104 || Wil & Weld 58..1935.J-J) 105 /110 
Wilkes Gas & Elec. 100} ......{22227. Gen M 48 g1920..A@0) 2.2022|..20.. |] Chas Ry Gd Ki6s’99M-8| 90 | Yds 4 


* Bil aad asked; no sales on this day. 








4 itx-ri: hts, 


W$l5 paid. + $12\% paid 





























# $139 paid, @ $35 paid. a Receipts. 6 $25 paid. ¢$30 paid, 4$42's paid, 
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- Volume of Business at Stock Exchanges cue ffdion Bu *tCatte rc oo| Eta “4 

a Pew 5s “ber Gate] 87 |} Preferred _......-. oy 22} 25 
TRANBAULIONS AL LHe NeW YOK SLUCK KACHANGE arte ad 122 |124 » pSbentare as 1951 ol tig { 
DAILY, WEKLY AFD YEARLY +84 segesere 
N &Pow Co 100} 40 | 50 e Prefeftred ..... 100] 761s] 76tg 
o-essne--100] 75 | 80 fDavis-Daly © 10] P18) Lg 
Stocks. Ratiroad ted Biec of N J_..100} 75 |-_...|,¢ Diamond Mate Co.100] 88 

Week ending - &e., State U.S. vase BE a 75%4| 75% dab eee Ri gonomry 10u uy, 

Sepi. Shares. . ‘onds Bonas. Bonds wer com. 7 30 e Pret ain wrath My 
rat al te ogres oy SF) Face gansta gl 
Saturday ..........) 57,893) $5,145,300 $641,000 $46,500 .24---]] : Gt. cswenia 
Monday pew eseee-} = 217,450) 18,537,500 1,750,500 507 G00 wacens ‘eereqe end le. vhone Preferred _........ 104 n60 9 

7 siitons weoeeee} 435,250} 31,410,000} 2,073,500 49,000 $500||* Amer & Ca»e.100} g91g| 72 || ¢mptre Steel .22.... 100) io | t 
Wednesday ........] 408,402) 36,555,050) 2,494,000 yy ee ¢ Central & yk hee 114 }118 erred ......... 1004 50 2 
Thursday...........| 449,307) 40,105,700 025 00% 106,500 -.-2-4 vomm'l Un Tel (NY). toy fil ||>Geaeral Chemical ..-10] go [1 
Priday ....-........| 378, 15! 34,75»,000! 1,653,000 86,000 ...... bmp & Bay State rel 2100 65 |-...|| @ Preferred _.....- 2 | 968 

: Gold & Stock Teie:- 100] y00 |1t2 Jold ail Gon ~~ geadinsgs si i 
5) 26,000 $500)! toc eG. 00 2 { ppp Sat 16 
WORE bs bacsocdues 1, 47,017 '$172,513,450) $10,645,000! $526 e, North wester “ teteg- . 100 7 ireone-Uadanea Ser Ry xa 
; aciiic Otc... 25 a enheim Expior’n 10 5 

a —_— Week ending Sept. 16. Jan. 1 to Sep’, 16. sth Lelep & Teleg pt 100 4 a Hacwenaaci — 

ew Stock utbern & Atiantic.. 2 r ’ 8 |... 

Bxchany*, 1910. j 1909 toro, j__1909. Sao 20) 8D 100 ft ie dete Go men 100) oe Tae” 

Saar rage a ah A wa os 
Btoske~No. Shares...|__1,947,017| 5,401,029 126,000,235| 147,541 245 iy Fomsnttive pe es yop ~ ane Co : 3 s 
SoS eR 1$172, 513,4 0'$474, "397, 400 $11,316,725,150 $13, 509,757,725 Sd Kt Ferry stk_ {00 20 28 1st ¢ 6s June 1 ‘22. ties 1 60 | 62 
Bank P nme ne OOF cask "$24,700 $18,700 $851,200 $11 6 oe 1922-—- il - -N} 55 | 65 iecker-Joues-Jewell Mil as 
’ ob ay ‘46.J-Di 95 v8 Ist 63 1922_......"N >] 108 {ft 
Government bonds... $500 $5,000 $311,200 PR ha Hob Fy Ist 58 1946 M-N} 100 | ....]| 4er’g-clal-Mar aew.10u] 35 | 40 
State bonds ......... 526,000 972,000 34,593 ,950 »262, NY & N J 5s 1946_._.J-J| 94 |. ...|| dovoken Land & Imp i0u] .. }.... 
RR. and misc. bonds.| 10, 4 ,v00! 23,187,000! 420,968,000) 954,587,600 tose & 23d Sts Ferry.100| 30 | 40 e5s 1910........-M-.s] 98%] -... 
st mtge 55 1¥1¥_.J-v fouston Vi ......... 10u0 
_Total bonds ....... $11,171,500, $24,163,000! 455,833,150! $983,207,000||, Union Perry stock.2100 BE on = Papeete oo GT Tg 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA dettnatmentceteromeaty Chad Ral yoo eae 10u] thy | - sae 
EXCHANGES e rsoil-itaud com.100] 98 | .se0 
Seere- Term Notes e¢ Preferred _..... ~100] 100 | _. 
Am um Sig cor 11_.M5S | antercontin’t'! Rubber.100{ 29%4| 20g 
Boston Phiiadelphia. as agen 15 ‘12 M-S 977g} 9S jjinteroat'l Bank’g Co_t0U] Blo | esse 
Week ending Balt &Uhio 4s 191. .J-D] ody} 8 |jiutermat’ Mer Mar—See >jtk Ke) it 
Sepi. 16 1910. Listed | Unitsted Bond Listed | Untisted Bond Jetnioch steet Gs ‘le. a-N} Ste] 46'- |] 1: lernational ee eres 133 [1387 
shares | shares sales. shares. | shares. sales bie & Aiton 53 ‘13__M-S} 9834} gylg|] Preferred _........ Ov] 89 | v2 
~ _ ! — vio Ham & D 4s 1913_J5-3} 97 | vite ist g 5s 1932_.... Yr gli: | 
Saturday.......... -| 4,352 5,302} $20,000 3,419, 461 $17, 500/)|'0 CC & St L is, Jume ‘11} 100 1y0:3 international Sait....10u 6 
Monday..... -| 6,725 6,294 39,000 8,072, 4,200! 36,500}! .udson Companies— ist g 5s 1951... ... A-vi/ 47 | 62 
Tuesday .. ~| 13,784 9,693 45,000 8,817 7,237 35,000 6s Oc. 15 1¥11 ....A-U] 96 98!o}|iuternational Si ver..10u} 60 | 380 
Wednesday... ~| 6,619 8,879 76,000 14,791 6,961 35,100 63 Feb 1 1915 _____ F-Al v6 v8 Preferred ........- 10u] iv6 }108 
Thursday ... Pad 9,994 9,766 5 oan 8,424 9,307 67,200)|:aterb it [ g 6s ivil. M-N] Luvs} tol! Ist Gs 1948..... J-w} LO fil2d 
Friday ..... --| 9,309 332 ovo! 6,019 6,553 47, 50}la O tt — ht 6s “12. > ¥7tg| vsls||internat Smelt & Refg 100] 130 1146 
; vinn ¢ 5s ‘11_F-A}| 97 | 99 Oternat Pline Record. oe 175 }200 
a 50,/83} 54,706} $313,000° 41,542) 34,719] $228,650I|. N YC : Lines fq 5s‘10-22| 04.70] 4.20|| ereferred .....___- 195 |1k2 
} e ag , dan 10111023. 4.70144 % jones & Laugiiia Steel Co aeh ‘ 
; sity N ts | *10-°12] 100 Jaw) sts'gi 939. 2-M-N git 
Outside Secii ities StL &S 44s'l2Z0p.F-A} y6'4] v7'e|| Lackawanna Steei_..100) 2... or 
5s 4° i eet ee oY v5. | O7Igl| - lst con St serpen & cece] cose 

bond ori now “and interest’ excevt where marked “1.” Souta Ry yg 5s 1¥13..8-A] 9 doy Deb os 1935..... >] g2tel 95 

et ae oe Pitewaters 1913" ‘guac| 190 *|100i4||\-aaston Monot pe. 100] 888q) 84lg 

4 : Waodash 4363191 -..M-N| ...] yblgi|/Lawyers Mige Co....10u] 230 [240 , 

Street Rai' ways Bid | Ask Street Ra’ ways Bid | Ask || West Teiup & Tos ‘12_F-A] yy jl || ven & WilKes-i3 Coal_ ov] 250 |270 | 

New York Cty Pub Serv Corp N J (on ; Westingh’c EI&M 6: 1913] ggtglivo jie Lorillard (P) pref_.ciuv| 130 1146 | 
Bleeck St & Fu F stk_.100} 15 | +0 Cons Iract of N J..100 71! 72) 5% notes Oct 1917.A-O} ....}_.-_}| dadison Sq Garden..ivs| 40 | 40 

1st mtge 48 1950..J-J| 50 | 6u 1st 5s 1933_.... J-D} 103 | idolg| 2d é¢ 1919....... “1 85 | cece 

B’y & 7th Ave stk ..100/ 115 /140 New’k PasRy is 30 J-J| 106 2)iudle ailroad Wanhattan frausit... 20} #1lg] lb 
mitge 58 1914 ___d-3} vs |100 Rapid Tran 5¢ ay 229 | ----|}eChic Gt Wcoom tr ctfs\See|Stoci| Exc|| Jonongahela K Coal... 50] *8 % 

Con 5s 1943—See Stock] Exc | ist ist 5s 1921__._. S08 J asak e Preferred ir Stane) list Preferred .......- ou] #21 His 
B’way Sur: ist 5s gu 1924} luv [105 J a Hob & pg iChic Peo & St L— Mortgage Bond Co__.100] t10 }116 
Cent’l Cro-st’n stk _._100} -...| 30 3 de 1948__... M- 73 | 74 Prior lien ¢4 498'30_. M-S|7 85 |. -.||Nat Bank of Cuba....100) Los ,118 
ist mtge 6s 1922_.M-Nj7 8uU | 5d So As as by 2 Trac.100|] 125 jive Con mtg g 5s 1930_.J5-J], gu. | -. .- || Nat! Surety_...2 2.2 10v} 250 4260 

nPkN &E Rstk_.100) i6 | % a ---M 5] vo | 08 Income 5s July 1930__|;___- Nevada Cone’d Copper »| #1 9/e} 20g 

r’t’r & 10th St stk..100| 80 yu No ae S$ hy 6s 14 J-J| 102 |.... Chicago Subway____. 100 4ig} 412 Nev-Utab Min & 5m_ 1u} *1y¢ % 
Cot & 9th Ave 5s See Stock| Exc | ust 1S: SOc cneouseg -J| luz |....|| Kansas City Sou 5s Apr 1 e New Centra! Ooai_.. 20 0 | 50 
Dry DE B & B— Ext ° *i6aa- "iM ii Ss eae 1950—See Stock ixc.ulanze lust |} NYAir Brake 6s5—See Sta] Exc jist 

Ist coud 5s 1932 ...J-i)} 95 [100 Pat City con 6s °31_J-1)| 112 |117 ||Nat itys of Mexico—sSee S\t Exc} list |’'N ¥Y Biscwt 6s 19F1_M->} 4100 | ol. 

D 3 29246 2d06 F-Al7 30 | 40 2d 6s opt 1914..A-U) L0U | _...])North’u Securities Stuvs_| y5 |iu5 |je New York Dock....1U 25 | 35 
— Avenue stock_10i)| 250 |3.u0 |/So Side El (Chic) —See Chjicago | ‘ist ||Pitts Bess & L E_.__. 50] «Zz 34 e Pretetred ....... 10vu} 75 | 80 

rip 63 1914__..-F-A]7 Yo jiu [Syracuse RT 5s °46._M-S} bul |iucis Preterred .....- -.. 50] «70 74 IN Y¥ Mtge & Security.10U} 195 [205 
42d & Gr St F’y stk -.100) 200 [220 |jirent P & H 5g 1943-J-b) 5 |iv0 |!e Ratiroad Securmties Co— N Y iLransportation.. 2u| #4 5 
42d St M & St N Ave_100| ....|....||United Rys of St L— ili © stk tr ctfs ser A 52, go |__ __||Niles-bem-Poad com 10¥; 97 [162 

ist mtge 63 1910_M%->|  ..--}-.- Com vot tr ctis....100 8 10 ||seaboard Company— Nipissing Mines... v| #11 illg 

2d income 6s 1915_J-J|/ 25 |....]| ¢ Preferred ...-... 100) 40g]. - ist preferred... __. 100} 74 | 76 suio Copper VO..--.-. lu] #i5g) 1% 
nter-Met—See Stk Excijange | ist Gen 48 1934—See Stock) xc |tist Com & 2d prei—See Bal); Exc} tis; |j}¢ Ontario S'iver...._. 10uU 2 Qlg 

x Av & Pavi' 5s See Stk] Exe jist || UuitKys San Fran See Stk} xc jiist ||seapoard Air Line-— Utis Elcvator Seen -< 4828 44 48 
Metropol St Ry—See Stk| Exc |list || Wash Ry & El Co....100) 31s} 33 Coll 5s ext May ‘11_M-S} 995g/_. _- ei ee 10u} 8x | OL 
Ninth Avenue stock..100) 155 |'80 Preferred ..onc.cou 100) 56):| 59 || West Pac Ist 5s “33_.M-S} 94 | 95 || Pitteburgo Brewing. — bu ke 
Second Avenue stock.100} 10 | 16 4s 1951-.... pabiiatiniah on J-i 835g) 34 Preferred _....s_.- SU} 2} 4Ulg 
ist M 5s‘U9 ext’) ..M-N] ¥93;/i00 s industriai and Miscel Pittsburga Coa: —See Stk Exc jlist 
Consoi 5s 1948_.__.F-Al7 50 | «0 Gas Securifies Adams Exp g 4s 1947 J-D/; 89 | 91 ||Pope MigCocom-._____ luv] 567 | 60 
eSixth Avenue stock..100) ilu isu Anmeek Mining....._- 25}*185 {190 NOONE ic ic a 10v} .5 | 80 
Sou Bouleyv 5s 1945.__J-4]| Gu | 35 New York Alisanuce Reaity.... 2. 10u] j2y }i25 ||Pratt & Waoltney pret_1vu] ivv | 05 
So Fer ist 5s 1919__.A UO] 8% | v2 ||Cent Un Gas 5s 1927 _J-4| 100 |i01 ||American Book... 100} 15u 1155 || Producers Oil... .. Vul 188 |142 
Third Avenue—sSee Stock| Exc |'ist ||Con Gas (N Y)—See Stk} xc |list ||Ameriean Brass_.-.._- 100} 119 {zl ||Realty Assoc (Bkiyn) 10] 115 |i29 
Tarry W P & M 5s 1928}; 5u | 8U jie Mutua: Gas.._..... 100] 151 |156 })American Chicie com. ‘oo 220 {225 ||toyal bak Powd com_10U| Less |196 
YkersStRR5s 1946 AL] 75 | 8d || New Amsterdam Gas— Prelerred ........« 100] lud [i038 Preferred .....-... 100] 104 106 
28th & 29th Sts 5s ‘96 A-O}7 15 | uv ist conso! 5s 1948._J-J| 98 |100 ||Am Graphophone com pe _---| -.-.|| Safety Car Heat & Lt.1vU/ 1z3 [125 
Twenty-third St stk_..100] 190 |215 ||NY &#@RGas Ist 5s ‘44 J J] 100 [1038 oS ESS 1 __..|j9eneca Min Og--.---- S614. ccf icc 
Union Ry ist 5= 1942_F-A} 100 jiu2 Consol 5s 1945_..... J-j} 95 | v® ||Amer Hardware _.... 117 }120 ||Singer Mfg Co ....... 100] 27/0 |280 . 
Westchest 1st 5s ‘43 J-j} 65 | Jo ||N Y & Richmond Gas_10 4u | 55 ||Am Malting 6s 1914. M D 9y jluy |jsouth Lron & S com _.1Uu 7};48, 
NY & WestchesterL ht’g— Amer Press Assoc’n..100| 1u0 4105 Preletres '.occdcus UU} _...} 2 
Brookiyn Deb g 5s 1954 guar_J-s| 97 /|lol ||Am St Found new—See d\tk Exilist ||Standard Cordage._..10u| 2. _ Ig 
Atlan Avenue RR— Nor Un Ist 58 1927_.M-\| 98 |100 Ob OR Rks stance A-O} 99 |... lst M g Ss °31 red_A-U} /15 | 20 
Con 5s g 1931__._. A-O} 98 |102 |je Standard Gas com..10u} 450 |... Deb 4s 1923_.....- F-Al 65 | 67 Adjust M 5s Apr 11931) 7/3 5 
BB & W E 5s 1933_.A-O} 9/ |102 e Preferred ....... 100} 75 |_...]|Amertcan Surety_.... 50] 205 |21; ||/Standard Coupier com 10}  _...| 40 
Brooklyn City Stock..10! 152 |160 ist 5s 1930....... M-N} 102 |106 |}Amercan Thread pref 2] *4!o) §1, Proterred .....<65-< 10U/} 100 |... 
Con Ss—Sve Stk Exchjange | tist Am lobacco Co com..10] 401 |407 ||/Standard Milling evtag > ll 14 
Bkin Hgts 1st 5s 1941 A-O| ¥7 |10u0 Other Cates Amer Typefders com.10U| gs | 42 Pre‘erred _ ca.scuue 10u; 42 | 4 
Bkin Queens Co & Sub— Am Gas & Elec com_. 50] #44 | 441. Preferred ......... Ov} v8 [104 ist 5s 1¥30_.....< MN) 680 | 86 
é ist g 5s “41 op, ‘16_J-J| 97 | 99 Preferred _...-.... Bu] *s 0 | 41 beget | 6s 1939_...M-N{ y8 | yg3,||Standard Ot! of N J_.100) 598 {600 
elstcon 5s ‘41.0p’'16 M-N| dle] 97!) Amer Light & Lract..100] 257 |_y0 ||Amer Writing Paper. .100 2 3 ||Swift & Co—See Bost Stk] xc | list 
Bklyn Rap Tran—sSee Stk} Exc jist Proterved ..4...... 100} 101 |103 Preferred -..-..... 25 | 27 lst 5s—S-e Chic Stuck] Exc |tist 
Coney Isi & Bkiyn..100| 60 | 75 || Bay State Gas__.___. 50 lp ist s ' g 5s '19 op ‘09 er 8ilp| 88 || Cexas Compan palate ee 100} 143 [137 

st cons ¢ 4s 1948__J-4| 73 | 83 || Bingh ton (N Y) Gas Wks A‘IGt&WIndSSL nes. ~ 8'2} 10 {je Texas & Pacific Coa! 100) ivy [105 

n 43 195%...<- J-J| 765 | 80 Ist g 5s 1938_..._. A-U| 94 |... Pretetrved ...-ss<0« 1g L.1g|| fitle Ins Co of N Y_..100) 140 1/150 

Brk C & N 5s 1939_J-3} 95 {100 || Brooklyn Un Gas—SeeStk| Exc | list Coi tr ¢ 5s yy aaa J 6514] 67 || Lonspah Min (Nevada) 1/ #*8%| 8% 
Kings C Ei 4s—See Stock} Exec | ist || Buffalo City Gas stk__10u 4 5 ||Barney & Smith Car..100) 29 | su || trenton Potteries com 10U 4 8 
Nassau Elec pref... 100] ..-.] .---|| 1st 5s 1947—See Stock! Exc | list Pre’ OETOG Acie cent 100; _. lilo Preferred, new... 100] 45 | 55 

| eee A-©} 103 |105 ||Con Gas of N J 5s ’36_J-J| 90 | 95 |) Beth'’m Steel Corp—sSee 5\tk Ex}iiss || frow DVirectory..._.- 100} 20 | 30 

Ist 4s 1951—See Steck} Exc |ist |}Consumers’ L H & Pow— Bliss Company com... 50) ___.|i21 || Underwood tupaw pf 100; 99 |hOOlg 
N W'bg & Flat istex 4 %s} 87 | 92 Wy TRG i ncciecnuste -b} 110 | LL. Preferred ...... 2 5u} 118 }|i22 |]/Union lypewriter comivu| 40 | 48 
Steinway ist 6s 1922._J-.3| 108 |lué |} Denver Gas & Elec._.100] 166 | 69 ||/Bond & Mtge Guar_..100] 235 |245 ist preferred 110 

Gen ¢ 5s 1949 ap M-N}| 90 | v2 |} Borden’s Cond Miik-..10u| 112 [118 2d preferred 110 

Other Ciltes Elizabeth Gas Lt Co__10u/ su |... Preferred _.._-- Soaar oz fiod {}Ua' aod Note Corp- - 46 
Buffalo Street Ry— Essex & Hudson Gas.100} 152 |134 || British Col Cop pper *51 53 Proterred .chuco< FD § 

1st consol 5s 1931__.F-A] 103 [105 |}Gas & El Bergen Co_.100] 76 | 80 || Butte Coalition ining 13 *18 | 181|| United (cod ilfrs=77<100 69 

Deb 6s 1917...... A-O} 103 |'05 |i¢ Gr Rap ist 58 ‘15.F-A/] 98 |101 ||Casein Co of Am com.100 2 ule e Preferred LU) 
Columbus (O) St Ry. KT ----| #3 |}/Hudson Co Gas_.__.. 00 131 1134 Preferred _......-. 100} 65 | 6o || United Copper 4% 

referred ......... 100) i02 | ....|/indiana Lighting Co__ 100 82 | 35 ||Casualty Co of Amer. 100 126 |140 Preferred _.... 36 
Colum Ry con 5s—See Ph j.a lst 4s 1958 op__..-... 63 | 66 |/Cellulo'd Co_..-..L_. 128 }125 ||U S Casuaity -e=0 

Cross¢'wn ist 5s 33 J-L) 1: | 02" || indianapolis Gas__... BO 13 |_.__!|/Cent Fireworks eta —100 2 4 ||US Envelope com...100} 47 | 52 
— Ry & Ltgcecom.100] i3ty) .41 ist ¢ 5s tess ah GQ! 79 | 85 Pre 10 10 | 30 Preterred ~-100] 110 |128 

Preferred ....... 0} 78 | 80 ||Jackson Gas 5s g “37_A-Ol7 88 | 92I> a _.--|..--||U S Finishing 100} 6 |10 

Set ref £90 Stk} Exe jst {fe Lactede Gas... 100] wo |:ou Preferred eee Woes Preferred _.. --100} 107 [1 
Grand i y pret.100) 81 | 87 e Preferred _...... 10u} 80 102 Deb 6s 1919 op ’01 “i N 735 14 1st g vs 1919 -.-._. J-3} luv }L 

Louisv St T1930... _J-J} 1043:)1u5 ||Madison Gas 6s 1926.A-U/ 102 |107 ||Chesevrough Mfg Co..100) Joo |___. Con ; 58192¥.... .J-d| 95 |100 
Lynn & Bos 1765s ‘24 J-D} 1041 |105%4)| Newark Gas 6s 1044..Q-J) 127 |....|/City Investing Co....1 60 | 7 ||U S Steel Corporation— 

w Or! Rys & Let.100] ..__| 24 || Newark Soy Gas..10| 97 referred _........ 105 4|4115 Col 4 s f $s ‘51 opt a) il4 }116 
eP econneaktl 5Sl2] 59! eCon ¢ Ss 1948___J-i | lu3 [104 |]e Claflin (H B) com..100) 95 105 Col trs f 5s ‘51 not 114 + | 
Gen M g 4 48 '85—See S|ik Ez] ist No Hudson L H & & Pow— @ 1st preferred.....-10) 37 | we US Tit "Gu & Indem.. 110 

Pub Serv © of N J.100] 110 |112 53 1938. ..-......-A-i| 110 |. oat ee referred __ 88 | 95. |jeUtah Copper Co—See he list 

ae 2 S7pperpet 100 [101 |}Pacific Gas & FE, Gom.10 | 56 | $5,||Col Hock Comal “si 100 nate: Party Westchesver & & Bronx 

hy ~My ou A cael soeresaaehOl 26 ist g os me 7 & M caee! 160 |} .. 

1st @ nepal 4 Pat & Pas Gas & Elee_i00) 85 | 90 tr 6s Oct 1956-2 J-ul) 45 | 60 || Vesting se, ‘Air Bite $0. [140 

_¢ Con g Ss 1949...M-s| 27 ji00 cottsel Gar Heat Adee (F 83 | 41 |} Vest Bl & M Bie 60 KC bs | 

St Joseph Gas 5s 1937-J-1| 90 | 93 Worthing Pump pret.10v{ 105 

SR crt vpn - —, 

* Per share. 0 Basi:. ¢ Sells on Stu. Hx., Dut not very active / Mat price m Nominal. gs Sale price. 2 Ux-div. 7 fx-rights. 3% Now stool. 
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iuvestment aud Railroad Qutelligence. 


MAILROAD GROSS EARNINGS 


The following table shows the gross earnings of every STEAM railroad from which sails weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We adda supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of ths electric ratlways are brought together separately on a subsequent page. 



































Latest Gross Barnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or Current ; Previous| Current Previous ROADS, Week or Curren: | Previous| Current Prevtous 
Month, Year, Year, Year. Year, Month, Year. Year. Year. Year. 
$ 3 3 3 $ 5 3 $ 
Ala N O & Tex Pac NYNH & Hartf..jJuly ..... 5,269,634/5,070,155) 5,269,634) 5,070,155 
NO & Nor East_|August _..| 301,427) 263,041 577,686 503,856 || e N Y C & Hud Riv_jJuly ..... 8,328,479/7,955,195) 8,328,479) 7,955,196 
Ala & Vicksburg_|/August ...| 149,938) 130,944 284,360 252,276 Lake Shore & MSiJuly ....- 4,029,892/3,938,349] 4,029,892) 3,938,349 
Vicks Shrev & Pa/August ...}| 132,438) 110,350 257,855 216, 4788 jon Lake E & WestiJuly ..... 426,378} 390,677 426,378 390,677 
Ala Tenn & North_|July _.__- 6,889 4,795 6,889 Chic Ind & South/July _... 246,506) 268,229 246,506 268,229 
Atch Top &S Fe___|July __._- 8 ,021,539|7,742,272| 8,021,539 2.743278 Michigan Central./July ...-- 2,511,882/2,266,661| 2,511,882| 2,266,661 
Atlanta Birm & Atl/tst wit Sept 51,070 50,513 489,676 428, § Cleve CC &St Li'July ..... 2,376,081/2,297,705| 2,376,081] 2,297,705 
Atlantic Coast Line|July  .___- 2,148 ,065/1,863,040) 2,148,065) 1,863,040 Peoria & EasterniJuly __... 268,617) 239,794 268 ,617 239,794 
g .e TY: & Ohio.) Juiy ..... 7,547,733|7,092,141| 7,547,733) 7,092,141 Cincinnati North_|July  ..... 101,752 88,331 101,752 88,331 
B &OCh Ter RRiJuly ....- 136,047 93,650 136,047 93,650 Pitts & LakeErie 1,528,576} 1,449,479 
Bangor & Aroostook|July ...-- 214,159) 219,043 214,159 219,043 Butiane' i.4-..- 293,333 280,507 
Bellefonte Central..jJuly 2... 6,683 4,189 6,683 4,189 N Y Chie & St L_ 888,970 833,807 
Boston & Maine___iJuly  ___- 3,751,230/3,722,367| 3,751,230) 3,722,367 Tol & Ohio Cent_ 462,975 340,815 
Bridgeton & Saco RiJuly __.-- 5,224 5,895 5,224 5,895 Tot all ‘EG abovejJuly ...-. 21468441! 20349549 21,463,441/20,349,549 
Buff Roch & Pittsb_|1st wk Sept] 179,999) 196,960) 1,878,291] 1,834,801 || N Y wig be West. _|July ..... 294,804) 244,509 294.804 244. 509 
Buffalo & Susq._._/June ____- 200,947} 204,570) 2,212,437) 2,298,977 || Norfolk uthern._|July ..... 230,927 216.468 230,927 216,468 
Canadian Northern/ist wk Sept} 286,500! 190,400) 2,604,600] 1,841,000 || Norfolk & Western_|July ..... 2,914,363/ 2,581,300) 2,914,363) 2,581 ae 
Canadian Pacific. -_-|ist wk Sept/1,958,000/1,664,000/19,753,214/15,956,030 || Northern Central __|July ..._. 971,815) 975,315 971,815 "975. ‘31 
Central of Georgia__|ist wk Sept} 225,600} 229,600) 2,193,818] 1,970,238 |; Northern Pacific.__|July ...--|6,247,337/6,697,979| 6,247,337] 6, + “78 
tral of New Jer_jJuly  ..... 2,317,508)2,196,010 2'317,508 2,196,010 || Pacific Coast Co_-_-/July ..... 815,604) 734,582 604 734, "582 
tral Vermont. _- SUP wcawe 274,329} 326,984 274,329 326,984 |} Pennsylvania Co_-_-|July  ...-. 4,777,553) 4,406,416] 4,777,553| 4,406,416 
Chattanooga South _ 4th wk Au 2,789 2,434 16,638 13,023 || d Penn—E of P & EjJuly _-.--. 13278165| 12915765 13,278,165|12 "015, 765 
Ch peake & Ohlo_|ist wk Sep 563,507) 576,974) 5,893,972) ; 5,629,576 d West of P & E.jJuly -.-.-.. Inc.62|3,400 Inc.62 3,400 
& O Ry of Ind_|ist wk Sept neEEE < ealcatas FLY wo Ree Pere Marguette__.-jJuly ...-. 1,372,510)1,215,396) 1,372,510} 1,215,396 
Total both divs._|ist wk Sept} 595,359] 576,974] 6,204,406] 5,629,576 || Phila Balt & Wash_|July _.---. 1,713,878|1,517,878| 1,713,878| 1,517,878 
Chicago & Alton__-_jist wk Sept] 338,523] 284,032] 2,898,017] 2,638,780 |; Pitts Cin Chic&St L Wee cn daw 2,675,553| 2,439,388) 2,675,553) 2,439,38 
Chic Burl & Quincy|July ____- 7,087,571/6,825,808| 7,087,571) 6,825,808 || Raleigh & Southp’tiJuly ...--. 11,736 11 489 11,736 11,48 
Chic Great West__|ist wk Sept} 241,436) 198,287) 2,292,574) 2,077,455 || Reading Company|— 
Ind & Louisv_|ist wk Sept] 129,665) 121,772] 1,258,971} 1,138,894 Phila & Reading_jdJuly  ..... 3,368,765/3,092,398| 3,368,765 2.088.380 
Ind & Southern|—See New | York Cen/tral. Coal & Iron Co_-jJuly ..... 1,499,664/1,597,095) 1,499,664/ 1,597,09 
Milw & St PauliJuly __._- 5,341,536/5,210,458) 5,341,536) 5,210,458 Total both cos_..July  ....|4,868,429/4,689,494/ 4, "868 '429 4,689,494 
1.148;@72) -=....- 1,848,078! «Gi... Rich Fred & PotomiJuly .-...- 193,453; 184,727 193/453 184,727 
6,404,222/5,896,270} 6, ,222) 5,896,270 || Rio Grande Junc_-_.jJune _..-.- 89,886 84,049) 1,047,041 on} B58 
1,268,955)1,123,976| 1,268,955) 1,123,976 || Rio Grande South_-_|/ist wk Sept 12,519 6,865 119,083 105,602 
804,439) 755,050) 804,439 755,050 || Reck Island Lines..jJuly ..... 5,310,938)5,416,601|) 5,310,938} 5,416,601 
York Cen/tral. St Jos & Grand Isl.jJuly ..-.-| 140,505 141.754 140,505 141,754 
157,346} 200,071 157,346 200,071 || St Louls & San Fran/July _...-./3,343,663/3 254,905) 3,343,663) 3,254,905 


308,302) 285,025) 3,097,450) 2,936,805 Chic & East Ill.-jJuly .-.--| 909,994) 853,130 909,994 853,130 
71,213 78,526 47,861 766,021 Jf Evansv & Ter HiJuly ...--| 225,044) 191,254 225,044 191,2 
18,328 18,328 12,873 Total of lines. a, -----|4,478,701'4,299,288| 4.478,701| 4,299,28 








36,88 39,111 Wet 39,111 || St L Rky Mt & Pac_|June __-.. 180,967; 144,952) 1,974,244) 1,439,046 
233,44 162,42 33,440 162,429 }| St Louis Southwest lst wk Sept; 238,804 are'bes 2'109,985 1, ab'oas 
1,613,698/1,545,739/19, 36,436 18,907,945 || San Ped LA &SL-_jJuly .-.-. 626,820 9,083 626,820 749,08 






3,007,936 3,168,225 3,007,936] 3,168,225 Seauinené 2 Air Line.; 
515,100) 467,100) 4,745,426| 4,479,716 Atianta & Birm.}jist wk Sept! 367,533) 387,638) 3,355,416) 3,129,007 
































































































28,331 31,350 238,908 25,930 Floriiia W Shore j 
39,717 34,288 375,293 288,795 |; Southern Indlana_./July  ....- 149,759| 104,328 149,759 104,328 
0,605 42,366 362,502 356,675 |} Southern Pacific CojJuly __ -- 11215272) 10814569) 11,215,272) 10,814,569 
22,693 23,548 237,440) 231,002 || Southern Rallway._}ist wk Sept) 1,098,808/1,091,179/ 10,748 ,332/10,092,4123 
1,292,880'1,048,686)10,289,064) 6,847,572 Mobile & Ohio__-.jlst wk Sept; 189,119) 179,396! 1,954,654) 1,784,818 
.312 71,020 729,370 664,630 Cin N O & Tex P_|ist wk Sept} 182,094) 157,873] 1,758,523| 1,481,000 
584,959) 606,234 584,959 606,234 Ala Great South_/ist wk Sept 80,831 66,653 819,766 651,952 
July .....}4,675,254/4,279,549) 4,675,254) 4,279,549 Geo aes & Fila_jist ao Sept 40,632 43,578 419,254 383,805 
Fairchiid & Nor E_jJuly ..... 2,081 1,78 2,081 1,785 |i Texas Central... SURG cccnt 61,510 65,737| 1,014,276] 1,164,481 
Fonda Johns & Glov SU. Scdnd 95,747 85,207 95,747 85,207 |! Texas & a: ist we Sept! 272,653; 265,908] 2,681,866; 2, Z 
eorgia Rallroad_-jJuly __..- 218,543 201,693) 218,543 201, "693 Tidewater & West_|July _..-- 7,184 6,517 7,184 ° 
Georgia South & Fla Sout/hern Ralfiway. Toledo Peor & West|ist wk Sept] 21.942) 20,955} 238/579] 211,93 
Grand Trunk Syet... Ist wk Sept} 969,494] 939,143) 8,034,439) 8,309,736 |; Toledo St L & West/ist wk Sept 72,378 74,656 721,951 721,88 
Grand Trk West_ }4th wk Aug} 193,142) 186,280 893,440} 1,048,696 || Tombigbee Valley__jJuly  ..._- 7,405 6,404 7,403 404 
Det Gr Hav & Mili4th wk Aug 54,037 54,718 275,852 321,285 |} Union epacitic Syst.|July ..... 7,916,655/7,534,854| 7,916,655) 7,534,8 
Canada Atlantic. }4th wk Aug 55,70 60,204 288,502 339,572 || Vandalia __..____- OE dna 820,338) 721,915 820,338 721,91 
t Sui tak xn Syst August .../|5,849,354/5,557,912/11,641,816/ 10,872,850 || Virginia & Sou West/July _..--. 91,453) 102,116 91,453 102,11 
Island_jJuly ...-- 151,726) 155,93 151,726 155,930 Wabash spridetnate wed oteabeaiin 1st ms Sept] 604,593) 591,738) 5,672,478) 5,454,27 
tt. z Valley uly _....| 660,192) 558,271 660,192 558,271 Waren eevee June .....| 589,676) 496,446) 7,081,856) 5,952,69 
Inois Central_...}|August ___/5,143,726/4,870,027| 9,855,296] 9,200,888 |} W Jersey & Seash__|July  ._...| 846,981) 762,581 $46,981 762, 
a & Gt _- ist wk Sept} 163,000} 161,000} 1,496,000) 1,352,000 |} Wh & Lake E August ...| 697,000) 615,000) 1,327,796] 1,205,565 
Interoceanic Mex_|ist wk Sept} 147,445) 142,647] 1,589,277} 1,470,171 || White ver (Vt)__[Jume ..... 3,131 , | aie gator: 
wa Central._...- ist wk Sept 72,375 70,376 592,226 593,975 Wrightsville & Tenn July ..... 18,149 15, 864 18,149 15, 864 
anawha & Mich. |July  ..-- 266,196} 213,994 266,196 213,994 || Yazoo & Miss Vall_'August ... 708.770 742,968) 1,380, ‘388 1,386 ‘898 
Kansas City South_ SUES Saewn 887,977; 659, "315 837,977 659,315 
K C Mex & Orient__/ist wk Aug 35,125 34,140} 197,684 174,029 Current Previous 
igh Valley... SO ee 2,876,218)2,754,399) 2,876,218) 2,754,399 Various Fiscal Years. Period. Year. Year, 
ton & East__July ..__- 40,98 1852] 40,98 35,852 
ng island..____- ee re Inc.11|9,678 Inc.11|0,678 Bellefonte Central.......... .- Jan 1 to July 31 $45,957 $33,442 
siana & —, . Sa 113,377; 106,091 113,377 106,091 |} Delaware & Hudson____....-- Jan 1 to June 30} 9,635,253| 9,297,367 
Louisv Hend & St LiJuly ____-_ 96,285 83,906 96,285 83,906 || Manistique ..............-«-- Jan 1 to Aug 31 28,417 x 
s Louisv & Nashv_. st wk Sept} 999,205) 911,995) 9,762,490} 8,862,230 || a Mexican Ratlway__..._.._. Jan 1 to Aug 21) 5,368,300] 4,862,3 
Macon & Birm’hamf\ugust ___ 11,004 11,161 23,081 22,941 ||} e N ¥ Central & Hudeow River.jJan 1 to July 31/55, *299, '277 50,528, 
Maine Central.._.- BE iiieds apes 759,71 793,835 759, 712 793,835 Lake Shore & Michigan South|Jan 1 to July 31/27, "743 *020 24,183,4 
Manistique._____-_- August __- 3,408 3,547 6.691 6,740 n Lake Erie & Western.._.-.- Jan 1 to July 31 2'997.259 2,558,01 
land & Penna_jJuly ... - 34,015 31,693 34,015 31,693 Chicago Indiana & Southern _|Jan 1 to Jiuy 31] 2,172,263] 1,649,901 
@ Mexican Railway - wk Aug! 162,600, 137,700 1,165,500} 1,141,400 Michigan Central_..._...--- Jan 1 to July 31/16,499,286/14,857,03 
Michigan Central See New | York Cenjtral. Cleve Cin Chicago & St Louis|Jan 1 to July 31/16,557,349]14,805,728 
Mineral Range__--_-- ist wk Sept 13,644 18,371 135,722 166,051 Peorla & Eastern__........- Jan 1 to July 31} 1,860,375} 1,576, M4 
Minneap & St Louisfist wk Sept} 105,143] 108,406 924,012 850,896 Cincinnati Morthera CEASE Jan 1 to July 31 691,718 612,96. 
Minn St P &S8 M\/fist wk Sept] 481,260} 511,124] 4,383,213) 4,008,104 Pittsburgh & Lake Erie_.__ Jan 1 to July 31) 9,812,195) 7,232,121 
Chicago Divis.on! pS a Oe EE Jan 1 to July 31) 1,769,676) 1, * 
Mississipp! Central. Wuly ____- 75,713 57,565 75,713 57,565 New York Chicago & St LoulsiJan 1 to July 31] 6,338,493) 5,505,281 
uMo Kan & Texas_j|August ___/2,221 *79812,179, 360] 4,362,278) 4,093,223 Toledo & Ohio Central... __. Jan 1 to July 31] 2,628,661] 1,970,361 
Mo P-c & Iron Me} Total all fines__-_...._-_. ~7\Jan 1 to July 31] 144369572] 127175537 
Central Branch st wk Sept}1,039,000/1,034,000] 9,940,106) 9,618,199 |} Northern Central_...........- Jan 1 to July 31| 7,162,209] 6,686,309 
Nashv Chatt & St LBuly _____ "929,664| 910,984 929,664 910,984 || d Penn—East of Pittsb & Hrie_|Jan 1 to July 31/93, 7027114 83,058,714 
a Nat Rys of Mex_t_ @&st wk Sept/1,249,940} 982,450/11,646, ,383 9,922,701 d West of Pittsb Erie_....jJan 1 te July 31 rf ,1003,200 
Nevada-Cal-Oregon [Ast wk Sept 10,632 20,725 83,991 109,175 Phila Baltimore & Washington.|Jan 1 to July 31/10,796, 289 9,983, 
Nevada Central_...Mune ....- 6,016: 7,385 60,096 75,388 || Pittsb Cin Chicago & St Louls._jJan 1 to July 31/19, esi. "244 16,029,4 
N O Great Northern uly tt ie 147,614) 105,449 147,614 105,449 |} Rilo Grande a agg Ot. osides ---|Dec 1 to June 30 5.817 497,88 
QO Mobile & Chic_PWk Sept 3 32,622 28,994) 281,315 234,006 |} Texas & Pacifio.............. Jan 1 to Sept 7 10,112°542 9,077,01 
Y¥ Ont & WesterniJuly _-__. 941,455' 861,086 941,455 861,086 " West Jersey 4 emer ~~ Jan 1 to July 31! 3,446,933! 3,161, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthiy. 
Weekly Summaries. Cur’nt Year! Prev’s Year| Inc. or Dec.| % | Monthly Summaries, Current Yr.|PreviousY~.| Inc. or Dec. % 
$ z 5 j Mileage Curr. Yr. $ ; 
th week June (44 roads)_...} 17,171,904) 14,859,700) +2,312 204/15.29° Nove: nber ~*Hd'iss ,a74 3 0 44 247,370,954 /211,281,504 +3 ose, Batt He 
st week July (45 roads)____{ 12,359,231] 11,183,004) +1,226,137/11.01 || December 222, »184/205,455,121) + 
week July (44 roads)....| 12,546,427 19,866,394 +1,580,085)14.41 || January _..236, 758 331 ‘362 210,302,219/182,649 ,825 + 37.052 394 
ad week July (43 roads)_.__] 12,802,686] 11,432,364) +1,370,322 11.99 || February ..236,852 231, *652 202,258 ,490/174,159, 723] +28,098,767 
week July (42 roads)_...| 17,393,199} 16,676, +716,550| 4.29 | March .....235,925 230; -841/ 237,533 ,005 |204,916 ,997| +32,616,0 
st week Aug (43 reads)_.._| 12,874,219] 11,968,289 +905,930] 7.94 || April ae 569 332. -463/ 225,225, 74 196,595,911] +28 ,629,68 
week Aug (43 roads)_.._| 13,330,857) 12,132,599) +1,198.258 9.87 || May ...-2.2237,560 282,494| 234,310,642|201,069,381) +33,241,26116. 
week Aug (42 roads)_..-.| 13,462,769) 12,283,880) +4-1,178,889|] 9.60/)| June _____. 204,596 : 308: 364, eis 184,799, *306 +23,565,1 
week Aug (39 roads)..._| 19,842,788} 16,765,742) +2,577,046|15.37 || July _____ «221,164 te taal2te aaa 5|205.879, ‘959) +11,322, 
week Sept (41 roads)._._! 13,436,925' 12,381,354! +1,055,571] 8.52 August .... 81,879 874 $2°0 5, is? 56,405,033!) +5,600,1 
@ Mexica rrency 4 Cover: tines directly operated. e Inciudes the New York Be hes . La & Adirondack and the Otta 
YY. Ry. the fatter of which, being a Canadian road, does not make returns to the 1s Tee yn f Includes Byans 
ana RR. g Includes the Cleveland. Lorain & Wheeilag Ry. in both years. n Sasmeier the “hacen Ohio. RR. p Includes earnings of ae 


Ft. Dodge and Wisc Minn. & Pacific. s Inciudes Louisville & Atlantic from July 1 1909 and the Frankfort & Oincianati from Nov. 1 1909. 
the Mexican International from July 1910. « Includes the Texas Central in 1910. eet 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week of 











September. The table covers 41 roads and shows 8.52% 
ncrease in the aggregate over the same week last year. 
First week of September 1910. 1909. Increase.| Decrease. 
$ 3 
Alabama Great Southern----_-_- 80,831 66,653 PF). ies 
Atlanta Birmingham & Atlantic 51,070 50,513 se 
Buffalo Rochester & Pittsburgh 179,999 SUR LEOEL. . caksas 16,961 
Canadian Northern --......-. 286,500 190,400 96,100 [eee 
Canadian Pacific.........-.-- 1,958,000} 1,664,000; 294,000) ------ 
Central of Georgia._.......__- 25,600 BAG! «canny 4,000 
Chesapeake & Ohlo..._-...-- } 595,359 576,974 SOOO. wecnue 
Ches & Ohio of Indiana. --__ 
Chicago & Alton...........-.. 338 ,523 284,032 DEL |. enamine 
Chicago Great Western......_. 241,436 198 ,287 Gea aw awe 
Chicago Indianapolis & Loulsv_ 129,665 121,772 Sf 
Cincin New Orleans & Texas Pac 182,094 157,873 CREE waonkwn 
Colorado & Southern. _-._-.-- 308 ,302 285,025 See” sceede 
Denver & Rio Grande-_-_-__-_-_-_- 515,100 467,100 Gee sa desk 
Detroit & Mackinac. -_-_._.. _-- 22,693 Bi hweaee 855 
Detroit Toledo & LIronton-.-_-- 39,717 34,288 5,429 oe pe 

SE a 40,605 PAP eer as 1,761 
Duluth South Shore & Atlantic_ 71,312 71,020 Beet: kes 
Georgia Southern & Fla___-_-- 40,632 43,070) oscu. 2,946 
Grand Trunk of Canada--_- --- 

Grand Trunk Western_ ----- 969,494 939,143} - 30,351) -.-.-. 

Detroit Grand Haven& Milw 

Canada Atlantic_____..._-- J 
International & Great Northern 163,000 161,000 PE oon bean 
Interoceanic of Mexico-------- 147,445 142,647 are awe wn 
en eee 72,375 70,376 eo eae 
Louisville & Nashville_-_------ 999,205 911,995 ye Ree 
Peeeeral HONGO... .. ..1...-.... 13,644 7 7g ee 4,727 
Minneapolis & St Louis_------ 105,143 168 408)... -u553- 3,263 
Minneapolis St Paul & SS M-_ -} 

Chicago Division_--.--.---- 481,260 RE | ee 29,864 
sO a ee See 1,039,000} 1,034,000 yt. eee 
pee @ ORI. 6 20~-266..2--- 189,119 179,396 J, ae 
National Rys of Mexico-_-__-_-_-- 1,249,940 932,450} 317,490; —____-- 
Nevada-California-Oregon --_-_- 10,632 BOTIaeT vGuneee 10,093 
Rlo Grande Southern_--_------ 12,519 6,865 ee 
St Louis Southwestern - -- ----- 238,804 208 ,793 30,011 ra were 
Seaboard Air Line__-..-..----- 367,533 BOT O00) 262 whe 20,105 
Southern Rallway------------ 1,098,808| 1,091,179 Pee 
eo BG ees ee 72,653 65,908 ee ee 
Toledo Peoria & Western_ ----- 21,942 20,955 Sen. 228s... 
Toledo St Louls & Western_-_-- 72,378 -(% gaa 2,278 
eS Fe eee 604,593 591,738 38,0001'  Soun- 

"secel (41 roads)... 2... ..-< 13,436,925/12,381,354/1,152,424 96,853 
eS ES eee Core ae: Beare 41,066,671} = ....% 

















Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
-“Chronicle” as a special Supplement, we print the July 
returns of earnings and expenses (or in the absence of the 
July figures those for the latest previous month) of every 
steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
lappy in many instances for years. We bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for July, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their August statement. 














Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. a Yor: i al sy ak 


Atch Top & Santa Fe_-b_July 8,021,539 7,742,272 92,766,500 92,713,612 
Batimore& 011)_b__--July 7,547,733 7,092,141 2,123,843 2,278,082 








——Gross Earnings—— Net Earnings 
Current Previous Cuttent Previous 
Roads. — oy wh tal 7 

Hocking Valley_b-_-_-_-. _- July 660,192 558,271 256,171 224,249 
Illinois Central_a_._..- July 4,711,570 4,330,861 939,083 387,570 
g Interoceanic of Mex._July 710,143 679,879 258,811 220,234 
Iowa Central_a________ July 242,890 252,739 h25,957 h31,162 
Kansas City Southern b June 860,684 760,882 281,235 298,721 
July 1 to June 30_____- 9,723,879 8,901,396 3,346,973 3,458,873 

S200 WN eeu eS ly Inc 110,678 Inc 18,663 

Jan 1 to July 31_____- Inc 522,800 Inc 75,614 
Manistique_b._._.____-_ Aug 3,408 3,547 def1,494 722 
Jan 1 to Aug 31_____- 28,417 28,005 def6 ,626 1,693 
g Mexico North West_a_July 165,339 91,950 81,718 29,608 
Jan 1 to July 31_____- 1,234,230 709,699 694,378 216,470 
Mineral Range__b___-__- July 58,134 73,665 defl4,418 10,815 
Minneap & St Louis_a__July 413,569 366,760 k114,910 k121,914 
Minneap St P & SS M_a July 1,228,655 1,144,522 451,838 407,357 
Chicago Division_a___.July 806,661 718,412 261,066 254,182 
Mississipp! Central_b_-_July 75,713 57,565 ; 35,504 18,923 
Missouri Kans & Tex_b_July 2,140,480 1,913,863 437,210 533,932 
Missouri Pacific. b_-__- July 4,144,106 4,008,199 823,447 1,022,020 
g National Rys of Mex__July 5,276,347 4,482,292 2,128,383 1,779,992 
Nevada-Cal-Oregon b__July 32,380 43,828 15,042 25,779 
New Orleans Gr Nor_a__July 147,614 105,449 65,056 32,399 
cN Y Cent & Hud Riv.b July 8,328,479 7,955,195 2,220,075 2,457,712 
Jan 1 to July 31_____ 55,299,277 50,528,966 13,4283 212 14,503,091 
Lake Sh & MichSo_b July 4,029,892 3,938,349 1,138,662 1,570,664 
Jan 1-to July 31.....- 27,743,020 24,183,458 8,251,389 8,677,124 
eLake Erie & West_b_July 426,378 390,677 68,905 62,615 
Jan 1 to July 31_-.___- 2,997,259 2,558,019 619,703 349,878 
Chicago Ind & Sou_b.July 246,506 268,229 29,173 58,588 
Jan 1 to July 31___-_-_- 2,172,763 1,694,912 567,172 344,565 
Michigan Central_b__July 2,511,882 2,266,661 702,421 715,368 
Jan 1 to July 31______16,499,286 14,857,031 4,654,362 4,400,404 
Clev Cin Chic & StL b July 2,376,081 2,297,705 309,585 736,674 
Jan 1 to July 31_____- 16,557,349 14,805,728 3,529,879 3,806,293 
Peoria & Eastern_b__July 268,617 239,794 53,226 75,379 
Jan 1 to July 31_____- 1,860,375 1,576,146 478,366 394,596 
Cine Northern _b_---_- July 101,752 88,331 17,488 20,193 
Jan 1 to July 31_____- 691,718 612,962 129,122 103 ,826 
Pittsb & Lake Erie_b_July 1,528,576 1,449,479 850,153 890,236 
Jan 1 to July 31__.-_- 9,812,195 7,232,121 5,319,956 3,788,161 
Ruotiena.§ o...<.... July 293 ,333 280,507 98,062 93,480 
Jan 1 to July 31______ 1,769,676 1,650,562 489,878 + 415,117 
N Y Chic &St L_b_. --Juy 888,970 833,807 257,882 294,451 
Jan 1 to July 31___-__- 6,338,493 5,505,281 1,973,533 1,557,741 
Toledo & Ohio Cent bJuly 462,975 340,815 203,854 109,299 
Jan 1 to July 31__._-- 2,628,661 1,970,351 873 ,456 485,435 
Total all lines_b__-_-_-. July 21,463,441 20,349,549 5,949,436 7,084,657 
Jan 1 to July 31____- 144,369,572 127175,537 40,310,028 38,826,231 
N Y Ont & Western_a__July 941,455 861,086 387,404 295,186 
N Y Susq & Western_a_July 294,804 244,509 79,727 68,854 
Norfolk & Western_b__July 2,914,363 2,581,300 986,298 1,009,744 
Northern Central_b...July 971,815 975,315 153 632 194,432 
Jan 1 to July 31___--_- 7,162,209 6,686,309 1,229,516 1,201,716 
Pacific Coast Co_..-..- July 815,604 734,582 196,700 196,617 

Pennsylvania—Lines directly operated— 

East of Pitts & Erie_July 13,278,165 12,915,765 3,601,708 4,066,808 
Jan 1 to July 31______93,702,114 83,058,714 24,333,054 22,455,854 


West of Pitts & Erie__Juiy 
Jan 1 to July 31 


Inc 





623,400 
Inc 10,003,200 





Dec 521,400 
Inc 1,151,600 





Pere Marquette_b------. July 1,372,510 1,215,396 378,118 331,543 
Phila Balto & Wash____July 1,713,878 1,517,878 460,234 430,334 
Jan 1 to July 31___--- 10,796,289 9,933,039 2,395,494 2,356,794 
Pitts Cin Chic & St L_a_July 2,675,553 2,439,388 436,444 696,340 
Jan 1 to July 31___-_- 19,467,244 16,029,488 3,692,729 3,729,273 
Reading Company— 
Phila & Reading_b__July 3,368,765 3,092,398 1,174,073 1,095,001 
Coal & Iron Co_b____July 1,499,664 1,597,095 def208,210 def94,240 
Total both cos_b-_--_-- July 4,868,429 4,689,494 965 863 1,000,762 
Reading Company...July .2.2... 8 --.s:. 145,276 145,507 
Tan ae nee. WS - ans oct 1,111,139 1,146,269 
Rio Grande Junction__.June 89,886 84,049 n26,966 n25,214 
Dec 1 to June 30___-_-_- 555,817 497,881 166,745 149,366 
Rock Island Lines_b___July 5,310,938 5,416,601 1,368,271 1,756,885 
St Louis & San Fran_b_July 3,343,663 3,254,905 964,352 1,036,488 
Chicago & East Ill_b_July 909,994 853,130 283,413 300,000 
Evansv & Terre H’te bJuly 225,044 191,254 87,317 77,218 
Total all lines_b----- July 4,478,701 4,299,288 1,335,083 1,413,707 
St Louis SouthwesternaJuly 910,487 798,793 177,167 208,795 
Southern Pacific_a- —--_- July 11,215,272 10,814,569 3,897,461 3,999,453 
Texas & Pacific. b_-_--- July 1,133,016 1,018,727 79,620 38,082 
Jan 1 to July 31___---- 8,563,692 7,636,895 1,522,194 1,278,902 
Toledo Peor & West_b--July 93,903 83,608 13,898 16,211 
iis oe «os 2 122,734 107,372 35,368 36,133 
Union Pacific_a_-_------ July 7,916,655 7,534,854 3,385,197 3,815,116 
Virginia & Southwest_b_July 91,453 102,116 28,789 35,275 
WN ee ain mas July 2,344,431 2,238,365 578 ,593 662,852 
Western Maryland_a---_June 589,676 496,446 7204 ,563 7158,460 
West Jersey & Seashore_July 846,981 762,581 394,262 374,662 
Jan 1 to July 31___-_-- 3,446,933 3,161,033 637,394 700,294 
Yazoo & Miss Val!_a.._.July 671,618 643,930 54,005 def59,997 
INDUSTRIAL COMPANIES. 
Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Companies Year. Year. Year. Year. 
$ 3 $ $ 
Edison El Ill Co (Bost)_Aug 326,442 3 _____~_ EE = ss eta 
July 1 to Aug 31___-_-_- aes = oo Seeeee - - esccee 





Bangor & Aroostook_b_July 214,159 219,043 56,471 81,892 
Bellefonte Central----- July 6,683 4,189 1,390 def 880 
‘ Jan 1 to July 31__.-_- 45,957 33,442 8,202 1,458 
Bridgeton & Saco Riv__July 5,224 5,895 2,149 2,839 
Buffalo Roch & Pitts_.b.July 758,904 796,585 274,864 347,577 

Canadian Northern --_- July 1,225,100 843,500 348,200 229,600 

Canadian Pacific_a_-_ .-- July 8,869,214 7,140,030 3,484,619 2,479,871 

Central of New Jer_b_._July 2,317,508 2,196,010 937,761 948 ,932 

Chesapeake & Ohio_b-.-July d2,688,.695 2,410,007 4975,538 975,188 

Chicago Great West_b..July 951,437 865,024 233,807 177,921 

Colorado Southern_b..-July 1,343,246 1,279,809 379,024 446,953 

Gan @Oh ne. cece July 233,440 162,429 118,432 49,017 

Delaware & Hudson_b_June 1,613,698 1,545,739 573,533 582,573 

Jan 1 to June 30___-_-- 9,635,253 9,297,367 3,694,442 3,471,125 

Denver & Rio Grande_a_July 2,049,726 1,990,516 700,638 704,006 

Duluth So Sh & Atl_b_--July 311,983 285,234 116,524 81,945 

ee ae July 4,675,254 4,279,549 1,387,408 1,117,856 

Fonda Johns & Glov_a_July 95,747 85,207 55,138 50,614 

Grand Trunk of Canada— 

“Grand Trunk. Ry__.-July 2,538,366 2,720,373 711,482 710,509 
Grand Trunk est..July 394,186 470,590 58,393 120,202 
Det Gr Hav & Milw.-July 121,176 150,375 973 27,009 
Canada Atlantic.-:.-July 126,529 149,401 def9,733 defi0,220 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ce Includes the N. Y. Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission. 

d Includes Chesapeake & Ohio Ry. Co. of Indiana in 1910. 

e Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

hk For July 1910 additional income was $2,112, against a deficit of $781 
in 1909. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and 
Texas & Gulf Ry. in both years. For June taxes amounted to $320,298, 
against $278,795 in 1909; after deducting which, net for June 1910 was 
$2,446,201, against $2,434,817 last year. 

k For July 1910 additional income was $11,641, against $17,622 in 1909. 

n ‘These figures represent 30% of gross casmnings. 

r After allowing for miscellaneous receipts and net from coal and other 


departments, total net earnings for June 1910 were $238,593, against 
$179,903 in 1909. 


z Includes $75 other income for July 1910, against $144 In 1909. 








Becta 17 1910. } 
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Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal.of Net Earns— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bangor & Aroostook... .July 93 ,458 80,251 zdef17,464 714,172 
Bellefonte Centarl_--_-_- July 236 243 1,154 def1,123 

Jan 1 to July 31_-_-_-_-- 1,652 1,701 6,550 def 243 
Bridgeton & Saco Riv__July 598 635 1,551 2,204 
Buffalo Roch & Pitts__.July 178,186 162,070 27180,581 2209,606 
Central of New Jersey_._July 529,305 539,872 408 ,456 409,060 
Chicago Great Western_July 194,195 288,122 247 ,9682rdef106,729 
Colorado & Southern_..._July 252,417 256,567 27134,765  2207,968 
CRD . BGR tink bck ii oy Si ssiw July 36,667 34.996 81,765 14,021 
Denver & Rio Grande._July 465,605 404,474 4d4329,933 4382,100 
Duluth So Sh & Atl____July 96,943 93,561 227,087 zxdef8,759 
Hocking Valley-------- July a67,247 a92,998 188,924 131,251 
Mineral Range -------- July 12,633 13,263 zdef25,813 zdef2.428 
Missouri Kan & Texas._.July 564,159 541,79427def119,173 zdef3,700 
Nevada-Cal-Oregon ____July 3,628 3,578 711,791 423,050 
New Orleans Grt North July 43,025 48,082 224,998 2646 
N Y Ontario & Western July 106,620 95,562 280,784 199,624 
Norfolk & Western. ---- July 503,450 463,460 482,848 546,284 
Pere Marquette__.....-. July 394,540 353,028 def9,871 def15,401 
Reading Company _-_-.-_-. July 885,000 899,971 226,139 246,298 
Rio Grande Junction_-_.June 8,333 8,333 18,633 16,881 

Dec 1 to June 30___-_-- 58 333 58 ,333 108,412 91,033 
St Louis Southwestern. _July 177,504 171,479 722,356 278,703 
Toledo Peor & Western July 24,234 24,405 -zrdef5,998 zdef6,247 

PMN Ab wn Sah we 24,472 24,179 714,896 212,947 





a These figures are after deducting other income. 

d These figures are after allowfng for other income and for discount and 
exchange. he sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 

z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current | Previous 
Month, Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co- August ___| 362,673) 347,955!) 2,589,261; 2,391,526 
cAur Elgin & Chic Ry Uy sccus 182,387) 167,614 921,158 845,567 
Bangor Ry & Elec Co}fuly ____. 54,007) 50,954 309,312 285,573 
Baton Rouge Elec Co|July _._-. 9,70 . 61,791 53,819 
Binghamton St Ry._|fuly -__-- Rij: ee Orere.. wcclc cl (Se. eek 
Birm’ham Ry Lt & PiJuly .__-- 216,505; 183,187) 1,496,110) 1,276,482 
Brockton & PlyStRy|July ...-- 16,658| 18,022 66,0 : 
Cape Breton Elec Co_|July __.-- 28.876 26,616 157,451 135,345 
Carolina Pow & LtCo\July ___-- 16,811; 17,421 120,259 106,613 
Central Penn Trac __|fuly __ .-- 2,373 73,630 476,120 431,737 
Cleve Painesv & East\July ...-- 41,880; 38,02 195,459 174,456 
Dallas Electric Corp_|July  . -- 117,270) 103,340 799,552 710,929 
Detroit United Ry__|ith wk Aug} 266,423) 242,312) 6,132,501) 5,166,389 
Duluth-Superior TrCo > 103,532! 91,658 615,174 544,149 
East St Louis & Sub_|July ._--- 210,844| 170.250) 1,330,197 1,127,467 
El Paso Electric_ --~- SE ce cme 49,351) 46,362 58,589 9,927 
Fairm & Clarks Tr CojJuly ___-- 57,488, 43,589 327,264 255,881 
Ft Wayne & Wabasb 
Valley Traction Co|June __-_-.- 125,266) 115,981 723,618 648,655 
Galv-Hous Elect Co_|July .---- 122,097, 109,747 731,227 682,473 
Grand Rapids Ry Co_|July .---- 113,005; 98.749 643,828 578.558 
Havana Electric Ky_|Wk Sept 11 45,124 41,73} 1,501,24¢!] 1,409,257 
Honolulu Rapid Tran 
& Land Co__..... ERE 37.866 34,689 221,557| 197,684 
Houghton Co Trac Co,July __--- 30,036; 30,653 181,031 180,768 
Illinols Traction Co__|July _---- 506,907) 437,484! 3,351,404] 2,952,751 
Jacksonville Elect Co\July _---- 46,905; 39,300 330,376 273,430 
Kans City Ryv& Lt Cuffiuly __--- 623,492) 564,048) 4,245,500) 3,879,413 
Lake Shore Elec Ry_|July  .-.--- 132,032) 121,185 658,760 595,862 
Milw El Ry & Lt Co_|July ._--- 397.372; 356,906) 2,646,845) 2,372,759 
Milw Lt Ht & Tr Co__|July _---- 126,206; 113,336 3,300 499,314 
Montreal Street Ry__|July  -__-- 398,847) 345,573| 2,464,205} 2,202,474 
Nashville Ry & Light}Tuly  -_--- 144,548} 140,887) 1,032,501 972,590 
New Orleans Ry& Lt}fuly —- 487.541] 466,416] 3,648,092) 3,508,400 
North Oh o Trac & Lt/July _---- 262,020) 227,011) 1,349,355) 1,200,954 
North Texas Elec Co_|July __.-- 125,943; 109,212 803 ,563 695,868 
Northwest Elev Co _|August —- 185,3*8) 162,425) 1,460,33 1,354,267 
Norf & Portsm Tr Co/May —--.-- 160,492 151, 598 765,607 759,016 
Oklahoma City Ry NP ae ie 53.861 37.533 227,916 149,144 
Paducah Tr & Lt Co_|July _._-- oR NS 5. ee em Seay arer ee 
Pensacola Electric CojJuly __.-- 24,235; 23,461 152,023 140,196 
Port(Ore) Ry,L&P Co|July _ _ -- 490,724) 424,816; 3,136,336) 2,697,593 
Puget Sound Elec Co_|July _-.-- 182,986) 184,531) 1,110,740) 1,036,548 
Rio de Janeiro Tram 
Light & Power Co_jJuly ___-- 980,339) 655,665) 5,353,909) 4,291,544 
St Joseph (Mo) Ry Lt ‘ 
Heat & Power Co__jAugust __- 89,773 90,524 674,715 634,522 
Sao Paulo Tr Lt &P_|July __ .-- 243,615, 194,402!) 1,631,040! 1,382,572 
Savannah Electric Co|July __--- 59.140) 55,812 9,715 8,364 
Seattle Electric Co___|July ___-- SUG peer Semeett 8S SS ae 
Sou Wisconsin Ry Co|fuly __- 16,909) 15,404 102,187 92.508 
Tampa Electric Co__|July ___-- 51,507 47,172 363,890 340,678 
Toiedo Rys & Light_|July __.-- 239,621) 226,565) 1,700,500! 1,528,054 
Twin City Rap Tran _j|ist wk Sept} 186,767) 159,821) 5,104,982) 4,684,192 
Underground El Ry 
of London— 
Three tube lines___/Wk Sept 10! £11,415} £11,435] £458,155] £452,525 
Metropolitan Dist_|Wk Sept 10] £10,073 £9,253| £385,298) £351,319 
United Tramways-j\Vk Sept 10 £6,610 £6,479 £230,965 £221,541 
UnionRy,G&ECo(IID |July ____- 232,318) 225,527! 1,663,338) 1,573,328 
United RRs of San FrjJuly ___--. 618 635) 621,753!) 4,373,496) 4,190,658 
Whatcom Co Ry & LtiJuly ___-- 32, erst 34, *485 233.039 223,51 











c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 








this kind will be found in the issue of Aug. 271910. The 

next will appear in the issue of Sept. 24 1910. 
——Gross Earnings Net Earnings——— 
Current Previous Current Previous 

Roads. Year. 4: a — : 
Auburn & Syracuse El_b— 

Apr 1 to June 30______ 102,038 106,116 39,839 46,560 
Jan 1 to June 30_____- 184,075 188,064 65,674 68,515 
July 1 to June 30____-_- 412,305 420,223 174,715 159,139 
Illinois Traction Co_a__July 506,907 437,484 219,894 181,493 
Jan 1 to, July 31__-_... 3,351,404 2,952,751 1,353,863 1,236,875 
St Jos (Mo) RyLtH &P b Aug 89,773 90,524 42,245 46,358 
Jan 1.to Aug 31____-. 74,715 634,522 306,597 300,801 


—— 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes, 








Interest Charges and Surplus. 

—Int., Rentals, &c.— Bal. of Net 

Current Previous Current 

Roads. Year. — — 

Auburn & Syracuse & El—- 

Apr 1 to June 30_-_-_- 25,309 20,474 9,767 
Jan 1 to June 30__-_- 55,665 46,099 5,150 
July 1 to June 30____. 121,006 97,349 49,614 
St Jos (Mo) RyLtHt&P_Aug 23,183 21,758 19,062 
Jan 1 to Aug 31_-_-_--- 180,600 170,022 125,997 





zx After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports. in the issue of the “Chronicle” 


it is published. 
of Aug. 27. 


Canadian Pacific Railway. 
(Report for Fiscal Year ending June 30 1910.) 
The remarks of Sir Thomas G. Shaughnessy, President, 


will be found on subsequent 


pages. 





Earns. 
Previous 





24,600 
130,779 


in which 


The latest index will be found in the issue 
The next will appear in that of Sept. 24. 


Below are given the 


comparative income account and also the balance sheet. 
OPERATIONS AND FISCAL RESULTS. 











1909-10. 1908-09. 1907-08. 1906-07. 

Miles operated 7_--.-_- 10,271 9,878 9,426 9,154 

Operations— 
Passengers carried_._No. 11,172,891 9,784,450 9,463,179 8,779,620 
Passenger mileage__-_-_- 1355266088 1071149528 1052010356 1064564999 
Rate per pass. per mile_ 1.83 cts. 1.88 cts. 1.89 cts. 1.83 cts. 
Earns. per pass. train m. $1.64 $1.49 $1.56 $1.63 
Freight (tons) carried_. 20,551,368 16,549,616 15,040,325 15,733,306 
Freight (tons) carr. 1 m_ 7772012635 6372269174 5865089008 5946779961 
Rate per ton per mile__ .77 cts. 0.76 cts. 0.75 cts. 0.77 cts. 
Earns. per fgt. train mile $2.65 $2.27 $2.20 $2.29 

Earnings—— $ $ 
POMNGEENE on oss La Z5S< 24,812,021 20,153,001 19,900,432 19,528,878 
yy See 60,158,887 48,182,520 44,037,5 45,885,968 
Mail, express, &c_._-_- 10, 18,582 7,977,800 7,446,143 6,802 682 

i Sie 94,989,490 76,313,321 71,384,173 72,217,528 

zpenses— 

Transportation & traffic 29,861,889 27,692,850 25,846,800 ir 
Maint. way & structures 13,653,938 10,074,049 10,410,752 0,957 
Maint. of equipment____ 12,567,494 11,080,886 9,358,138 91083:2 249 
General & miscellaneous 5,066,213 4,509,963 3,976,117 3 '954 875 

Total expenses_-__-_-_- 61,149,534 653,357,748 49,591,807 46,914,219 
Per cent of operating 

expenses to earnings_ (64.38) (69.92) (69.47) (64.96) 
Net earnings___._____- 33,839,956 22,955,573 21,792,366 25,303,309 
Int. on de its, bonds, 

excess SS. earns., &c_ 3,335,713 2,306,488 2,654,633 2,364,480 

NN ea oe ke 37,175,669 25,262,061 24,446,999 27,667,789 

Deduct— 
Int. & y? fd., incl. div. 

onod0. &Q. Ry. stock. 3,575,728 3,482,079 3,388,427 3,388,427 
Int. on debenture stock. 5,449,536 5, 034, 631 4,441,132 4 ‘sare 
Rentals & miscellaneous "891 ,676 910, '323 "940, "518 vee 912 


Div. on common_a_ 


~(6 14)9,750,000 (6)9,000,000 (6)7,300, 00 


(6) 7,300,800 
Dividend on preferred __ (2)2,214,933 (4)2, 107,867 (4) 1,916,407 (ai 338, 228 


Int. on installments on 





new stock ———- ane 37.079 - (ssc... Ape See 
Fcr. SS. & pension fund 980,000 880,000 80,000 780,000 
SOE go ota Xo os 23,279,053 21,414,900 18,867,284 18,328,783 
Balance, surplus-_---_--- 13,896,616 3,847,161 5,579,715 9,339,006 


a Also 1% extra each year paid from interest on land sales, viz.: 4% 


April 1 and 4% O 


ct. 
z This is the miles operated at close of year on which operations given 





are based. 
BALANCE SHEET JUNE 30. 
1910 1909. 1908. 
Assets— $ $ 

Cost of road and equipment --_-_---- 317,226,266 302,196,638 285,088,089 
Steamships and appurtenances_ ___-_- 18,460,161 18,085,886 17,826,983 
Acquired securities held___________- 69 ‘076, 971 63,153,544 57, "418 *369 
Payments on subscriptions to Minn. 

t. Paul & Sault Ste. Marie stock.-  ___--- 1,221,198 os ee 
Real estate, hotels, &c__........-.- 6,473 ,845 5,566,633 4,656,080 
Due on land sold and town sites__ __- 27,942,113 16,353,674 14,022,666 
Advances and investments-__------ 9,432,084 6,474,829 be ee 
Agents, conductors, &c____-._____- 2,259,545 1,737,483 1,615,695 
Miscellaneous accounts receivable... 4 "690, 849 3,953 ,597 3,960,818 
Advances to lines under construction 3,485,436 3,964,847 Bs try 920 
Materials and supplies_____._____-- 10,948, ‘467 (10, 669, "440 10, *843 
Temp’y invest’t in Dom. Gov. secur’s 10,088,735 4,861,902 | _____. 
Cocks se hk kink ahead ccaeaess 46.16 5,817 21/078.813 18 821,630 

Tene eee Fe. een aaee 526,250,289 459,318,424 424,068,631 

Liabilities— 
Common e0eek. .< ..............+.- 150,000,000 150,000,000 121,680,000 
Subscriptions to new stock__._____- See ee... easews 19,854,436 
Py RRS aE ee 55,616,666 52,696,666 48,803,332 
Consolidated debenture stock ____-__- 136,711,616 128,930,132 115,657,078 
Bonds (see ‘Ry. & Indus.”’ section). 39, oi. 967 39,621,967 39, 621 ‘967 
COMrORt SCOOURN. « oo. 6 esis. 14,549,196 13,663,577 11 ‘389,518 
Interest and rentals._.._.......- . 1 *404, 753 1,403 ,564 1,336,001 
Sales of land oy town sites__...._- 43,762,195 27,567,267 22,401,530 
Equipment replacement fund _--_---- 2'678,039 74,015 870,283 
Equipment obligations. _______._--- 1,360,000 1,630,000 1,912,987 
Approp. for additions & improv’ts_._ 6,295,421 3,530,500 6,489,656 
Reserve fund for contingencies__- _ --_ - 3,809,839 995,239 320,974 
Steamship replacement fund______-_- 4,040,667 3,140,667 2,340,666 
RIE SGI ROS SE 42 "869,846 35,164,830 30, "390, "203 


Teen TAs 6 ch ck 








* In addition to the above assets, the company owns 7,539,722 acres 
of land in Manitoba, Saskatchewan and Alberta (average sales the past 
year $14 84 per acre) and 4,474,094 acres in British Columbia. 


y After appropriating $7, 000,00 


000 for additions and improvements 


(similar appropriation in 1907-08 ‘being $6,000,000 and in 1906-07, $5,000,- 


000).—V. 91, p. 517, 396. 


Chicago Rock Island & Pacific Ry. 
(Statement for the Fiscal Year ending June 30 1910.) 


Revenue and transportation 
PRINS oe keet ue edaweh on c= ane 
SN Rh SOE 
pg ea 
Miscellaneous 
Rev. from oper. other than transport - 





Total operating revenue: ------- 


1909-10. 1908-00. ae od. 
$ 

42,218,881 39, 158, 053 37,899,356 
19,378,174 17, '883,379 16, 693, 111 
3,375,681 3,056,761 2, 822, 357 
774,380 20,281 *. 701,801 
473,463 366,413 367,572 
66,220,579 61,184,887 58,484,197 
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Operating Expenses— 1909-10. 1908-09. 1907-08. 
Maintenance of way and structures... 10,673,387 9,051,830 8,078,026 
Maintenance of equipment_________ 8,455,745 7,512,889 7,358,590 
yg” a RE Pie eee 1,795,262 1,441,214 1,486,473 
Transportation expenses___...___.. 25,195,579 22,848,052 23,600,342 
Generel Gnpeneds. 2. ccc ckce 1,949,395 1,659,510 1,612,749 

Total operating expenses_______-- 48,069,369 42,513,495 42,136,180 
Net operating revenue........_...- 18,151,210 18,671,392 16,348,017 
Mo 2cc be St tiiguanddaubidvncwene 2,876,701 2,270,865 1,789,895 

Operating income. -._...........- 15,274,509 16,400,527 14,558,122 
CE 6iad bh adtnbnwdnen cae 223,232 211,471 128,634 

EE IID Si iics Ok ca Ss os tn RS oipcei 15,497,741 16,611,998 14,686,756 

Deduct— 

PEED ucancncseadgle Gs tied) ba 9,129,875 8,861,223 8,413,222 
i. is kina meeate we o's eo week 1,619,985 1,567,967 1,545,232 
BES CST RT RS ai IS AU ses 3,743,272 3,930,019 3,929,785 
ES FO ee ae (5%) (54% %) (5% %) 

Balance, surplus.._.._....___.-. 1,004,609 2,252,789 798,516 


GENERAL BALANCE SHEET ROCK ISLAND LINES JUNE 30 1910. 


Assets — $ Liabilities — $ 
Road and equipment____-_-_- 900,061,708 Gteek 2... ........5......- 75,000,000 
Securities of proprietary, &c., SS Se eae 228,002,000 

cos. pledged_.........__- 3| Traffic, &c., balances. __-_-- 795,879 

do do. unpledged 9,019,834! Audited vouchers and wages. 5,254,494 
RE a 5,511,717 | Miscell. acc’ts payable_----- 323,070 
Miscellaneous investments... 1,739,697| Matured int., divs. & rents 
RN i 4,541,461 ERAS aS a 2,683,911 
Secur. iss’d or ass’m’d in treas. 4,228| Matured mtge., bonded and 
Marketable securities-_-_-.--.-- 17,081,147 secured debt unpaid_-__-_-. 23,000 
Loans and bills receivable. - 596,515) Working adv. due other cos_-_ 189,800 

ffie, &c., balances_----_- 299,507 | Other working Habilities_--_- 735,644 

ts and conductors (net). 1,142,880/Int., divs. & rents accrued... 1,808,001 
Miscell. acc’ts receivable_... 2,889,530) Accrued taxes__._._......--- 1,354,229 
Materials and supplies... --_~. 6,224,133 | Operating reserves. ---.----- 1,193 ,907 
Other working assets___---- 1,540,956 | *Other deferred credit items. 8,132,025 
Accrued income not due- - _-- 392,302 | Add’ns to property since June 
Temporary adv. to prop., &c., 30 1907 through income -_-_- 64,368 

cos., working funds, &c_.. 1,534,707} Profit and loss balance ____.- 17,292,816 
Rents and insur. paid in adv. 151,382 
Special dep. acc’t new eq. tr. 7,798,005 
Other deferred debit items... 1,433,345 

RD aaaS Sea) Sa eee CODER FEE: Minn dcwiiccwekcuuad 342,853,143 





* $7,637,000 of this represents unpaid equipment invoices not yet due 
and is offset by the same amount included In special deposits on the assets 
side.—V. 90, p. 1675. 


Norfolk & Western Railway. 
(Report for Fiscal Year ending June 30 1910.) 


On subsequent pages will be found the report of Mr. 
L. E. Johnson, the President, and also the comparative 
balance sheet for two years. Below we publish comparative 

and statistics for several years: 


OPERATIONS, EARNINGS, &¢. 




















1909-10. 1908-09. 1907-08. 1906-07. 

Miles operated June 30_ 1,951 941 ,920 1,877 
Equipmeni— 

Lecomotives ____-.--- 968 946 046 843 

ppsreneer ees 393 395 397 383 

Gene Cars... ....-.... 38,418 35,882 37,276 36,910 

Maintenance-of-way cars 1,04 1,031 1,007 301 
i 6 athe da at my 2 10 10 10 9 
Operations— 

Eessongers carried _---.- 4,930,108 4,919,535 4,824,650 4,250,905 
ass’rs carried 1 mile___181,068,855 171,270,331 209,279,408 176,082,609 
ate RS pass. per mile. 2.168 cts. 2.127 cts. FS, eee 

s freight carried____ 25,412,529 20,049,203 18,608,190 20,183,218 

Tons fr’t carried 1 mile. *6,722,496 *5,377,021 *4,985,916. *5,252,561 

Rate per ton permile___ 0.447 cts. 0.460cts. 0.481 cts. 0.495 cts. 

Av. rev. tr. load (tons) - 635 616 571 569 

8S. per fr’t tr. mile__ $2.8594 $2.8516 $2.7681 $2.8378 
. per pass. tr. mile $1.1988 $1.1812 $1.2072 $1.3874 
earns. per mile__-_ $18,028 $15,235 $15,397 $16,612 
EARNINGS, EXPENSES, &c. 
1909-10. 1908-09. 1906-07. 

Earnings— $ 
DE hao ho ois omen w sean me 3,924,890 3,642,837 3,977,482 
 Caddtnkn mite wane deo e 30,037,796 24,710,591 23,990,630 
I ain ics ie rasa ss air sees nite tse 338,449 94,453 90,578 
i iar ol ae Sn ti sh dain Sted aoe Age sb el 461,655 426,047 419,324 
CM 44 lis wcchseaoe bee 301,080 253,173 254,203 
I Din in wi pats onkadnd dtee de 35,063,870 29,327,101 28,962,217 

Expenses— 

Maintenance of way, &c___-__----_- 3,752,045 3,331,888 3,384,709 

Maintenance of equipment-_-_-_-_-_-_-__- 5,951,907 4,919,435 4,910,242 

Gonducting transportation.____-__-_ 10,069,726 8,346,992 9,324,276 

ecg h acd indlss Adee me clbe a 721,275 644,335 669,909 
i Sadi Sead od wrt ence nos aed incstOAG dab 00 0h 551,806 487,106 475,578 
Diiiiga thew pele tigiels oewbtee bok mek 21,046,759 17,729,756 18,764,714 
Be a on cuinina cobvecdn sky 14,017,111 11,597,345 10,197,503 
* Three ciphers (000) omitted. 
INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 
Receipis— $ 

ND ow oan mn audawdie een 14,017,111 11,597,345 10,197,503 

Interest, general account__________-_ 534,121 59,475 137,925 
SE a Dos SLE dies touche ws > aw hile seas ah Ord 57,147 54,373 51,207 

Hare of equipment____._.._....._- 554,938 467,265 709,567 

eS CaU iin cnthwat becker. iapwbetoa -- iwékety ie 22,265 

ES oo is cs ty S.gp bs @ecncnieotw te hah ca SNA we 15,163,317 12,578,458 11,118,467 
Deduci— 

en 0 BORO... cc Gea 4,179,530 3,985,520 3,785,013 

Interest on car trusts_______._____-. 395,556 378 ,667 442,667 

Interest on 5% gold notes_________- ‘: ris ane 379,046 62,500 

NED Siva in wk akg es bs te cx abbialn Wal’ othe « . 964 1,008 ,800 1,020,800 

Def. int. on Pocahontas Coal & Coke 

. BOR: Cictawscatn dacs ce oeata 138,000 150,000 192,000 

4% dividends on preferred_________ 919,668 919,668 919,656 

Dividends on common----__._-_--_- (5) 3294 ,843 (4) 2578 ,768 (4 14)2901,114 

Betterment fund--.-...........--.-- 3,573,598 1,730,580 1,360,000 

Advances to subsidiary companies, 

branch lines and miscellaneous- -___ 97,710. | eee oe 
ee ig gp SPIRE Gai 2 § ae ae 122,238 152,817 87,371 
Ti a in 14,046,261 11,292,041 10,771,121 

OS) 3 eee eee 1,117,056 1,286,417 347,346 

Discount & commis’n on bonds sold. 41,878 800,000 346,980 
RGD SSN os eulalces wai 1,075,178 486,417 366 

—vV hi. p. 463, 333. 


Wheeling & Lake Erie Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


Receiver B. A. Worthington, Cleveland, O., Sept. 1, 
wrote in substance: 





General Resulis.—Com ng with previous year, gross earnings Increased 
from $5,633,645 to 56 950,437, or 28.37%, Operating expenses show an 
increase from $4,200,718 in 1909 to $4,776,054 In 1910, or 13.7%, the 
operating ratio decreasing in the last three years from 79.64% in 1908 to 
74.56% in 1909 and 68.72% in 1910. 

Net operating revenue increased from $1,098,757 In 1908 to $1,432,927 
in 1909 and to $2,174,383 in 1910, showing that, with 29% more gross rev- 
enues in 1910 than in 1908 the net operating revenue was increased nearly 
98% and with 24% more gross revenue than In 1909 the net operating 
revenue was increased 52%. 

Unusual Traffic Density.—The traffic density, as representing the num- 
ber of tons moved one mile per mile of road per annum on the main line 
between Huron and Pittsburgh Junction, averaged 5,196,340, and_ between 
Brewster and Pittsburgh Junction the average was 5,617,699. For July 
1910 the traffic density between Brewster and Pittsburgh Junction was at 
the rate of 6,368,232 tons one mile per mile of road per annum, and the In- 
dications are that August will exceed somewhat this figure, which is proba- 
bly the greatest traffic density of any single-track railroad In operation. 

Equipment.—Fourteen locomotives were repaired at outside shops, cost- 
ing $95,452; at our own shops (now practically compieted) we could have 
saved thereon $45,934. 


Total Rolling Stock at End of Year—Average Cost of Repairs. 


1908-09. 1909-10.5-Yr.Ao- 
No. locomotives—Aver. repairs... (225) $3,176 (198)$2,771 $2,220 
No. pass. cars—Aver. repairs. ___ (76) $835 (76) $681 $608 
No. freight cars—Aver repairs-__ (13,039) 61 (11,929) 44 


At the close of the fiscal year 87% of the locomotives were in working 
condition; only 4.93% of the car equipment is in bad order. 

Transportation Expenses.—Transportation expenses show an increase of 
21.52%, revenue ton miles increasing 23,61%, freight train miles increasing 
19.27%. The increase in transportation expenses are mostly accounted for 
as follows: Station employees, 20%; yard conductors and brakemen, 24%; 
yard enginemen, 27%; road enginemen, 22%; operating joint yards an 
terminals, 80%; road trainmen, 23%; injuries to persons, which includes 
some large verdicts for injuries occurring In former years, 133%. 

Trajfic.—Earnings from freight traffic amounted to $5,928,569 55, or 
an increase of 23.40% over the previous year and an increase of 8.9% over 
1907, which was the most prosperous year prior to 1910. Coal traffic con- 
tributed 44% of the freight tonnage in 1910, nearly 47% in 1909, 45% in 
1908 and 47% in 1907. Earnings from passenger trains, including mall 
and express, were $698,115, an increase of $73,220. 

Renewals, &c.—There was purchased for renewals and improvements 
3,702 gross tons of new rail. A total of 464 gross tons of 90-lb. rail was 
placed -in the main line. 

There have been approximately 170 miles of track ballasted with gravel 
and seven miles with slag and cinders. The work of ballasting the entire 
line is pro ing rapidly, and when the work is completed there will be 
twelve inches of ballast the entire length of the line. 


Cost of Maintenance of Way per Mile of Track (All Tracks). 
{In 1909-10, main track, 522 miles; passing, &c., 332 m.; total, 854 m.] 


1902-03. 1903-04. 1904-05. 1905-06. 1906-07. 1907-08. 1908-09. 1909-10. 
$1,139 $937 $976 $1,045 $961 $862 $722 $898 
In 1908-09, including a of receiver’s certificates, the average 

outlay was $1,018 per mile. 


Ties (Per Mile) Put in for Renewal af Main Track and Per Cent of Total. 


"02-03. '03-'04. '04-'05. '05-'06. '06-'07. '07-'08. '08-"09. '09-"10. 
Av. No. 279 256 254 260 214 219 272 360 
Per cent 9.9% 9.1% 9.0% 9.2% 7.6% 7.6% 9.4% 12.4% 


During the past fiscal year 42 bridges at various points on the line have 
either been replaced with cast-iron pipe and filled or rebuilt with steel or 
eoncrete arches. Two bridges have been eliminated entirely. Of pile 
and frame trestles, 2,412.6 feet have been replaced with cast-iron pipe and 
filled; 610.6 feet have been yoosmppructed with steel; 699 feet replaced with 
concrete arches and filled and 489 feet eliminated entirely; total, 4,211 feet. 
The new steel bridges now being constructed are designed to carry the 
weight of modern rolling stock. 

General Remarks.—In addition to deductions from ‘‘total income,” 
$148,658 has been expended during the year in connection with ‘additions 
and betterments’’ to the property. 

Grades.—The work of reducing grades on the Toledo Division to 0.4% 
opposing westbound movement and .5% opposing eastbound movement 
is progressing rapidly; between Bolivar and Zoar nearly completed. 

moval tracks.—The work of removing our tracks from the C. & P. 
RR. right of way, far enough to enable that company to lay second track, 
was completed. A rip-rap wall was built for approximately 1 miles 
along the Ohio River and 87,000 cubic yards of fill placed, the United States 
Government directed that we build this wall along the entire face of the 
exposed embankment. The work as now determined is 80% completed, 

Sugar Creek & Northern RR.—During the oat 5 miles of second main- 
line track have been completed; also 3 3-7 miles of passing tracks, the re- 
mainder of the East Yard tracks and all the tracks in the West Yard. 

Changes in Balance Sheet.—The balance sheet has been re-cast as ordered by 
the Inter-State Commerce Commission effective for the year ended June 30 
1910. It was thought best to carry into the receiver's balance sheet 
equipment obligations unpaid, charging the entire amount to “property 
investment,”’ and under liabilities as “funded debt’’ the obligations unpaid 
as of June 30 1910. 

Authorized Expenditures under Receiver's Certificates, Year 1909-10.—Such 
expenditures (a) for additions and betterments aggregate $304,784 (notably 
air brakes, $18,514; freight station and tracks, $102,330; passing and other 
tracks, $16,845; removal of tracks, right-of-way C. & P., $38,752; grade 
reduction, $55,578; improvement of yards and interchange facilities, $33,- 
399; overhead crossing, $20,000) , and (b) rehabilitation of property, $165,979 
(repairs to engines, $26,495; trestles, $7,410; bridges, $26,037; ballast, 
$68,959; dock improvements, $20,471, &c.); grand total, $470,763. 


OPERATIONS AND FISCAL RESULTS. 

















1909-10. 1908-09. 1907-08. 1906-07. 
Average rev. mileage - - - 457 44 442 442 
Operations— 
Total tonnage (revenue) 9,974,674 8,331,704 7,818,298 9,608 ,590 
Tot. tonnage 1 m. (rev.)1100,045,300 889,916,252 983,018,545 1130,880732 
Freight train miles ----- 1,801,938 1,510,844 624, 1,869,406 
Av. rev. tr.-load (tons) - 610.48 589.02 574.43 604.94 
Rev. per ton per mile... 0.539 cts. 0.540 cts. 0.478 cts. 0.481 cts. 
Rev. per train mile-- --- $3.29 $3 18 2 74 $2 91 
Passengers (No.)-_--- 1,440,980 1,101,780 1,090,894 1,004,986 
Passengers 1 mile (No.)_ 37,681,041 30,442,152 30,643,746 27,950,502 
Rev. per pass. per mile_ 1.50 cts. 1.63 cts. 1.60 cts. 1.86 cts. 
Gross earns. per mile_-- $15,198 $12,741 $12,205 $13,850 
Net earns. per mile--- -- $4,755 $3,241 $2,485 $4,520 
INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 1906-07. 
Operating revenue— $ $ $ 
Coet treeees. ....--->-- 2,841,679 2,338,053 2,442,351 2,558,969 
Other freight - -- -- _.. 3,086,890 2,466,369 2,013,088 2,881,759 
Passengers- -- - - - -- ce atin 5,945 497,714 490,688 464,736 
Mail and express- - -- --- 87,690 86,154 94,807 98,947 
Miscellaneous ---_----_-- 264,809 188,110 188,466 44,317 
Other than transport’n_ 103,433 56,245 167,600 75,479 
Total oper. revenue__ 6,950,437 5,633,645 5,397,001 6,124,207 
Operating expenses— 
Maint. of way, &c__-_-- 766,714 617,956 667,479 728,469 
Maint. of equipment___ 1,389,684 1,380,978 1,148,755 1,041,572 
Traffic expenses-_----_-_- 85,648 74,231 79,758 
Transportation expenses 2,366,947 1,947,807 2,249,368 2,197,809 
General expenses- -- --- 167,061 179,746 152,884 157,520 
Total oper. expenses. 4,776,054 4,200,718 4,298,244 4,125,370 
Net oper. revenue --- --- 2,174,383 1,432,927 1,098,757 1,998,837 
EE on 6 sea dewes ase 261,504 260,336 252,043 226,917 
Operating income___. 1,912,878 1,172,591 846,714 1,771,920 
Outside operations - - --- 935 902 an: +. jeg 
TOS sanmdecccunwne 1,913,813 1,173,493 848,374 1,771,920 
Hire of equipment—bal. Dr.55,486 Dr.59,567 [35.2 Cee 
Miscellaneous - - ----~--- 86,847 32,980 45,132 120,431 
Total income----_--_-- 1,945,175 1,146,906 1,006,900 1,892,351 
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1909-10. 1908-09. 1907-08. 1906-07. inclined escalator at 177th St. and Boston Road, speed-control si - 
$ $ $ $ installing 3,000 k.w. rotaries in sub-stations Nos. 13, 14 and 18, oor ae 
Deductions— storage yard at 242d St. and Broadway, installing centre side doors and 
Interest on mtge. bonds 27633,030 321,110 1,083,030 1,033,030 | door-signaling devices on subway cars, &c. 
Int. on equip. obliga’ns_ 120,299 132,653 148,317 155,571 Improvements in Service.—General expenses for the year decreased $117,- 
Interest and discount -- 68,250 50,577 41,354 51,449 | 137, the result of decreases in general office salaries and expenses, law ex- 
Int. on receiver's certfs. 284,112 es aaa ae penses and miscellaneous. 
Discount on rec’rs certfs. 14,280 Dee” wkd les Ra dbs There was installed during the year in subway cars, both local and ex- 
Bente paid. ..u....... 92,753 37,305 30,787 125,369 pret, an electric signaling device, by means of which the closing of the 
Rental of — from ast door automatically signals the motorman, indicating that the train 
Wabesh Bit... 2554 5 eG 182,160 362,340 194,703 | is ready to proceed. Its use has materially reduced the length of station 
Equip. oblig’s pd. by rec’r. 245,000 “yt inal it ahaa 5 SO ee ore. The introduction at 96th St. of speed control signals, which permit 
trains to operate safely under closer headway, proved so successful that 
Total deductions__.. 1,407,724 1,119,474 1,610,827 1,560,122 | their installation was extended during the year to include the following 
Bal., surp. or deficit. .__ sur.587,451 sur.27,432 def.603,927 sur.332,229 | express stations: 96th St., all tracks; 72d St., express tracks; Grand Central, 


zx Deductio s in 1910 on account of re ts ag bond interest ($633,030) 
iniclude 12 months’ interest on the following issues: Lake Erie Div. 5s, 
2,000,000, $100,000; Wheeling Div. 5s, $894,000, $44,700; extension and 

pt. 5s, $409,000, $20,450; consolidated 4s, $11,697,000, $467,880. As 
to deductions in 1908-09, see V. 89, p. 842. 


BALANCE SHEET JUNE 30. 


Note.—Comparisons with figures for earlier years are inaccurate in many 
cases, owing to changes prescribed by Inter-State a eer ae 
Assets— $ ge tg 
Road and équipment.-__.-__.-.--.-- 58,284,465 58,343,449 59,432,245 








ES CN SIG ncivititindssean Hie BEsess  . ealoace 436,863 

Securities pledged and unpledged_- -- et 4, 2,289,624 2,290,620 

Miscellaneous investments--------- 473,299 

New equipment in suspense__.-.-.-. |  ..-.~--~- 2,579,500 2,819,500 

Advances for construction-----.---.- 2,629,838 Beeteneeo.... . ane. 

SE CP cn kh ee ane adie dds a « & 2,45 6,289 320,749 

Due from agents and conductors-_--_-_ 3,681 

Miscellaneous accounts receivable- __ 130,760 683,145 976,540 

Other working assets__......-.-.--- 447,774 

Temporary advances_.-_.....--..-.-- 46,106) 

Other deferred debit items--------- 144,709 SRE RES 

PUGS OM Meh ib 6 oe ky Ses Sse wus 835,293 _ ens: 
I, CI a oi inne die ibaa 2h oS own 75,358,998 65,571,743 66,276,518 
Liabilities— 

Ce SN ee ee 2 oS oes 20,000,000 20,000,000 20,000,000 

First preferred stock._........---- 4,986,900 4,986,900 4,986,900 

Second preferred stock_-_.__....-.-- 11,993,500 11,993,500 11,993,500 

Browemere DOB... .....8.8....... 35,000,000 23,000,000 23,000,000 

Equipment trust obligations....... -...-. 2,579,500 2,819,500 

Loans and bills payable___.__-.---- 1,155,000 1,155,000) 

yo ere oe ee 7,865) 

Vouchers and wages_____.._.-_-_--- 785,155} 826,986 3,422,527 

Miscellaneous accounts payable-- --- 5,163) 

I, Gg MOG «on cede daw ens 2,455 6,090 

Interest accrued, not due____-__--_-- 968 344 568 ,344 

Other deferred crédit items_________ 454,616 454,616. « % AK 

ea | Se See ee Sey “sieees 

TOUT ONE WN Seed c' -8ES Se ne cc D5 eee 54,091 
WeGel Mes os vs cc. cts cdn 75,358,998 65,571,743 66,276,518 


—V. 91, p. 216, 96. 


St. Croix Paper Company. 
(Balance Sheets of April 30 1910 and 1909, Filed in Mass.) 








1910. 1909. 1910. 1909. 

Assets — $ Liabitittes— $ $ 
l estate & mach_3,478,728 3,636,987 |Capital stock______- 1,500,000 1,487,600 
terial, stock in Accounts payable... 102,190 141,840 
ae 869  598,131| Funded debt__.___.2,110,000 2,158,000 
Cash & debts receiv. 487,711 348,730| Floating debt... _- 205,253 321,272 
Investments -----_-- ew woe sue (ea 39,175 39,712 
Profit and loss_____- 559,488 435,424 
SF en inetaitinecteeadion 4,516,106 4,583,848| Total._.....__.._.4,516,106 4,583,848 





Total 
=+V. 83, p. 1596. 


Interborough Rapid Transit Co., New York City. 
(Report for Fiscal Year ended June 30 1910.) 


President Theodore P. Shonts, New York, Sept. 1 1910 


wrote in substance: 


General Results.—Gross operating revenue for the year ended June 30 1910 
shows an increase of $2,463,254, or 9.28%, the result of a gain on the Sub- 
wy Division of $1,741,505, or 14.28%, and on the Manhattan Ry. Division 
of $721,749, or 5.03%. Operat expenses increased $265,699, or 2.47%, 
the result of an increase on the Subway Division of $208,829, or 4.59%, 
and on the Manhattan Ry. Division of $56,871, or .92%. These increases 
are largely the result of increased wages during the year. The percentage 
of operating expenses to gross operating revenue was 37.99%, as compared 
with 40.52% last year, a decreasé of 2.53%. 

Net operating revenue was $17,974,505, as compared with $15,776,951 
last year, an increase of $2,197,554, or 13.93%, the result of a gain on the 
Subway Division of $1,532,675, or 20.05%, and on the Manhattan Ry. 
Division of $664,879, or 8.17%. 

The total amount of taxes was $1,750,422, as compared with $1,799,807 

t year, a decrease of $49,385, or 2.74%, the result of an increase on the 
Subway Division of $158,684, or 238.28%, and a decrease on the Man- 
hattan Ry. Division of $208,070, or 12.01%. This increase in Subway 
Division taxes is due to the policy inaugurated July 1 1909 of writing off 
from earnings an amount sufficient to meet the State tax upon the gross 
earnings of the Subway Division and the State tax on the compas ’s capital 
stock. These taxes were paid under protest and are now in litigation. The 
decrease in the taxes of the Manhattan Ry. Division is the result of a de- 
cision of the Court of Appeals confirming the claim that the company is 
entitled to benefits of equalization in the matter of special franchise taxes. 

Non-operating income was $411,024, as against $1,001,775 last year, a 
decrease of $590,751, or 58.97%, largely due to the policy inaugurated 
July 1 1909 of not crediting to income account the interest on advances 
made for the construction of the Belmont Tunnel. 

Total income deductions increased $163,864, or 1.58%, the result chiefly 
of an increase on the Suhwav Division of $151,460, or 3.33%. 

(The reduction of $163,864 in the “income deductions” is largely due to 
the retirement of $10,000,000 5% 3-yeat gold notes Sept. 1 1909; exchange 
of $1,451,000 of 3-year 6% gold notes due May 1 1911 for $1,462,000 of 
45-year 5% gold mtge. bonds (and $3,656 in cash) during the year ended 
June 30 1910, and issue of $10,000,000 45-year 5% gold mtge. bonds in 
June 1909; to the accrual of $200,000 on the first sinking fund payment 
due under 45-year 5% J x mtge., and to a reduction of $133,128 in the 
interest on unfunded debt.] 

The surplus over divicends of 9% on the capital stock was $2,932,147, 
as compared with $1,439,823 last year, an increase of $1,492,324, or 103.64% 

The number of passengers carried was 562,788,395, as compared with 
514,680,342 last year, an increase of 48,108,053, or 9.35%, the result of a 

in on the Subway Division of 30,531,969, or 12.81%, and on the Man- 

attan Ry. Division of 17,576,084, or 6.86%. The increase in the number 
of passengers carried during the year was distributed among practically all 
stations of both the Subway and Manhattan Ry. divisions. 

Right to Exchange Notes for Bonds.—The $21,973,000 of 3-year 6% gold 
notes dated May 1 1908 are exchangeable for 45-year gold mtge. 5% bonds 
on Nov. 1 1910 at the rate of $99 in notes for $100 in bonds; provided that 
five days’ written notice of intention to make such exchange shall have been 
given by the noteholder to the Guaranty Trust Co. of N. Y., trustee. 

Additions and Bettermenis.—The amounts chargeable to capital account 
during the year aggregated $4,326,336, viz., chargeable to Manhattan Ry. 
Co. construction account, $1,295,033, notably: Additional stairways at 
three stations, additional motor and trailer cars, employees’ recreation 
buildings, new station at 180th St. and 3d Ave., instal ing 3,000 k.w. ro- 
taries in sub-stations Nos.5 and 7, etc.; and Subway Division, $3,031,302. 
The expenditures on the Subway include with others: Completing one addi- 
tional 5,000 k.w. low-pressure turbine and installing two additional 7,500 
k.w. low-pressure turbines and condensers with auxiliary equipment at the 
69th St. power station; employees’ recreation buildings, steel motor cars 





all tracks; 14th St. and Brooklyn Bridge, express tracks. 

Centre side doors are now being installed on all cars operated in the ex- 
press service in the subway. 

The company has arranged to extend over the entire system the use of 
the automatic recording instrument which was tried successfully on the 
2d Ave. line of the Manahttan Ry. This device provides a printed record 
indicating at the end of each trip the degree of economy exercised in the 
use of electrical current. Motormen operating in the most economical 
manner receive a substantial bonus at the end of each month. 

Improvements and Additions in Course of Construction.—New subway sta- 
tion at St. Nicholas Ave. and 190th St. {can probably be used by Feb. 1 
and be fully completed. by Mayi 1911); additional elevators at 181st St. 
and St. Nicholas Ave.; terminal ne at 242d St. and Broadway. Of ths 
100 additional cars ordered for the Manhattan Ry., 80 have been received 
and 76 are in service, namely 20 trailer and 56 motor cars; of the 250 addi- 
tional cars ordered for the Subway, 110 of the motor cars have been received 
and 94 are in service. The fire-sprinkler system in the 159th St. and 8th 
Ave. Elevated yard should be completed by Feb. 1 1911. 

Authorized During the Year.—Twenty new steel trailer flat cars, 10 each 
for the Subway and Manhattan Ry.; 75 additional steel motor subway cars 
ordered to provide for 10-car express and 6-car local trains; 100 additional 
cars for the Manhattan Ry. (60 motor and 40 trailer cars) to provide for 
increasing travel; new terminal station on Subway at 181ist St. and Boston 
Road (Zoological Park); for 59th St. power house two 7,500 k.w. turbine 
units complete, and for sub-stations three 3,000 k.w. rotaries; for Manhattan 
Ry. one 3,000 k.w. eg with additional feeders to sub-stations Nos. 5 
and 7; e nipping of all Subway cars with electrical synchronizing brake 
control added to the arian my pneumatic brakes and the substitution of new 
brake cylinders; installation in sub-station No. 7 of the Manhattan Division 
of one new 3,000 k.w. ro 

Longer Trains.—The work of extending the station platforms of the 
Subway Division to accommodate 10-car expréss and 6-car local trains 
should be sufficiently advanced to permit the operation of 6-car erg ef 
Nov. 1 and 10-car express trains by Feb. 11911. The eee oe of these 
platforms will increase the pete! capacity of the Subway practi 
23% at an expenditure of approximately $1,500,000. The cost of t 
work will be paid for by the city as an extra under contracts Nos. 1 and 2, 
and will be amortized in the same manner as the cost of the o 1 SVR oD 

Injuries and Damages.—Claims, suits and judgments in 1910, $214,198, 
decrease $7,889; legal expenses in 1910, $107,411, increase, $1,994. With 
an increase of 48,108,053 in the number of passengers carried, the a: te 
of verdicts ren against the company during the year was $27,372. 
Only $19,998 in Onere are pending on appeal. 

Legislation.—With the approval of Mayor Gaynor and the Public Service 

ed a bill intended to pave 
extensions of the Manhattan 


Commission, the last winter’s Legislature 

the way for the general third tracking an 

Ry. system by avoiding legal delays in condemnation proceedings and facili- 
tating immediate construction of the same when completely authorized, 
in accordance with our plan. Similar efforts resulted ih the enactment of 4 
measure allowing a transfer, subject to permission of the Commission and 
the Mayor, of the Belmont Tunnel property to another railroad corporation 
Governor Hughes signed both bills. 

Tazes.—The Federal Excise Tax amounted to about $60,796 for the 
calendar year 1909 and has been paid under protest. An equitable action 
brought by one of our stockholders to enjoin payment of this tax raises the 
general Constitutional questions and also presents the peculiar conditions 
under which the company operates the municipally-owned Subway, inelud- 
ing its exemption from taxation. The action will be heard by the United 
States Supreme Court sometime in the fall. 

The pr ing against the State Comptroller to review his action in 
assessing this company for the State franchise tax measured by a percentage 
upon Subway earnings and upon dividends ~ in excess of 4% 
before the Appellate Division In March 1910, and the assessment for excess 
dividend taxes was annulled. This would mean the credit to the compan: 
of taxes already paid to the amount of $186,375 and a saving in 
taxes of $52,500 a yéar. The State has ap ed to the Court of Appeals, 
and it is probable that an even greater uction will be obtained. 

The long litigation over the special franchise taxes of the Manhattan Ry. 
Co. is about concluded, the tax for the year 1909 being reduced by $139, h 
it is confidently expected that the large assessments made by the State Tax 
Commission will be further reduced upon appeal. 

hayes ox | all of the litigation over the special franchise assessments 
upon subsidiary and affiliated companies has n concluded and substan- 
tial reductions have been secured. 

Subway and #tevated Extenstons.—The company now has a proposal be- 
fore the Public Service Commission for the independent construction of the 
Elevated improvements, and before the Mayor and the Publie Service Com- 
mission its suggestions for new Subway construction, as follows: 


(A) Elevated Improvements. 


(1) Second Ave. Line: Completion of third track from City Hall te 128th 
St.; (2) Extension from 2d Ave. line across Queensboro Bridge to Queeris- 
boro Bridge Plaza, with free transfers, u payment of a single 5-cent baw] 
to all parts of the elevated system; (3) ird Ave. Line: Completion of 
track, Péarl and Chambers Sts. to about 147th St., with privilege of the ré- 
after extendng the third track to Bronx Park: and the construction of a 
two-track connection from about 143d St. through Willis and Bergen aves. 
to the Subway at or about Brook Ave., so as tod the West i 
to the 2¢ or 3d Ave. lines and relieve the pressure upon the Subway; (4) Ex- 
tension of the 3d Ave. line from Pelham Ave. through Webster Ave., Gun 
Hill Road and White Plains Road to Becker Ave., with the privilege of 
thereafter building a third track from Pelham Ave. to Becker Ave.; (5) 
Ninth Ave. Line: Completion of third track from Rector St. to 155th St.; 
(6) Jerome Ave. extension: Construction of a two and three-track eleva’ 
road from about 149th St. and 8th Ave. te about 162d St. and River Ave., 
thence up River and Jerome avenues to about 194th St., with the ae 
of thereafter constructing a third track between 162d and 194th s ts. 

The advantages of this construction are: (a) The third-traeking can be 
completed in about two years, thus bringing considerable — transit relief 
to the city within three years’ less time than can be obtained by —— 
construction; (b) the G were upon the 3d Ave. line, the travel on w 
is now more congested than upon any of the rapid transit lines in the city, 
will be relieved; (c) if the third track is completed upon the 2d and 3d Ave. 
lines, it will be possible to divert a large number of trains now using the 
West Farms Division of the Subway to the 2d and 3d Ave. lines, affording 
better service to the Bronx and enabling the company to materially in- 
crease its train movement on the upper Broadway Division of the Subway, 
as well as relieve the congested conditions along Lenox Ave. 

The operation of the Belmont Tunnel as a part of the existing Subway, 
with free transfers, upon ccm of a single 5-cent fare, between Long 
Ne wee ag J and all parts of Greater New York reached by the existing 

ubway lines. 


(B) Suggestions for New Subway Construction. 


West Side Lower Manhattan and Brooklyn Extension: From Times 
Square through 7th Ave., as extended, West Broadway and Greenwich St. 
to Liberty St. as a four-track road, and from Lapersy St. to the Battery 
as a two-track road, with a branch connecting with this extension from the 
intersection of Greenwich and Liberty streets, under Liberty St. and East 
River to Pineapple St. in Brooklyn and under Pineapple and Fulton streets 
to a connection with the Boroklyn extension of the existing Subway. at 
Borough Hall as a two-track road, and a further extension of the existing 
Subway from Atlantic Ave. through Flatbush Ave. and Eastern Parkway 
to Nostrand Ave. as a four-track road. 

East Side Upper Manhattan and Bronx Extension: From about 35th 


St. through Park Ave. and private property at or about 40th St. to Lexing- 
ton Ave., thence up Lexington Ave. across the Harlem River to a point 
south of 149th St. as a four-track read; thence dividing, with a two-tra 

connection to the West Farms branch of the existing Subway, and two 
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tracks up Mott Ave. through 153d St. and up River and Jerome avenues to 
194th St., with the privilege of constructing three tracks between 162d St 
and 194th St.; the extension through River and Jerome avenues to be built 
as an elevated structure. 

There may also be considered an elevated extension from Pelham Ave., 
northerly oP Webster Ave. to Gun Hil! Road, easterly from Gun Hill Road 
to White Plains Road, thea | from White Plains Road to Becker Ave.: 
with the privilege of building a third track from Pelham Ave. to Becker Ave. 

All of the foregoing lines are designed to be built with city money, 
goer company Ee to equip and operate them as a part of the existing 

ubway system, with free connections between all new extensions and the 
mang wy Subway for a single 5-cent fare. The city to take all net profits 
or the first five years from the commencement of operations on any portion 
of the new subway extensions. The net profits after five years to be equally 
divided between the city and the Interborough company. The net profits 
to be determined after deducting from the gross revenue: (a) Maintenance 
of equipment; (b) maintenance of wey and structure; (c) cost of conducting 
transportation; (d) general and administration expenses; (e) taxes, if any; 
(f) the actual annual charges of the company for carrying the cost of equip- 
ment and providing a partial sinking fund of % of 1% per annum to mect 
obsolescence; (g) interest on bonds issued by the city to defray cost of con- 
struction, plus 1% per annum for a sinking fund. Any annual deficit of 
interest on city bonds to be paid by the city, and all interest so paid, to- 
gether with a sinking fund of 1% per annum from the commencement of 
operation, to be a preferred and cumulative charge against the net earnings 
of the road, and to be naid in f"ll before anv division of the profits is made. 

The terms of the lease to be at least co-terminous with the unexpired 
og ean of the term of the Subway built under contract No. 1, but thecity 

have the right at auy time after 10 years to take back the extensions upon 
the reimbursement to the company of the cost of equipment, plus 15%. 
Therefore by the construction of a short cross route in the neighborhood of 
40th St., the subways which the city would have within its power to take 
back would constitute, in connection with the new Brooklyn extension, a 
north and south line in Manhattan and the Bronx, duplicating the north 
and south line now operated by the Interborough Rapid Transit Co. 

These logical extensions of the existing Subway will not only double its 
present eT capacity, but will enable passengers to travel directly to 
and from all important centres without transferring. The Pennsylvania 
RR. Terminal can be connected with the West Side Subway at 42d St. in 
18 months; the Bronx extensions can be eompleted in about the same time, 
while the Brooklyn extensions can be placed in operation in 15 months, 
and the Belmont tunnel in 3 months. 

to the use of city money versus private capital, there can be no differ- 
ence of opinion. Inasmuch as the city receives all of the profits for the first 
five years and shares in the profits equally with the company thereafter, 
the saving of over $1,000,000 per annum in interest charges alone by the 
use of city money illustrates as nothing else can that the use of private 
capital would be an economic waste in which the city and the fare payers 
would be equal losers with | eel company. Similarly, the establishment of 
a universal 5-cent Subway fare, as against a 10-cent fare between two Inde- 
pendent lines, is equally conclusive proof of the wisdom of extending the 
present system. 


STATEMENT OF EARNINGS, ETC., FOR FISCAL YEARS ENDED 
JUNE 30 1906 TO 1910 INCLUSIVE. 


Note.—The results for 1910 are stated below In conformity with the rules 
of the ‘“‘uniform system”’ of accounting effective July 1 1909; those for 1909 
are so stated as nearly as ible; while those for 1908, 1907 and 1906 
according to the methods then prevailing. 

1910. 1909. 1908. 1907. 1906. 
Year end. June 30. $ $ $ 
Barns. from oper. .... 26. ~1«.-..-- 24,059,299 22,363,802 19,695,594 
Gross oper. rev... 28,987,648 26,524,394 . _._ Fe salle OSA Raed Came EE NS 
Operating expens_11,013,143 10,747,443 10,722,694 9,593,331 8,400,824 


pee WORM. ache akkeadven 
Net oper. rev. _.17,974,505 15,776,951 
Taxes 





1,750,422 1,799,807 1,586,466 1,377,965 1,390,560 


Wet carns.less taxes ........ ..:..-- 
Income from op.16,224,083 13,977,144 
ON EERE EER LCE SIS 
Non-oper. income_ 





Gross income_-__16,635,107 14,978,919 12,970,309 12,208,339 10,619,713 
Total inc. deduc.10,552,960 10,389,096 9,269,650 8,491,895 7,450,823 


Net corporate inc 6,082,147 4,589,823 3,700,659 3,716,444 3,168,890 
Dividends. ----- (9)3,150,000 (9)3150000 (9)3150000 (9)3150000 2,887,500 


ee oe a 2,932,147 1,439,823 550,659 566,444 281,390 
P.c. exp. to earns_ 37.99% 40.52% 44.57% 42.89% 42.65% 
Passengers carried_ 562788395 514680342 483285640 449287884 395716386 
STATEMENT OF OPERATIONS BY DIVISIONS FOR YEARS 

ENDED JUNE 30 1910 AND 1909. 















































ss, 1969-10. 1908-09. 
‘ Manhattan Subway Manhattan Subway 
‘ Ry. Div. Division. Ry. Div. Division 

Operating Revenue— $ $ $ 3 
Transportation _-__._.---- 14,723,224 13,443,805 13,847,579 11,917,313 
Other street ry. oper. rev_._. 331,919 488,701 485,814 273,687 

Gross operating revenue__15,055,142 13,932,506 14,333,393 12,191,000 

Operating Ex es— 

Maintenance of way, &c__.. 849,626 664,444 839,306 603,335 
Maintenance of equipment_._ 881,566 792,221 841,665 783,147 
| | SiS tosh pai ies ae 3,079 Ree ee ee 
Transportation expenses___._ 3,887,832 2,849,473 3,778,842 2,700,239 
General expenses_____._.-- 634,590 449,182 40,010 460,899 

Total operating expenses__ 6,256,693 4,756,450 6,199,823 4,547,620 

Net operating revenue____ 8,798,449 9,176,056 8,133,570 7,643,380 
RES ites Pete’ gieay Segre 1,525,142 225,280 1,733,211 66,595 

Income from operation... 7,273,307 8,950,776 6,400,359 7,576,785 
Non-operating income_-___-_-_ 25,635 85,389 24,529 977,246 

Grom income..........<<. 7,298,942 9,336,165 6,424,888 8,554,031 
Int.ands.f.oncity bonds._. -—_-_-_-- » eae pe 2,171,023 
Int. on 3-year 5% notes 

Gene Dene: & 29G0. 206k. ecusce IR 8 A 500,000 
Int. on 3-year 6% gold notes -—_-_--_-- | ee ae eee 1,469,240 
Int.on 5% 45-yr.gold M.bds. -___-_- See Rw Sek 30,042 
Sinking fund Inter. Rap. Tr. 

A oeyeer SE OR a eee weeee. eee oe ae 
Int. on Manhattan Ry. con- 

solidated M. 4% bonds___ 1,591,080 ______ SUG AGS exe 
Interest on N. Y. El. RR. 

5% debenture bonds__---__ ee eae a es 
Man. Ry. rental (organiz’n) _ Se Oo See ees. ee. ..> ake 
7% guar. dividend on Man- 

hattan Ry. stock._.-- _-_- SNe O00 = ven ck 4,a00 Nee > Gee 
Amort. of debt disc. &exp.. = ___-__- 3 eee aye 12,213 
Int. on unfunded debt------ 97 232,908 4,905 361,228 
Other rent deductions- ----- 6,577 Ree ee ee 

Total income deductions__ 5,857,754 4,695,206 5,845,350 4,543,746 

Net corporate income___. 1,441,188 4,640,959 579,538 4,010,285 
Divs. on I. R. T. stock (9%) ------ S.186,000 cd 3,150,000 
eee ces Sk 1,441,188 1,490,959 579,538 860,285 
P.c, expenses to earnings— 

Excluding taxes__....--- 41.56% 34.14% 43.25% 37.30% 

Including taxes _--------- 51.69% 35.75% 55.34% 37.85% 
Passengers carried ----~..-- 293,826,280 268962,115 276250,196 238430,146 
Desy aver. pass. carried.... 805,004 736 ,882 756,850 653,233 

ote 


.—Decrease in non-operating income is largely due to the policy 
inaugurated July 1 1909 of not iting to income the interest on the ad- 
vances made for construction of Belmont tunnel. 





BALANCE SHEET JUNE 30. 


1910. 1909. 1910. 1909. 
Assets— $ $ Ltabilities— $ 8 
Fixed capital... __ 41,418,610 38,914,234 | Stock _._........ 35,000,000 35,000,000 
Investments _____ 20,355,916 19,605,256|3-yr. 5% notes, 
Secur.depos.under dated Mch., 1907 ........ 10,000,000 


Man. Ry. lease. ...___.. 2,4 


a 11,549 | 3-year 6% notes, 
Adv. to sub-eos__*11,304,678 11/172/035 2 


dated May 1908.21,973,000 23,424,000 


Materials & supp. 1,628,274 1,295,194/ 45-yr. M. 5% bds_13,052,000 11,590,000 
Prepaid uataae:) 157 ,683 73,544 | Manhat. leaseacct. 377,323 377 ,323 
Rents paid in adv. 111,985}; Accr.amor.ofcap. 181,846 -........ 
Saab acm dnanin wes 278,713 433,940 | Associated cos.... 393,389 
Notes receivable. _ 6,000 106,000 | Wages ........-- 263,832} 1,652,665 
Accts. receivable.. 2,857,531 1,229,625) Other accts. pay’le 1,067,608 
Equip. fund depos. Int. & rentalsaccer. 1,672,624 1,654,571 
Guaranty Tr. Co 1,475,563 ......-- Coupons not pre- 
Deposited to meet sented, &c___-- 25,810 30,117 
coupons, &c___ 25,810 30,117 | Div.July 1,Man.Ry 1,050,000 1,050,000 
D v.July 1,Man.Ry 1,050,000 1,050,000) Div.July 1,Int.R.T 787, 787 ,500 
D vJuly 1,Int.R.T 87,500 787 ,500 | Taxes accrued_- -_- } 1,342,611 [287,530 
Int. & divs. rec’ble 86,593 63,358 | Taxes in litigation 701,041 
Items await’g dis_ 9,495 65,306 | Ady. inc. receipts, 
Voluntary relief fd. 58,843 33,431; wumearned propor ........ 1,993 
Taxes paid under Unamortized pre- 
protest ........ 726,096 484,729 mium on debt__ 50,000 50,000 
Deposit to retire Sinking fundres’ve 200,000 - ._..... 
notes due Sep.09 _______. 10,350,000 | Profit & loss—surp 5,878,091 2,993,445 


Disc. & exp. amort. 
et RS 12,682 
Unamortized debt 
disc. & expense. 1,588,329 1,469,701 
Total assets__..83,815,634 89,600,186 Total liabilities. 83,815,634 89,600,186 


* “Advances to associated companies” included notes receivable, $6,736,829, and 
operating accounts, $4,567,849.—V. 91, p. 271. 


Kansas City Railway & Light Co. 


(Report for Fiscal Year ending June 30 1910.) 


STATISTICAL STATEMENT FOR FOUR YEARS 
(INCLUDING SUBSIDIARIES). 











1909-10, 1908-09. 1907-08. 1906-07. 
Gross earns., all sources_$7,178,441 $6,629,195 $6,175,797 $5,721,098 
Per cent of increase___-- 8.29% 7.34 7.95% soe 
Net earnings, all sources. 3,025,191 2,862 .407 2,923,704 2,805,403 
Per cent of increase_-_-- 5.69% 22.09% 4.22% 9.70% 
Operating expenses, _._.._ 57 86% 56.82% 52.66% 50.96% 
Revenue passengers. ___111,171,548 104,950,526 100,858,027 94,996,998 
Transfer passengers --_-- 47,280,535 45,356,172 43,485,312 41,074,800 
Gross earns. per car mile_ 24.20c. 22.18c. 21.92c. 21.36c. 
Net earnings per car mile_ 9.82c 9.43c 10 22c. 10.12c. 
Miles of road_.......-.- é 130.432 129.832 127.655 124.998 
Miles of track._._...---. 249,709 249.709 244.466 239.038 
Equip. 16c.-p.inc.lamps 854.296 706,884 583,271 546,790 





* These statistics, except as to track mileage, do not include the Kansas 
City & Westport Belt Ry. (about 17 miles of track)... 2 Decrease. 


CONSOLIDATED INCOME ACCOUNT. 











1909-10. 1908-09. | 1909-10. 1908-09. 
Gross earnings. __.$7,161,042 $6,627,977 | Interest on floating 
Operating expenses 4,153,250 3,766,788 debt (net)_____ $77,230 $45,201 
| Res. for doubtful 
Net earnings _---- $3,007,792 $2,861,189| accts. receivable 20,693 17,408 
Other income (net) 17,399 1,218 | Sundries, repairing 
flood damage, &e 608 3,139 
Gross income- - ..- $3,025,191 $2,862,407 | Bond sinking fund 
Deductions — provision (Corri- 
EAE SE $477,109 $462,745| ganissue)_____- J 55,000 
Int.on bond. debt_ 1,356,588 1,378,657 | Pf. sik. divs.(5%). 470,375 470,375 
Bond disc. & com- 
mission (propor- _ eee $2,628,337 $2,576,155 
tion written off) 170,734 143 ,630 | Net income_-_-_-__- $396,854 $286,252 





CONSOLIDATED BALANCE SHEET JUNE 30. 











1910. 1909. 1910. 1909 
Assets— 3 $ Liabilities — $ $ 
Cost of properties_49,780,847 49,643,069 Preferred stock__. 9,407,500 9,522,100 
Depos. for redemp- Common stock... 9,543,080 9,635,580 
tion of matured Stock of sub. cos__ 72,3 74,850 
NN Ep LITE 8 ers Bonds and notes__ 28,527,000 27,019,000 
Materials & supp. 263,707 220,294| Met. bonds ma- 
Misc. investments _ 73,514 162,505 tured but not 
Accts. receivable.. @212,410 341,102; presented______ ek 
Bilis receivable _- - 33,250 43,418) Bills & accts. pay. 822,857 1,632,511 
Cash in banks_... 581,470 539,155 | Accrued taxes.... 294,143 268, 
Cash for coupons_ 66,500 455,910 | Accrued interest... 218,012 208,417 
Disc. & exps.(met) 0540,577 14,675 | Int. on coups. due 66,500 455,910 
Miscellaneous ---- 47,816 31,410) Pref. div.June1l_. 117,593 119,026 
Sink. & res’ve fds. 1,657,868 1,519,813 
Miscellaneous _._.. 409,461 27,114 
aioe EY c463 ,727 668 ,606 
5 earn ee 51,790,191 51,451,537; Total_.._____.-. 51,790,191 51,451,537 


a Accounts receivable are stated after deducting $72,399 reserved for bad and 
doubtful accounts in 1910 and $40,603 in 1909. 

b Bond discount and expenses, less discounts on capital stock purchased. 

c After deducting $900,000 appropriations for depreciation, accruing renewals 
and other special expenditures.—V. 91, p. 589. 


American Linseed Co., New York. 


(Report for Fiscal Year ending July 31 1910.) 


At the annual meeting held on Tuesday, Sept. 13, Presi- 
dent and Treasurer John A. McGean said in part: 


In accordance with its usual practice, the company has maintained the 
physical conditions of its plants in good working order, the expenditures 
having been charged to operating account. ‘These expenditures include 
an amount which has been set aside to pay for material alterations and re- 
pairs now in contemplation for one of its plants. 

The past year has been without precedent in the history of the company 
as to the price of flaxseed and linseed oil. At the beginning of the year 
the indications were for a flax crop in this country fully sufficient for all 
oil and other requirements, but the flax plant became infected with diseases 
peculiar to it, resulting in a crop which was the smallest in saany years and 
less than required for the needs of the country. Inasmuch as there were 
at the beginning of the year no surplus stocks of seed and ojl, purchases had 
to be made by your company in every important flax-producing country of 
the world, and as foreign crops also were less than norn al, with no surplus 
remaining from previous years, the competition for sced from all sources 
resulted in the highest prices known since the United States became a 
flax-growing country. ‘The low price for home-grown seed was in August 
1909, when the December option sold at $1 29%, and the high price was in 
July 1910, when the July option sold at $2 80 per bushel. The low and high 
prices for oii were 40c. and 8£€c. per gallon respectively. ‘The high prices 
seriously affected the Da sa and linoleum trades, which are the principal 
users of linseed oil, and in consequence consumption was reduced, and this 
became marked in May and continued until the close of the fiscal year. 

As to the outlook for the coming year, the flax-growing States of this 
country were afficted with drought during the planting season, and indi- 
eations now are for a crop which may prove to be smaller than that of the 
past year, nor are the conditions in foreign countries at the present writing 
favorable for large crops. Flaxseed and oil are now commanding the high- 
est prices ever known at this season of the year, seed selling in Duluth on 
Sept.10 at $2 88,as against a normal average of the past five years at this 
season of $1 30; while linseed oil in New York on the same date was generally 
quoted at $8c. per gallonsas against a normal average for the past five years 
of 45c. _ It would seem that for the next year at least prices of the products 


into which linseed oil enters must hold on a materially higher level than in 
the past. ; 
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Whether this will affect consumption materially or not cannot of course 
yet be determined. Your company, however, has the larger problems in- 
volved in these new conditions constantly under consideration. As one 
of the incidents of potter. to meet changing conditions, your company, with 
the assistance of other linseed-oil manufacturers, has instituted an educa- 
tional movement among the farmers of one of the Northwestern States, 
under the general auspices of the State Agricultural ee og ny to bring about 
a more intelligent cultivation of flaxseed, and thus result in larger and more 
stable crops. This movement your company trusts to extend to other 
flax-growing States under similar auspices. 


RESULTS FOR FISCAL YEAR ENDING JULY 31. 








1909-10. 1908-09. 
Profits after paying all operating expenses - -- -- - - - $720,952 $1,264,185 
Deduct—Interest. on borrowed money. --------.--- re aed $186,109 
Depreciation charged off...-.--.-.-.- ee epee 98,475 
Net profit for year : 0.4.22. oe ci eds cdn. - $720,952 $979,601 
BALANCE SHEET JULY 31. 
1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Plants, equip. Common stock16,750,000 16,750,000 

& inventory31,868,029 31,845,572; Pref. stock.._16,750,000 16,750,000 
Investments... 445,320 445,319] Bonds payable 315,000 315,000 
Accts. receiv 698 ,984 833,484} Current accts-_ 19,676 16,595 
Notes receiv - - 76,371 75,353 | Surplus_ - 811,659 90,707 
Cash and cash 

items...... 1,470,616 638 ,968 
Com.stk.intreas 27,970 27,970 
Pref.stk.in treas 26,352 26,352 
Unearned ins- 27,003 23,595 
Pro. Ex.memb. 486 486 
B. of Tr. mem. 5,203 5,203 

Total...... 34,646,335 33,922,302 Total______34,646,335 33,922,302 





—V. 90, p. 851. 
The Canada Iron Oorporation, Ltd., Montreal. 
(Report for Fiscal Year ending May 31 1910.) 


Pres. T. J. Drummond, Montreal, Sept. 1 1910, wrote in 
substance: 


The original extensive plans determined upon when the corporation 
was organized (V. 88, p. 1131), embodying additions to and betterments of 
the existing plants, and the construction of entirely new works, will all be 
satisfactorily completed within the next few weeks. 

Disastrous fires occurred at two of your plants during the year, viz.; 
Montreal and Three Rivers; the former was not re-built, while the latter 
has been reconstructed in a manner less liable to be destroyed by fire, as 
well as on a larger scale so as to incorporate the operations formerly con- 
ducted at Montreal. 

Notwithstanding the foregoing, and the fact that a limited number of 
units only were efficacious, the fixed charges, including interest on bonds 
paid and accrued to May 31 1910, have been cared for during the full period 
of construction, leaving a surplus of undivided profits carried forward of 
$149,427. This is gratifying in face of the unavoidable interruption to 
operations that occurs during the period of construction. 

A larger volume of business was secured by the sales department than in 
the preceding year. 

With construction work completed and all your properties adding their 

uota tothe earning power of the corporation, returns on the capital securi- 
ties will then commence to accrue as estimated. 


PROFIT AND LOSS ACCOUNT FOR YEAR TO MAY 31 1910. 





Earnings for year (mines not yet in operation) -___..__.__------ $265,837 
Less bond, current interest and administration charges for year_. 246,843 
ee ee SE FOE ok bbb 55 5 OE GU s cea ee Be EELS $18,994 
Less applied on reduction of bond discount and expense, $6,805, 
SE TAOS CEUNO, GOSS 4... ss is Seco ce tides 3 SOBA 
Carried forward. _--...---.--- : a cles cs Bh ih ee a de ak $2,683 
Add balance at credit profit and loss account to May 31 190 146,743 
Total undivided profits -- - --- pis an oigte Wine ke ee aoe $149,427 


[The foregoing ‘‘earnings for year, $265,837,” contrast with 
$152,396 for the period ending May 31 1910.—Ed.] 
BALANCE SHEET MAY 31 1910. 

Assets ($13,439,349) — Liabilities ($13,439,349) 


Plant, &c., including works Preferred stock_-_-_-_-_-_-..$2,909,000 
under construction-_-__$2,939,613;Common stock --- - --- .-- 4,832,300 
Mining prop’s (not oper §.175,219] Bond issue__.-....-_.. . 2,920,000 


=) 
Investments (incl. L. I. & Accounts & bills payable. 2,533,490 





BE. Ce. Ot0GK) 2. 20. 2s 955,232! Bond interest accrued _----_ 73,000 
COG Oe MO eo 102,833] Contingent reserves----- 22,132 
Accounts receivable -_--_- 1,458,718} Profit and loss_----- y 149,427 
Material & supplies, &c__ 1,501,608 (Indirect Liabilities on 
Insur., taxes, &c., unexp- 16,904 bills receivable, $158,475). 
Deferred charges-------_- 248,221 
0 See eee 1,041,000 


—V. 90, p. 1427. 


La Belle Iron Works, Wheeling, W. Va., Steubenville, O. 
(Report for Fiscal Year ending June 30 1910.) 


President Isaac M. Scott says in substance: 


Ore Properties.—Your Miller mine was in operation the greater part of 
the year, producing the major portion (304,128 tons) of the ore required 
in running your furnaces. This property continues to develop in a satis- 
factory manner, both as to character of ore and cost of production. From 
the Wacootah property there was mined only enough ore (73,227 tons) to 
cover the part of the season’s requirements which the Miller mine could not 
supply. he La Belle mine's output (18,746 tons) was somewhat (63,461 
tons) less than the year before, due to local conditions; this deposit is of an 
uncertain nature. The total —- of ore was 396,101 tons, contrast- 
ing with 259,412 tons in 1908-09. 

Coke Properties.—The output of coke by your Fayette County property 
was 69,949 tons, all of which was used in your furnaces, as compared with 
23,697 tons for 1908-09. 

Coat.—Owing to labor disturbances, the output of your Steubenville 
mine was not as great as for the previous year, but with the satisfactory 
adjustment of the trouble referred to the mine was put on a better producing 
basis than ever before. The recent installation of additional equipment 
promises to improve the quality of coal, permitting of its wider use in the 
making of gas for the open-hearth department. 


Output of re eee tonnage produced was as follows: 
1 


; 09. 910. 1909. 
4 Se ee 209,461 130,898} Sheets __________- _ 41,468 386,598 
Slabs and billets. _._347,978 201,686|Tubular goods__-___ 70,782 51,582 
Plates and skelp____271,783 165,625; Nails, kegs._______ 194,682 187,722 


Pay-Roll.——The average number of employees during the year was ap- 
proximately 3,600, the pay-roll aggregating $3,095,507. 

Shipments.—The value of shipments was $13,719,912, as against $10,- 
278,456 for the previous year. 

Improvements.—The amount expended for improvements and extraordi- 
nary repairs largely exceeded that of any like period in the past, the i br 
cipal changes being as follows: (1} Remodeling and practically rebuilding 
Nos. 4 and 5 skelp mills; (2) remodeling existing and adding additional fur- 
naces in plate mill department; (3) installing a slag granulating system in 
blast furnace department; (4) thoroughly overhauling the blooming mill 
engine, shears and conveyor tables. 

ide from $133,040 charged to the depreciation fund, the expense of 
this work has gone against costs and so been absorbed in the year’s business. 
The maintenance and repair expenditures aggregated approximately $743,- 
000, as comnared with $517,000 for the year before. With the changes 
made, the property has been strengthened without increase of plant account. 





————————— 


Oil Property.—During the year your Brooke County oil property produced 
31,227 barrels of oil, and at present is yielding froay 12 0 to 1 ,800 barrels 
per month. The field had produced up to June 30 1910 330,000 barrels. 

Special Funds .—in addition to caring for all ore and coal land depletions 
the relining, rebuilding and contingent fund balance has been considerably 
increased. The general depreciation fund has had a further credit of $250,- 
000, making the total credited to this fund during the last five years $1,- 
Hedee ae F — for plant betterments, $133,040; balance June 30 1910, 

Dividends.—There was paid out during the year in cash dividends $892,- 
339, being at the rate of 8% per annum for the first two quarters and 10% 
per annum for the last two quarters. 

General.—The year just closed was in some respects disappointing. 
Twelve months ago the volume of railroad buying had again about reached 
normal conditions. During the quarter ending Dec. 31 1909 disturbing 
questions, largely political, began to render it almost impossible for the 
railroads to market their securities. The outcome has been a curtailment, 
reaching in some instances to almost a complete discontinuance of buying. 
not only of rails, cars and locomotives, but minor supplies as well. ith 
this falling off in railroad rhe the demand for steel goods was reduced 
to a point where there was har (egy to go round, a suffering 
accordingly. The net result has n to discourage generally the placing 
of orders ahead, reducing the business to a ‘‘hand to mouth”’ buying basis, 
which is not conducive to good mill operations. 

The year’s business also suffered from higher costs without receiving a 
corresponding advantage in the way of increased prices for goods sold. 

The outlook is somewhat confusing. Crop ee er are satisfactory, 
money can be had at fair rates and stocks in the hands of the manufacturer, 
o— and consumer are on the whole not large. It is to be hoped that 

efore a good situation is thoroughly spoiled, something will divert the 
political agitator to a line of action which is not disturbing, 


RESULTS FOR YEARS ENDING JUNE 30. 























os ae sits amy ee Pa ok 

Net profits for year----- 72,167,586 1,814,394 1,755,639 2,457,147 
Interest on bonds- ----- 137,895 143,710 147,000 150,000 
Cash dividend _____.---. (9)892,339 (8)793,120 (8)594,928 (8)583,916 
SE Sansa esG sae 1,030,234 936,830 741,928 733,916 
Balance, surplus_.-_--_-- 1,137,352 877,564 1,013,711 1,723,231 
Surplus beginning of year 2,063,218 1,435,654 3,150,810 2,228,459 
WUE cc atteded os ix nse om te 3,200,570 2,313,218 4,164,521 3,951,690 
SO0CK: GEV EONS 6c ewn 3 Medecine) * - wannesc% *2,478,867 (8)550,880 
Special depreciation- —.. 250,000 250,000 250,000 250,000 
Tot. surp. end of year 2,950,570 2,063,218 1,435,654 3,150,810 


*331-3%. za After Soin ding $59,743 for provision for exhaustion of 
minerals and extinguishment of lease values, development, &c., against 
$10,436 in 1908-09 and $59,132 in 1907-08 and in 1906-07, $178,008 for 
similar purposes and contingencies. 


BALANCE SHEET JUNE 30. 











1910, 1909. @. 1910. 1909 
Assets — Ss Liabti ~~ — $ $ 
Property account *11,454,515*11,225,911 | Capital stock. ____ 9,915,400 9,915,467 
Other assets__.... 124,800 125,000 | Bonded debt_-_-__- 2,260,500 2,364,000 
Sinking fund dep. 3,500 8,000 | Wages, taxes and 
Insurance, wunex- royalties accrued 251,897 221,204 
Ppired, &c...... 14,397 11,312} Accounts payable. 289,928 417,368 
Inventories _____. 3,117,452 2,746,040} Div. pay. Aug.1.. -.....-. 198,294 
Accounts and bills Accrued interest_-_ 18,995 17,765 
receivable _._._ 1,722,006 1,166,221! Depr., &c., funds_a1,690,803 1,420,531 
RAI Vipin: fe 941,423 1,335,362} Totalsurp. June 30 2,950,570 2,063,218 
Total assets_.__.17,378,093 16,617,846} Total liabilities_17,378,093 16,617,846 





* Includes real estate, buildings, plant, machinery, &c., at Steubenville and 
Wheeling: also mining, gas, oil properties, equipment, &c. a@ Reserve funds include: 
For depreciation, $1,116,960; exhaustion of minerals, $297,630; for re-lining fur- 
naces, extraordinary repairs and contingencies, $294,213.—V. 90, p. 562. 


Torrington Company, Torrington, Conn. 
(Report for Fiscal Year ending Sept. 1 1910.) 
President Henry H. Skinner, Sept. 13 1910, wrote: 


The business and profits of your peeayen = A companies during the past 
year have been larger than those of any previous year since the formation 
of the company ‘The increase in profits has come largely from improve- 
ments in machinery and methods, rather than from increase in business, 
and the profits have increased in spite of a material reduction in price 
in many lines. The net earnings of the various subsidiary companies are 
largely in excess of the amount necessary to pay the interest on the bonds 
and the dividends on the stocks of your company. The amount charged 
oif this year for depreciation is larger than in any former year. 

The business of your German factory again shows a large increase, and 
it is expected that it will begin this year to pay returns on the money in- 
vested, for the first time. The business in England is good and oo. 
and they are getting well started in the manufacture of screws, which is 
a recently added line. At your main plant, the Excelsior Needle Co. at 
Torrington and at Springfield, the business has been very satisfactory. 

The Standard company is sharing in the revival of the bicycle business 
and the growth Of the motor-cycle. It has also added one or two new lines 
during the year, and has bought a new factory at Newark, N. J., and the 
factory and business of the National Sweeper Co. at Marion, Ind. 

The Eagle company of New Jersey has been organized, the common stock 
of which is all held by the Standard company: and by the issue of preferred 
stock of the Eagle company the factories at Newark and Marion have largely 
been paid for. The Eagle company will manufacture t sweepers, gas 
engines and wind shields, and the business looks promising. 
which are now held in the treasury. The cash balance on hand Sept. 1 
1910 was $151,035. Your company has no indebtedness other than its 
mortgage bonds. 


INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1. 








1909-10. 1908-09. 1907-08. 1806-07. 

Receipts— 3 
Dividends from sub-cos_ 229,241 179,590 138,359 181,500 
Miscellaneous income_ -- 4,496 3,656 2,518 ,791 
mune On Wa oes eae ES Bee” oS ekg 20,000 ee et 
ONES wa cudueueou cu 110,000 110,000 110,000 110,000 
Excelsior Needle Co. acct. 

div. to be declared -__- | EE So ee ee eee ee ee KS 

Total receipts. _____-_ 363,737 293 ,246 270,877 294,291 

Payments— 
Interest on bonds-_-__-__- 50,000 50,000 50,000 50,000 
Dividends on pref. (7%) 70,000 70,000 70,000 70,000 
Divs. on‘ A’’ com. (8%) 80,000 80,000 80,000 80,000 
Divs. on ‘*B’’ com. (8%) 80,000 80,000 80,000 80,000 
Salaries & directors’ fees 6,100 8,830 9,300 8,25 
Investments: ......~..-. a ane ie te A ei cin OS ee 
Sundry payments-_-_.-_-__ 4,461 1,331 1,591 1,126 
Purenase Of sgceipery. .f. Soaces OOO Boeke Se 608. 2 Scncue 

Total payments__--_-__ 342,465 290,161 324,745 289,376 
Balance for year_-_____ sur.21,272 sur.3,085 def.53,868 sur.4,915 
Cash and cash assets end 

ge SR ee 151,035 129,763 126,679 180,497 


—vV. 90, p. 378. 


Electrical Securities Corporation, New York. 
(Report for Eight’ Months ending June 30 1910.) 


This company, of which 
reports as follows: 


George R. Sheldon is President, 
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PROFIT AND LOSS ACCOUNT. 

















gn as ho 8 mos. end. 6 mos. end. 
J’ne 30°10. Oct. 31 09. J’ne 30°10. Oct. 31 '09. 
Underlying & inv. Coll. tr. bondint.. $95,924 $167,018 
bd. int. ree’d & Expenses ....... 33,608 50,582 
accrued ....... $190,976 $285,154| Pref. divs....(24%%)25, (5) 50,000 
Int., gen’l ace’t_. 23,118 4,221|Com. divs. (6%).. 120,000 120,000 
Divs. on investm’t 
stocks received. 35,079 79,126 
ener nae (net) 29,845 826,739 
curities, &c.(ne ¥ ‘ 
Total disburse’ts $274,532 $387,60 
Total income... $279,018 $1,195,240/| Balance, surplus-_- $4,486  $807,64 
BALANCE SHEET. ‘ 
J’ne 30 ’10. Oct. 31 ‘09. J’ne 30°10. Oct. 31°09 
Asseis— 3 ~ Liabilities — $ 
Pledged for coll. Coll. tr. 5% bonds 3,426,000 3,750,000 
tr. 58 (par in Surp. of coll. held 
1910 $4,946,000) 3,729,250 4,002,395; as sec. forsame 355,574 253,735 
In trust to redeem Common stock... 2,000,000 2,000,000 
coll. tr. 5% bds 52,324 1,340) Preferred stock... 1,000,000 1,000,000 
Treas bonds.. 628,000 991,000) Notes payable... -...---.- 25,284 
Investm’t stocks Acer’dint. payable 31,429 575,000 
83 in 1910, Taxes accrued. -- 1,730 1,662 
,597,937) ... 1,162,062 1,563,006| Net profits since 
vestment bonds Nov.11904.... 422,328 61,211 
r in 1910 Surplus Nov. 1’04 500,000 500,000 
,678,000) ... 1,067,270 1,071,175 
Notes & acc’ts rec. 
(book value) _--. 80,332 10,224 
Syndicate acc’ts 
(underwritten). 125,200 92,313 
Accr’d int. rec’ble_ 43,113 100,327 
A eee 493 ,936 81,377 
Sere 5... 355,574 253,735 
To wc. cue 7,737,061 8,166,892| Total _......-- 7,737,061 8,166,892 
Collateral Trust 5% 30-Year Bonds, Subject to Call at 103 and Interest. 
pation . 1st 2d 3d 4th 
Dated— Nov. '04. Feb.’05. May’05. Jan. 06. 
Collateral trust 5s canceled-_--_-..-.- $855,000 $694,000 $607,000 $291,000 
Ave price, DON... wc icin se 102.06% 101.77% 100.42% 98.09% 
Underlying bonds sold__._..___--- $909,000 $749,000 $658,000 $313,000 
Average price received ________- 96.01% 94.31% 92.63% 91.49% 
Coll. trust 5s outstanding June 30 ’10$145,000 $306,000 $393,000 $709,000 
Underlying bonds pledged___-_-__-_- $411,000 $548,000 $619,000 $958,000 
Series— 5th 6th 7th 8th 
Dated— Dec. 07. Feb.’09. Feb.'09. Feb.'10. Total. 
Coll. trust 5s canceled___$563,000 $64,000 -_-.-. ------ $3,074,000 
Average price paid...100.25% 102%% i =$j..--- ---6-- -<s-«-es 
Underlying bonds sold_. 625,000 130,000 -._--. ------ 3,384,000 
Average price paid__. 90.09% Dl Ctncne  nebeea . soakmae 
Coll. trust 5s outstanding 
Jane 30 1910..____-- 437,000 436,000 $500,000 $500,000 3,426,000 


Underlying bds. pledged 640,000 508,000 635,000 627,000 4,946,000 
~V. 89, p. 780 
ee 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Tennessee & Northern RR.— Guaranteed Bonds 
phat ag Mobile Terminal & Railway below.—V. 
, p. 1036. 


Algoma Central & Hudson Bay Ry.—Old Mortgage Dis- 
charged— New yh oo Filed.—This company on Aug. 27 
deposited with the Secretary of State of Canada a discharge 
of mortgage dated Jan. 1 1903 (Central Trust Co. of N. Y., 
original, and U.S. Mtge. & Trust Co. substituted, trustee). 


There was also deposited with the Secretary of State of Canada on Aug. 27 
the new mortgage, dated July 1 1910, U. S. Trust Co., trustee, securing 
ist M. 5% 50-year as bonds, guaranteed as to principal and interest by 
the Lake Superior roman he last-named company being one of the 
parties to the mtge. mpare V. 91, p. 93; V. 90, p. 1553. 


American (Electric) Railways, Philadelphia.—Report of 
Holding Company.—The statement for the fiscal year ending 
June 30 shows total receipts of the subsidiary companies 
$3,431,039, against $2,988,141 in 1908-09. The results for 
the American Railways are as follows: 


Year— Receipts. Expenses. BondIni. Div. (6%). Surplus. 
1909-10_______ $693,678 $15,175 $325,209 $342,073 $11,221 
| ee 27,113 10,060 206,323 305,706 5,023 
1907-08___..__ 98 ,758 15,791 155,854 305,706 21,407 
—vV. 90, p. 371 


Atchison Topeka & Santa Fe Ry. —Chairman.— Walker D. 
Hines, who has been Acting Chairman of the board, has been 
elected Chairman.—V. 91, p. 588, 93. 


Atlantic Shore Line Ry., Sanford, Me.—Status.—Reor- 
ganization.—The report that a syndicate of Massachusetts 
capitalists represented by E. H. Knowlton of Brookline 
has acquired an option on the property, embracing about 100 
miles of trolley track, water-power plants, &c., is denied. 
The coupons on the refunding 4% bonds (of which $1,191,- 
500 were outstanding at last accounts) are in default, and 
the bonds have been mostly deposited with a reorganization 
committee with a view to reorganization. The mortgage 
trustee is expected to purchase the property at the foreclosure 
sale to take place shortly,in behalf of the bondholders.— 
V. 89, p. 1410. 


Berkeley Springs & Potomac RR.—Sale.—Special Com- 
missioner Stuart W. Walker will on Sept. 24 offer the road 
for sale at Berkeley Springs, W. Va., under the judgment 
held by the Baltimore & Ohio. Compare V. 88, p. 1436. 

Bingham & Garfield Ry.— All Sold.—The Ist M. 6% bonds 
guaranteed by the Utah Copper Co., whieh were advertised 
in the “Chronicle” of Sept. 3 by Eugene Meyer Jr. & Co., 
it is announced, have all been sold.—V. 91, p. 654. 


Bolivia Ry .—Listed.—The New York Stock Exchange has 
listed £460,000 Ist M. 5% bonds due 1927. In all dealings 
therein $5 shall be the equivalent of £1 sterling. —V. 90, p. 107. 

Boston & Maine RR.—Acting President.—President 
Charles S. Mellen of the New York New Haven & Hartford 
RR. was on Wednesday elected Acting President of this com- 
pany, also of its dependency, the Maine Central RR., until 
the annual meetings of each in 1911, to relieve Lucius Tuttle, 
who, at his own request, is granted leave of absence until his 
resignation takes effect at the end of the corporate year. 








—_—__— 


Report.—For year ending June 30: 


Fiscal Tot. Oper. Net (after Other Interest, Dividends Balance, 
Year— Revenue. Taxes, &c.). Income. Rentals, &c. Paid, oer ak 
1909-10 $43,357,175 $9,991,231 $741,752 $7,882,361 $1,868,520 $982,102 
1908-09 39,528,698 9,558,324 618,900 7,789,621 1,817,360 570,2 

From the surplus as above, $982,102 in 1909-10, there was dedu 
$198,842 for additions, betterments, &c., against $41,090 in 1908-09, 
—Pe $783,260 in 1909-10, against $529,144 in 1908-09. 

Dividends as above include: 6% yearly on the common stock, $1,679;- 
532 in 1909-10, against $1,628,373 in 1908-09 and $188,988 (6%) yearly 
on the preferred stock.—V. 90, p. 625. 


Bryan (Tex.) & College Interurban Ry.—Bonds.—The 
Texas Railroad Commission on Sept. 2 authorized the regis- 
tration of $49,059 bonds. 


The road was recently completed between Bryan, Tex., and Agricultural 
and Mechanical College, 6% miles. Gasoline motor cars have, it is said, 
been purchased, although electricity is to be ultimately used. The out- 
standing stock is $20,000; valuation fixed by Commission, $69,059. The 
Commission held that the Act of 1909, under which the road was authorized 
to be built, placed it under its control, making it in this respect different 
from all other interurban roads. 

Incorporators were: H. O. Boatright, G. S. Parker, O. E. Grammell, 
J. W. Doremus, J. E. Butler, J. T. Maloney, A. W. Wilkerson of Bryan, 
W. H. Hunter of Shreveport, La., and S. S. Hunter of Arcadia Parish, La. 


Canadian Northern Ry.—Proposed Amalgamation.—The 
Canadian Railway Commission will on Oct. 18 listen to an 
application from the Canadian Northern Ry. Co. and the 
Edmonton & Slave Lake Ry. Co. for a recommendation to 
the Governor General in Council for the sanction of an agree- 
ment amalgamating the said companies. 


Edmonton & Slave Lake Ry. 5% bonds, $420,000, were acquired in 
1907-08 and pl d as rt collateral for Canadian Northern y 4% 
perpeeee ted debenture stock (V. 87, p. 1156, 1157).—V. 91, 
Dp. ’ : 


Canadian Pacific Ry —Report.—See ‘‘ Annual Reports’’. 

Lease.—See New Brunswiek Southern Ry. below and com- 
pare above-mentioned report. 

Listed—The New York Stock Exchange has authorized 
to be listed on and after Oct. 6 $30,000,000 ordinary stock, 
which was offered at 125 to stockholders of record Nov. 15 
1909,0n notice of issuance and payment in full, making the 
eg authorized to be listed $180,000,000.—V. 91, p. 517, 

96, 394. 


Chicago Railways.—Status.—In August the company 
established a new high record for gross monthly earnings, the 
figures being $1,200,000 for August, as compared with 
$1,165,000 in July, the previous high record. otal gross 
receipts for the seven months ending Aug. 31 1910 approxi- 
mate $7,834,000, as compared with $7,122,695 for the 
similar period of 1909. An authoritative statement says: 

Up to date the company has expended $26,000,000 In the rehabilitation 
of its properties as follows: (1) the reconstruction of approximately 200 
miles of track laid on a sub-structure of concrete, covering the ties and 
the lower half of the 129-lb. rails; (2) the purchase of 1,000 cars of the 
latest pattern; (3) the construction of a dozen new buildings, viz.: car- 
houses, sub-stations, machine shops, paint shops, &c.; (4) the laying of 
hundreds of miles of copper cable and on gps 4 wire, also of underground 
conduits; (5) the re-setting or replacement of hundreds of poles; (6) the 
construction of tunnels—all in the effort to afford Chicago the best street 
railway system in America.—V. 90, p. 1489. 

Connecticut Valley Street Ry.— Exchange of Bonds.—This 
company, having already retired $100,000 of its $200,000 
outstanding ‘‘first and refunding’? bonds by exchange for a 
like amount of 6% cum. pref. stock, received authority on 
Sept. 2 from the Massachusetts Railroad Commission to 
issue, in order to retire the remainder, an additional $20,000 
of said pref. stock and a further $80,000 bonds secured by 
the Northampton & Amherst Ist M. of 1900.—V. 91, p. 38. 


Cripple Creek & Pueblo Ry.—VForeclosure Sale.—Sanford 
C. Hinsdale as Master in Chancery appointed by the United 
States Circuit Court for the District of Colorado, under an 
order entered June 15 in the foreclosure suit brought by the 
State Bank of Chicago, as trustee, will sell the property of 
the company on Sept. 22. 


The sale will take place at the Ophelia tunnel, in the Cripple Creek 
Mining District, Teller County, Colo. Upset price $24,900.—V. 83, p. 36. 


Delaware Lackawanna & Western RR.—Siock Increase 
by Subsidiary.—The shareholders of the Newark & Bloomfield 
RR., a 4-mile road’ extending from Newark Junction to 
Montclair, operated under lease by the D. L. & W., has 
authorized an increase of capital stock from $103,850 (of 
which the D. L. & W. owns $97,700) to $1,600,000. 


The proceeds will be used for improvements, ineluding depressing of 
tracks and the building of new stations at Watsessing and Bloomfield, 
N. J. The property is unbonded. The lease runs for 99 years from 1868 
at 6% on stock.—V. 91, p. 154. 


Dominion Atlantic Ry.—Sale.—See Canadian Pacific Ry. 
report on a subsequent page.—V. 90, p. 1490. 


Fitchburg RR.—ZJncrease of Stock.—The stockholders will 
vote on Sept. 28 on increasing the capital stock by issuing 
4,000 shares ($400,000) of pref. stock, to provide for perma- 
nent additions and improvements and payment of debts and 
obligations under the lease to the Boston & Maine dated 
June 30 1900.—V. 90, p. 167. 


Freeport (Ill.) Ry. & Light Co.—Consolidation.—On Aug. 
20 a certificate was filed at Springfield, Ill., consolidating 
under this title the Freeport ilway, Light & Power Co. 
(owning some 8 miles of trolley road, &e.) and the Freeport 
Railway «& Light Co., the latter, it is stated, being the holding 
company. The authorized capital steck is $1,250,000, 
$850,000 being common and $400,000 preferred. 


A new bond issue is said to be proposed to refund existing bonds (about 
$335,000 1st M. serial 5s dated May 1 1808,,callable after May 1 1913 at 
105; int. M. & N. at office of Rudolph Kleybolte & Co.) to purchase 
Highland Park and the erg of Pecatonica River Power .Co., and 7 
improvements to cost about $100,000. .A. J. Goddard was President 
the old railway company. 


Lehigh Valley Transit Co.—New Through Freight Line to 
Philadelphia.—The company recently completed negotia- 


tions with the Philadelphia Rapid Transit’ Co. for establish- 
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ing a trolley freight line between Philadelphia and Allen- 
town, on the basis of a division of charges. The line was 
expected to be in operation by Oct. 1. 

ew Line.—The company has arranged to build a new 
troll line from Quakertown to Perkasie, 744 miles in 
ienisth. The company has been operating over the leased 
line of the Quakertown Traction Co. This lease the Lehigh 
Valley Transit Co. has decided to cancel. The cost of the 
new line, which is 114 miles shorter than the old line, is esti- 
mated to be about $200,000.—V. 91, p. 154. 

Los ; les & Redondo RR.—Large Block of Bonds 
Pledged.—See Huntington Land & Improvement Co. under 
‘Industrials’ below.—V. 90, p. 236. 

‘Los Angeles Ry .—Jncrease of Stock.—A Los Angeles paper 
states that the stockholders on Sept. 8 voted on the question 
of increasing the authorized capital stock from $5,000,000 to 
$15,000,000, to provide for future requirements.—V. 86, p. 
1224. 

Louisville Henderson & St. Louis Ry.—Report.—For year 
ending June 30: , 


Fiscal Gross Net (after Other Total Balance, 

Year— Earnings. Taxes). Income. Charges. Surplus. 
909-10.__..-. $1,176,869 $295,253 $2,621 $204,574 $93,300 
1908-09. ___.- 1,023,737 237,318 1,400 200,908 37,810 
—vV. 89, p. 666. 


Maine Central RR .—Report.—Yor year ending June 30: 


Piscal Total Oper. Net (after Other Interest, Dividends Balance 
Year. Revenue. axes, &C.) Ineome, Rentais,&c. (8%). Surplus 
10 _.$8,922,312 $2,411,400 $133,383 $1,882,295 $398,152 $264,336 
1908-09 __ 8,337 723 2,207,518 61,919 1,655,588 398,152 215,696 
From the jus as above, $264,336 in 10, there was deducted 


$217,488 for additions and ’ $113,733 in 1908-09; 
leaving. $46,847 in 1909-10, against $101,964 in 1908-09.—V. 90, p. 849. 


Acquisition.—The company on Thursday announced the 
urchase of the Sebasticook & Moosehead RR., extending 
rom Pittsfield, Me., to Main Stream, 15 miles. The prop- 

erty was presum..dly sold by the receiver at foreclosure sale. 
Compare V. 90, p. 977.—V. 89, p. 842, 849. 


Manila BR. Co.—Lisied in London.—The London Stock 
Exchange has listed scrip, fully paid, for £399,376 18s. 6d. 
lst M. gold bonds, covering the “Southern Lines.” Com- 
pare V. 91, p. 214, 276. 


Metropolitan Street Ry., New York.—VForeclosure Sale 
Again Adjourned.—Judge Lacombe on Wednesday granted 
a further adjournment of the foreclosure sale, this time to 
Nov. 14, in order to permit reorganization plans to become 
more fully developed.—V. 91, p. 336, 94. 


Mobile Jackson & Kansas City RR.—Final Assessment on 
Stock Called.—The eighth and final installment of assessment 
of $2 50 per share on the stock of the Mobile Jackson & 
Kansas City and Gulf & Chicago, under the modified plan 
of reorganization dated Oct. 1 1908, is payable on or before 
Sept. 30 at the office of the Metropolitan Trust Co. Com- 
pare V. 91, p. 463. 


Mobile Terminal & Railway Co.—Guaranteed Bonds Of- 
fered.—F. J. Lisman & Co. have purchased, and offer at par 
and interest, $175,000 of the company’s Ist M. 25-year 
$1,000 6% gold bonds, due Sept. 1 1935, but subject to call 
at 105 on any interest day, March 1 or Sept. 1. Jointly 
Eeerertecs by Alabama Tennessee & Northern and Tom- 

igbee Valley RR. companies, both principal and interest. 
Authorized issue, $500,000. Interest 
& Trust Co., Mobile, or its agency in 
man & Co. write in substance: 


This company was incorporated in Alabama on Sept. 1 1910 to acquire 
24 acres of real estate, fronting 700 feet on Mobile Harbor, adjoining the 
business section of the city. The company has authorized $500,000 capital 
stock (in $100 shares), all outstanding; also $500,000 ist M. 6% bonds: of 
the latter, $175,000 are outstanding, the balance being reserved under 
carefully guarded restrictions for improvements and the acquisition of 


ayable at City Bank 
ew York. F. J. Lis- 


additional property. The bonds are ranteed, principal and interest, 
severally and jointly, by the Alabama Tennessee & Northern and the Tom- 
bigbee Valley RR. companies, whose aggregate surplus earnings, after 


nee of interest charges for the fiscal year ended June 30 1910, exceeded 
43,000, or about four times Interest on the terminal bonds now outstanding. 
The real estate acquired is conservatively valued, irrespective of im- 
provements, in excess of $300,000, whereas ony. part of the $175,000 bonds 
were issued in part purchase of real estate. he bonded debt is $250 per 
front foot; adjoining real estate is held at more than $400 per front foot. 
The improvements will include 4 slips, with doeks on both sides, affording 
docking facilities of about 3,000 ft.; 2 tracks leading from each dock to a 
commodious railroad yard and connecting with the other railroads in Mo- 
bile; and an extensive warehouse and storage system. The property should 
be self-supporting within a few months, and when fully developed should 
provide annual net earnings in excess of $75,000. The guaranteeing com- 
anies are peapeoes railroads located in Western Alabama, and together 
ey form the is of a route shorter than any existing line between the 
irmingham district and the Gulf of Mexico, via the port of Mobile. John 
T. Cochrane is President of the new company. 


Nashville Chattanooga & St. Louis Ry.—Report—For 
year ending June 30: 


Fiscal Gross Net Other Int.,Fazes, 


Dividends Balance, 
Year— Earnings. Earnings. Income. Rentals,&c. 


Paid. Surplus. 


$ $ $ 
1909-10 ___11,637,203 3,199,945 359,204 2,000,445 (6°%)599,079 959,625 
woe ge ~~ 11 tes. 114 2,771,413 278,248 1,896,635 (5%)499,232 653,794 
—V. 90, p. i 


National Railways of Mexico .—Bonds Called.—Equipment 
and collateral 5% gold bonds, second series, issued by the 
Mexican Central Ry. to the amount of $47,000 will be paid 
at par and interest at either the Old Colony ‘Trust Co. of Bos- 
ton, Manhattan Trust Co., New York, or Glyn, Mills, Cur- 
rie & Co., 67 Lombard St., London, E. C., on or after 
Oct..1.1910. 

Earnings.—The results for the year ending June 30 1910, 
we learn, show a surplus after dividends on the first pre- 
ferred stock of*$2,836,570, against $50,470 in the fiscal year 
1908-9.—V. 91, p. 589, 39. 


‘New Brunswick Southern ‘Ry.—Pro d Lease.—The 


shareholders -will -vote _Dec..28 on lease the railway to the 
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Canadian Pacific Ry. Go. (see “Annual Reports” on a pre- 
ceding page). 


The road extends from West St. John west to St. Stephens, 84 
Capital stock at last accounts, $49,000. Bonded debt 


miles. 
500,000 ist 50- 
year4s. New Brunswick Government aid, $413,000; iebt 3500, aid, $3,000; 


total paid-up capital, $965,000. 

New Orleans & Northeastern RR.— Dividend Increased. — 
An annual dividend of 644% was paid on Sept. 3, contrast- 
ing with 5% last year, 4% in 1908, 6% in 1907, 5% in 1906, 
34%% in 1905 and 3% each in 1903 and 1904.—V. 89, p. 1594. 

New York & Harlem Railroad.—Dividends Resumed on 
Account of Street Railway Rental—3% Yearly to be Paid at 
Present.—A dividend of 144% has been declared on the 
$16,000,000 stock, payable Oct. 1 to holders of record 
Sept. 19 out of the moneys ($400,000 yearly) received as 
rental from the Metropolitan Street Ry. under the lease of 


July 1896. 

This rental was up to and including Oct. 1908 used to pay semi-annual 
dividends of 2% each in April and ober on the New York & Harlem 
stock, but in April and Oct. 1909 and April 1910 no distributions were 
made, owing to the fact that special franchise taxes assessed against the 
street railway company remained unpaid, amounting to over $800,000. 
The New York & rlem RR. was in June 1910 reimbursed for $400,000 
advanced by it on account of these taxes, and part at least of the remainder, 
it is understood, has been paid by the Metropolitan company. Compare 
V. 90, p. 2614, 560, 110. Pending a full ustment of the tax matter, 
however, the Harlem com y. in order to itself against possible 
loss, has decided to pay dividends at the rate of 14% semi-annually. 
Chowan ge ted the matter will be sent out with the dividend checks. 
—VvV. a an é 


Pasadena (Cal.) Rapid Transit Co.—Bonds.—The share- 
holders will vote Oct. 18 on authorizing an issue of $3,000,000 
5% 50-year mtge. bonds, to be issued in connection with 
the construction and equipment of the railway between Pasa- 
dena and Los Angeles. Compare V. 89, p. 1411. 


Public Service Corporation of New Jersey .—Listed.—The 
New York Stock Exchange has listed $13,500,000 general 
mortgage 5% 50-year bonds due 1959 (V..89, p. 1348; V.90, 
p. 699.)\—V. 91, p. 397, 95. 


Rock Island Arkansas & Louisiana RR.—Listed.—The 
New York Stock Exchange has listed $11,000,000 ist M. 
444% guaranteed bonds, due 1934. Compare V. 90, p. 626, 
699. 


Rock Island Go.—Earnings.—See ‘‘Annual Reports.” 

Purchase of Preferred Stock by Phelps, Dodge & Co. Inter- 
ests.—It was announced on Monday (Sept. 12) that the large 
block of Rock Island Co. pref. stock, variously reported as 
aggregating from 100,000 to 185,000 shares, which was re- 
cently purchased by Kuhn, Loeb & Co. from the Pearson- 
Farquhar syndicate (V. 91, p. 276), had been re-sold to the 
Phelps-Dodge copper interests. The actual purchaser is the 
El Paso & Southwestern Ry. Co., which is owned and oper- 
ated by the interests that control the corporation of Phelps, 
Dodge & Co., whose shares are listed on the New York Stock 
Exchange. The last-named company controls besides im- 
portant copper properties, extensive coal deposits (see said 
corporation under “Industrial®#’ below and V. 88, p. 1496). 
The stock is rumored to have brought 60 to 67, an advance of 
15 or 20 points over the amount received by the syndicate. 
(See El Paso & Northeastern Co. on page 50 of “Railway 
and Industrial’ Section. 

The “Journal of Commerce and Commercial Bulletin’’ 
obtained the following authoritative statement: 


The block of stock sold is very large, but not sufficient to saree whe 
control of the Rock Island road; this control still lies with the Reid- 
party. But Phelps, Dodge & Co. will receive adequate representation, 
and will thus gain a considerable voice in the management. he accession 
of so influential Interests will be distinctly advantageous to Rock Island, 
and on the other hand Phelps, Dodge & Co., being the controllers of the 
El Paso & Southwestern, a connecting road, will benefit from the new 
arrangement, especially as they are very large originators of freight. The 
transaction is strictly in accordance with the announced intentions of Kuhn, 
Loeb & Co. when they consummated the transaction with the Pearson 
syndicate. See V. 91, p. 276. 


The “New York Times’”’ on Tuesday said: 


The stock in the Rock Island Co. which Kuhn, Loeb & Co. and their 
associates took over from the Pearson syndicate and have now sold to 
Phelps, Dodge & Co., as announced on Monday, amounted, it was learned 
yesterday, to 185,000 shares, or $18,500,000, par value, out of the entire 
issue of $54,000,000 of pref. stock. With this comes the information that 
the Moore holdings of Rock Island and amount to 124,000 shares, of which 
William H. Moore holds 80,000 shares and J. H. Moore 44,000 s . 
Thus control of the Rock Island Co. is definitely lodged in the hands of 
Phelps, Dodge & Co. and Judge Moore and his brother, who between them 
hold, in round numbers, $30,000,000 out of the $54,000,000 of Rock Island 
pref. This is independent of the holdings of D. G. Reid, about the extent 
of oe conflicting reports are current in the financial district.—V. 91, 


Pp. 

San Antonio & Rio Grande RR.—Receivership.—Judge 
Moore in the District Court at Lagrange, Tex., on Sept. 8, 
on application of Ed. Roos, appointed Frank W. Matthews 
receiver of the company and of the Chapin Townsite Co. 


The road extends from San Juan, Tex., at a connection with the St. Louis 
Brownsville & Mexico, to Chapin, 9.8 miles. D. B. Chapin is President 
of both companies. 


Sebasticook & Moosehead RR.—Sale.—See Maine Central 
RR. above.—V. 90, p. 977. 


Sedalia (Mo.) Light & Traction Co.—Deposits.—Time Ex- 
tended to Sept. 27 1910.—The bondholders’ protective com- 
mittee, Otto T. Bannard, chairman, announces that $329,000 
of the bonds have been deposited with the New York Trust 
Co.; also that $152,000 have been deposited in Chester, Pa., 
under an agreement to act in concert with the committee, 
making a total of $481,000 of the total issue of $749,000. 


The time for making further — of these bonds with the committee 
has been extended to Sept. 27, after which they will be received on such 
terms as the committee may decide.—V. 91, p. 519. 


Southern Indiana Ry.—Reorganization.—The plan of re- 
organization (V..91, p. 333, 337) has heen advertised the 
required of‘time, and, as no objection has been raised 
by any of the.bondholders, it has practically been adopted. 
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In a short time the new company will be organized. Re- 
ceiver M. J. Carpenter has produced excellent results. The 
earnings have increased constantly from month to month 
for two t faery past and are now more than double, both in 
gross and net, the earnings under the last year of the old man- 
agement. Compare V. 91, p. 333, 337, 655. 

Negotiations are pending for the sale to Eastern parties of 
$2,100,000 of the new Ist mtge. bonds at something above 
the price at which Chicago banks were willing to underwrite 
them. From the proceeds of the sale the floating debt will 
be paid and $200,000 left in the treasury.—V. 91, p. 655, 337. 


Southern Ry.—Payment of Bonds.—The $500,000 Char- 
lotte Columbia & Augusta RR. 2d M. 7s maturing Oct. 1 
will be wed together with the October coupon, on that date 
at the office of J. P. Morgan & Co., 23 Wall St.—V.90,p.1364. 


Tennessee Central RR.—Setilement of Litigation.—The 
differences between the company and the Illinois Central 
and Southern Ry. were adjusted in June last and the suits 
(V. 88, p. 1063) brought by the two companies last named 
will presently be withdrawn. Traffic relations between the 
companies have been restored. 


The Tennessee Central has paid, or soon will pay, theamountazreed upon 
in satisfaction of all claims. Business is reported to be good and the road, 
it is said, is earning its fixed charges and receiving more business from its 
connections than ever before.—V. 89, p. 666 


Terre Haute (Ind.) Indianapolis & Eastern Traction Co.— 
First Dividend.—A dividend of 144% has been declared on 
the $9,000,000 preferred stock (cumulative after July 1 1910) 
for the quarter ending Sept. 30, payable Oct. 1 to holders 
of record on that date. Checks will be mailed. Com- 
pare V. 90, p. 1555. 


Third Avenue RR., New York.—Bondholders to Appeal to 
Courts.—Counsel for the bondholders’ committee on Wednes- 
day requested Chairman Willcox of the Public Service Com- 
mission to enter a final order on the reorganization plan 
(V. 90, p. 168) recently submitted. This is done with a view 
to asking the courts for a writ of certiorari to review the 
action of the commission. The order was entered yester- 
day.—V. 90, p. 1045. 


Tombigbee Valley RR.—Guaranteed Bonds Offered.—See 
Mobile Terminal & Railway above.—V. 90, p. 978. 


Underground Electric Rys. of London, Ltd.—Reserve for 
Renewals, &c.—Attention is cailed to the fact that in our 
statement of earnings for the operating companies covering 
the half-years ending June 30 1910 and 1909, which was pub- 
lished in the ‘‘Chronicle” of Aug. 27 (page 517), the item 
‘fixed charges” includes, in addition to interest and other 
deductions, which are compulsory payments, the following 
‘voluntary appropriations on account of reserve for contin- 
gencies and renewals: 


1910. 1909. 1910. 
Baker St. & Waterloo £4,000 £4,000|Ch. Cr. Eus. & Hamp- £3,000 
Gt. Nor. Pic. & Brom. 6,000 
—V. 91, p. 517, 465. 

Union Pacific RR.—Argument of Government Suit.—The 
argument in the Government suit against the Harriman 
lines has been set for Oct. 11. The hearing will probably 
take place at St. Paul, Minn. The taking of testimony was 
completed several months ago.—V. 91, p. 393. 


Union Street Ry. of New Bedford, Mass.— A pplication to 
Confirm Merger.—The company and the Dartmouth & West- 
a Street Ry. on Sept. 9 applied to the Massachusetts 

ailroad Commissioners for authority to consolidate the two. 
companies, per plan V. 91, p. 519, 465. 


United Railroads of Yucatan, Mexico (Ferro-Carriles Uni- 
dos de Yucatan, Mexico) .—Listed in London.—The London 
Stock Exchange has listed scrip, fully paid for £745,000 
1st M. 5% redeemable gold bonds. Compare V. 90, p. 1678. 

United Railways Co. of St. Louis.— No Dividend in Octo- 
ber.—It was announced on Sept. 14 that the quarterly divi- 
dend of 114% on the preferred stock ($16,983,200 5% cumu- 
lative), which had been paid regularly since the first distri- 
bution in April 1900, would not be paid as usual next month. 
There is,it appears,a floating debt of about $1,300,000, for 
the payment of which it is desired to provide. The North 
American Co. some years ago acquired about $18,000,000 
of the common stock, on which no dividends have ever been 

aid. An official statement signed by President Robert 
McCulloch says: 

The company has a floating debt of $1,300,000, all growing out of a bet- 
terment of the physical condition of the property, which condition is con- 
Stantly being improved. duty to the preferred stockholders impels a 


suspension of the dividend until this indebtedness is liquidated. The divi- 
dend being cumulative, its payment is only deferred.—V. 90, p. 1426. 


Wabash-Pittsburgh Terminal Ry.—Suwit to Recover Pitts- 
burgh Terminal RR. & Coal Co. Securities —The Mercantile 
Trust Co. of New York, as trustee for the Wabash-Pitts- 
burgh Terminal Ry. Ist M. bonds, has filed a suit in the 
U. 8. Circuit Court, Northern District of Ohio, against the 
Wabash RR.Co., to compel the return of $14,000,000 stock 
of the Pittsburgh Terminal RR. & Coal Co. and $3,800,000 
of the same company’s consolidated mortgage bonds. These 
securities have been deposited as collateral for notes of the 
Wabash-Pittsburgh Terminal Ry., the last-named notes 
in turn forming part of the collateral for the issue of $5,000,- 
000 notes of the Wabash RR., made to reimburse the Wa- 
bash foradvances. See V.90, p. 915. 


It is claimed by the trustee that the stock and bonds were the property 
of the Wabash-Pittsburgh Terminal Ry.Co.,acquired out of proceeds from 
the sale of the latter’s first mtge. bonds, and should therefore have been 
made subject to the lien of these bonds instead of being turned over to the 
Wabash RR., as they practically were, as security for the advances of the 


1909. 
£3,000 
6,000| Metropolitan District.10,000 10,000 





latter. If the bondholders are successful in the suit, the Wabash-Pitts- 
burgh Terminal notes held by the Wabash RR. will become a mere unsecured 
claim and rank after both the first and second mtge. issues of the Wabash- 
Pittsburgh Terminal Co. 


The suit above mentioned and the one to enforce the 
traffic agreement with the Wabash and the Wheeling & 
Lake Erie, referred to last week (page 655), were, it is under- 
stood, brought at the instance of the Wallace first mortgage 


‘bondholders’ committee. —V. 91, p. 655, 398. 


West End Street Ry., Boston.—IJncrease of Stock.—The 
stockholders on Sept. 14 ratified the proposed increase of 
common stock by the issue of not over 27,800 shares (par 
$50 each) to reimburse the Boston Elevated Ry. for addi- 
tions and improvements. 

The Massachusetts Railroad Commissioners have approved 
the petition to issue the additional stock, which is to be 
offered at $75 per share plus the amount of dividends that 
shall have accrued under the provisions of the lease to Boston 
Elevated Co. at the time of payment for same.—V. 91, p. 655. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

American Ice Co., New York.— Mortgage Notes on New 
Acquisition.—The purchase by this company on Aug. 25 of 
the property of the 70th St. Hygeia Ice Co. for $100 and other 
considerations was made aibteat to a prior mortgage of 
$60,000 and also a mortgage dated Aug. 25 1910 given by 
the American Ice Co. to the 70th St. Hygeia Ice Co. to 
secure an issue of $253,800 6% notes, payable in installments. 


The eae property embraces the three-story brick ice plant Nos. 
519 and 521 East 70th St. and Nos. 520 and 522 East 7ist St., vacant lot 
No. 514 East 7ist St., with pipe line under 71st St. sidewalk.—V. 91, p. 591. 


American Meter Co.—Dissolution.—A company of this 
name, presumably the original corporation organized in 1863 
and not the new $8,000,000 concern, filed a certificate of 
voluntary dissolution at Albany on Aug. 24. Compare 
V. 91, p. 96. 


American Oilfields Co., Los Angeles, Cal.— Proposition to 
Give $300 in Stock for Each $100 of Bonds Accompanied by 
$50 Cash.—A circular offers to the holders of the company’s 
bonds, of which about $1,500,000 are reported to have been 
issued, the privilege of exchanging the same for stock on the 
following basis until Oct. 20, namely: A $100 bond and $50 
cash for three shares ($300) of stock. See V. 91, p. 591. 


American Pipe & Construction Co.—Series ‘A’ Trust 
Certificates Called.—The Girard Trust Co. of Philadelphia, 
trustee, announces that forty-five ($45,000) series ‘‘A”’ col- 
lateral trust certificates of $1,000 each and ten ($5,000) of 
$500 each, issued under the former name of the American 
Pipe Mfg. Co., have been drawn for payment at 102% and 
interest on Oct. 1. 

New Bonds of Controlled Company.—See Selma Lighting 
Co. below.— V. 90, p. 1693, 371, 169; V. 89, p. 472. 


American Power & Light Co., New York.—Acquisition.— 
The company has acquired control of the Hanford Irrigation 
& Power Co., which owns the water power of Priest Rapids, 
inthe Columbia River, in Grant and Yakima counties, 
Washington. (Compare V. 84, p. 868. V. 87, p. 290). 
The property will be operated independently for the present. 

The Pacific Power & Light Co., which is controlled by the 
American Power & Light Co., now holds all the properties 
of the latter company in that vicinity except the Hanford 
Co. and the Portland Gas & Coke Co.—V. 91, p. 465. 


American Tube & Stamping Co.—Bonds Called.—Ten 
($10,000) first mortgage bonds of 1902 have been called for 
redemption on Oct. 1 1910 at 105 and interest at the Trust 
Co. of America of New York, trustee.—V. 89, p. 722. 


Beaumont (Tex.) Gas Light Co.—Control.—See Texark- 
ana Gas & Electric Co. below.—V. 85, p. 223. 


Brooks-Scanlon Lumber Co.—Guaranteed Collateral Notes 
Offered.—The bond department of the American Trust & 
Savings Bank of Chicago, the mortgage trustee, is offering 
at par and int. $750,000 6% sinking fund collateral trust 
notes, unconditionally guaranteed by D. F. Brooks, A. 8. 
Brooks, P. R. Brooks, M. J. Scanlon and B. F. Nelson of 
Minneapolis. A circular says in substance: 

Dated May 1 1910; total auth. and outstanding, $1,500,000; due, $300,000 
May 1 1913, $500,000 May 1 1914 and $700,000 May 1 1915, but redeemable 
at company’s option on oy J int. day after May 1 1911, all or any part over 
$100,000, when drawn by lot, at the following premiums: 3 years or more 
before maturity, 3%; 2% years before maturity, 24%; 2 years, 2%; 1% 


ears, 144%; 1 year, 1%: less than one year no premium. Par, $1,000. 
nterest M. & N. at office of trustee. 
Security Deposited with Trustee. 
(a) Powell River Paper Co. ist mt 
(b) 1,160 shares Scanlon-Gipson 


Total Value, $3,541,350. 


ON MONOE gna csisnoe sna $1,500,000 
umber Co. stock (company 


has no bonds or liabilities and agrees not to create any) -_-__-_- 404,000 
(c) 190 shares Brooks-Robertson Lumber Co. stock (company has 

no bonds or liabilities and agrees not to create any) _-.._.__-_- 297,350 
(d) 4,000 shares B. F. Nelson & Sons Co. stock.___.-_-_--_-.- 540,000 
(e) Timber leases (assigned to trustee) from British Columbia 

Gov’t on 18,310 acres of choice timber lands___........-.--- 800,000 


The guarantors may withdraw collateral ‘'b’’, ‘‘c’’ and “‘d’’ by paying to 
the sinking fund the appraised value as above shown; also any part of ‘‘a”’ 
at par and int. The Scanlon-Gipson Lumber Co. and Brooks-Robertson 
Co. expect to sell their holdings within a year or two, when their stock will 
be released and the note issue reduced by amount shown. The Brooks- 
Scanlon Lumber Co. is now cutting timber, and, with B. F. Nelson, a 
to pay annually to the sinking fund $3 17% per 1,000 feet of timber cut, 
which, at present rate of cutting, should reduce the note issue over $125,000 
annually. By this sinking fund and the sale of collateral, the lumber com- 
pany expects to retire the entire note issue before maturity. 

The notes are unconditionally guaranteed as to prin. and int., jointly and 
severally, by successful business men of long experience and large means. 
their aggregate wealth being over $4,500,000 aside from the property se- 
curing these notes. 

Upon the completion of the pulp and paper mills of the Powell River Paper 
Co., its earnings from the sale of paper, anexpert estimates, shoul ' approxi- 
mate $300,000 per annum, and there should be a further profit of $100,000 
or more per annum from the sale of logs cut on pulpwood leases. The stock- 











Sept. 17 1910.] 


THE CHRONICLE 


719 





— 
ss 


_—— 


caienaeieae 





lders of the Brooks-Scanion Lumber Co. and B. F. Nelson own the stock 
ne the Powell River Paper Co., Ltd., and have issued oar notes in order 
to improve its. property. The proceeds of the notes will be held by the 
trustee and pes over to the Paper Co. from time to time as expended, on 
eers’ certificates. 

e Paper Company (1) owns leases from the British Col. Gov’t covering 
135,000 acres of timber lands, estimated to contain 4,250,000,000 feet o 
merchantable timber (fir, cedar and spruce), and about 4,250,000,000 feet 
additional suitable for pulp. wood. (2) It owns a water power on the Powell 
River, est. capacity 30,000 h. p. at minimum flow, and will build a dam for 
this entire 30,000 bh. p. and completely develop not less than 10,000 h. p. 
for the operation of its mills. (3) It will also erect a paper mill of 100 tons 
daily capacity of news print, and ground-wood pulp mills to supply said 
plants. These improvements, together with wharves, sidings, &c., will 
cost about $1,750,000 (including a sulphite plant to cost $250,000), mak- 
ing the total value of the paper company’s property, it is estimated, over 


4,000,000. 
2 These notes are safeguarded: (1) By pledge of bonds covering the prop- 


erty of the Paper Co., which, it is estimated, will have a value exceedin 

$4,000,000 upon completion of paper mill in 1911; (2) by other collatera 
valued at over $2,000,000; (3) by ranty of 5 men with net assets of 
over $4,500,000. At no time will the amount of these_notes outstanding 
exceed one-fourth the value of the security. 


Canadian Car & Foundry Co.—Listed in London.—The 
London Stock Exchange has listed the $5,000,000 7% cumu- 
lative preference stock, par $100 (V. 90, p. 170, 374).— 
V. 91, p. 465. 

Canadian Cottons, Ltd.—Lease of Mill.—See Dominion 
Textile Co. below.—V. 91, p. 465. 


Dominion Textile Co., Montreal.—Lease.—The company 
has leased the mill of the Mt. Royal Spinning Co. from the 
Canadian Cottons, Ltd. (V. 91, p. 465, 339; V. 90, p. 1241), 
for a period of ten years. 


The rental, it s said, will easily meet interest and dividends on the Mt. 
Royal company’s proportion of the Canadian Colored Cotton Company’s 


bonds and stocks.—V. 90, p. 1553. 

Chambersburg Engineering Co.—Bonds Called.—Ten 
($10,000) bonds dated Oct. 1 1906, namely Nos. 6, 32, 56, 
84, 103, 124, 130, 134, 146 and 159, have been drawn for 
redemption on Oct. 1 at 105 and interest at the office of the 


Girard Trust Co., Philadelphia, trustee -—V. 89, p. 780. 


Colorado Springs (Colo.) Light, Heat & Power Co.—Bonds 
Called.—The $300,000 3-year 6% debenture gold notes issued 
by the predecessor company (Colorado Springs Electric Co.), 
dated Get. 1 1908, have been called for payment at par on 
Oct. 1 at the Colorado Title & Trust Co., Colorado Springs, 
Colo.—V. 91, p. 466. 


Columbia Plate Glass Co., Blairsville, Pa.—Stock to Be 
Reduced.—The stockholders voted March 3 to reduce the 
capital stock from $1,250,000 to $1,000,000.—V.77, p. 1296. 

Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Guaranteed Bonds.—See Roland Park Electric & Water 
Co. below.—V. 91, p. 41. 


Denver (Colo.) Gas & Electric Co.— Note Offering. —Wm. 
A. Read & Co., New York, are offering at par and int. the 
unsold portion of $1,000,000 one-year 6% coupon notes. 


Par value of notes, $5,000. Dated Sept. 6 1910 and due Sept. 6 1911. 
Interest (Q.-M. 6) and principal payable in New York. These notes are 
the direct obligation of the company, unsecured by collateral, but bearing 
the endorsement of Henry L. Doherty & Co. 


12 Mos. to— Gross. Net. Chges. Surp. % on Stk 
June 30 1910_______- $2,561,811 $1,104,864 $431,164 $673,700 19.22 
June 30 1909_______- 2,356,583 998 ,559 392,147 606,412 17.3 

gat rate, 6% on $3,500,000 stock since July 1907. Compare V. 91, 
p. > . 


(E. I.) du Pont de Nemours Powder Co., Wilmington, Del. 
—Options to Subscribe.—Common stockholders of record as 
of Sept. 1 1910 are entitled to subscribe until Oct. 15 at the 
office of Treasurer P. 8. du Pont in Wilmington for an amount 
of common stock (say, $841,000) equal to 3% of their present 
holdings, payment therefor to be made on or before Oct. 15 
1910 at the rate of $140 per share. 

All shareholders, both common and preferred, have the 
right to subscribe at said office at $80 per share on or before 
Jan. 1 1911 for $1,682,000 new preferred stock, all of which 
has been underwritten by a syndicate at that price. Sub- 
scriptions are payable in full Jan. 1 1911 or in six install- 
ments during the year 1911 as follows: 15% each Jan. 1, 
Feb. 1, March 1 and April 1 and 20% each May 1 and June 1. 
—V. 91, p. 520. 


East Jersey Water Co.— Morigage.—A blanket mortgage, 
dated Jan. 1 1909, was some time ago filed for record to secure 
$800,000 5% bonds of $1,000 each, due Jan. 1 1958, but 
callable at 105 on any interest day; interest J. & J.; Bankers’ 
Trust Co., New York, trustee. 

The mortgage covers the Garret Mt. reservoir and pipe lines, &c., in 
Little Falls, Wayne and Manchester, Passaic County, and Bloomfield and 
Nutley in Essex County. On Feb. 20 1901 the capital stock was reduced 
to $500,000. The New Jersey General Security Co., a $2,000,000 corpora- 
tion, of which Geo. F. Bakerof N. Y. is President, owns control, and the 
mortgage, it is stated, is made largely to provide that company with funds 
for reorganizing three electric and gas properties in Indiana and Ohio. 

The Security Co. also controls the Montclair Water Co. (stock, $500,000; 
bonds, $500,000 5s due Jan. 1 1946); Jersey City Water “$5 ey Po (V. 86, 
Rs 1288); Passaic Water Co., Acquackanonk (N. J.) Water Co., Lincoln (Ill.) 

Vater & Light Co. (V. 75, p. 796); Circleville (O.) Water Supply Co., 
Kearney Water Co., Dundee Water Power & Land Co.—V. 86, p. 1108. 


Edison Electric Illuminating Co. of Boston.—Report.—For 
year ending June 30: 


Gross Net Misc. Interest Misc. 


, Dividend 
Earnings. Earnings. Income. Paid. Charges. 
$ 


(11%). 
Year— 
’09-'10_4,709,456 2,020,736 80,202 166,777 85,511 1,555,596 sur.293,054 
'08-'09_4,111,342 1,345,313 45,360 86,846 20,797 1,424,389 def.141,359 
—V. 90, p. 1680. 
El Paso (Tex.) Gas & Electric Co.—Earnings—Guaranteed 
Notes.—See Western Gas Improvement Co., V. 91, p.658.— 
V. 90, p. 852. 


Federal Furnace Co., Chicago.— New Stock.—The share- 
holders have authorized an increase of the capital stock from 
$1,200,000 to $1,800,000.—V. 86, p. 1533. 


Balance, 
Sur. or Def. 





Federal Telephone & Telegraph Co., Buffalo, N. ¥.— 
Repet 50 the 6 months ending June 30: 


Gross Expenses Net Interest on Balance 
Months— Earnings and Tazes. Earnings. on Bonds, &c. Surplus. 
tai $428.480 $183,588 $244,892 $123,915 $120,977 
So 374,702 178.983 195.719 116,714 79,005 


—V. 91, p. 591, 216. 


Gainesville (Tex.) Water Co.—VForeclosure Sale.—The 
Farmers’ Loan & Trust Co. of New York, as trustee under 
the mortgage securing $100,000 bonds, will, under the power 
of sale contained therein, sell the property at auction on 
Oct. 26 at Gainesville, Tex.—V. 89, p. 106. 


General Motors Co., New York.—Financing a Subsidiary 
—Further Data.—The Detroit correspondent of the “Tron 
Trade Review” of Cleveland says: 


A meeting of the bank and merchandise creditors of the Buick Motor Co’ 
was held last week in New York, when it was shown that the bank indebted- 
ness was $2,700,000 and merchandise indebtedness of between $4,000,000 
and $5,000,000. Rather than have the credit of the industry disturbed 
the banks agreed to an extension of the company’s loans for one year and 
have further advanced $2,500,000 to take care of pressing claims. For 
this new loan the banks take as collateral stock in the Cadillac and Olds 
Motor companies. If the earnings for these two companies equal in 1911 
those of 1910, the debt will be easily taken care of. It is commonly reported 
that these two companies earned this year considerably over $3,000,000. 
Many of the merchandise creditors have taken $0-day notes, with the 
understanding that they can be renewed for like periods ba to one year. 
In this way the Buick Co. should be able to clear up its obligations within 
the year. An inventory of the company’s assets showed $11,000,000, of 
which nearly $4,000,000 was in material. The company claims to have 
3,009 cars. unsold at the present time. A general committee of creditors 
has appointed Ralph Van Vechten, Vice-Pres. of the Commercial Nat. 
Bank of Chicago, as its Chairman, and it is expected the affairs of the 
company will be submitted to him for approval. There will be a reorgani- 
zation of the management and enthusiasm held in check until all debts are 
paid (compare V. 91, p. 657). 

{A newspaper squib on Sept. 2 said: ‘‘Notwithstanding an increase in 
pr ce from $1,600 to $1,700, the entire output of the Cadillac Motor Car 

o. for 1911, consisting of 12,000 cars, has already been contracted for by 
the 134 agents of the concern.’’—Ed. Chronicle.]}—V. 91, p. 657. - 


Hanford Irrigation & Power Co., Seattle.—Sale.—See 
American Power & Light Co. above.—V. 87, p. 290. 


Haverhill (Mass.) Gas Light Co.—Litigation Ended—Price 
Reduced.—The United States Circuit Court at Boston on 
Aug. 31 entered its decree in the long-pending suit (V. 84, 
p. 1370) over the rate matter, which has been adjusted by 
agreement with the city. 


The State Commission of Gas & Electricity in 1900 fixed the rate at 
80 cents per 1,000 cubic feet and the matter has been in litigation ever since. 
The order entered made the previous rate ($1 per 1,000 )valid, but under 
agreement with the city the price now becomes 90 cents net (retroactive to 
July 1 1909) per 1,000 up to July 1 1911. From July 1 1911 until the 
company shall sell 450 million cu. ft. in any one year, the rate is to be 
85 cents; thereafter 80 cents. The present annual output is about 210 
million cu. ft.—V. 84, p. 1370. : 


Houston (Tex.) Gas Co.—Sale of Additional 1st M. 5s.— 
The company has just issued $65,000 of its Ist M. 5% gold 
bonds, dated March 1 1905 and due March 1 1920, against 
expenditures on extensions and permanent improvements 
aggregating $87,152. This makes outstanding $825,000 
bonds of the total issue of $1,000,000. (Compare V. 86, 
p. 423.) The business is developing rapidly. 

; Results for the Years ended June 30 1910 and 1909. 


1910. 1909. 1910. 1909. 
Gross earnings___$296,709 $239,653|Int. on ist 5s___. $38,000 Not | 
Net (after taxes). 125,918 106,663)Surplus -_____.-- 87,918 stated. 


Franchise Extended—New Bond Issue Later.—The rapid 
growth of the city makes it necessary that the “‘pipes, mains 
and business be greatly extended.’ For this purpose, 
a new issue of mtge.- bonds will be necessary, the right 
to issue bonds under the present $1,000,000 5% ist M. due 
March 1 1920 being about exhausted. There are also out- 
standing $110,000 debenture 6s due $10,000 yearly. To fa- 
cilitate future financing, the City Council some weeks 
ago extended the franchise of March 14 1898 (granted to the 

redecessor company, the Houston Gas Light Co.) from 
Vash 13 1928 until July 1 1940. No new bond issue, 
however, is contemplated at this time. 


The extended franchise [given in full in ‘‘Houston Post’’ of July 6] pro- 
vides that the price of gas, which under the old franchise was limited to 
$1 80 per 1,000 cubic feet (but had lately been $1 25 gross and $1 15 net) 
shall be reduced Sept. 1 1910 to $1 20, on March 1 1911 to $1 15, on Ma 
1 1912 to $1 10, with in each case a discount of 10c. per 1,000 cubic feet 
for prompt payment. The company covenants to pay to the city 1% of 
its gross receipts from the sale of gas. Upon the expiration of the franchise 
the city will have the right to buy the property at the fair replacement value, 
less a proper deduction for depreciation, but without allowance for franchise 
or for the fact that the ocmpany is a going concern. Such value Is to be de- 
termined by a board of arbitrators in case the city authorities and a rep- 
resentative of the company fail to agree astosame. [Cap. stock: Common, 
authorized $1,100,000, issued at last accounts $549,900; pref. 6%. $100,000; 

ar $100. Annual sales reported as approximately 235,000,000 cubic feet. 

res., James A. Baker; Sec., C. H. Dunbar; as., J. H. McClung.) 


Compare V. 86, p. 423. 

Huntington Land & Improvement Co., Los Angeles.— 
Offering of Guaranteed Bonds.—C. E. Woodside & Co., Los 
Angeles, are offering collateral trust gold debenture note 6s, 
tax-exempt in California; authorized issue, $1,000,000. An 
advertisement says: 

Three-year coupon notes, quarterly interest, denomination $1,000, 
secured: (a) By real estate appraised at $10,000,000, which is absolutely 
free of incumbrance; (b) by the deposit with the trustee of $1,750,000 
ist M. 5% bonds of the Los Angeles & Redondo RR. Co. (see Electric‘ 


Railway”’ Section, p. 66); (c) by the personal guaranty of H. E. Hunt- 
ington, endorsed on each note. 


Ingersoll-Rand Co., New York.—Proposition to Permit 
Preferred Shareholders to Exchange Their Holdingsfor Common, 
Dollar for Dollar.—The stockholders will vote Oct. 4 ona 
“resolution declaring it to be advisable, to the extent that 
holders thereof shall consent thereto, to redeem and to retire 
the shares of the pref. stock now outstanding out of the 
common stock to be issued, share for share, in exchange 


therefor’; also on authorizing the directors to sell for not 
less than par common stock to t he extent of 3,452 shares 
received in exchange for the pref. stock now held in the 
treasury, to such employees, other than directors, and in 
such amounts as the board may from time to time determine. 
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< Condensed Extract from irc ler sis ed by Prest. Wm. L. Saunders, 
: cot Blo 


The company has outstanding $4, 00,000 of pref. stock and $3,000,000 


mmon stock. Since organizaton in 1905, semi-annual 3% dividends 


ve been re , upon the pref. stock In April 1910. dividend of 
was paid upon the on stock. r full consideration and 
discussion | some of the principal stockholders, it is the unanimous 
opinion of the d ors t the 


t a re-arrangement of pital tion b 
retirement of the preferred, or a substantial portion thereof, 

for common stock to be issued therefor, would be of advantage to the 
company. Dividends of 6% on the pref. stock are cumulative, and by 
retiring pref. stock the company reduces what is in the nature of a fixed 
charge. It.is therefore proposed that to the extent that holders thereof 
shail consent thereto, Shares of the pref. stock now outstanding 
Shall be redeemed out common stock to be issued, share for share, in 
exchange therefor.—V. 90, p. 917, 912. 


International Steam Pump Co.—Karnings.—For the quar- 
ter ending June 30 1910: 
Net profits...------.----- $616,874|Preferred dividends_--_.-. $214,950 


in exchange 


Devs ciation $123,736 i nay yim = 53,750 
BOS N Ray Pack paigea) 2 roportion for 3 months. , 

ton 1.3. P. bonds... 27 106,250) » erat bo 

I econ ke 11,750| Total deductions.......- $527,536 

unt on bonds........ 17,100| Balance, surplus_.....-.-- $89,338 


—V. 91, p. 279. 


Kankakee (TIll.) Gas & Electric Co.—Consolidation—Stock 
Increase.—This company on Aug. 31 filed in Illinois a certifi- 
cate of increase of capital stock from $5,000 to $850,000, for 
the purpose, it is supposed, of consolidating and Gpecating 
the electric power and light enterprises of Kankakee and 
vicinity, including a hydro-electric plant, &c., which were 
recently acquired by Kelsey, Brewer & Co. of Grand Rapids. 
Bonded or other indebtedness not known. 


The Kankakee (Ill.) Power Co. was incorporated in Delaware on or about 
May 11 with $600,000 of authorized capital stock. The Citizens’ Gas Co. 
e oo on Aug. 31 1910 filed a certificate of change of corporate 
o . 

Keystone Watch Case Co. of Philadelphia.— Acquisition. 
—Seven deeds were filed in the Register’s office in Jersey 
Gity on Jan. 26 transferring to the company the plant of the 
New York Standard Wateh Case Co. located at Lafayette. 

The property conveyed includes the factory on the southeast corner 
of Communipaw Ave. and Woodward St., also the buildi on Woodward 
St. and a parcel of land located on the west side of Van Horne St. 475 feet 
one from Communipaw Ave. The consideration paid was not made 
public, that mentioned in the deeds being nominal. 

Suit.—A suit was begun in the United States Circuit Court 
at Cincinnati, O., some time since by the Dueber Watch Case 
Mfg. Co. of Canton, O., against the company and others, 
alleging violation of the Sherman Anti-Trust Law. 

The defendants named are the Keystone Co., the New York Watch Case 
Qo. and the Crescent Watch Co., of Riverside; the E. Howard WatchCo.. 
of Waltham, Mass.; the Philadelphia Watch Case Co., of Riverside, N. J., 
and some individuals. It is that the defendants combined to 
restrain trade by forbidding jobbers a. Meow goods to sell watches 


-made by other concerns, a ular Jan. 15 last being cited. 
claimed is $125,000, but under the 


ape actual da rovision of the 
erman law triple damages ($375,000) are demanded. ttorney-General 
Denman of Ohio early in September rendered an opinion advising the Secre- 


of State that, being a ministerial and not a discretionary official, he 
could not grant the application of the Dueber Co. to recall the charter of 
~—s aT my Ohio on the ground that it was acting-in restraint of trade. 
—V. 87, p. . 


La Belle Iron Works Go., Wheeling, W. Va.—Report.— 
For the fiscal years ending June 30: 
Fiscal Net Depr., Bond Cash 

Year— ett. &C, Interest. Divs. 
1909-10 _.$2,227,329 $59,743 $137,895 (9%) $892,339 
1908-09 __ 1,854,830 

90, p. 562. 
May Department Stores Co.—/First Dividend.—An initial 
quarterly dividend of 134% has been declared on the $5,000,- 
000 preferred stock, payable Oct. 1 1910 to holders of record 
Sept. 20. David May is President. N. Y. office, 15 Broad 
St. Compare V. 90, p. 1617, 1681. 


Metropolitan Gas & Electric Co., Chicago.— Further Prop- 
erties Owned or Operated by Dawes Interests —See Texarkana 
Gas & Electric Co. below; also Western Gas Improvement 
Co. on page 658 of last week’s issue. This last-named state- 
ment contains earnings, &c., of the El Paso Gas & Electric 
Co.—V. 91, p. 340. 


Miller & Lux, Inc., of Nevada.—Bond Isswe.—The minority 
stockholders, the heirs of Charles Lux, who died in 1887, 
have accepted the bonds of the company in exchange for 
their stock, leaving Henry Miller the sole owner of the stock. 
The Bank of California, San Francisco, it is understood, 
arranged the exchange. 


The bonds are $5,000,000 25-year 5s and they were issued to Mr. Miller 
to cancel a debt of the company to him; they are callable at par on any int. 
date, and the aking fund payments due at the end of the 8th, 13th, 18th 
and 23d years should retire a little over half of the bonds at maturity. The 
security consists chiefly of aqeeuiveral and grazing lands in California, 
Nevada and Oregon. A San Francisco paper says: ‘‘The company owns 
1,000,000 acres of land, including 200,000 in Oregon, 200,000 in Nevada 
and 600,000 in some 24 counties of California. In Kern County alone there 
are 180,000 acres. Most of the land to-day is used for grazing purposes; 
on it there are now 250,000 head of cattle and 250,000 sheep. Bonsider: 
able of the land is in a high state of cultivation. The capital stock of the 
company (incorp. in Nevada May 22 1908) is $12,000,000.”’ 


National Lead Co.—New Officers—W. W Lawrence, 
formerly a Vice-President, has been elected President to 
succeed the late L. A. Cole, and E. J. Cornish was chosen 
Vice-President in place of Mr. Lawrence, and M. D. Cole, 
Assistant Secretary and son of the late President, was made 
Treasurer, succeeding E. F. Beale.—V. 91, p. 218. 


National Packing Co.— Demurrers to Indictments Sustained 
—New Indictments—Judge Landis in the U. 8S. District 
Court at Chicago on June 23 sustained the demurrers to the 
indictments against the company and ten subsidiaries which 
were handed down by the Grand Jury on March 21 last on 
the ground that the same were defective. The Court called 
a special Grand Jury panel for July 14. The latter, at the 


Special Balance, 
Deprec. Surplus. 
$250,000 $887,352 
40,436 143,710 (8%) 793,120 250,000 627,564 


suggestion of the Court, on Sept. 12 found three indictments 
against ten officers of the so-called ‘“‘Beef Trust,” includin 
President L. F. Swift, of Swift & Co.; President Edwar 
Tilden, of the National Packing Co.; President J. Ogden 





oe 


Armour, of Armour & Co.; President Edward Morris, of 
Morris & Co., and others. No new indictments were foun 
against any of the corporations named. 

The former indictments, it is held, failed to state the defendants were 
engaged in inter-State commerce. The general averment that they were 
engaged in a combination in restraint of Inter-State trade is said to be a 
mere conclusion and therefore insufficient.—V. 90, p. 853. 

New Philadelphia (O.) Water Co.—Sale to City.—See New 
Philadelphia, Ohio, in “State and City’ department on 
another page; also V. 91, p. 354.—V. 78, p. 232. 


Ontario Power Co. of Niagara Falls, N. ¥.—Lease with 
Option to Purchase.—This company, which owns the $1,000,- 
000 capital stock of the Ontario Transmission Co. and guar- 
antees its bonds (V. 89, p. 352), has taken over the com- 
pany's property under lease dated April 20 1910 and running 
to April 1 1950, with option to purchase outright or to renew 
the lease for 40 years. 

Francis Ralston Welsh, 109-111 South 4th St., Philadel- 
phia, who has long made a Cs of dealing in the com- 
pany’s securities, wrote on Sept. 8: 

The Ontario Power Co. has leased the property of the Transmission Co., 
agreeing to pay a rental of $2 50 per horse-power transmitted with a mini- 
mum amount equal to interest on the Transmission Co.'s bonds, tegether 
with operating expenses, taxes, &c. Under the terms of this lease the 
Power Co. has an option to purchase the Pronerts of the Transmission Cv. 
as soon as the bonds of the latter are paid, but it already owns it through 
ownership of all the stock of the Transmission Co. 

The second conduit of the Ontario Power Co. ts completed and the water 
has been turned into It. Seven units, aggregating 78,000 h. p., are com- 


leted and three more units of 36,000 h. P: capecthy are under construction. 
e Ontario Power Co. has issued in all $6,900 e bonds 





,000 first morten 
of which $62,000 have been retired by the sinking fund. This sinking fund 
is sufficient to retire about half the bonds before maturity and must buy 


them in the open market up to a limit of 110 and interest. The compan 
also has issued $3,000,000 debenture bonds, and has an authorized stoc 
issue of $10,000,000, of which amount $6,585,000 is outstanding, and the 
remainder of the $10,000,000 is being issued from time to time as construc- 
tion progresses. It is proposed to place 14 units witha ey of 162,000 
h. P: on the present two conduits, and ultimately to build a third conduit 
and seven additional units. The intake is sufficient for three conduits or 
200,000 h, p. Demand for power is steadily increasing, and July and 
August have made new hi records for earnings. The Transmission Co. 
has outstanding $1,545,000 first mortgage bonds. 

The net earnings for the year ending June 30 were considerably in excess 
of twice the company’s first mortgage interest charge for the period, and in 
excess of all its fixed charges of every kind. Compare V. 91, p. 399, 280. 

Ontario Power Transmission Co.—Lease.—See Ontario 
Power Co. above. 

Use of Company’s Lines in Canada.—The town of Berlin, 
Ont., on Sept. 11 was the first in Canada to have its streets 
illuminated with electric power generated at Niagara Falls 
and conveyed over the transmission lines of this company 
and the connecting lines erected by the Hydro-Electric 
Commission of the Ontario Government. See V. 89, p. 
352. 


Pacific Telephone & Telegraph Co.—Listed.—The New 
York Stock Exchange has listed $1,300,000 additional 1st 
M. and collateral trust 30-year 5% bonds due 1937, with 
authority to add prior to Jan. 1 1911 $3,700,000 additional 
bonds on notice of issuance and sale, making the total 
amount to be listed $28,000,000. 


The proceeds of the $5,000,000 bonds will be used for improvements, 
additions, extensions and new p rty made and acquired by the com- 
ay or loaned by it to one of its subsidiary companies for similar pu e 

f the bonds, $1,300,000 have been certified and delivered, and it is ex- 
pected the balance will be before Dec. 31 1910. Compare V. 90, p. 854. 


Earnings.—For the 6 months.ending June 30 1910: 
Total Net Interest Preferred Maint. Bal., 
Revenue. Revenue. Paid. Dividends, Reserve. Surp. 


ng 
June 30 1910.6,776,662 1,497,653 761,828 (3)540,000 __.__- 


195,825 
pon year rasoreorne 3,110,660 1,267,131 (6)1,089,000 600,000 163,528 
a a » D. . 


Pabst Brewing Co., Milwaukee.—Siock Dividend.—This 
Wisconsin corporation filed June 16 a certificate of increase 
of authorized capital stock from $10,000,000 (all common) 
to $12,000,000, the additional stock to consist of $2,000,000 
7% pref., in order to declare a stock dividend of 20% in 
pref. and 5% in unissued common, for the distribution of 
accumulated surplus. 


The trustees for the four heirs of Frederick D. Pabst, namely, Emma 
Marie Pabst, commonly called Elsbeth; Emma Soehnilein, Edith Soehniein 
and Beatrice Soehnlein, were on J yf 7 1910 authorized by the Court to 
sell all or any part of the holdings of the stock and the preferred has accord- 
ingly been marketed (see V. 91, p. 42). Elsbeth Pabst, after the declara- 
tion of the aforesaid dividends, had $267,600 pref. and $1,404,900 common; 
another of the heirs had $83,600 pref. and $438,900 com. and a third had 
$212,600 pref. and $1,116,150 common.—V. 91, p. 42. 


People’s Electric Light & Power Co., Oakland, Cal.— 
Bond Issue for New Enterprise.—The shareholders recently 
voted to issue $250,000 30-year 5% bonds, to be dated July 1; 
denominations, $1,000, $500 and $250. 

The company was ingot porated in California on or about Dec. 23 1909 
with $500,000 auth. capital stock, of which $300,000 is common and $200,- 
000 pref. stock; all of the common and none of the pref. stock was subscribed 
for. ve ee Toffelmeier of San Leandro, Cal.; Sec., C. L. Best. 
Directors: J. H. Hornung, A. C. Sprout, E. W. Crozer and W. H. Spauld- 
ing. The company is preparing to establish a distributing plant near San 
Leandro. It has been spoken of as an adjunct of the Great Western 
Power Co. (V. 89, p. 1485, 1283.) 

People’s Gas Light & Coke Co., Chicago.—Bonds Sold.— 
J. & W. Seligman & Co. of N. Y. and the Continental & Com- 
mercial Trust & Sav. Bank of Chicago and Central Trust Co. 
of Illinois have purchased, and will shortly offer, $2,000,000 
refunding 5s dated Sept. 1 1897 and due Sept. 1 1947. The 
bonds are part of $3,000,000 issued to reimburse the com- 
pany for improvements and property expenditures made 
subsequent to December 1899.—YV. 91, p. 280. 


Phelps, Dodge & Co.—Purchase of Rock Island Stock by 
Interests that Control the Company.—See Rock Island Com- 
pany under ‘Railroads’ above. 

Ore Production.—The production of copper ore by the 
Copper Queen, Detroit and Moctezuma mines owned by 


Period 
Covered— 
6 mos. endi 
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Phelps, Dodge & Co. for eight months of this year, viz., 
January-August, was 78,917,104 lbs., as compared with 
83,208,228 lbs. for the same period in 1909, was as follows: 


Pounds. 1910. 1909. Pounds. 1910. 1909. 
January ..-..- 10,633,620 11,389,569 | May_..-.----- 10,038,177 10,281,778 
February ...- 8,653,166 10,253,448) Jume -...---. 9,918,311 10,279,221 
March ...... 9,786,726 10,789,066|July_.-..---- 10,519,336 9,650,562 
BRA wn wd awe 9,480,150 9,837,226] August _-.._.. 9,887,618 10,727,358 





Total (pounds) for eight months. —.......-.-..-- 78,917,104 83,208,228 

Custom ores business added a further amount for the current year of 
16,730,578 pounds in 1910.—-V. 88, p. 280. 

Roland Park Electric & Water Co., Baltimore .—Guaran- 
teed Bonds.—Mackubin, Goodrich & Co., Baltimore, offered 
some weeks ago, on a basis to yield over 5% income, a small 
block of Ist M. 5% gold bonds, due Feb. 1937; auth. issue, 
$400,000; outstanding, $300,000; guaranteed, prin. & int., 
a endorsement on each bond, by the Consolidated Gas, 

lectric Light & Power Co. of Baltimore. The firm say: 

Has the perpetual and exclusive right to use the streets, roads, &c., 
for overhead and underground construction on all lands now owned or 
hereafter acquired by the Roland Park Co. Every resident in Roland 
Park, we are told, is a consumer, and all new buildings constructed are 
wired for electric lighting. The Consolidated Gas, Electric Light & Power 
Go. controls the Roland Park Electric & Water Co. through stock owner- 


ship and guarantees, by stamped endorsement on each bond, the payment 
of both principal and interest. 


Sacramento Valley Power Co., Redding, Cal.— New Enter- 
ise—Bonds.—A first mortgage has been filed to the Central 
rust Co. of San Francisco, as trustee, to secure an issue of 
$500,000 6% 20-year bonds, of which $300,000 are out. 
The company was incorporated in California March 17 1909, with $800,” 
000 of authorized capital stock, of which $653,214 is outstanding in shares 
of $2 each, to supply light and power in the Sacramento Valley. Its water 
rights include: Feather River in Shasta County, 20,000 inches; Bear Creek, 
2,000 inches; Lost Creek, 1,000, Snow Creek, 6,000. The company is 
operating two hydro-electric plants, with output capacity of 3,600 h. p., 
which is to be increased to 15,000 h. p. Power is to be transmitted to 
Redding, Anderson, Cottonwood, Chico, Corning and Red Bluff. Bonds 
dated May 1 1909, due May 1 1929, but callable on and after 1919 at 105. 
Sinking fund of 2%% begins in 1912. Int. M. & N. at office of trustee 


Par $500 and $100. No prior liens. Pres., A. F. Smith: Sec., A. W. 
Smith, both of Redding, Cal. 


Selma (Ala.) Lighting Co.—New Moritgage.—This com- 
pany, controlled by the American Pipe & Construction Co. 
of Philadelphia (which also controls the Selma Street & 
Suburban Ry.), recently made a general mortgage to secure 
an authorized issue of $1,000,000 5% bonds, dated Dec. 1 
1909, due Dec. 1 1939. Interest pe able J. & D. at the 
West End Trust Co., trustee, Phi oy These bond- 
do not in any manner cover the property of the street rails 
way, which is an entirely different company. 

n Alabama May 2 1902 to supply 


Incorporated 1 at and yoy t and 
made an issue of $250,000 first mo 5s, dated 1902 and due June 2 1932, 
all now outstanding; interest J. & D. at West End Trust Co , Philadelphia, 


trustee. Par, $500, $1,000. Stock, $100,000 in $100 shares. Pres., Jos. S. 
Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec. and Asst.Treas.,H. 
Bayard H ; Treas. and Asst. Sec., W. H.Roth. Office,112 Norh 
Broad Street, Philadelphia. 


Sharon Steel Co.—Bonds Called.—The company has called 
for payment at par the entire outstanding issue of $181,000 
5% bonds dated Oct. 1 1900. Payment will be made at 
the Union Trust Co., Pittsburgh.—V. 76, p. 106. 


Shawinigan Water & Power Co., Montreal.— New Stock.— 
Dividend Increase Proposed.—A circular signed by President 
J. E. Aldred says in substance: 

The directors have authorized an additional issue of $500,000 of common 
stock, which is offered to the shareholders at the price of $100 per share, 
to cover extensions and for the purpose of capitalizing obligations incurred 
for the acquisition of shares in affiliated companies. Shareholders of record 
at the close of business on Sept. 28 will be entitled to subscribe for the new 
stock on the basis of 1 share for each 14 shares of their registered holdings. 

In this connection I am authorized to state that it is the intention of the 
drectors to put the common stock on a 5% basis from Jan. 1 1911. 

Earnings.—For the seven months ended July 31: 

wa es — Apr. ar ss June. ars Sy ee 
ROBE opi ho atten 68,335 68,522 68,197 68,852 69,225 70,000 72,120 485,751 


NA Ss 58,853 58,917 59,031 59,260 60,140 60,474 60,510 417,185 
Compare V. 91. p. 157: V. 90, p. 695, 1558. 


Siegel Stores Corporation.—Consolidation of Subsidiaries. 
—An agreement of consolidation of the Simpson Securities 
Co. with the Simpson-Crawford Co. under the name of the 
latter was filed in the office of the Secretary of State at 
Albany, N. Y., on June 4. Capital stock of new company, 
$1,400,000. 

The purpose of the step is merely to do away with an unnecessary hold- 
ing company, the Simpson Securities Co. having held the stock of the Sim 


son-Crawford Co. Practically all of the stock of the latter is now held di- 
rectly by the Siegel-Stores Corporation.—V. 90, p. 74 


South Porto Rico Sugar Co., New York.—Exzira Dividend. 
—This company, which on Jan. 3 1910 paid a first quarterly 
dividend of 1% on its common stock, has now declared on 
the common stock an extra dividend of 2%, payable with 
the regular quarterly distribution of 1% on that issue and 
2% on the pref. on Oct. 1, to holders of record Sept. 20. 


Checks will be mailed by Muller, Schall & Co. of N.Y. City. Therearf 


now listed on the N. Y. Stock Excha $3,271,000 common ,496,500 
pref. F. A. Dillingham is Secretary. V" 89, p. 1546. _ 


Stanislaus Consolidated Water & Power Co.—Sold.—This 
propery acquired several years ago by C. T. Tullock of 
akdale, Cal., after foreclosure, it is understood, of mort- 
gage made to the California Safe Deposit & Trust Co., was 


ai some time ago as sold to the Oakdale Irrigation Co. 
—V. 74, p. 1312. 


Swift & Co.—Reported Bond Issue Pronounced Premature. 
—Rumors are again current that the company proposes, 
when market conditions are favorable, to float a new bond 
issue of possibly $20,000,000 or $25,000,000 to provide for 
the refunding of its $5,000,000 outstanding bonds and the 
obligations of its controlled companies.—V. 90, p. 165. 


‘with the visit of the 





Texarkana Gas & Electric Co., Texarkana, Tex., and Ark. 
—Bonds Offered.—Chas. 8. Kidder & Co., Chicago, are offer- 
ing the unsold portion of $200,000 Ist M. 5% gold bonds, 
dated 1905 and due July 1 1930, but redeemable at 105 and 
int. on any interest date. Semi-annual interest payable at 
Central Trust Co. of Illinois, trustee, Chicago. Par $500 
(c*). A circular shows: 


Financial statement: Capital stock, $200,000. 1st M. bonds authorized; 
$1,000,000; outstanding, $593,000; reserved for additions, extensions and 
betterments under careful restrictions, $407,000. 

Texarkana is located on the State line between Texas and Arkansas. It 
has a population of 25,000 and has shown rapid growth, being a division 
point for four eyes yee railroads. A well-built modern city with extensive 
manufacturing and jobbing industries; the banking point for a rich agricul- 
tural section. Incorporated in Arkansas and has authority to do business in 
Texas. Owns up-to-date brick and steel electrical station; 
sending out natural gas, which is piped to Texarkana, 40 miles, 
company (controlled by the owners), already hing J the property largely 
as to fuel and promising greatly increased revenue through sales to manu- 
facturing concerns which have already contracted for gas. Artificial gas 
plant for emergency use. The street railway, recently acquired, has been 
rehabilitated and is showing excellent earnings. Franchises for gas, elec- 
tricity and street railway in both cities run for 50 years from 1900; also has 
a profitable street-lighting contract for 15 years m 1903. 

Owned and operated by interests (the Dawes or Metropolitan Gas & 
Electric Co. of Chicago interests; V. 91, p. 340; V. or 1534; V. 83, e- 275 
—Ed.], which control similar properties at Mobile (Mobile Gas Co.; V. 90, 
p. 631), Beaumont (Beaumont Gas Light Co.; V. 85, p. 223), Waterloe 


(Citizens’ Gas & Electric Co.; V. 90, 305), Shreveport (Shreveport Gas 
El. Lt & Power Co.; V. 90, p. 703), Seattle (Seattle Lighting Co.; V. 90, 
p. 56, 918), Ottumwa (Ottumwa Gas Light, Heat & Power .— common 


stock $100,000, pref. stock $100,000, bonds $100,000 ist M. gold 5s due 
oy 1919), &c. [At last accounts the Dawes interests also controlled 
and operated the stewing: Heat, Light & Power Co. of Muncie, Ind. (V. 
91, p. 338); Pulaski Gas Light Co. of Little Rock, Ark. (V. 86, ; 
Austin (Tex.) Gas Light Co. (V. 91, p. 338). They are also identified with 
the Kokomo (Ind.) Gas Co., Jackson County (Mo.) Light, Heat & Power 
Co. of Independence, Mo., El Paso Gas & Electric Co. and Western Gas 
Improvement Co. (V. 91, p. 658). Control of the Northern Indiana Gas 
$ weights ae" in June 1910 to the United Gas Improvement Co. 

. , Pp. ” erik ole 

Earnings.—Years ending -......--. Dec. 31°08. Dec. 31°09. June 30°10. 
i. ene me naan 6s $146,267 $200,263 $232,224 
Net earnings (after oper. expenses)... 44,438 50,613 59,652 

Compare V. 81, p. 512; V. 83, p. 1596. 


Torrington Co.—Report.—For year ending Sept. 1: 


Fiscal Total Bond Dividends Other Invest- Balance, 
Year— receipts. interest. paid, payments, ments. og ¢ 
1909-10___... *$363,737 $50,000 $230,000 $10,561 $51,904 $21,272 
1908-09______- 293 ,2 230,000 RS Oy 


93,246 50,000 161 
> a in 1909-10 include $20,000 from Excelsior Needle Co. dividend 
to be declared. 

The cash balance on hand Sept. 1 1910 was $151,035.—-V. 90, p. 378. 

Union Steel Co.— Underlying Bonds Called.—See Sharon 
Steel Co. above.—V. 83, p. 912. 

United States Finishing Co.—Zarnings.—The net earnings 
for 12 months ending June 30 1910 were $754,002, and 


compare with $863,918 21 for the year ending June 30 1909. 
The directors on Sent. 15 declared dividend No. 45 of 1%% on the 


$3,000,000 pref. stock; also dividend No. 7 o f1% on the $3,000,000 com- 
mane peck, oth payable Oct. 1 1910 to holders of record Sept. 20.—V. 90, 
Dp. 4 


United States Steel Corporation.—Un/filled Orders.—The 
monthly statement (No. 2), issued Sept. 10, showed orders 
on hand Aug. 31 of 3,537,128 tons, or 433,803 tons less than 
on July 31, and the smallest since Sept. 30 1908, the latter 
date and June 30 1908 being the only times in the last 
depression when the total was reported less than now. 
Tonnage of Unfilled Orders (00,000 omitied).—Compare V. 91, p. 271, 280. 

1910— 1909— —1908-— ’07. °06. "05. ‘04. "03. 'O2. 
Aug. July. J’ne. Mch Dec. Sep. J’ne. Mch. Sep. Mch Sep. Dec. Dec. Dec. Dec. Dec. 
3.5 3,9 4,2 54 5,9 4,7 4,0 3,5 3,4 3,7 6.4 8.4 7,6 4,6 3,2 5,3 

The “Iron Age” of New York for Sept. 15, commenting 
on the market, says: 

In the main new business in finished steel is better than in August. 
Since the operation of steel works is being adjusted closely to demand and 
the latter is almost wholly from hand to mouth, production shows a 
shrinkage. The Steel Corporation’s announcement of 433,000 tons reduc- 
tion in unfilled orders in August is to be interpreted in the light of this 
fact, though of course the figures furnish no gauge of the rate of shipments 
or the rate of new bookings last month. The various steel companies are 
operating at from 6 to 80% of their capacity and taking new business at, 


50% of capacity, but the new boo are more dependable than the 
usual run of contract business. 





The United States Steel Corporation is operati 67% of its blast furnace 
ca ty, 45 furnaces being now idle, against Sept. 1, 39 Aug. 1, 35 
July 1 and 31 June 1. The American Sheet & Tin Plate Co. continues to 


operate its sheet mills to about 81% of capacity. 

Steel billets and sheet bars are weak, and on the former buyers are able 
to get concessions from $24 50, Pittsburgh makers’ mill. The wire trade 
apparently leads in activity. Competition is sharper on some of the heavier 
products, cuts of $1 a ton being made on narrow and medium width plates. 


Sept.14 Sept.7 Aug.10 Sept. 15 

Comparison of Prices, per Gross Ton. 1910. 1910. 1910. 1909. 
Foundry pig No. 2, standard, Phila___$16 00 $16 00 $16 00 $18 00 
Bessemer billets, Pittsburgh___--..-- 24 50 24 50 24 50 25 00 
Open-hearth billets, Philadelphia - ---_ 27 00 27 00 27 50 27 50 
ire rods, Pittsburgh. -.......------ 28 00 28 00 28 00 31 50 
Steel rails, heavy, at mill___....--_-- 28 00 28 00 28 00 28 00 


Capacity of Subsidiary Company at Gary.—A pamphlet 
issued during August by the Indiana Steel Co. (in connection 
ke Superior Mining Institute) gives 
the following estimate of the output capacity of the plant at 
Gary, including the mills approaching completion (in tons): 


Pig iron (blast furnace No. 8 was completed last spring) --...-.-- 1,200,000 
Open-' ESS ES Ry alae SS a a IE »700,000 
Standard steel rails (mills in operation 1 4% years) __-..-..---.--- 1,200,000 
Blooms and billets (mills in operation 1 4 years) _....._..------ 1,200,000 


Merchant steel bars (incl. 2 mills completed last winter and 3 


smaller mills approaching completion) __.............------- 0,000 
Plates (the universal plate mill is approaching completion) ----.- 240,000 
Car axles (plant completed and started in August 1910)_...---- 100,000 


Coke (the 560 coke ovens are nearly completed) __-_-._--------- 1,650,000 

See also elaborate articles tee the Gary ponte in recent issues of 
the “Iron Trade Review" of Cleveland and the ‘Iron Age” of New York. 
The present population of Gary is estimated at 20,000 and individual invest- 
ments in business buildings are said to have aggregated $1,500,000 and for 
residences $1,000,000.—V. 91, p. 522, 407. 


Welsbach Company.—Report.—For year ending April 30: 
—_—___—_——_Deductions 





Fiscal Gross Depre- Bond Sinking Div. Balance, 
Year— Income. ciation. Interest. Fund. (2%). Surplus. 
1909-10_____- $687,775 $59,564 $328,800 $105,360 $70,000 $124,051 
1908-09____ - 642,883 58,277 326,605 105,360 70,000 82,641 
1907-08_._._- 588,132 40,173 326,300 105,360 70,000 46,299 


—V. 90, p. 1683. 





For other investment news items see page 731. 
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Reports and Documents. 





NORFOLK & WESTERN RAILWAY COMPANY. 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1910. 


Philadelphia, September 8 1910. 


T'o the Stockholders of the Norfolk & Western Railway Co.: 
Your Board of Directors submits the following report of 
the operations for the fiscal year ending June 30 1910: 


MILES OF ROAD OPERATED. 


The length of line owned at the close of the fiscal year was 
1,937.30 miles. Total operated was 1,951.28 miles. 
Branches, Main Line, 
Miles. Miles. 
Lambert's Point, Norfolk, Va., to Columbus, Ohio---.195.62 703.76 




















hag oye tf Belt Line, Phoebe, Va., to Forest, Va__.. 24.36 
Big Sandy Low-Grade Line, Naugatuck, W. Va., to 
REG EN OGRA Cas RRS gi 9 EE a CR 59.16 
Lynchburg, Va., to Durham, N. O...-.......-..---.- 3.48 115.43 
Roanoke, Va., to Hagerstown, Md__-___-.---_-- ios icc be. 238.11 
Roanoke, Va., to Winston-Salem, N. C_________----- .20 121.30 
Walton Junction, Va., to Bristol, Va___________-_-- wo eS 110.75 
North Carolina Junction, Va., to Fries, Va______---- 49.56 43.49 
G Se a 22.97 100.40 
Vera Junction, O., to Cincinnati and Ivorydale, O__. 18.92 105.92 
Columbus Connecting & Terminal Railroad ______-_-- 3.51 
394.63 1,542.67 
Ne ae ee ee re Ee dee eda ae ea we 394.63 
i oe ee ee Lo a woman oweate 1,937.30 
‘Tracks of other Companies used jointly under trackage 
rights— Miles. 
Southern Railway, at Durham, N. C____-____------- .43 
Cumberland Valley RR., at Hagerstown, Md__-__---- 63 
Cincinnati Lebanon & Northern Ry., Cincinnati, O__.. 3.62 
Pittsburgh Cincinnati Chicago & St. Louis Ry. at Cin- 
RS Ed ena oh, Bee dated Malet oan ne me 0.8 -00 
Baltimore & Ohio and Pittsburgh Cincinnati Chicago & 
Des nae Bey., Os Columuel, 0... 2.26226. .2 Sk. .30 
13.98 
i as io 4 Unt enica ose eencdn ease 1,951.28 
Second track— Miles. 
Lambert's Point, Va., to Gilmerton, Va____-__--_-- a hctiiatedtec a 10.44 
Lynchburg, Va.—East and West of______-__--------------- 2.09 
Rs aL WU Oe on he eee een ween we 82.67 
Walton, Va., to Ripplemead, Va. (Sections)___--______------ 12.15 
Re SER OG SE ee eee 4.42 
eee, Wg WO WIVES Wie VO oan noon cee ee ecw coca nee 59.62 
Huger, W. Va., to Wyoming, W. Va___-_______------_------ 33.50 
seven, WW. Ve. OO eememeuom, W. VO... 2... 052 37.40 
North Kenova, O., to East of Lucasville, O____.-____--_-_-- 47.17 
East of Piketon, O., to East of Glen Jean, O________-_---_-_- 4.40 
Wes, C.. te. wae ae seemren, O.2..-.2 5 w ec 19.24 
i, ee , Sa Pon Eek wk nnn Koen ce nes euwdueee 13.21 
East of Cromiey. O., to Columbus, O.-_..............-...-- 22.59 
pe OE WEE ha du bec aes gS ete se cose sede sl 348.90 
CN id CAR h ee ne Oa Whe nee nsdn tems ees ao 996.39 
The increase in mileage during the year was as follows— 
See ete Rha hehe dwawden ean aodanen use 34.06 
Sie ht a deerhc a cies es ah apie ach gid nied aha, BS Oren die hie aida om ae 74.48 
ek Wakes Sinko Dede db othoarcin hn ae ee ak lee Se op ans nln m Wine @ 64.89 


The average mileage operated during the year was 1,945, 
as against 1,925 miles during the preceding year. 


GENERAL INCOME ACCOUNT. 


For the Year ending June 30 1910 and Comparison with Previous Year. 
Increase (+) or 


Operating Revenues— 1910. 1909. Decrease (—). 
PO Be nose cease $30,037,796 22 $24,710,591 12 +$5,327,205 10 
BS passengers -_-.---- . ,889 67 3,642,837 04 +282,052 63 
hs ROO 338,449 10 294,452 54 +43,996 56 
ME ieehe a= uae 461,655 25 426,047 36 +35,607 89 
“* miscellaneous - - - --- 301,080 18 253,173 60 +47,906 58 





Total operating revenues$35,063,870 42 
Operating Expenses— 
Maint.of way & structures_ $3,752,045 16 


$29,327,101 66 
$3,331,888 47 


+$5,736,768 76 
+$420,156 69 


Maintenance of equipment 5,951,907 15 4,919,434 74 +1,032,472 41 
Traffic expenses___---.-_ 551,806 15 487,106 05 +64,700 10 
Conducting transportation 10,069,726 22 8,346,991 94 +1,722,734 28 
General expenses_---.----- 721,275 01 644,335 23 +76,939 78 





Total operating expenses$21,046,759 69 $17,729,756 43 


$11,597,345 23 


+$3,317,003 26 
+$2,419,765 50 





Net operating revenue---_-$14,017,110 73 
To which add— 





Interest, general account- - $534,121 23 $459,474 57 +$74,646 66 
Fig SRE Or ESE TS Se eR 57,146 85 54,373 03 +2,773 82 

Hire of equipment-_---.--- 554,938 54 467,264 63 +87,673 91 
$1,146,206 62 $981,112 23 +$165,094 39 

Total income. .....---.- $15,163,317 35 $12,578,457 46 +$2,584,859 89 


From which deduct— 
Interest on funded debt___ $4,179,530 00 
Interest on equipment trust 


$3,985,520 00 +$194,010 00 








obligations. -......---- 395,555 56 378,666 66 +16,888 90 
Interest on 2-year 5% col- 
lateral gold notes_.---- 206,154 37 379,045 63 —172,891 26 
"Taxes -_.....-----.----- 1,118,964 59 1,008,800 00 +110,164 59 
Rents of tracks, yards, ter- 
minals & other property 122,237 96 152,816 96 —30,579 00 
Miscellaneous - - ---------- 97,709 72 8,175 33 +89,534 39 
$6,120,152 20 $5,913,024 58 +$207,127 62 
Net income-----~------- - $9,043,165 15 $6,665,432 88 +$2,377,732 27 
Deduct expenditures to 


maintain earning power 
and offset obsolescence. 3,573,598 32 1,730,580 35 +1,843,017 97 


Balance $5,469,566 83 $4,934,852 53 +$534,714 30 

From this balance for the year ending June 30 1910________ $5,469,566 83 
The following amounts have been deducted— 
Payments to Pocahontas Coal & Coke Co. on 
account of deficiency of sinking fund and in- 
terest on Norfolk & Western-Pocahontas 





joint bonds... ...--..--.----------------- $138,000 00 

Cash dividends oan Capital Stock— 
Adjustment, Preferred Stock, 4%---.------- 919,668 00 
Pi cea Lande voscon eee 3,294,842 50 


Common Stock, 5% 
; 4,352,510 50 








Amount carried to Profit and Loss for the year_____._..__- $1,117,056 33 
Amount to credit of Profit and Loss June 30 1909_______- 4,499,354 39 
ctl tenia te ee A a oS 5,616,410 72 


41,878 08 
$5,574,532 64 


Following is a comparative table of average results: 


1909-10. 1908-09. 
Total operating revenues per mile of road_____._______- $18,028 $15,168 
Net operating revenue per mile of road_______________- 7,207 5,957 
Ratio of expenses to operating revenues___..__._______. 60.02% 60.72% 
Ratio of taxes to operating revenues__._.____.______. . 3.10% 3.46% 


CAPITAL STOCK. 


The authorized capital stock of the Company is $100,000,- 
000 common stock and $23,000,000 adjustment preferred 
stock. The outstanding capital stock at the close of the 
fiscal year consisted of— 


688,960 shares of common stock._._____.____......__._....-- $68,896,000 


23,000,000 


Pw cckdhinwbeddavawbbud dad .ckdesdcdssin $91,896,000 
of which there was in the treasury $8,300 of. adjustment 
preferred stock. The increase in the outstanding common 
stock was caused by the issue of 28,960 shares in exchange 
for $2,896,000 of the Company’s Convertible 10-25-year 
4% gold bonds surrendered for conversion. 

A favorable opportunity having arisen in December 1909, 
the Company sold at a price slightly above par the 15,308 
shares of its common stock held in the treasury since 1897. 





FUNDED DEBT. 
The aggregate funded debt outstanding June 30 1910, 
compared with that of the previous year, was as follows: 
June 30 1910. June 30 1909 


EUG WINNS i et i cscs en ask $83,283,500 $83,283,500 
Plain bonds, debentures and notes________-_- 22,673,000 20,962,000 
Equipment trust obligations_______________. 9,900,000 11,900,000 

$115,856,500 $116,145,500 


There were in the Company’s treasury $13,000 of First 
Consolidated Mortgage 4% bonds. 

The stockholders of the Company were given the privilege 
to subscribe at par between April 13 and April 18 1910, in- 
clusive, for an amount of the Convertible 10-25-year 4% 
gold bonds authorized in October 1906 equal to 12% of 
their respective holdings of stock of the Company, as regis- 
tered on its books at the close of business March 24 1910. 
The amount of bonds, $10,993,000, so offered to the stock- 
holders was largely taken by them, and the small remainder 
sold. 

Of the $34,000,000 of Convertible bonds authorized by 
the stockholders at their meeting on Oct. 11 1906, there 
had been issued and sold to June 30 1910 the sum of $25,569,- 
000. Of these, $2,896,000 were surrendered and converted 
into common stock, leaving a net issue of $22,673,000, of 
which $98,000 were in the Company’s treasury awaiting the 
surrender of a like amount of full-paid subscription receipts. 
The unissued remainder of these bonds is $8,431,000. 

Of the $7,500,000 of 5% 2-year Collateral Gold Notes 
issued under the trust agreement of May 1 1908, and ma- 
turing May 1 1910, the sum of $1,114,000 had been purchased 
to June 30 1909. Additional notes aggregating $2,754,000 
were purchased before maturity and paid out of the cash 
fund deposited with the Trustee in January 1909. Of the re- 
maining $3,632,000 all but $1,000 were presented and paid 
to June 30 1910. 

The changes in the Funded Debt are recapitulated below: 


Tweets Goaewral motes paid... ne ne ee cn ae $6,386,000 
Convertible bonds converted into common stock-______._----. 2,896,000 
Equipment trust obligations paid______._--.-------------.- 2,000,000 
$11,282,000 

Convertible 10-25-year 4% bonds issued—additional_-_-_-___--_ _ 10,993,000 
Nea emreese Of fanded Gebt. oo. 6c. 6 ic cece cccccnccrn $289,000 


ROAD AND EQUIPMENT EXPENDITURES. 


The expenditures for road and equipment summarized 
below aggregated $13,184,434 78, all of which, in accordance 
with the order of the Inter-State Commerce Commission, 
has been charged to your Company’s Property Investment 
accounts. Of this sum $2,573,598 32 consists of expendi- 
tures which, in the judgment of your Board of Directors, 
were required to offset obsolescence and depreciation, due 
to changing conditions, and were necessary to maintain 
the earning capacity and preserve the value of the Company’s 
property, and, therefore, should not be capitalized. The 
payment of $3,573,598 32 from income, therefore, includes 
that amount and. also for the same reason one-half, i. e., 
$1,000,000, of the principal of Equipment Trust obligations 
paid during the year. The resulting net property. invest- 


ment for the year was $10,610,836 46. 
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Net Property 

Investment. 
Branches and extensions_.. $3,299,643 21 
Right of way and station 


Payable from 
Income. 


Total. 
$3,299,643 21 





grounds pee ssurameh =e 253,797 41 $166,202 +4 onnaee ss 
Widening cuts an Wes sc ties ss Ul sean ae ean ‘ z 
Protection - a. Pinwdie | hae ohne tan 35,228 87 35,228 87 
n and changes 
apf teammpaboecppeay 5,691 67 30,165 22 35,856 89 
Tunnel go OE > Aa aliate aia Ms 13,514 07 13,514 07 
and cul- 
= 4 poner ecadaseatia a i Set pe tet Soar & 87,413 75 87,413 75 
Increased weight of rail-__ -- wii¥as etna 48,776 67 48,776 67 
Improved frogs and pee ha an NGC 1,226 91 1,226 91 
" Ss and other 
aE gamma SES RP aS Se Pe ere 16,574 68 16,574 68 
Additional main tracks_... 1,557,459 24 1,184,905 18 2,742,364 42 
Sidings and spur tracks- -- - 167,467 08 21,376 48 192,279 82 
Terminal yards. .......... 486,552 62 27,627 58 510,743 94 
Fencing —_ of way ogo iaihi! este gs hie 23,690 17 23,690 17 
Track elevation, elimination 
of grade crossings, &c.... ---------- 2,870 11 2,870 11 
Interlocking gp ee ee Warr re ee 37,736 30 37,736 30 
er signal ap- 
“ en Cr. 5 40 455,427 07 455,421 67 
Telegraph and telephone lines’ -----.----- 89,809 10 89,809 10 
Station buildings and fixtures 100,772 05 39,405 04 140,177 09 
Shops, engine houses and 
Curt es... dose as cass. 65,388 98 13,082 78 78,471 76 
Shop machinery and tools.. -------- 148,199 05 148,199 05 
Water and fuel stations---- 22,893 29 101,740 14 124,633 43 
Grain elevators and storage 
RR | a eae 5,093 66 ie aime 5,093 66 
Dock and wharf property - - 302 03 S ies wan 302 03 
Miscellaneous structures_ -- 15,250 41 19,793 01 35,043 42 
Reconstruction of roads pur- 
pT ep aos pe Cr. WO Bee we i ei ZR 408. Cr. 10,859 85 
Equinteit .o... ..4.4uss~- 4.66a,0ee OO... 4 ~navdunwdey 4,641,390 06 
$10,610,836 46 $2,573,598 32 $13,184,434 78 
Add —_— of Equipment 
EEOC CUEEEE Sc caccss.  casesntaae 1,000,000 00 1,000,000 00 


is te bean negli l $10,610,836 46 $3,573,598 32 $14,184,434 78 
Advances for construction purposes were made as foliows: 





Guyandot & Tug River ROBUroed.. on << se dwewbsewen snd .-- $2,783 38 
* eM whe account Barker & Clarks Gap RR_---- 136 00 

: oe Lee “ae account Clear Fork & Oceana RR_---- 30 0 
Big Stony Railway. --....---- NM oe AMEE Do Reems Ge ... 151,134 94 
$154,084 32 


The Betterment Fund and the Equipment Replacement 
aecount, the transactions of which have heretofore been 
stated in annual reports, have been discontinued as a result 
of changes in accounting methods ordered by the Inter-State 
Commerce Commission. An explanatory recapitulation of 
such transactions since June 30 1907 is desirable. 

Betterment Fund.—Betterments and extraordinary renew- 
als and replacements since June 30 1907, paid for out of 
income, have all been charged to Property Investment ac- 
counts and the income applied to the payment of such ex- 





penditures is set up in the general balance sheet as a credit 
of ““Appropriated Surplus” for ‘‘Additions to Property since 
June 30 1907, through Income.” Comment upon this is 
made under the head of ‘‘General Remarks’”’ in this report. 

Equipment Replacements.—(1) Equipment Destroyed, Sold 
or Retired; 


Credit balance in Equipment Renewal Fund, June 30 1907___ $291,318 70 
Further Credits for equipment destroyed, sold and retired, in- 

cluding salvage: Year ending June 30 1908__________.___ 229,955 10 

Year ending June 30 1909 ______.__._.. 342,572 04 

Year ending June 30 1910 _____....._._. 319,860 10 


EE bn asad dik Mine banda AMD be WES nie od wes dio in 
Specific expenditures for new equipment acquired 

in replacement: Year ending June 30 1908____$176,111 40 

Year ending June 30 1909____ 346,011 15 

—————s 22,122 55 


$1,183,705 94 


Excess of replacement credits for equipment destroyed, sold 
and retired over the direct charges thereto, for new equip’t $661,583 39 ° 
This excess, which includes the $222,673 23 reported as 

the balance in Equipment Replacement account June 30 

1909 has been credited to Property Investment in equip- 

ment, and has decreased to that extent the book value of the 

Company’s equipment. 

(2) Equipment Depreciation: Under existing rules, the 
gross depreciation credit accumulated by means of charges 
to operating expenses and other accounts from June 30 1907 
on equipment in existence at the date of this report is set up 
in the general ledger as a separate liability account, but on 
the face of the general balance sheet this credit is shown as a 
deduction from the grand total of Road and Equipment 
account. The amount is made up as follows: 

Credited in year ending June 30 a 4 


$783,634 14 
1,153,859 60 
1,195,039 79 


ROL, «.n.00.0<0<keananettin tela amann cehnatieeamabais $3,132,533 53 
EQUIPMENT TRUST CERTIFICATES. 


No additional Equipment Trusts have been created. Ma- 
tured Equipment Trust principal to the amount of $2,000,000 
(including $100,000 each of Series ‘“‘L,” ““M,”’ “N,”’ and “O”’) 
was paid during the year. 

In October 1909 Equipment Trust Certificates in the treas- 
ury aggregating $2,800,000 ($700,000 each of Series ‘“‘L,”’ 
“M,”’ “N,” and “O”’) maturing after June 30 1910 were sold. 
At the close of the fiscal year the aggregate of the unmatured 
certificates was $9,900,000. 

The statement on the following pages shows the details of 
all the Company’s Equipment Trusts: 








STATEMENT OF EQUIPMENT TRUST CERTIFICATES JUNE 30 1910 



































| Certificates Total Certifi- Certificates Payable in Fiscal Year ending Maturity of 
| Total Value of Paid During cates Paid to Outstanding June 30 1911. Fi 
Wate of Agreement— Series. | Equipment. Fiscal Year. | June 30 1910. | June 30 1910. Instaliment. 

Maturity Amount, 
Magee 3: SOS... «2 chou 1902 $5,000,478 00 $500,000 $2,500,000 $1,000,000 Sept. 1 1910 $500,000 Sept. 1 1911 
pv ae, ae Se A. 1,234,499 31 100,000 600, ,0 Jan. 11911 100,000 Jan; 1 1913 
June nd alt B. 1,176,085 50 100,000 600,000 400,000 Mch, 1 1911 100,000 Mch. 1 1913 
pT" a SS ea eo. 2,024,082 92 200,000 1,000,000 1,000,000 Apr. i 1911 200,000 Apr. 1 1915 
Dey. Bi Bk ks wins dk D. 1,023,407 00 100,000 400,000 00,000 Nov. 1 1910 100,000 Nov. 1 1915 
Dec. 4 1905-_ E. 1,027,055 40 | 100,000 400,000 600,000 Dec. 1 1910 100,000 Dec. 1 1915 
Feb. 3 1906. . F. 1,053,661 32 100,000 400,000 600,000 Feb. 11911 100,000 Feb. 1 1916 
May 3 1906_ aps G. 1,024,415 20 100,000 400,000 600,000 May 11911 100,000 May 1 1916 
Jume § 1006_.....__._. H. 1,033,131 72 100,000 400,000 600,000 June 1 1911 100,000 June 1 1916 
July i ae peeeS = J. 1,043,295 43 100,000 400,000 600,000 July 11911 109,0 4. duly .1 1916 
yp Re 0 RRS K. 1,037,567 02 | 100,000 300,000 700,000 Aug. 1 1910 100,000 Aug. 1 1916 
ee Sl L. 1,027,914 35 100,000 300,000 700,000 Dec. 1 1910 100,000 Dec. 1 1916 
March 4 1907 aia M. 1,048,739 56 100,000 300,000 700,000 Mch. 1 1911 100,000 j Mch. 1 1917 
Pp. 2 . -eeoee N. { 1,047,075 00 100,000 300,000 700,000 Apr. 1 1911 | 100,000 Apr. 1 1917 
June 4 1907 ABATE: oO. 1,052,856 10 100,000 300,000 700,000 June 11911 | 100,000 June 1 1917 

PUN ae Se aegis $20,854,263 83 | $2,000,000 $8,600,000 RS BESS aa hg ee: Le $2,000,000 j_____- amtthead ix 
i 











(DESCRIPTION OF EQUIPMENT FORMING SECURITY UNDER EQUIPMENT TRUSTS, SEE PAGES 60, 61 AND 62 PAMPHLET.) 








BRANCHES AND EXTENSIONS. 
PETERSBURG BELT LINE. 

This line, 8.91 miles in length and connection tracks ag- 
gregating 1.69 miles, is under construction from Poe to a 
point west of Addison on the main line, running around and 
to the south of the city of Petersburg, Va. It is an important 
feature of a comprehensive plan of improvement of the com- 
pany’s facilities in and near that city, and will greatly benefit 
local industries. It will form a second track between the 
points named, and will furnish a low-grade line for through 
traffic and for interchange of business with the Atiantic 
Coast Line Railroad and the Seaboard Air Line Railway, 
avoiding the heavier grades and curvatures of the old line 
through Petersburg and the congestions incident thereto. 
Its maximum grades will be 0.2% eastbound and 0.4% 
westbound, and its maximum curvature 1.5 degrees. Good 
progress is being made and it is expected that the roadbed 
will be completed in December 1910 and the line in opera- 
tion early in 1911. 


ALLISONIA BRANCH. 


This branch, 0.6 miles in length, to an iron-ore tipple on 
Big Reed Island Creek, near Allisonia, Va., has been com- 
pleted. 


DRY FORK BRANCH AND CONNECTIONS. 


Right-of-way has been secrued for extending the Dry 
Fork Branch 1.72 miles from the present end of track at 
Canebrake, W. Va.,. to the initial point of Beech Creek 
Branch below the mouth of Beech Creek, and 0.8 miles is 
under construction to operation No. 4 of the New River- 
Pocahontas Consolidated Coal Co. Track will be completed 
on this portion in October 1910. 


| 





Right-of-way has been secured for the Beech Creek Branch, 
from its junction with Dry Fork Branch to its junction with 
Indian Creek Branch at the Virginia State line, 1.56 miles 

Right-of-way has been secured for the Indian Creek Branch 
from its junction with Beech Creek Branch at the West Vir- 
ginia State line to Cedar Bluff, Va., on the Clinch Valley 
District, 12.22 miles, and “Y’’ connection 0.37 miles at 
Cedar Bluff. Of this line, 3.22 miles at Summit Tunnel is 
under construction. . 

The Dry Fork Branch and connections will form a con- 
tinuous line from Iaeger, on your Company’s main line, to 
Cedar Bluff, on the Clinch Valley District, and will give a 
western outlet to the coal lands on the Clinch Valley District. 

TUG FORK BRANCH. 

Right-of-way for the North Fork Branch of Tug Fork 
Branch from Jeannette, W. Va., 4.31 miles, with 5 bradeh 
ie miles to projected coal operations, has been arranged 
or. 

LYNCHBURG BELT LINE. 

This low-grade line from Phoebe, Va., to Forest, Va., 
24.36 miles, and sidings 7.68 miles, forming a second track 
between those points, has been acquired from the Lynch- 
burg Belt Line & Connecting Railway Company, as herein- 
after recited. 

BLACKSTONE BRANCH. 

This branch southward from Blackstone, Va., 5.52 miles, 
and sidings, 0.41 miles, has been acquired from the Blaek- 
pore & Lunenburg Railroad. Company, as hereinafter re- 
eited. 


WESTERN BRANCH. 
This branch westward from Pocahontas, Va., 3.29 miles, 
and sidings 2.31 miles, has been acquired from the Pocahon- 
tas & Western Railroad Company, as hereinafter recited. 
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COMPANIES IN WHICH NORFOLK & WESTERN 
RAILWAY COMPANY HAS AN INTEREST. 


POCAHONTAS COAL & COKE COMPANY. 

The sinking fund provided for in the Pocahontas Coal & 
Coke Company’s Purchase Money First Mortgage, dated 
December 2 1901, amounted in the calendar year 1909 to 
$204,676 59. Through this and other sums paid to the 
Trustee under the terms of the mortgage, bonds aggregating 
$232,000 were purchased and canceled; the amount of out- 
standing bonds of the Pocahontas Coal & Coke Company 
under the said mortgage being thus reduced to $19,070,000. 

WINSTON-SALEM SOUTHBOUND RAILWAY. 

The construction of this line from Winston-Salem to 
Wadesboro, North Carolina, through Forsyth, Davidson, 
Montgomery, Stanley and Anson counties, a distance of 
about 88 miles, has progressed satisfactorily. On June 30 
1910 the grading was 83% and masonry 78% completed; 
75 miles of the roadbed were finished and 18 miles of main 
track were laid. It is expected that the main track will be 
completed in November 1910. 

The Winston-Salem Southbound Railway Company has 
executed a mortgage dated May 3 1910 to the United States 
Trust Company of New York, as Trustee, to secure an issue 
of $5,000,000 of first mortgage 50-year 4% gold bonds, the 
payment of the principal and interest of which will be guar- 
anteed jointly and severally by your Company and the At- 
lantic Cones tine Railroad Company, who are equal owners 
of all the capital stock of the Winston-Salem Southbound 
Railway Company except the eight shares held by individ- 
uals to qualify them to serve as caters. The proceeds of 
part of these bonds will be used to pay the interest-bearing 
certificates of indebtedne:s issued to your Company and the 
Atlantic Coast Line Rai’road Company for advances made 
by them in equal amounts. The total of such interest-bear- 
ing certificates of indebtedness in your Company’s treasury 
on June 30 1910, representing advances made and interest 
thereon, was $972,770 83. 

BIG STONY RAILWAY AND CONNECTIONS. 

The railroad, property and franchises of the Interior & 
West Virginia Railroad Company, including 17.53 miles of 
main track and 0.37 miles of sidings, and the railroad, prop- 
erty and franchises of the Virginia & Potts Creek Railroad 
Company, including 4.15 miles of main track and 0.32 miles 
of sidings, were respectively conveyed by deeds dated June 
21 1910 to the Big Stony alway Company. On June 30 
1910 the latter Company had 38.33 miles of main track and 
1.59 miles of sidings. 

Combined stations and living quarters for agents, standard 
section foremen’s houses and 50,000-gallon water tanks have 
been erected at Waiteville and Paint Bank and a coaling 
station at Waiteville. 

It is considered advisable that your Company shall acquire 
the railroad, property and franchises of the Big Stony Rail- 
way Company, which it now controls by ownership of its 
entire capital stock with the exception of qualifying shares 
held by Directors. For this purpose a resolution, giving the 
necessary authority, will be submitted for your action at 
the annual meeting. 

GUYANDOT & TUG RIVER RAILROAD AND CONNECTIONS. 

Further progress has been made in securing right-of-way. 

BLACKSTONE & LUNENBURG RAILROAD. 

Pursuant to authority given by Act of the General Assem- 
bly of Virginia Feb. 17 1900, the railroad, property and 
franchises of the Blackstone & Lunenburg Railroad Company 
were, by deed dated April 25 1910, conveyed to your Com 
pany, and the railroad is now being operated as the Black- 
stone Branch. The total cost of this property to your Com- 
pany at the date named was $61,004 15. 

LYNCHBURG BELT LINE & CONNECTING RAILWAY. 

Pursuant to authority given at the annual meeting of the 
stockholders held Oct. 8 1908, the railroad, property and 
franchises of the Lynchburg Belt Line & Connecting Rail- 
way Company were, by deed dated April 7 1910, conveyed 
to your somipeny and the railroad is now being operated as 
the Lynchburg Belt Line. The total cost of this property 
to your Company at the date named was $2,543,536 15. 

POCAHONTAS & WESTERN RAILROAD. 

Pursuant to authority given at the annual meeting of the 
stockholders held Oct. 8 1908, the railroad, property and 
franchises of the Pocahontas & Western Railroad Company 
were, by deed dated April 29 1910, conveyed to your Com- 

any, and the railroad is now being operated as the Western 
ranch. The total cost of this property to your Company 
at the date named was $414,172 15. 


MAINTENANCE OF EQUIPMENT. 


The standard of your Company’s equipment has been 
maintained. The cost of maintenance was $5,951,907 15, 
an increase over the preceding year of $1,032,472 41. 

Additions to the machinery at the various shops have been 
made at a cost approximately as follows: 


Roanoke Shops-_-._-....---- $123,096|Portsmouth Shops... _ _- $18,247 
Bluefield Shops.__......-.. 12,412|Outlying Shops.-.-.._.__- 7,88 
Williamson Shops-_-...----.- 9,855 

FE ee ee amapamahonmacwe: $171,498 


The cost of engine repairs was $1,750,009 75, an increase 
over the preceding year of $520,474 48. 

The tractive Fidel of locomotives on June 30 1910 was 
1,305,500 pounds greater than at the close of the preceding 
year. 





— 
The following equipment was acquired during the year: 
16 pageeneer locomotives, 
10 ight locomotives, 
1 cafe car, 
500 box cars, 80,000 pounds capacity, 
1,000 stock cars, 80,000 pounds capacity, 
782 steel drop-bottom gondolas, 100,000 pounds capacity, 
1,512 steel hopper coal cars, 115,000 pounds capacity, 
100 cabin cars, 
25 side-dump cars, 
2 steam derrick cars, 
1 spreader car, 
1 locomotive crane. 
Of the new e uipment, 893 steel ay te coal cars and 100 
cabin cars were built at your Roanoke shops. 
The total equipment owned and leased June 30 1910 con- 
sisted of: 


118 enger locomotives, 
799 ight locomotives, 
51 switching locomotives, 


968 locomotives. 

There were in the shops undergoing and awaiting repairs at 
the close of the year 146 locomotives, or 15.1% (82 need- 
ing only light repairs), 21 passenger cars, or 5 3%, and 1,538 
freight and work cars, or 3.9%. 


MAINTENANCE OF WAY AND STRUCTURES. 

The cost of Maintenance of Way and Structures was 
$3,752,045 16, or about $1,929 per mile of road, as compared 
with $1,731 per mile of road for the preceding year. 

goer. miles of main track were laid with 85-pound steel 
rails. 

17.00 miles of Durham District were laid with re-sawed 
75-pound rail. 

7.02 miles of Clinch Valley District were laid with re-sawed 
85-pound rail. 

19.00 miles of track were fully ballasted. 

Additions have been made to division yards at Williamson, 
East Portsmouth and Columbus, including an entirely new 
eastbound yard at East Portsmouth. 

Passenger stations and freight depots were built or en- 
larged at Suffolk, Petersburg, Antietam, Shepherdstown, 
Rileyville, Stanley, Buchanan, Starkey, Koehler, Ridge- 
way, Shawsville, Bluefield, Cleveland, St. Paul and Devon. 

Standard 50,000-gallon tanks were erected at Lambert’s 
Point, White Post, Vivian, Mohawk, Naugatuck and Coal 
Grove, and two each at Shenandoah Junction and Dorney. 
Steel tanks of 400,000 gallons capacity were erected just east 
of North Fork and at East Portsmouth. A steel tank of 
200,000 gallons capacity was erected at Dorney. 

The dam at Mud Fork was enlarged to increase the storage 
capacity of water for the Bluestone pumping plant from 
28,000,000 to 130,000,000 gallons. 

The water-pipe line was extended from North Fork to 
Vivian to secure water supply from Bluestone pumping plant. 

Pumping plants were installed at Shenandoah Junction, 
Mohaw HE Dorney. 

A water-filter plant was constructed at Farmville. 

A water-softening plant was installed at Dorney and the 
plant at Walton was enlarged. 

Interlocking and signal apparatus was installed at Mont- 
view, Christiansburg, Lurich, Huger and Welch. Auto- 
matic signals were installed between Forest and Thaxton; 
between Thaxton and Montvale on westbound track; be- 
tween Elliston and East Radford; between Walton and 
Pepper; between Pearisburg and Bluefield; between Wilmore 
and Wyoming; between Devon and Williamson; between 
Williamson and Naugatuck; between K#.iova and Davis; 
and on two miles at Williamsburg, Ohio. Interlocking 
plants were improved at Arthur and Blake. 

105 lineal feet of light iron bridges were replaced by rail- 
top culvert and fill. ; 

615 lineal feet of wooden bridges and 2,351 lineal feet of 
light iron bridges were replaced by new standard steel struc- 
tures. 

662 lineal feet of wooden bridges on branch lines have been 
replaced by iron bridges released from the main line. 

ew overhead steel highway bridges were built north of 
Roanoke and east of Bluefield. 

New 85-foot turntables were put in at Lambert’s Point, 
Petersburg, Crewe and Bluefield. 

The main track on the Pulaski District, east of Kent, Va., 
and at Groseclose, Va., was raised above flood level. 

The main track on the Cincinnati District between New- 
town and Clare was raised above flood level. 

695 lineal feet of Dingess Tunnel was lined with brick. 

602,926 lineal feet (114.20 miles) of standard fencing were 


erected. 
TRAFFIC. 


As compared with the preceding year, the number of pas- 
sengers carried increased 10,573, or 0.2%; the average haul 
of passengers increased 1.92 miles. 

he total passenger revenue increased $282,052 63, or 
7.7%; the average rate per passenger per mile increased 
0.041 cents. 

Tons of freight carried increased 5,363,326 tons, or 26.8%; 
the average haul of freight decreased 3.66 miles. 

The total freight revenue increased $5,327,205 10, or 
21.6%; the average rate per ton per mile decreased 0.013 
cents. 

The freight train mileage increased 1,853,025 miles, or 
ae the average tons per train mile increased 19 tons, or 
3.1%. 

The coal shipments were 13,999,516 tons, an increase of 
3,020,956 tons, or 27.5%. 


393 passenger cars, 
38,418 freight cars, 
1,049 work equipment cars, 
10 barges. 
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The lumber shipments were 1,674,981 tons, an increase of 
151,463 tons, or 9.9%. 

The shipments of other low-class commodities connected 
with the iron and steel industries were as follows: 

Coke shipments 2,969,476 tons, an increase of 708,649 
tons, or 31.3%. 

Ore shipments: 1,018,252 tons, an increase of 325,764 
tons, or 47.0%. 

Pig and bloom iron shipments: 716,951 tons, an increase of 
383,189 tons, or 114.8%. 

The following statement gives the passenger and freight 
statistics for the years 1910 and 1909: 


TRAFFIC AND MILEAGE STATISTICS. 
Increase (+) or 


Freight Traffic— 1909-1910. 1908-1909. Decrease (—). 
Tons of freight carried _ _-_- 25,412,529 20,049,203 +5,363,326 
Tons carried one mile_-_-_-_-. 6,722,495,887 5,877,020,950 +1,345,474,937 
Tons carried one mile per 

|. ¥_e " Seer 3,456,296 2,793,258 +663 ,038 


Average distance carried 

per ton (miles) ___._.-- .53 
Total revenue from freight_$30,037,796 22 
Average revenue per ton o 


268.19 —3.66 
$24,710,591 12 +85,327,205 10 


Pp freight (cents)......--- 118.20 123.25 —5.05 
Average revenue per ton 

per mile (cents) _.__._-- 0.447 0.460 —0.013 
Total freight revenue, all 

I iis hn mathe $30,248,146 22 $24,881,320 48 +$5,366,825 74 
Preight revenue per mile 

Oe Seatiu ci iaawaca $15,551 75 $12,925 36 +3$2,626 39 
Freight revenue per train 

Mie (Gerits) ........... 285.94 285.16 +0.78 

Passenzer Traffic—- 
Passengers carried __..-.- 4,930,108 4,919,535 +10,573 
Passengers carried one mile 181,068,855 171,270,331 +9,798 524 
Passengers carried one mile 

per mile of road_____.-- 93,095 88,972 +4,123 
Average distance carried 

per passenger (miles) _-- 36.73 34.81 +1.92 
Total revenue from passen- 

|. SERS INE, se Ee $2,924,889 67 *$3,642,837 04 +$282,052 63 
Average revenue per pas- 

senger (cents) _......-. 79.61 74.05 +5.56 
Average revenue per pas- 

senger per mile (cents) __ 2.168 2.127 +0.041 
Total passenger revenue, 

OU SORPOSS og onc. css $4,815,724 20 $4,445,781 18 +$369,943 02 
Passenger revenue per mile 

OE VOUS dieses. asuass $2,475 95 $2,309 50 +3166 45 


Passenger revenue per train 
mile (cents)_.........-. 119.88 118.12 +1.76 
“Includes $129,455 20, collected in the preceding year, as explained 
on pages 25 and 26 of the 13th Annual Report. 
Total Traffic— 


Operating revenue _____-_-. $35,063,870 42 $29,327,101 66 +$5,736,768 76 


nee Cae eee $18,027 70 $15,234 86 +$2,792 84 
Operating revenue per train 
mile (cents)_........-. 240.23 234.82 +5.41 
Operating expenses: 
. eter $17,707,927 75 $14,838,663 59 +$2,869,264 16 
el i ethth deth o Mee $3,338,831 94 $2,891,092 84 +$447,739 10 
I sitet eicse den te akan nil $21,046,759 69 $17,729,756 43 +$3,317,003 26 
Per mile of road, freight_ $9,104 33 $7,708 39 +$1,395 94 
Per mile of road, passen- 
Ol» -cuchoasaonwagus $1,716 63 $1,501 87 +$214 76 
Per mile of road, total -- $10,820 96 $9,210 26 +$1,610 70 
Per train mile, freight 
CONG caciwatigr curs 167.40 170.06 —2.66 
Per train mile, passenger 
IE cis ovis 2h teh cele nae 83.11 76.81 +6.30 
Per train mile, total 
| ne ee ee 144.20 141.96 +2.24 
Per ton mile (cents) --_- 0.263 0.276 —0.013 
er passenger per mile 
z OD etic es eduind 1.844 1.688 +0.156 
Net + staan revenue: 
.. (Sarasin $12,540,218 47 $10,042,656 89 +$2,497,561 58 
Passenger icc beens $31,476,892 26 $1,554,688 34 —$77,796 08 
ES « ii settle wm ccaie se $14,017,110 73 $11,597,345 23 +$2,419,765 50 
Per mile of road, freight_ $6,447 41 $5,216 97 +$1,230 44 
Per mile of road, passen- 
RR Aa $759 33 $807 63 —$48 30 
Per mile of road, total_-_ $7,206 74 $6,024 60 +$1,182 14 
Per train mile, freight 
UN se aes 118.54 115.10 +3.44 
Per train mile, passenger 
GUUS Si eo bs es 36.77 41.31 —4.54 
Per train mile, total 
IES Bee 96.04 92.86 +3.18 
Per ton per mile (cents) _ 0.187 0.187 
Per passenger per mile 
DN boas eh wre oes 0.816 0.908 —0.092 
Train Mileage— 
Revenue trains: freight_-__ 10,401,187 8,548,948 +1,852,239 
Revenue trains: passenger. 3,839,804 3,587,179 +252,625 
Revenue trains: mixed____ 177,354 176,568 +786 
Revenue trains: special ___ 6,136 4,872 +1,264 
Non-revenue trains_______ 775,896 475,845 +300,051 
All Wains . .. 2. sk occa 15,200,377 12,793,367 +2,407,010 
Locomotive Mileage— 
Revenue trains: freight___ 15,139,357 12,401,584 +2,737,773 
Revenue trains: passenger. 4,024,128 3,754,919 +269,209 
Revenue trains: mixed__.. 191,574 184,092 +7,482 
Revenue trains, special_-- 8,047 6,485 +1,562 
Switching locomotives_-._- 2,916,956 2,492,618 +424,338 
Non-revenue trains______- 809,157 536,632 ~" +272,525 
All locomotives__....._-- 23,089,219 19,376,330 +3,712,889 
Car Mileage— 
Mileage of loaded freight cars: 
North and East..____.. 110,918,298 98,750,697 +12,167,601 
South and West___.._- 119,055,094 98,128,217 +20,926,877 
Mileage of poy freight cars: 
North and East_______-. 75,552,999 60,460,159 +15,092,840 
South and West______- 63,445,985 63,008,681 +437,304 
Mileage of caboosé cars: 
North and East______-_- 5,295,093 4,307,422 +987,671 
South and West_____-_-. 5,152,489 4,237,093 +915,396 
Average number of freight 
cars per train mile ex- 
cluding caboose__----.-- 34.88 36.14 —1.26 
Average number of loaded 
freight cars per train mile 21.74 21,99 —.25 
AS number empty 
freimat cars per train 
mil excluding ca aN 13.14 14.15 —1.01 
Average number tons freight 
per train mile_.......-- 635 616 +19 
— number tons freight 
oaded car mile____. 29.23 28 .02 +1.21 
Mileage of passenger cars -_ 21,391,488 19,709,897 +1,681,591 
Average number passenger 
ears per train mile. __.. 5.33 5.24 + .09 
Average number of n- 
per train mile__-_--.. 45 46 —1 
Mileage of cars In special 
rm service SBE aioe 354 81,449 64,891 +16,558 
verage mileage opera 
@ during year _....___.-. 1,045 1,925 +20 





= 


SUMMARY OF PASSENGER AND FREIGHT CAR MILEAGE. 
— Year ending i 


1910. 
Mileage of Norfolk & Western freight cars on Nor- 
folk & Western Railway (including caboose) . ___230,488,253 228,816,345 
Mileage of foreign freight cars on Norfolk & West- 


EE PURO os alin ao 6 op ertetew We anu ato Ali aie 148,931,705 95,075,924 
Percentage of freight car mileage made by foreign 

I i i inh ott toch ch ah 6 nth icin Wa teiaiaiethin adm dhitein 4 39.25 29.35 
Mileage of Norfolk & Western box cars on Norfolk 

& COUT EAT si. eww etcesdibil ciecdads 21,675,243 39,001,480 
Average number of box cars in service on Norfolk 

& SEE: UII doe doc ales cd Cin tnt nee th pcs @ en cee 2,030 4,126 
— daily mileage of box cars on Norfolk & 

Ge Westere ROI WOT 6 oo hehe a sascdjeniiggec- ah 29.25 25.90 
i *, of Norfolk & Western coal cars on Norfolk 

& i a Ee Pe ee ep eee ee 168,509,443 153,051,982 
Average number of coal cars in service on Norfolk 

Bh. Fees CURE. . ne nitibtnbdnecwhenncnecan 14,035 15,268 
Average daily mileage of coal cars on Norfolk & 

Western allway, bis wm be AM 6b dad op nd dn 32.89 27.46 
Total Norfolk & estern freight car mileage on 

Norfolk & Western Railway in transportation of 

COMING Sin bin wk kde op pHANE Ss eh Zeid dene d 221,782,642 221,004,127 


Average number of Norfolk & Western freight 


Se ie BOE GIs be tn cin ee chee nen kee ak 34,406 34,005 
Average number of Norfolk & Western freight cars 

in service on Norfolk & Western Railway ----.-- 19,097 23,065 
Average daily mileage on Norfolk & Western Ry_-_ 30.52 26.25 
Total passenger car mileage on Norfolk & Western 

RRR FP FF ere 21,391,488 19,709,897 
Mileage of Norfolk & Western passenger cars on 

Norfolk & Western Railway____.._._.... .-_-- 16,114,735 15,059,154 
Mileage of Norfolk & Western passenger cars on 

RR TN es ott th fi ns in aa i te 1,262,353 1,107,312 
Total mileage made by Norfolk & Western passen- 

OO ONG 6d ib - dos UMA Es i JRA bee 17,377,088 16,166,476 
Mileage of foreign passenger cars (including Pull- 

man) on Norfolk & Western Railway________-_- 5,276,753 4,650,743 
Percentage of passenger car mileage made by for- 

IR: hs on EN es de dhs adelaide aise we Micra stn Wwe ts 24.67 23.60 


GENERAL REMARKS. 


Among the industries established on your lines during the 
year are the following: 


15 manufactories of mineral and metal products, 

44 me ** lumber products, 

25 “farm implements and farm products, 
4 coal mines, 


At the close of the year 171 coal and coke companies were 
in operation. 

The number of coke ovens was 13,931, of which 2,151 are 
owned by the United States Coal & Coke Company. 

There were also in operation 15 iron furnaces, with an esti- 
mated aggregate capacity of 2,090 tons of pig iron per day; 
8 furnaces with an aggregate capacity of 960 tons of pig iron 
per day were out of blast; a small furnace at Kayoulah (esti- 
mated daily capacity 14 tons) was destroyed by fire, May 1 
1910. 

The following sections of double track are under construc- 
tion: 


Vivian, W. Va., to Huger, W. Va., including 4 tunnels_.---_-_--- 5.42 mil 
Wyoming, W. Va., to Alnwick, W. Va._.................... 3.00 “ 
Wharn ffe, W. Va., to Devon, W. Va., including second track 

on temporary line around future tunnei east of Devon---__-__-_-_ 9.50 ‘ 
pT SRR RE 0 SE RIN etapa nay eae eee 14.20 ‘“ 
EL Oe SS Co. A SS Sa a eee ae Se 1.05 rv 
Weembeke 0.5 OG Ps ibs ob ce. a ise ies ke cits 6.34 ‘ 
Gregg, O., to East of Cromiey, O.................-...--~.-. 6.91 ‘“ 


The first of these sections will be completed in the summer 
of 1911, the next two early in 1911 and the four sections in 
Ohio about January 1911. The line will then be double- 
tracked from the West Virginia coal fields to Columbus, O., 
with the exception of 4.6 miles of single track and gauntlet 
track in West Virginia. 


From the commencement of its operations, Oct. 1 1896, 
to June 30 1910, your company has expended for acquiring 
or constructing railroad lines, branches and extensions, 
second track, sidings, yards, equipment, grade revision and 
changes of line and other additions and improvements, and 
for advances to subsidiary companies for construction pur- 
poses, the sum of $76,861,770 39, of which the sum of $53,- 
519,421 89 was obtained from sales of capital obligations, 
and the remainder, $23,342,348 50, from income. 


Of the Equipment Trust Certificates issued under your 
Company’s trust agreements, $2,000,000 were paid during 
the year. The total paid to June 30 1910 is $8,600,000 and 
$9,900,000 were then outstanding and unmatured. 


These expenditures and trust agreements have added to 
your Company’s road 367.01 miles of main line and branches, 
294.88 miles of second track and 558 miles of sidings; and to 
its equipment 562 locomotives, 151 passenger cars, 22,245 
freight cars and 892 maintenance-of-way cars. 

The Company’s anticipated requirements during a series 
of years for further branches, extensions, second tracks, 
yards, sidings, terminals, equipment and other additions 
and betterments necessary to develop and care for its business 
will necessitate expenditures the cost of which will consid- 
erably exceed the unissued remainder ($8,431,000) of the 
convertible bonds authorized at the annual meeting of stock- 
holders in October 1906. Desiring to provide for such capital 
requirements of the Company by means of issues of capital 
stock rather than of mortgage bonds, the Board of Directors 
has determined to submit t othe stockholders, at their Octo- 
ber meeting, a proposal to increase the authorized common 
stock of the Company by $50,000,000 to an aggregate of 
$150,000,000, and a further proposal to authorize the crea- 
tion and sale from time to time of an issue or issues of honds 
of the Company not exceeding $50,000,000, convertible into 
common stock at the option of the holders during a term of 
years; such bonds to be sold in lieu of common stock at times 
when market conditions do not favor the issue of stock; in 
which event the stock required for conversion of the bonds 
sold is to be reserved for that purpose out of the authorized 
issue of common stock. 
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The eity authorities and commercial bodies of Norfolk, 
Virginia, have for several years urged the railroads entering 
that city to join in the construction of a union passenger 
station. Your Company’s passenger station at Norfolk was 
completely destroyed by fire Oct. 13 1909, and as it was 
deemed expedient not to reconstruct it upon the old site, 
are? quarters were provided. Subsequent conferences 
held by your Company’s representatives with those of the 
Virginian Railway Daciiany and the Norfolk Southern Rail- 
road Company resulted in a plan for providing a joint pas- 
senger terminal for these three companies. The Norfolk 
Terminal Railway Company was accordingly organized 
Feb. 2 1910, to acquire the necessary land and to construct 
thereon the railway, station buildings, sheds, tracks and 
other facilities requisite to a passenger terminal suitable for 
the passenger traffic of the three companies which contem- 
plate the use of the terminal in common. Each of the com- 
panies is to subscribe for $25,000 of the capital stock; the 
remainder of the amount required for construction and for 
improvements and extensions will be provided by an issue 
of terminal mortgage bonds guaranteed jointly and severally 
by the participating companies. 

The new passenger terminal of the Norfolk Terminal Rail- 
way Company will be adjacent to your Company’s former 
station site. A seven-story office building and passenger 
station will be erected, with suitable space to be leased for 
the general offices of the Virginian Railway and the Norfolk 
Southern Railroad companies, and for such of your Com- 
pany’s offices as are located in Norfolk. The general fea- 
tures of location and arrangement have been agreed upon, 
and since June 30 1910 architects have been employed in 
preparing plans for the structure. You will be asked, at the 
annual meeting on Oct. 13 1910, to authorize the necessary 
contract with the Norfolk Terminal Railway Company. 
It is estimated that the terminal will cost about $750,000 
and will be completed during the year 1911. 

Under Section 38 of the Act of Congress approved Aug. 5 
1909 but made retroactive to Jan. 1 1909, the Commis- 
sioner of Internal Revenue of the United States assessed a 
tax of $56,713 59 upon your Company’s net profits for the 
calendar year 1909, as defined by the United States Treasury 
Department under its construction of said Section 38. In 
order to escape the penalties imposed by the Act for the non- 
compliance with its requirements, your Company has made 
its return and has paid the assessment under protest. 

Several cases involving the Constitutionality of this Sec- 
tion of the Act are pending in the Supreme Court of the 
United States. These cases were argued before that Court 
in March 1910, but subsequently the Court entered an order 
assigning the cases for re-argument before the full bench. 

Your Company’s general ledger having been kept during 
the year in conformity with the Form of General Balance 
Sheet Statement prescribed by the Inter-State Commerce 
Commission, the general balance sheet of June 30 1910, pre- 
pared therefrom exhibits a different arrangement and clas- 
sification from those of previous years. A comparison in 
detail with the balance sheet of June 30 1909 would be too 
voluminous for the limits of the annual report statement. 
The changes in amounts during the year are, however, shown 





as they would appear had the balance sheet of the preceding 
year been in the same form. 

It will be observed that under the order of the Inter-State 
Commerce Commission, the Company is required to show on 
its general balance sheet as a separate item under ‘“Appro- 

riated Surplus” the aggregate amount expended by it from 
its income for “Additions to Property since June 30 1907, 
through Income,” viz., $7,868,827 34, which includes the 
$3,573,598 32 expended during the present year. It is the 
conviction of your Board that this amount, like the aggre- 
gate credits to ‘‘Reserve for Accrued Depreciation” of equip- 
ment (see general balance sheet), should be deducted from 
Property Investment in Road and Equipment in order to 
show correctly the net capitalizable cost of road and equip- 
ment. Such disposition of this item, however, is not per- 
mitted under the order of the Inter-State Commerce Com- 
mission now in force, which requires the amount to be set up 
as a separate liability account. It is, therefore, entered on 
both sides of the general balance sheet, being included in the 
property investment in ‘‘Road and Equipment”’ as an asset. 

In the interest of the many investors in your Company’s 
capital stock, and following a growing custom, your Board 
of Directors has directed the payment of dividends quar- 
terly instead of semi-annually. Until otherwise ordered, 
therefore, dividends will be paid in February, May, August 
and November to holders of adjustment preferred stock as 
registered at the close of January, April, July and October, 
and in March, June, September and December to holders of 
common stock as registered at the close of February, May, 
August and November. 

Your attention is called to the fact that the published 
monthly statements of Earnings and Expenses for May, 
June and July 1910 show a large increase in the ratio of 
operating expenses, notwithstanding the expansion of gross 
earnings. This increase, which is due to higher cost of 
wages and material, averages 4.52%over the corresponding 
period of the previous year and 5.54% over the average 
for the nine months July 1909 to April 1910 inclusive. Until 
a readjustment in transportation rates can be obtained by 
the Company fairly commensurate with its increased ex- 
penses, a return to the former operating ratio cannot rea- 
sonably be anticipated. 


Your Directors have to report with deep regret the death 
on March 28 1910 of their esteemed colleague, Colonel Levi 
C. Weir. They have recorded in the minutes of the proceed- 
ings of the Board their appreciation of Col. Weir’s high char- 
acter and of the long experience and keen business sagacity 
which rendered his judgment of great value to your interests 
on all transportation and financial questions. 


At the meeting of the Boardof Directorsheld April 28, Mr. 
J. B. Thayer was elected a Director inthe place of Col. Weir. 

The certificate of Messrs. Price, Waterhouse & Co., the 
independent auditors elected to audit the books and accounts 
of the Company, is attached to the Balance Sheet. 

The officers and employees of the Company have faith- 
fully and efficiently discharged their duties during the year. 


By order of the Board, 
L. E. JOHNSON, President. 














GENERAL BALANCE SHEET JUNE 30 1910. 


von 


PROPERTY INVESTMENT— 
Road and Equipment—Investment to June 30 1907— 


Reserve for Accrued Depreciation (of Equipment), Credit 


ee ee -eceee-= . ° 


ASSETS. 


Comparison with 
June 30 1909. 


= as $151,440 746 22 


24,383,021 25 
$175,823,767 47 


Sk ef) ee 
RO Boo.) =e 
5,088 


27,807,506 99 


$203 ,631,274 46 
533 53 





+$8,542,118 42 
+4,641,390 06 
+926 30 


(See Note) 








+1,195,039 79 





$200,498,740 93 








Securities— 
Securities of Proprietary, Affiliated and Controlled Companies—Pledged Stocks_.._....---.-------------- 80,466 80 
Securities of Proprietary, Affiliated and Controlled Companies—Unpledged 
(CREE RIES SER aR ae RO IT GG A PSM BS AE AY Tari halen edt Pa RG SITET 9 2 ul oS PUPA MER Wa See S62 30 Oe. Kisneconmanake —1,836 67 
I I ee Ne ae ag ey Pe ee Sn ee a 0 ae eee Sumas a GL 260 28. ss... -3cee —2,547,802 84 
122,509 05 
Other Investments— 
Advances to Proprietary, Affiliated and Controlled Companies for Construction, Equipment 
and Betterments— 
SSS SS SANE > SE SAGO ae ot RE ROE RRM 2 3. ag RRR Ur er) Ca eet oe La GS TR Rey hea ios —51,184 09 
I Ss TO ri a ame Oe ee re ao ee ee a On Sh eee —413,823 44 
I Se ee ee ey es $656,107 O82. 5 Reeve ees +151,134 94 
peauen ay ee suet Mianeene Cig ee ee ae eee BIG OUR FE iN cee. +2,949 38 
1,174,396 70 
Miscellaneous Investments— 
IER Sith FAIS Same er eR rea CO OR TS 2. Sa eae epe hea +167,079 74 
SETTERS SE EEE Ee Ne RNS eh or 2 ges Se 8” aS ra cess +59,772 50 
1,223,645 54 


Materlals and Supplies 


Other Working 


ssets 


DEFERRED DEBIT ITEMS— 


yy, Ad to P i Af 
‘em porar vances roprietary, fillated and C 
Kio tey | eae . set esiag A 5 ible aehe entnated: Compesns 


Rents and Insurance paid in Advance 


and Securities in Sinking and Redemption Funds.______.__....... 7777777 777777777777 


Cash 
Other Deferred Debit Items 


Note.—This sum Includes the $7,868,827 34 of 


‘‘Appropriated Surplus” to which the note 


n the Liabilities side of the General Balance Sheet refers. 





$9,198,550 22 
21,300 00 
4,008 00 
2,996,343 05 


705,426 05 
3,862,928 93 
388 46 





$1,377,456 47 
14,925 27 
76,774 41 
11,984 23 
87,462 94 





1,568 6038 32 


+5,642,708 46 
—4,976,800 00 


+2,831,933 88 


+187,146 81 
+396 31 
+18,997 80 
—6,385,000 00 
17,789 95 





$227,939 477 10° 


+$8,950,319 38 
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LIABILITIES. 


CAPITAL STOCK— 


Aaa | PLeBS.. «<i n nn pe ence hhiaeh 6a eae RnR pEE se doe ob necewka chostsaees sesame aw 
COMMMIOR oo 5 oo oo ot a eb ashe bbe des cee secs s ees ce ewese seca ceca seneenensasecens 


FUNDED DEBT— 


WOT URNS DOUG oo oa bin on. dg 60 6S so dc cence cbt sce tee sana dn cnaennccemsonsscusqecenensnem 
Ee DE: PORE GUE BUWUUE an & chose als os hee kb LEU bk ea ges inn ndcahodsneabwdebennnons 
PGI NGD FENG COONS. oo bo acct wc ccc snes nedbdcnaccccscsabbbbciwncaddewepesda 


WORKING LIABILITIES— 


Traffic and Car Service Balances due to Other Companies 
Audited Vouchers and Wages Unpaid— 
Vouchers 


SEARED DOES TENG, & Abilene 846 bos cn nens asanwbns dacacatp taken mee bunt 
Daan Seen pee OE UGE WS an on cede unusnadtodcntasdsamseonsemamane 


Matured Mortgage Bonded and Secured Debt Unpaid 


ACCRUED LIABILITIES NOT DUE— 
Unmatured Interest, Dividends and Rents Payable 
Taxes Accrued 
DEFERRED CREDIT ITEMS— 


Operating Reserves 
Other Deferred Credit Items 3 


APPROPRIATED SURPLUS (See Note)— 
Additions to Property since June 30 1907, through Income—Road 


EREURDEINOG: on 6 ec ncccncbesensesuassase bead eeke aah dad dn deh owe alewebemunnl elas Hakee 


PROFIT AND LOSS— 


CEs BD be bedddcroanncncdapeSpacacebndsdncise crccdscacoccece sdahbhesnbbedabesdshuawadage sananves 


ohne Hie bes OKRA ES EOEN ROEO Hehe +n eondncenoaneqeens bdebrdins $2,762,073 94 
PP DOR. & 6 hbk he bn hb 6d RSH 6 66a h6n 8b 640R4 Sees con anbasabbnchnbebuncgaben 


Chee. SPORE, RO h.nd oenecWe mAciegne+aeehaneswe con sn thin te andi AA os Dilan Be eae wie 


Oomparison wiih 
June 30 1910, 
$23,000,000 00 


68 ,896,000 00 +$2,896,000 00 


$91,896,000 00 





$83,283,500 00 


22,673,000 00 +1,711,000 00 














eT aR te me —2'000,000 00 

115,856,500 00 
OE iy pia he a Slay +45,555 44 
sch meaibhabiniiiin. aimnttabas aii +1,479,410 07 
SEES re i deren abacapane +308,509 51 

en 4,098,290 83 
SEASON ME iisdedenw ena cces —22,853 03 
| ina maga ate +4,722 68 
Cg, See +1,000 00 
MNED 2s Uitte caaks +1,171 42 
4,941,093 70 

CMa Oe Sik —248,427 00 
GOOFO4 90: cincigekinns de +41,790 06 

1,592,660 11 
rE Pe ere —833 34 
209,863 31 +84,497 00 
Lbdp lec odaate aves eenee $5,725,871 14 _.......-.-... +2,573,598 32 
3, BB 606 00 onan oes +1,000,000 00 

7,868,827 34 
5,574,532 64 +1,075,178 25 





$227,939,477 10 +$8,950,319 38 





Note.—This sum consists of expenditures since June 30 1907 which In the judgment of the Board of Directors were required to offset obsolescence 
and depreciation due to changing conditions and were necessary to maintain the earning capacity and preserve the value of the Company’s property, 


and therefore should not be capitalized. 








CERTIFICATE OF INDEPENDENT AUDITORS. 


PRICE, WATERHOUSE & COMPANY, 
Chartered Accountants. 


To the Shareholders of the Norfolk & Western Railway Co.: 


New York, September 8 1910. 


We have examined the books and accounts of the Norfolk & Western Railway Company at Roanoke and Philadelphia 


for the year ending June 30 1910, and 


We Certify that the annexed General Balance Sheet is properly drawn up therefrom so as to show the true financial 


position of the Company at that date. 


PRICE, WATERHOUSE & CO., 
Chartered Accountants. 








CANADIAN PACIFIC RAILWAY COMPANY. 





TWENTY-NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30TH 1910. 








To the Shareholders: 


The accounts of the Company for the year ended June 30th 
1910 show the following results: 


ra ie ee Ries ae eke ee ere $94,989,490 33 
Ween PRO os nak. wrcannnd- and aiwases abate clue 61,149,534 46 


re nS aa i re ne ae ae ee ea $33,839,955 87 
Net Earnings of Steamships in excess of amount included in 
monthly reports 909,235 60 
Interest on deposits and loans__________---_-- 
Interest from Minneapolis St. Paul & Sault Ste. 
Marie Ry. on bonds held by the Company --- 
Interest from Mineral Range Railroad Co. on 
bonds held by the Company -_--_-.....--.---- 
Interest from Montreal & Atlantic Ry. and on 
other Securities held by the Company_ -_----- 
Dividend on St. John Bridge & Railway Ex- 
tensionCompany Stock held by the Company 
Dividend on Alberta Ry. & Irrigation Co. Stock 
held by the Company...............-....- 
Dividends on Minneapolis St. Paul & Sault Ste. 
Marie Ry. Prefe and Ordinary Stocks held 
by the Company_ ------ a ge a cel a A 1,104,110 00 


159,720 00 
50,160 00 
71,214 08 
50,000 00 
86,531 02 


2,426,477 29 


$37,175,668 76 
Deduct Fixed Charges 9,916,940 33 


i gc Lich ae ee are Se $27,258,728 43 
Deduct amount transferred to Steamship Re- 

ITS $900,000 00 
Contribution to Pension Fund 80,000 00 


980,000 00 


$26,278,728 43 


From this there has been charged a half-yearly 

dividend on Preference Stock of 2 per cent, 

RN OEE COE BONIS once ik te ccs co a che Si ai ve $1,102,599 98 
And a half-yearly dividend on Ordinary Stock 

of 3 per cent, paid April ist 1910___________ 4,500,000 00 
And Interest on Installments on New Stock 

Subscriptions, paid July ist 1910___________ 417,179 32 

—_——_————_ 6,019,779 30 


$20,258,949 13 


From this there has been declared a second half- 

yearly dividend on Preference Stock of 2 per 

cent, payable October ist 1910___.-_______ $1,112,333 33 
And a second half-yearly dividend on Ordinary 

Stock of 3 44 per cent, payable ist Oct. 1910_5,250,000 00 ‘chaos an 


Leaving Net Surplus for the year__.....__..________- $13,896,615 80 
In addition to the above dividends on Ordinary Stock, one per cent was 
paid from Interest on Land Funds, 


2. The working expenses for the year amounted to 64.38 
per cent of the gross earnings and the net earnings to 35.62 
er cent, as compared with 69.92 and 30.08 per cent respect- 
ively in 1909. 
3. Four per cent Consolidated Debenture Stock to the 
amount of £1,598,935 was created and sold, and of the 
proceeds the sum of £1,068,965 was applied to the construc- 





tion of authorized branch lines; £98,200 was used to acquire 
the same amount of your Company’s Ist Mortgage 5% Bonds; 
and the balance, £431,770, was devoted to the acquisition 
of the bonds of other railway companies whose lines con- 
stitute a portion of your system, the interest on which had, 
with your sanction, been guaranteed by your Company. 

4. Four per cent Preference Stock to the amount of 
£600,000 was created and sold, the proceeds being used to 
meet capital expenditures that had your previous sanction. 

5. Your guaranty of interest was endorsed on Four per 
cent Consolidated Mortgage Bonds of the Minneapolis St. Paul 
& Sault Ste. Marie Railway Company to the amount of 
$2,200,000, issued and sold to meet the cost of constructing 
one hundred and ten miles of railway added to that Com- 
pany’s system. 

6. Wth the consent of yourCompany, the surplus-earnings 
of the Duluth South Shore & Atlantic Railway Company 
in excess of the interest on the bonds held by the public and 
the rentals, were used for necessary additions to that Com- 
pany’s facilities and for the general betterment of the 
property. ' 

7. The sales of agricultural land during the year aggregated 
975,030 acres, for $14,468,564 33, being an average of $14 84 
per acre. Included in this area were 145,421 acres of irri- 
gated land, which brought $26 59 per acre, so that the aver- 
age price of the balance was $12 78 per acre. 

After further surveys and reports your Directors have 
decided that water should be provided for the Eastern Section 
of the Irrigation Block, containing about 1,100,000 acres, 
before anything is done in the Central Section, and, as a 
consequence, they have authorized the execution of the 
work, which will cover a period of about three years, and will 
involve an estimated expenditure of $8,500,000, for which 
they will ask your approval. The average cost per acre of 
irrigating this block exceeds by a considerable amount the 
average in the Western Section, due to the greater difficulty 
in reaching the source of water supply, to the mileage of the 
ditches, namely, 3,500 miles as compared with 1,600 miles, 
and to the improved character of the structures; but, in the 
light of past experience, your Directors are confident that 
the financial and other results will be eminently satisfactory. 
The money required for this work will of course be provided 
from the accumulated land funds. 

8. Your Directors have entered into an agreement with 
the New Brunswick Southern Railway Company, whose line 
extends from West St. John to St. Stephen, New Brunswick, 
a distance of 83 miles, for a lease of the railway for a period 
of 999 years at. an annual rental equivalent to three per cent 
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r annum on the outstanding bonds of the Company to 
the amount of $500,000. The lease will be submitted for 
your approval. 

9. An arrangement has been completed for the transfer 
to yourCompany, on demand, of practically all of the Capital 
Stock of the Dominion Atlantic Railway Company, consisting 
of £270,000 of Preference Stock and £230,000 of Ordinary 
Stock, at the price of 60% of its face value for the preferred 
and 20% of its face value for the common shares. Some 
time, probably six or eight months, must elapse before the 
arrangement can be made effective. The railway extends 
from Yarmouth to Truro, with branches to Kingsport and 
Torbrook Mines, a total of 247 miles, and a connection is 
made with Halifax under a contract with the Dominion 
Government for the use of 45 miles of the Intercolonial Rail- 
way. Your Directors are confident that important traffic 
advantages will result from the acquisition of this railway 
and it will give your Company a foothold in the Province of 
Nova Scotia where you have heretofore had no interests. 

10. You will be asked to authorize the issue and sale of 
a sufficient amount of 4% Consolidated Debenture Stock to 
provide for the construction of the following branch lines, 
all of which are in the agricultural districts of Manitoba, 
Saskatchewan and Alberta, namely: Moose Jaw-Outlook 
Branch, 118 miles; Weyburn-Lethbridge Branch, 50 miles; 
Teulon Extension, 56 miles; Lauder-Griffin Branch, 33 miles; 
Craven-Bulyea Branch, 21 miles; Kipp-Aldersyde Branch, 58 
miles; Langdon Branch, 40 miles; Regina-Colonsay Branch, 
134 miles; Snowflake Branch Extension, 7 miles; Virden- 
McAuley Branch, 36 miles. 

11. A railway between a point in the vicinity of Galloway, 
British Columbia, on what is known as your Crow’s Nest 
Line, and Golden, on the main line, would be of service to 
settlers in the valley of the Columbia and Kootenay Rivers, 
and would, no doubt, encourage further settlement. The 
distance between the termini is about 175 miles, but it is 
not desirable that the railway should be constructed over 
the whole distance immediately but rather in stretches of 
forty or fifty miles as circumstances may seem to warrant. 
A charter and the ordinary subsidy for this line of railway 
were given by theDominion Parliament to a company known 
as the ‘‘Kootenay Central Railway Company,” and your 
Directors have, subject to your approval, made an agree- 
ment with that Company for the construction of the railway 
in sections of such length and within such period of time as 
your Company may designate, each section when completed 
to be leased to your Company for 999 years at a rental 
equivalent to the interest at 4% per annum on the bonds of 
the Kootenay Central Railway Company, issued with the 
consent of your Company. The transaction will be sub- 
mitted for your approval. 

12. The growth of industries at Shawinigan Falls, in the 
Province of Quebec, where a large water-power has been 
developed, and the desirability of getting a better connection 
with the mills at Grand’Mere led to an arrangement with 
the St. Maurice Valley Railway Company by which that 
Company agreed to construct its line between Three Rivers 
and Grand’ Mere, a distance of 27.7 miles, and on completion 
to lease it to your Company for a period of 999 years at a 
rental equivalent to 4% per annum on the bonds of the St. 
Maurice Valley Railway Ronhannes to an amount not exceed- 
ing $35,000 per mile, issued with the consent of your Com- 
pany. A resolution embodying the transaction will be sub- 
mitted for your approval. 

13. The death in February last of the Honorable Sir George 
A. Drummond, K.C.M.G., who joined the Board in 1903, 
was a source of sincere sorrow to your Directors, who felt 
that they had lost in him a most eapable colleague and 
esteemed friend. 

Earlier in the year Mr. Archer Baker, the Company’s 
European Manager, who had been attached to the staff since 
1881, died suddenly in London, England. Mr. Baker was a 
most devoted and valued officer. 

14. Mr. Adam R. Creelman, K.C., the Company’s General 
Counsel, was elected a Director of the Company to fill the 
vacancy caused by the death of Sir George A. Drummond. 

15. The undermentioned Directors will retire from office 
at the approaching annual meeting. They are eligible for 
re-election. 


RT.HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G. 
SIR THOMAS G, SHAUGHNESSY, K.C.V.O. 
MR, THOMAS SKINNER. 


For the Directors. 


T. G. SHAUGHNESSY, 


President. 
Montreal, August 29th 1910. 


CONDENSED BALANCE SHEET JUNE 30 1910. 


pS ee a ee 
Ocean, Lake and River Steamsht $317 226-265 $2 


eae aaNet eats oa al Ae woaees 8,460, 
Acquired Securities (cost)—Exhibit “A’’___.__...____ Le 89:076:971 12 
Properties held in Trust for the Company________________ 6,473,844 95 
Deferred Payments on Land and Town Site Sales_________ 27,942,113 05 
Advances to Lines under Construction._.__.____________ 3,485,435 67 
Ady ances aoe Joverments. (lea edad aa ated 9,432,084 40 
aterial an pence Om TO. 8... cece ce 10,948, 
Sota d Cond tors’ Bal $2,129 gi 
an nductors’ Balances---_--__.. »129,074 72 
Be ee OE ik meen nnn 130,470 29 
Miscellaneous Accounts Receivable_______ 4,690,849 13 
_ 6,950, 
Temporarily Invested in Government Securities__________ 10088 734 &6 
Gee Wi ns cb sehen. coe ak ee es 2. 46,165,817 05 





$526,250,289 48 








Nee ea bemeadomne aa $150,000,000 0@ 
Payments on Subscription.to New Issue Capital Stock 
RS RR MR a eG a et 23,530,085 0@ 
Four Per Cent Preference Stock... ....:......-.-------- 55,616,665 71 
Four Per Cent Consolidated Debenture Stock. .=...=-.--- 136,711,616 18 
Mortgage Bonds: 
First Mortgage, 5 per cent._.._.._....-- $34,998,633 33 
Canada Central Railway, 6 per cent 73,333 33 
Algoma Branch, 1st Mortgage 3,650,000 00 


Current Liabilities: 
Audited Vouchers 
a 
Miscellaneous Accounts Payable 


39,621,066 66 


$5,928,773 50 
4,067,151 03 
4,553,272 12 





14,549,196 65 
Interest on Funded Debt and Rental of 
Leased Lines: 
Coupons due ist July 1910 and including 
Coupons overdue not presented___._-_- $1,208,928 67 
Accrued Fixed Charges_._......_.._.-- 195,824 38 
—— 1,404,753 05 
er eG iia cendeudakau cues 1,360,000 00 
Equipment Replacement Fund__..........._....------ 2,678,038 93 
Steamship Replacement Fund____..___....__________-_- 4,040,666 67 
Appropriation for Additions and Improvements_____.__.- 6,295,420 93 
Reserve Fund for Contingencies. .....................-- 3,809,839 10 
Land Grant: Sales of Land and Town Sites____.______-- 43,762,194 70 
re ee a ve a ee Tee ES. BTR dES 42,869,845 90 





$526,250,289 48 


Note.—In addition to above assets, the Company owns 7,539,722 acres 
of land in Manitoba, Saskatchewan and Alberta (average sales past year 
$14 84 per acre), and 4,474,094 acres in British Columbia. 

I. G. OGDEN, 
Vice-President. 





AUDITOR'S CERTIFICATE. 

We have examined the Books and Records to the Canadian 
Pacific Railway Co., for the fiscal year ending June 30th 
1910, and, having compared the annexed Balance Sheet and 
Income Account therewith, we certify that, in our opinion, 
the Balance Sheet is properly drawn up so as to show the 
true financial position of the Company at that date, and 
that the relative Income Account for the year is correct. 


PRICE, WATERHOUSE & CO., 
Chartered Accountants (England). 


Montreal, August 16th 1910. 


FIXED CHARGES FOR YEAR ENDED JUNE 30TH 1910. 


£7,191,500 ist Mortgage Bonds 5% due July ist 1915_____- $1,749,931 66 
£200,000 Canada Central Ry. 2d Mortgage 6% Bonds, 


due November ist 1910... ... .4.....-~.....-. 58,400 00 

£200,000 St. Lawrence & Ottawa Ry. 4% ist Mortgage 
HER GRR EAR ga Fes 2 ea pT ie RP Be 38,933 34 

$2,544,000 Man. So. West. Colzn. Ry. ist Mtge. 5% Bonds, 
NI I ee ed a cs at ws och Ginn 127,200 00 
Toronto Grey & Bruce Ry. Rental_____.____-_- 140,000 00 
£4,007,381-15-5 Ontario & Quebec Ry. Debenture Stock 5% 975,129 56 
$2,000,000 Ontario & Quebec 2y. Ordinary Stock, 6% --_-_- 120,000 00 

£1,330,000 Atlantic & North West. Ry. ist Mtge. Bonds, 
OS oS eee 323,633 34 


£750,000 oma Branch 5% ist Mortgage Bonds, due 
A Pe i ecemacecouce 


182,500 00 
138,357 60 
1,400 00 
23,800 00 


‘ Edmonton Ry_-_..--------- 
Rental, Farnham to Brigham Jct___.....----- 
Rental, Mattawamk to Vanceboro..-.-.-.-.- 


Rental, New Brunswick Ry. System___-_------ 372,829 74 
tal, Terminals at Toronto. .-.-...--.---.--- 27,049 86 
Rental, Terminals at Hamilton___........---- 33,812 80 
Rental, Hamilton Jct. to Toronto__._.....---- 42,062 33 
Rental, St. Stephen & Milltown Ry___---__--- 2,050 00 
Rental, Lindsay Bobcaygeon & Pontypool Ry- - 578 79 
Rental, St. Marys & Western Ontario Ry-_----- 3,987 73 
Rental, Joliette & Brandon Ry_-__-....-.------ ,000 
Rental, Lachine Canal Branch._.-.-........-- 973 16 
Interest on Montreal & Western Ry__-._..----- 16,643 68 
Interest on Equipment Obligations_-_-......--- 83,130 21 


4% Consolidated Debenture Stock. 
$27,990,153 Interest from July 1st 1909____-_- $5,448,749 76 
£90,275 Interest from January ist 1910___ 8,786 77 
£11,000 Interest from July ist 1910 


$5,457,536 53 
Less received from subsidy North- 
ern Colonization Railway -.--- 8,000 00 5,449,536 53 
$9,916,940 33 


EXHIBIT “‘A”—ACQUIRED SECURITIES. 


Securities of Leased Lines. 
Atlantic & North West *y. 1st Mosteses Bonds, 5% --_---- 
(7) 14% 


Eganville Branch ist rtgage Bonds, 4%--..-..-.-.-- 400 
Guaranteed Stock... 2. isi k seb ccc cb esetissccs 3,240,000 00 
i eS 4k nes pea RK aa dime wee 176,000 00 
British Columbia Southern Ry. 1st Mortgage Bonds, 5% -_-_- 1,175,000 00 
*Capital aR RSS BS Se ORS Se 172,200 00 
Berlin Waterloo Wellesley & Lake Huron Ry. ist Mortgage ' 
i ci ekoh aon nbin ehh oe Lakawhs bebe wus 426,000 00 
Calgary, & Edmonton Ry. ist Mortgage Bonds, 4%_--_-.--- 3,700,000 00 
? — ai 2 ns bio dag Dhue eka eid eh A tem 1,000,000 00 
Columbia & Kootenay Ry. ist Mortgage Bonds, 4%---.--- 1,277,500 00 
Rn rng PSUR CESE Ss ccs acd ebeesensabconucked 250,000 00 
Columbia & Western Ry. ist Mortgage Bonds, 4% -_-_-_---- 5,691,000 00 
i ee buh ts lima ate le oe 925,000 00 
Great orth West Central Ry. ist Mortgage Bonds, 5% --- 1.378 eee ee 
Guelph & Goderich Ry. 1st Mortgage Bonds, 4%-_-.------- 2,415,000 00 
wen GIR eg SGPT, Sara TE ERR ad AS greet ea 125,000 00 
Georgian Bay & Seaboard Ry. ist Mortgage Bonds, 4% _-- 399,000 00 
Ait Te pe ee eae p pdr gon omega ently MN tat ry Oa 250,000 060 
*Kootenay & Arrowhead Ry. 1st Mortgage Bonds, 5% __-- 780,000 
Manitoba & North Western Ry. ist Mortgage Bonds, 6% -- 2,627,513 33 
Se SO, B96! ae cat ape comecenes 2,520,000 
Shell River Branch ist Mortgage Bonds, 5%_---------- 160,600 00 
ee Ce, Ce... SiChuan Se swer dn montena= 613,200 00 
ES OS eo ok a nmeicn daca ae heen eae 415,000 00 
Ps i ies bed aebhanperwnen dh moun 5,612,113 63 
Manitoba South West Col. Ry. 1st Mortgage Bonds, 5% -_-- 72,000 00 


*Camteal PLO0k.....-. ~~ -sue de he aitedhhias semliny dus «oe 700,000 00 
Montreal & Ottawa Ry. ist Mortgage Bonds, 5%-_-_.-.-.-..-. 1,636,250 00 
*ORSREOL COG... - - oo eceatidek cite da oea > mh aes ob 227.200 60 
Northern Colonization Ry. ist Mortgage Bonds, 4%-~-...-. 1,118,000 00 
*Capital S 300, 00 
1,175,000 00 

250,000 2 


tock 
3,075,000 0 
804, 00 


Nicola Kamloops & Similkameen Ry. 1st Mortgage Bonds, 4% 
I On a ee 
Ottawa Northern & Western Ry. 1st Mortgage Bonds, 4% _ 


OEE On wo dha data cccepnden seansinadeuennaee on 
Ontario & Quebec Ry. Capital Stock._.-._....-....-..--- 5, 
Orford Mountain Ry. 1st Mortgage Bonds, 4% _-_.-.--.--. 702,000 00 

OUOns Wee 28k RE a eee a ode ce So nbd seen 1,000 
Saskatchewan & Western Ry. ist Mortgage Bonds, 5% -- -- 181,040 

IRIN Bat asia adh we ald ncn gent te 232,500 
*St. Lawrence & Ottawa Ry. Common Stock_-_-__-_.--.-~ pf od 00 
Tilsonburg Lake Erie & Pacific Ry. ist Mortgage Bonds, 4% 1,000, 00 

pn iol Face ale RE PO = ae WG 400,000 00 
Vancouver & Lulu Island Ry. ist Mortgage Bonds, 5% ---- 455,000 00 

*Capital Stock _—...- Bi Silie o Lattice re Gly perenne ae eo a, hyde. 25,000 

alkerton & Lucknow Ry. ist Mortgage Bonds, 4% ....-.. 749-08 


*Common ck 
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Securities be rp ag Controlled but Not Leased. 


Alberta Railway & neon Co. Ordinary Stock $1,830,000 00 
tlantic Ry. —_ =. ites. Bonds, 4% 


Duluth South Shore & 15,107,000 00 
ncome Dt <ccunessutGadiaasecaksieuduaawe see 3,000,000 00 
dis 6 heen tine it da x Cede ihiida catia ani ah ails oot 5,100,000 00 

qi PEA er RO dl I cig OHO 9) 58 6,100,000 00 
Kingston Pembroke Ry. ist Mortgage Bonds, 3% --_---.- pots | +4 
2a iaenes © soak Ds a taal nin is ide. so. abesiieats sala lis tht th te ae = 134,900 00 


Be Fike epi): pa ld haya 8 A pl pea 257,700 00 

I Ce i ee a ta aosnwboweas 10, ‘515, ‘300 00 
Montreal & Atlantic Ry. ist Mortgage Bonds, 5% -.-...---. 945 ‘000 00 
SO SE inten in wn peticcin's di tian Wein o adit otc @ 2,160,000 00 
South Ontario Pacific Ry. Common Stoek*.__.__.....---. 20,000 00 
St. John Bridge & Ry. Extension Co. Common Stock* - --- 200,000 00 
Dominion Express Co. Common Stock*.........-..-.---- 2,000,000 00 
Chateau Frontenac Hotel Co. Common Stock*_____.__--- 280,000 00 

Miscellaneous Securities. 

Canadian Pacific Ry. 1st Mortgage Bonds, 5%-_-...------ $555,773 33 
Cana entral Ry. 2d Mortgage Bonds, ae 48 ,666 67 
Canada North West Land Company Common Stock ------ 140,625 00 
Mineral Range Ry. ist Mortgage Bonds, 4% __.-..._---.-- 1,254,000 00 
Town of Morris, Manitoba, Bonds-.--_.-...........------ 15,000 00 
Nakusp & Slocan Ry. Common Stock*-.__......-..----- 300,000 00 
Canadian Pacific cite Ry. (Souris Branch) ist Mtge. Bonds, 4%* 1,946,666 67 
Pacific Steamships 4% First Mortgage, £720,000*___._.-_-. 3,504,000 00 


000* 
Pacific Coast Steamships, 5% First Mortgage, £225,000*_ 1,095,000 00 


$118,878,240 30 








* Denotes complete ownership. 


We have examined all the Securities, including those listed 
above, held for account of the Canadian Pacific Railway 
Company, by the Treasurer, and have received certificates 
from the Custodians for those deposited with the Banks and 
Trust Companies for safe custody, and, having compared 
them with the records of the Company, find them correct 
and in order. 


PRICE, WATERHOUSE & co., 
Chartered Accountants (England). 


Montreal, August 16th 1910. 

















EXHIBIT “B’’—LANDS SOLD. 
Amount Average 
Canadian Pacific Land Grants— Acres. Realized. PerAcre. 
July ist 1909 to June 30th 1910________ 925,260 $14,021,316 $1515 
July ist 1908 to June 30th 1909________ 36 3,085 4,974,017 13 70 
Manitoba South Western Grant 
July ist 1909 to June 30th 1910 ii ae aka lap is 49,357 441,985 8 95 
July ist 1908 to June 30th 1909________ 12,314 99,838 8 11 
Great North West Central Grant— 
July ist 1909 to June 30th 1910______-_- 413 5,263 12 74 
July ist 1908 to June 30th 1909________ 647 11,662 18 02 
Total Sales— 
July ist 1909 to June 30th 1910_____.-_- 975,030 $14,468,564 $14 84 
July ist 1908 to June 30th 1909_______- 376,046 5,085,517 13.52 
POSITION OF LAND GRANTS AT JUNE 30TH 1910. 
Canadian Pacific— cres. Acres. 
aetna aR tee eRe aes te gene me MERE EE 26,710,400 
Disposed of to the Dominion Government under 
agreement of March 30th 1886______.______-- .. 6,793,014 
19,917,386 
Sales to June 30th 1910___.._.._.____. 12,638 ,090 
Less canceled during year_....._-_.-.-- 55, 952 12,582,138 
Quantity ¥ ae unsold Ss se dy ind les agin hr oes ach dialled Dic aed eaten tatadieite 2 7,335,248 
Manitoba — W estern— 
yg ______ RI Bat el Sale so pray EMME gs i ip MSR IS ee 1,396,800 
Sales to po I cc on ih a el ain oo es 173 
Less canceled during year____...-_..-- 1,206 1,294,967 
Quantity fe ee NS Ss Sack, bw Sig wie dee ae ce 101,833 
North West Central— 
I a ee od ce a emeeaee 320,004 
Sales to es SIS pce arb ean bo a 17,363 
Quantity of Land unsold__-__-___.._....__--------------. 102,641 
Total Agricultural Lands owned by the Company-.---_--- 7,539,722 
BRITISH COLUMBIA LANDS. 
Columbia and Kootenay— 
I a ane 190,000 
Sales to June 30th 1910_____.._._.___- 37,385 
canceled during year__..._...._-.-. 137,365 
Quantity of Land unsold __.___._........---.-.---------- 52,635 
British Columbia Southern— 
CS a a ae 3,451,093 
_ to June 30th 1910_______-___.___ 304,807 
Less canceled during year__..__...-__. 11,860 292,947 
Quantity 3 Ray nd enasid PGR. SHS CO IO Med BS GRE 3,158,146 
Columbia and W\ 
AE CS Re ili peep sagt ligne 1,347,905 
Sales to June 30th 1910_______________ 84,752 
canceled during year___.________. 1 84,592 





Quantity of Land unsold_-___-_..-..--. 222. eee 1,263,313 


Total British Columbia Lands owned by the Company- ---_4,474,094 


The Columbia & Western Ry. claims a further area about which there is 
a dispute with the British Columbia Government. 


EXHIBIT “C’”—DETAILS OF BALANCE SHEET ITEM. 
LAND wire onal 


12,582,137 acres and Townsites sold, amounting to_____-_-- $73,821,754 84 
6 793,014 acres disposed of to the Dominion Gov't in 1886_ 10,189,521 00 


$84,011,275 84 
7,202,839 21 
$76,718 436 63 


Less: Expenses, cultivation rebate and 10% on Land Grant 
Bonds retired and canceled 


Add— 
Proceeds Manitoba So. West. Col. . Land Sales_......- 2,931,452 56 
—— urea Ray 4 West Cent. Ry: Land Sales___.__-. 967,779 30 
& North Western Ry. Land Sales_._.-_ 34,885 29 


$80,652,553 78 
1,210,239 03 


$81,862,792 81 
Interest on proceeds and Deferred Payments__$3,055,348 00 
Less Amount paid Shareholders— 
October ist 1909 
pi BB ST Seer 750, 


Proceeds British Columbia Land Sales___............-_ 


1,500,000 00 $1,555,348 78 


$83,418,141 59 
3,462,425 89 





Deduct— 
Expenditures on sea guaarons Ls sateh cb & pilin va mp Gee te de led ch Moved bail is cei 





$79,955,715 70 
36,193,521 00 
$43,762,194 70 


Amo ed cometeits of Ratlwa d Equip- 
ment and deducted from cost of Property sna 








RECEIPTS AND EXPENDITURES YEAR ENDED JUNE 80TH 1910- 


Cash in hand, June 30th 1900... . 

Temporarily invested in Government Securities. ......_._. vai He Hts $12 2 83 
RECEIPTS. 

Surplus Revenue as per statement___.._._.___.________. 8,728 43 

Fane beparcment—— ne 


Lands and Seung — 
Net proceeds of sales........-.......-. $17,694,927 26 
Less amounts peltins in Deferred 
PRs Feb ddbs os ccs Ksdsnnnendt 16,403,347 36 
$1,291,579 90 


4,814,908 25 





Collection of es Payments 
previous years’ sal 


0,406 488 15 
Bonuses— 
Dominion Govergmens Subsidy 
On Moosejaw Branch. _....._.-.--.-..-- $803,360 00 
On Stonewall Branch (Teulon Extension) 30,800 00 
384,160 00 
Capital Stock— 
bscription to $30, nny ane. 00 Additional Ordinary Stock— 
ayments on instaliments. ......................66. 23,530,085 00 
Four Per Cent Preference Stock— 
Amount realized from issue £600,000_.__...........-.-. 2,946,611 49 
Consolidated Debenture Stock— 
Amount realized from issue £1,598,935______..-...-.-. 7,890,123 91 


$93,026,911 45 
Deduct— 


Advances to Lines under Construction.__. $3,485,435 67 
Advances and Investments______......-- 9,432,084 40 
Gee NO cree sc dcccincieeeicciicss 6,950,304 14 


$19,867,914 21 
Less amount at June 30th 1909________ .. 16,130,755 20 


8,787,159 01 
$89,289,752 44 





EXPENDITURES. 
Dividends on Preference Stock— 
2 per cent paid October ist 1909_____._-_- $1, 053, 933 32 
2 per cent paid April ist 1910___________- 


pg 102° 599 98 
——————. $2, 186,533 30 
Dividends on Ordinary Stock— 

3% per cent paid Oc tober ist 1909._._... 5,250,000 00 
3% per cent paid April ist 1910__________ 5,250,000 00 


———————- 10 5500 ,000 00 
——_ on installments on Subseriptions to New Ordinary 





Fs on Gk pan cs em made mae 417,179 32 
Properties held in trust for the Company-_________.._-_-- 907,212 23 
Construction of acquired and branch ieee, Exhibit “‘D’_.. 5,346,243 88 
Adgitess and Improvements, main lime and branches, 

I Me cant 4 De ek Sk CG MAALSS A vats co on etl’ rd cot Soo ip 6,856,307 62 
Additions and Improvements, leased and acquired lines, 

Oe tte ik ee thnk iaw sn oa) ~sebhnss 3,412,234 54 
Rolling Stock, Shops and Machinery - - a ns ch dean esiee So RSG lle 4,119,332 65 
Ocean, Lake and River Steamships 

Fitti Atlantic Steamships for "Passenger 

service, and providing facilities at Liver- 
1 and sontrees IRE EEL GEE ELEN IT $16,110 10 

Additional Steamsh og Appurtenances 
for Pacific Coast's __ epee 301,241 19 
Additional River Steamers es. .-- 15,826 01 
Extension to Steamship Jt pane 41,097 70 

374,275 00 
Securities Acquired— 

Canadian Pacific Ry. ni Mo age Bonds... $477,906 66 

Calgary & Edmonton ortgage Bonds 700,000 00 

Goce Bay & Barbee. ity. ist Mortgage 

PR RY ab Se Distt SARE eagle lalate 399,000 00 

Kingston & Pembroke Ry. ist Mortgage 

said cl sac olin thes plas a a 291,420 00 

orterd” Mountain Ry. 1st Mortgage Bonds 702,000 00 

Tilsonburg Lake e & Pacific Ry. 1st 

vee eee OLE, ae 125,000 00 

ancouver ju Island Ry. ist Mortgage 
a ooh 175,000 00 

Kingston & Pembroke Ry. Stock--.----.. 300 00 

Mipneopolie 4. Fem Paul & Sault Ste. Ste. Marie Ry. 

alance bscription Ordinary an 

Preferred Stock cchinialilia giana cigs bin, eintnns ire 1,831,660 8@ 
Payment of Equipment O “4 37000 bo 
me eee ee ee ee He ee eee . 
Increase in Material and Supplies on hand_---_-.--..------ iye'be8 72 


$39,340,632 72 








Deduct— 
Increase in current labilities____.__..........-.-.---- 6,305,432 19 
mer yy <4 Soviet in Government Securities. ----  -. .- +t: 1b 1088 734 8e se 
CRE aici. < occ een pce eben ems dWignw aks 40465,617 $s 
$89,280,752 44 





EXHIBIT “D”—CONSTRUCTION—ACQUIRED AND 
BRANCH LINES. 





Pheasant Hills Branch-----_........-----.-- $1,510,533 05 
W oo eo ce scene ith @: cateatll 14,220 23 
Lachine Canal Branch----_._.....-..-------. 136,610 21 
Moose Jaw-Outlook Branch_-...-.........--.- 449,649 52 
Be I no mini in ino is eipgiiions 479,591 73 
Virden-McAuley Branch -_........-...--..-- 112,238 13 


Stonewall Branch Extension... -.........-..-- 
Lauder-Griffin Branch 


Weyburn-Lethbri 
Snowflake t Erease 








$5,846,243 88 
——— 


EXHIBIT “E”—DETAILS OF EXPENDITURE ON ADDITIONS AND 
IMPROVEMENTS FROM JULY 1ST 1909 TO JUNE 30TH 1910. 





Main Line— 

Sai na a acta, a ta D gee i lp Ag ea aa Re 300,167 16 
Seed _—- SE EE EPO ESS PERLE a a es Tage oe bet ied 61 
Wingeor Gs. Station Mrtondon.... ..........«ce--n-c<-coeh-nee 
ene coumasnhgunendnhas 618,11 

ee Or Bes an ehethowddoakds aeeeu ae 2,348,571 68 

NN ES SEI LA OE Te 1,260,515 52 
ae 2 50 REAVER i RE Seal eee nger res poate eae Piety eS $5,258,069 49 

1 nw eb aa 8 OE RES MEAP SERIES 1,307,644 35 

elegraph conn e niny 8 gag eeeemnenpemepaamme bY 

Total Main Line and Branehes........-..-..------------ $6,856.307 62 
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€£XHIBIT_“F’—EXPENDITURE ON LEASED AND ACQUIRED 
LINES FROM JULY 1ST 1909 TO JUNE 30TH 1910. 

ae GED cu ewes ecb bowesawe $1,601,821 58 
Atlantic & North West Railway__.._.......__.....__.--- 231,032 00 
pe EE SE RS a en 347,537 80 
Montreal & Western Rallway............._......-......- 79,397 96 
Manitoba South-Western Colonization Railway______._---- 114,305 50 
Columbia & Kootenay Railway..........._..._.. ...-.-.-- 437 14 
Manitoba & North-Western Railway_............._..---- 35,347 31 
Great North-West Central Railway_._...............-----. 8,862 74 
Calgary & Edmonton Rallway.........._.........--...-.- 518,269 62 
Columbia & Western Railway_.....................--.-- 334,853 05 
Montreal & Ottawa Railway ..........................-. 49,339 27 
Nicola Kamloops & Similkameen Rallway___.......-.---- 16,849 37 
Lindsay Bobcaygeon & Pontypool Railway__........----- 1,163 85 
eee Ge SOUR I oc cance wcwcbsace 5,864 93 

. Mary’s & Western Ontario Ralilway__..........------ 28,152 42 


$3,412,234 54 
STATEMENT OF EARNINGS FOR THE YEAR ENDED JUNE 30 1910. 
ee TT ee eh woe wubeoebauee $24,812,020 86 





EES SRS EAE EFS RIE i Teale 9 SO ee ei tpt 60,158,887 03 
GR TES or aig EER IS a Rg cae ag 2) ip ic 791,745 45 
“* Sleeping Cars, Express, Elevators & Miscellaneous_.. 9,226,836 99 

a a i a be Cahn amare ae $94,989,490 33 


STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED 
JUNE 30TH 1910. 
eS ceuouuaaweaue $27,425,237 61 
Maintenance of Way & Structures 13,653,938 04 
Maintenance of Equipment 12,567,493 86 





ESET SSSI Tl I ge 2,436,651 26 
Parlor and gr vy: RS ELE Pe 600,796 11 
Expenses of Lake and River Steamers___..___........---- 858,834 34 
Neen ne ee bea acaneweaci 2,548,799 89 
rr ee eke ena Kode ake etoenee 1,057,783 35 

PIRES Sp AEE ia CD reg RE phe eel rena Pe $61,149,534 46 

STATEMENT OF SURPLUS INCOME ACCOUNT JUNE 30TH 1910. 
rs Sn MOR ee wenn a canusccanccuse $35,164,830 09 
Dividends paid October ist 1909: 

on Meereee MUNG. oo ooo asses $1,053,933 32 

Os ee RE a ee eee 4,500,000 00 

————————_ §, 553,933 32 


$29,610,896 77 
Amount applied on account of Additions and Improvements 7,000,000 00 


$22,610,896 77 
‘Surplus Income for year ended June 30th 1910.$26,278,728 43 
Less Dividends on Preference and Ordinary 
Stock, paid April 1st 1910__$5,602,599 98 
{nterest on Installments on 
New Stock Subscriptions... 417,179 32 
—_——_——- 6, 019,779 30 


20,258,949 13 
Total Surplus Income June 30th 1910________-_-___---- $42,869,845 90 


From this there has been declared the dividends on Prefer- 
ence and Ordinary Stock payable October ist 1910, 


EE, SU d 6 case beh b Sheds Sue én ca diunnescae $6,362,333 33 


APPROPRIATION FROM wht Re ADDITIONS AND 


IMPROVEMENTS. 
Balance at June 30th 1909___._______-_-_-_-_-.--- Le $1,135,720 70 
Premium on sale $3,984,000 Ordinary Stock 2,394,779 08 
7,000,000 00 


Amount appropriated during year 
$10,530,499 78 
‘Less expended during year included in expenditure on Capi- 
4,235,078 85 


tal account 
Amount unexpended $6,295,420 93 
STATEMENT OF EQUIPMENT AT 30TH JUNE 1910. 
Pe ili ko i car a IEDR COR, ppc ms een va 0 ceo Ge aw ah oh 9s a Bh ee tata or og 
First and second-class Passenger Cars, Baggage Cars and Colonist 


I a a es ss ces oe cc nh cin css es an th i a oe 1,515 
First-class Sleeping, Dining and Cafe Cars_______________________ 294 
Parlor Cars, Official and Paymasters’ Cars____._________________e 61 
proeet i Sane Se 1 I on a oe oe i ct cele we du 48,850 
ST oa bw cu ekue 867 
Boarding, Tool and Auxillary Cars and Steam Shovels____________- 3,437 


OCEAN, LAKE AND RIVER STEAMERS. 


Atlantic Service.—Empress of Britain, Empress of Ireland, Lake Mani- 
toba, Lake Champlain, Lake Michigan, Mount Temple, Montcalm, Mont- 
fort, Lake Erie. Montrose, Montreal, Milwaukee, Mount Royal, Montezuma, 
Monmouth, Crulser. 

Pacific Serviie.—Empress of India, Empress of Japan, Empress of China, 
Monteagle. 

Pacific Coast Service.—Amur, Beaver, Charmer, City of Nanaimo, Czar, 
Joan, Nanoose, Otter, Princess Beatrice, Princess Charlotte, Princess Ena, 
Princess May, Princess Royal, Princess Victoria, Tees, Transfer No. 1, 
Transfer No. 2, Queen City. 

. awper Lake Service.—Manitoba, Athabasca, Alberta, Keewatin, Assini- 
ola 


British Columbia Lake and River Service.—Aberdeen, Hosmer, Kokanee, 
Minto, Moyle, Nelson, Rossland; Kuskanook, Columbia, Okanagan, 
Proctor, Sandon, Slocan, York, Kootenay, Valhalla, Ymir, Whatshan. 

Ferry Service.—Michigan, Ontario. 

DESCRIPTION OF FREIGHT FORWARDED. 


Year ended June 30th—————— 
1909 


. ce 1910. 

DE ic wdiaiodtvamakmne Barrels_ 5,843,988 6,683,354 7,489,812 
NS gl ia ee Bushels 88,345,234 97,236,150 112,795,345 
3. Saas Head_ 1,349,771 1,371,873 1,381,183 
"Eee Ae eet Feet_1,764,445,495 1,726,944,584 2,292,821,963 
, OS eee rds_ 249,60 ,628 878 
Manufactured Articles __Tons_ 3,981,888 4,425,241 5,468,548 
All other Articles... - Tons_ 5,102,116 5,916,248 7,567,052 


FREIGHT TRAFFIC. 
———— Year ended June 30th—————— 
1908. 1909. 91 


. . 1 ° 
Number of tons carried 040,325 16,549,616 20.551 ,368 


TRAIN TRAFFIC STATISTICS—FOR TWELVE MONTHS ENDED 
JUNE 30TH 1910 AND 1909. 


(Earnings of Lake and River Steamers not Included in this statement.) 
—Inc.( +) or Dec.(—). 











Year ended Year ended Amount or Per 
Train Mileage— June 30 1910. June 30 1909. Number. Cent. 
Passenger trains______ 16,119,543 14,170,522 +1,949,021 13.75 
Freight trains. ______. 20,574,576 18,816,900 +1,757,676 9.34 
Mixed trains_._.____. 1,672,993 1,932,776 —259,783 13.44 
Total trains. _______ 38,367,112 34,920,198 +3,446,914 9.87 
Car Mileage— 
Passenger: 
Coaches and P. D 
and S. cars__.._. 82,472,864 67,763,387 +14,709,477 21.71 
Combination cars___ 2,833,703 2,763,961 +69,742 2.52 
Baggage, Mail and 
xpress cars... -. 34,158,162 30,545,494 +3,612,668 11.83 
Freche Passenger cars 119,464,729 101,072,842 +18,391,887 18.20 
SII ints palpi cst 433,498,575 363,036,580 +70,461,995 19.41 
ak is cea we 118,134,609 108,873,650 +9,260,959 8.51 
eR ia. ce ene 22,374,512 20,048 ,637 +2,325,875 11.60 
Total Freight cars.. 574,007,696 491,958,867 +82,048,829 16.68 
Passenger cars. per 
Traffic Train Mile_- 6.72 6.28 +.44 7.01 
Freight cars per Traffic 
Train Mile________- 25.80 23.71 +2.09 8.81 
Passenger Traffic— 
Passengers carried (earn- 
ing revenue) ______. 11,050,924 9,675,075 +1,375,849 14.22 
Passengers carried (earn- 
ing revenue) 1 mile_1,341,255,609 1,058,912,909 4+ 282,342,700 26.66 
Passengers carried (earn- 
ing revenue) 1 mile 
per mile of road. _-_- 133,080 108,750 +24,330 22.37 
Average journey per 
passenger ____miles_ 121.37 109.45 +11.92 10.89 
Average amount re- 
ceived per passen- 
RE ins canine we 8 2.20 2.04 +.16 7.84 
Average amount re- 
ceived per passen- 
ee wee... cts_ 1.81 1.86 —.05 2.69 
Average aumber of 
Passengers per train 
ES Ee eee 75.38 65.76 +9.62 14.63 
Average number of 
passengers per car 
Pe ae 15.72 15.01 +.71 4.73 
Revenue from passen- 
gers per passenger 
car..mplle_._...- cts_ 28.47 27.96 +.51 1.82 
Total passenger train 
earnings per train 
2 ae $ 1.64 1.49 +.15 10.07 
Total passenger train 
earnings per mile of 
SOOs Senn once e $ 2,902.13 2,456.20 +445.93 18.16 
Freight Traffic— 
Tons of revenue freight 
ed one mile___-_7,569,824,332 6,210,086,958 +1,359,737,374 21.89 
Tons of non-rev. freight 
carried one mile____1,110,379,421 995,000,557 +115,378,864 11.60 
Total tons (all classes) 
freight carried one 
Se SE 8 680,203,753 7,205,087,515 +1,475,116,238 20.47 
Tons of revenue freight 
carried one mile per 
mile of road -_ - - - - --- 751,079 637,775 +113,304 17.77 
Tons of non-rev. freight 
carried one mile per 
mile of road... ~~... 110,172 102,187 +7,985 7.81 
Total tons (all classes) 
freight ed one 
mile per mile of road 861,251 739,962 +121,289 16.39 
Average amount re- 
ceived per ton per 
mile of revenue 
TS oc an cts_ 0.778 0.760 +.018 2.37 
Average No. of tons o: 
revenue freight per 
train mile________- 340.25 299.29 +40.96 13.69 
Average No. of tons of 
non-rev. freight per 
train mile... ...- 49.91 47.95 4+1.96 4.09 
Average No. of tons 
(ali classes) freight 
per train mile_-_---- 390.16 847.24 +42.92 12.36 
Average No. of tons of 
revenue freight per 
loaded car mile__-_-__ 17.46 17.11 +.35 2.05 
Average No. of tons of 
non-rev. freight per 
loaded car mile_--_-- 2.56 2.74 —.18 6.57 
Average No. of tons of 
(all classes) freight 
per loaded car mile_ 20.02 19.85 +.17 .86 
Freight train earnings 
per loaded car 
SEE sin uk Sos = cts_ 13.59 13.00 +.59 4.54 
Freight train earnings 
per train mile_---- 2.65 2.27 +.38 16.74 
Freight train earnings 
per mile of road_--_$ 5,844.47 4,845.52 +998 95 20.62 


STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION 
DEPARTMENT TO JUNE 30TH 1910. 


BalenOe BE Se Seer tee aie ee oo Sk a coo ee Sak $680,317 86 
Amount contributed by Company for year 
Amount received as Interest 


’ 00 
37,675 60 
$797,993 46 








15,040, Y 
Number of tons carried one mile 5,865,089,008 6,372,269,174 7,772,012,635 wy lig eee deter cn ey ah eh aalc a Recs de 
arnings per ton per mile____- ‘ ents 0.76 Cents 0.77 Cents Balance in Cash and Investments $687 
ApS NPA SSS OLED SINS 5 .104 26 
PASSENGER TRAFFIC. Number on Pension Roll at June 30th 1910. 
ere? “Wiheard — pene 30th ~ Under A yrs s age “2g nae recnnerasennansenanencwnnen anne ran 56 
. ° 0. Between an Pee OEE Rare. CUS huacusken cb amnreascbemien 222 
Number of passengers carried _-_ 9,463,179 9,7 
Number ot passenmare ‘caxricd 84,450 Age Cpe O ee 1) MEE NEY Oh ORG an diknids CbGb a ddmonddcmisd kon nvedJeen Whoa 157 
SS. Cepeeaeges 1,052,010,356 1,071,149,528 1,355,266,088 | Total_____._...-------------. 
Earnings per passenger per mile 1.89 Cents 1.88 Cents yoyo ya kaka al cae ce a Ala at ae 
—John T. Steele, investment banker, Fidelity Building, | tician for Mr. Steele, and ought to prove of interest to 


Buffalo, is distributing an important circular containing an 
analytical study of the financial condition of the United 
States during the past decade—1900-1910—with particular 
reference to the bond market. A number of charts are 
furnished showing the average annual prices of thirty leading 
railroad bonds for the ten years, the average annual interest 
rate of 90-day money, the average annual and weekly bank 
clearings, the ratio of reserve to deposits and average sur- 
plus, the average monthly movement of money, &c. The 
work has: been ‘carefully compiled by Arthur Batty, statis- 





bankers, bondholders, or any one. having funds for invest- 
ment. The circular may be had upon application to Mr. 
Steele’s statistical department. 


—A new co-partnership has been formed under the name 
of Richmond, Dorrance & Co:, with offices‘at 527 Banigan 
Building, Providence, the partners. being Gerald M. Rich- 
mond, Herbert L. Dorrance and Walter H. Burnham. The 


new firm will buy and sell investment securities and transact 
a general brokerage business. 
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United Fruit Co., Boston.—T7'0 Authorize $10,000,000 New 
Stock—About $2,350,000 to be Issued Now—10% Extra Cash 
Dividend to Pay for Same.—The shareholders will vote 
Oct. 14 (1) on increasing the authorized capital stock from 
$25,000,000 ($23,474,000 outstanding, all of one class) to 
$35,000,000; the new stock to be issued from time to time 
as shall be determined by the board; (2) on offering to stock- 
holders of record of Oct. 24 1910 the right to subscribe at 
par for an amount (say, $2,350,000). of the new capital stock 
equal to 10% of their respective holdings, subscriptions to 
be paid on or before Nov. 41910; and the new stock issue 
having been authorized, (3), on re gr the declaration 
of an extra dividend of 10% on the capital stock, payable 
Nov. 4 1910 to stockholders of record at the close of business 
Oct. 24 1910.—V. 91, p. 42. 


Western Electric (Telephone Manufacturing) Co.—Listed. 
—The New York Stock Exchange has listed $8,750,000 first 
M. 5% bonds, due 1922 (V. 90, p. 307).—-V. 90, p. 624. 


Western Union Telegraph Co.—Quarterly Report.—For 3 
months ending Sept. 30 (partly estimated in 1910): 


3 Mos. end Net Interest Dividends. Balance. 
Sept, 30— Revenue. Charge. (%%). Surplus. 
1Ohe ocucke ef ee” $2,000,000 $433,062 $747,770 $819,168 
BG chain ne ob tide aad 1,929,275 433,062 747,492 748,721 


Total surplus (estimated) Sept. 30 1910, $20,787,078. 

The figures for the quarter to end Sept. 30 (partly estimated) are made 
up on the basis heretofore used and do not allow for depreciation or re- 
construction beyond current expenditures. The amount necessary to be 
set aside for depreciation and reconstruction has not yet been determined. 


No Statement of Actual Earnings for June Quarter.—The 
customary statement of actual earnings for the quarter 
ending June 30 has been omitted pending the preparation by 
chartered accountants of the full balance sheet as of June 30 
1910 and of the full annual report to be presented at the 
annual meeting.—V. 90, p. 1558. 


(The) Wilkes-Barre (Pa.) Company .—sSiaius.—A circular 
in proof form (subject to change) contains an official state- 
ment which has been condensed for the ‘“‘Chronicle”’ as follows: 


Abstract of Letter from Vice-President George Bullock, New York, July 8. 


Incorporated in Pennsylvania, a consolidation of the Wilkes-Barre Gas 
& Electric Co., Wilkes-Barre Heat, Light & Motor Co., Anthracite Electric 
Light, Heat & Power Co., Standard Electric Co. and Union Light & Power 
Co. It supplies without competition gas, electric light and steam for heat- 
ing he in Wilkes-Barre, Borough of Ashley, Hanover Township, 
contiguous to Wilkes-Barre, Parsons, Miner’s Mills and Plains Township, 
serving a population estimated at 100,000. Wilkes-Barre is the business 
centre furas reo:ndiiazo-n 1 un esti nated at 2 .v.u00. a italization: 
‘First and refunding mortgage’ 5% gold bonds: Authorized, 

$7,50u 000: iss.e€i ras vets he issved__-_--__. _- . .$2,500,000 

($1,550,000, are issued in exchange for stocks to be ac- 

quired, and guaranteed principal and interest by the Sus- 
quehanna Ry., Light & Power Co. by endorsement upon 
each bond; of these $1,547,300 are now outstanding. he 
remainder of the $2,056,000 bonds, which are to sold 
later for construction and improvements, it is not at present 
contemplated will be guaranteed.] 

Reserved to retire a like amount of Wilkes-Barre Gas & Electric 

Co. consolidated (now first) mtge. bonds (V. 89,p. 1356)__ 3,000,000 

Reserved ii tue treai rv t» ve iss ed under caref 1 

restrictions for future extensions, improvements 
TT Bo. ee RRR a pea ne Sitesi $2,444,000 
Capital stock, issued and outstanding (par $50)_....._-.._-_- 1,500,000 


The majority of the $1,500,000 stock, which is less than the aggregate of 
the stocks of the consolidated companies, is owned by the Susquehanna 
Ry., Light & Power Co. ‘See V. 91. p. 653.) Great advanta are expected 
from the active co-operation of the skilled operating staff of that wen ony A 

The gas business was established in 1854, the electric light business in 
1880 and the heating business in 1886, and all have shown continuous and 
gratifying increase. The new company contemplates the expenditure of 
over $400,000, beginning immediately, for additional equipment and bet- 
terments in the gas, electric-light and steam-heating departments, in order 
to take care of the increasing business, thereby increasing future revenues. 
The prices charged will be on the demand basis, fair and reasonable, and 
0 efforts will be made to increase the demand for gas, electricity and 

eat. 


Combined Earnings for Year ended March 31 1910—Estimate for First 12 
Months Following Consolidation. 





1909-10. Est. New Co, 

TD sn oe ie fae eres ee Et eae ee $520,613 $570,000 
Operating  eupenes. 06) 6. oo oe. nc ee 263,459 270,000 
Net: easnines ...... gece me AY $300,000 


As a result of the expenditure of $400,000 within the ensuing two years, 
for betterments, extensions and improvements now under way, from which 
as yet no return has been received, I estimate that the earnings of the new 
company for the first 12 months following the consolidation will be as above. 
On this basis net earnings applicable to interest on the outstanding bonds 
will amount to 1 1-3 times the interest thereon, while accruing net earnings 
of the Susquehanna Ry., Light & Power Co. for the year ended April 30 
1910 amounted to about six times the interest on the $1,550,000 bonds guar- 
anteed by it and to almost one-third the principal thereof. 

Property.—The gas works have a capacity of 1,200,000 cu. ft., which will 
be materially increased. There are four generators for the manufacture of 
carburetted water gas; four holders, a gate capacity 800,000 cu. ft., 
and about 55 miles of mains, with service and meters to 8,157 customers. 
Of these 4,032 customers use not only — but gas appliances also. 

The capacity of the electric plant, including a recently-installed 1,500 
kilowatt turbo-generator unit of the latest type, is 3,200 k. w. The dis- 
tributing system, consisting of about 190 miles of cables, supplies a total 
connected capacity of over 5,000 k. w., serving approximately 1,858 cus- 
tomers, including street lighting, general lighting, heating appliances and 
power, the latter amounting to about 1,800 h. Pp. The two steam heating 
plants acquired from the Wilkes-Barre Heat, Light & Motor Co., both ad- 
mirably located, will be further augmented; by combiinng these plants with 
the electrical operation, great economies in production of power are assured. 

Franchises are perpetual; gas franchise both perpetual and exclusive. 








—Attention is called to the offering advertised on another 
page by Wm. A. Read & Co. of Canadian Northern Railway 
system equipment bonds, the guaranty of that company be- 
ing endorsed on the bonds, which are issued by the Imperia! 
Rolling Stock Co. The bonds are issued against only 75% 
of the cash contract cost of the equipment and have the ad- 
vantage of a-direct first lien on the pledged equipment, in 
addition to the deposit of the titles of the rolling stock with 
the trustee until the payment of the last maturing bonds, 
with all accrued interest. The bonds are offered at a price 
to net 5%. 


more active at: lower levels; spot 35@35.50c. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 16 1910. 

Trade continues to keep within conservative bounds. 
There is no disposition to discount the future or to anticipate 
needs on any extended scale. The reports about the iron 
and steel trade are none too favorable. The outlook for the 
crops is, in the main, favorable. 

LARD has been dull, owing to scarcity and high cost. 
Prices show a slight reduction. Prime Western 12.80c., 
Middle Western 12.50@12.60c. Refined has been dull and 
steady. Refined Continent 13c., South American 13.75c., 
Brazil in kegs 14.75c. The local speculative market has 
been quiet and easier. There has been fair activity in 
Western speculative markets. Prices eased off, owing to 
rather cheaper hogs and the sharp break in corn. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





* Mon, Tues. Wed. Thurs. Fri. 

September delivery_--. 12.60 12.75 12.65 12.50 12.50 12.50 
January delivery. -_-_--- 11.15 11.23 11.00 11.00 11.07 11.05 ¥ 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed, Thurs. Fri. 

October delivery. -.--- 12.37% 12.45 12.22% 12.25 Holi- 12.30 
November delivery. -_-11.75 11.80 11.6244 11.62 day. 11.57% 


PORK has been moderately active, as prices have eased 
off under larger offerings. Mess $23 50@$24, family $25@ 
$25 50, clear $22 25@$23 75. Beef has been strong but 
quiet. Supplies are light and demand moderate. Mess 
$23 50, packet $17@$1750, family $19@$19 50, extra 
India mess $31. Cut meats have been in slow demand, 
with offerings small. Pickled hams, regular, 144%@15c., 

ickled bellies, clear, 164%4@17c., pickled ribs 174%@18c. 
Fallow has been quiet but firm at 734c. for city. Stear- 
ines have been dull but steady; oleo 11@12c., lard 134%@14c. 
Butter has been quiet, although prices have been shaded, 
owing to larger receipts of choice grade; creamery extras 
30c. Cheese has been steady with rather better trade; State, 
whole milk, colored or white, fancy, 15c. Eggs have been 
steady and fairly active; Westérn firsts 23@24c. 

OIL.—Linseed has been strong and in good demand; City, 
raw, American seed, $1@$1 01; boiled, $1 01@$1 02; Cal- 
cutta, raw, $103. Cottonseed has been steady but in poor 
demand; winter 10.35@12c.; summer 10.35@12c. rd 
has been strong and sparingly offered, owing to scarcity of 
raw material; prime $1@$105; No. 1 extra 61@63c. 
Cocoanut has been strong on meagre supplies; Cochin 
103%@l1lec., Ceylon 934@10c. Olive has advanced to 
90@95c. Cod has been active at firm prices; domestic 
40@42c., Newfoundland 43@45c. 

COFFEE has been strong with activity developing after 
a slow start. The early break in futures caused the tempor- 
ary quietude, while the subsequent animation was due to 
active buying in Santos by leading spot houses. The 
strength of primary markets has been the main influence. 
Rio No. 7, 10%@llic.; Santos No. 4, 11%@11%c. Local 
trade in mild grades has been fair, but inquiry from the in- 
terior is slow; fair to good Cucuta 114%,@12%%c. The specu- 
lative market has been more active than for several years 

ast. After temporary weakness, due to general realizing 
ecause of rains in Brazil, the upward trend was resumed, 
and the highest prices reached in six years were recorded. 
The buoyancy was due to the great strength in were and 
Brazil and reports of heavy buying of actual coffee in Santos 
by big spot interests. Closing prices were as follows: 





January -.8.55@8.56c.|May -__-_-- 8.60 @8.62c. | September_8 .50@8.55c. 
February __8 .55@8.56c. | Jume__-_-___ 8 .61@8.63c.| October ___8.50@8 .55c. 
March -___.8.55@8.56c.|July ._..-- 8.64@8.66c.| November 8.50@8.55c. 
BOE, nuns 8.56 @8.59c. | August____8.65@8.70c.| December _8.55@ 8.60c. 





SUGAR.—Raw has been quiet with neither side disposed 
to push matters. Buyers are indifferent and holders firm 
asarule. Centrifugal, 96-degrees test, 4.36c.; muscovado, 
89-degrees test, 3.86c.; molasses, 89-degrees test, 3.6l1c. 
New business has been slow in refined, but withdrawals on 
old contracts have been better, owing to a good demand 
from preservers. Granulated 5.15c. 

PETROLEUM.—Demand has been fair for export ac- 
count but light for domestic. Refined, barrels, 7.50c.; bulk 
4c., cases 9.90c. Naphtha has been firm, with brisk sea- 
sonable demand; 73 to 76 degrees, in 100-gallon drums, 
1634c.; drums $8 50 extra. Gasoline, 86 degrees, in 100- 
gallon drums, 18%c.; drums $850 extra. Turpentine 
strong, with better demand; 76c. Rosin firm, but selling in 
only small lots; $6.20 for common to good strained. 

TOBACCO.—The market has been quiet, with business 
in small lots only, as buyers are still holding off, anticipating 
lower prices. It is known that manufacturers are poorly 
supplied, however, and hence a material improvement in the 
demand is predicted for the near future. The 1910 Connecti- 
cut broadleaf is attracting the most attention, and in some 
cases packers are reported as paying record prices of 30 to 
40c. There is still danger of loss from sweating on account 
of the damp weather. Western reports generally favorable, 
barring Wisconsin, where crop failure is generally conceded. 

COPPER.—Prices are lower, with offerings larger and 
demand slow, especially for domestic account; lake 1254%@ 
1234c., electrolytic 12.45@12%c., casting 1244@12%ce. 
Lead quiet and easier; spot 43¢c. Spelter has been mod- 
erately active and higher; spot. 54@5.60c. Tin has been 
Iron has had 


a more active inquiry, but actual business has been small. 
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rd, Not Cleared 

COTTON. Sept. 16 at— = edie ae oe ete 
Friday Night, September 16 1910. Britain.| France| many. |Foreign| wise. | Total. | Stock. 
THE MOVEMENT OF THE CROP as indicated by our | New Orleans..}  -.-_|  -__. 48} 444 75] 567) 14,483 
telagrame fs009, the. Seas) to-night is given below. For the Savannah ---~] 13707] 10Rtf Oeae) MET] 81000) “S000 | b4si7s 

week ending eve e receip ave Fr npn ER ECE ae See GaP aoe , 
169,892 bales, against 95,064 bales last week and 86,130 | Nomone2-22-2} 27-7} 2czc} ccc} cc] eb 
bales the previous week, making the total receipts since | New York----| 3,000} 500} 500) 200) ---§ 4,200} 76,115 
Sept. 1 1910 292,932 bales, against 437,031 bales for | OST Porte..-| 1,000] -.-) $00] 100) ---.4_ 1,90 5,324 
the same period of 1909, showing a decrease since Sept. Total 1910. - 17,107 91859 28'828 11,317 182854 69:67 tr 
1 1910 of 144,099 bales. Total 1908. _! 32°607! 38°649! 32°3621 24:6751 6.7151125,008' 2287201 


























Receipts at— Sat. | Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston __.... 14,309] 18,962! 29,841] 11,066) 16,607| 23,370/114,155 
Port Arthur. . Eatery - autal aad > ce OE? eee 
CorpusChristi, &c Waar mip ca 794 794 
New Orleans. ___ 632) 1,060 288 970} 4,209 
| ee ee j 686 447 308 185 2,291 
Pensacola _.___. 2 Sede, ee ST ae hs ak ae 
Jacksonville, &c. cee os & bial 2 25 
Savannah _.__.. 5,630 5,719 7,809; 7,497) 39,967 
Brunswick... ___ erly wnt ba pip’ 950 950 
Charleston ___-. 1,279 431 567 743 3,575 
Georgetown -__. gets ciek sto oil .-: ao Saga 
Wilmington ___-_ 296 192 726 658 2,147 
DOE oi vc nn 293 104 485 219 1,202 
N’port News, &c. mae a Mead Menen eee 
New York... -- of payee PE PRO Bight 
SE ig ohn! 300 wee 301 
Baltimore -__-_-- oer ita’ eh 276 276 
Philadelphia- - - - eee RES , RE eS Eee he S. 

Tot. this week 21,089! 28,349! 38,657| 19,319! 26,791| 35,687'169,892 























The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 























1910. 1909. Stock. 
Receipts to 
This |Since Se This |Since Sep 
week. | 11910. | week. | 1 1909. 1910. 1909. 

Galveston-____-__- 114,15 216,903| 77,068) 149,255 54,049 88 ,956 
Port Arthur----- Bese Te et es ce edaed cupesel spelen 
Corp. Christi, &c. 79. 1,143 586 S:BORt . ucsxou!l- deans 
New Orleans__-.-- 4,20 5,460) 12,872 20,625 15,050 46,203 
eee »291 3,097; 6,842 11,930 2,974 13,406 
Pensacola... ..... eS eR ee ee al Seopa 
Jacksonville, &c_ 2 25 5 St - Lenueal pane 
Savannah_-__-_-_-_- 39,96 56,826) 74,331] 151,438 27,173 80,321 
Brunswick -- ~~ -_- 950 950; 24,500 29,855 1,938 20,920 
Charleston _-__-___ 3,575 3,982) 16,278 28,784 2,910 23,590 
ee Asal cae wu -* Whebune «twa Gul. auwdcaed .ccccacd : “auuaee 
Wilmington ____}| 2,147 2,177!) 16,328 26,359 2,234 6,702 
I toe chs so cacesin 1,202 1,412 96 14,405 1,041 8,873 
pers News, G6.% 22..4 2c cccud fcuk BO .: cawce ses: Gukwee 
i ee See US ae ek 80,315 68 ,208 
pT. 301 402 82 379 1,745 3,089 
Baltimore _ __-__- 27 355 172 300 691 1,859 
PD ude eee ek Ga ee 159 616 2,625 

, SE 69,892} 292,932/239,071| 437,031! 190,736] 364.752 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston -__| 114,155) 77,068 92,441 49,930) 81,125 82,406 
Pt.Arthur, &c 794 oe ere 994 628 789 
New O 4,209 12,872 17,621 7,244 29,141 12,124 
Mobile __-... 2,291 6,842 7,005 3,091 5,722 36 
Savannah _--_ 96 74,331 58,750 57,185 46,869 76,646 
Brunswick - _ - 9 24, 2,127 3,698 487 5,923 
Charleston, &c 3,575 16,278 10,124 8,127 7,629 14,659 
Wilmington - - 2,147 16,328 16,518| 15,218 9,807 17,391 
Norfolk - -__- 1,202 9,962 ,052 »155 5,124 23,266 
N’port N., &e} -...-2) ---... 210 17 114 130 

others _--- 602 304 1,144 1,050 199 1,427 
Total this wk_| 169,8 2) 239,071! 213,992) 152,868] 186,845) 244,124 
Since Sept. 1_' 292,982" 437,031' 395,157 293,063' 399,427 631,313 








The yo ye for the week ending this evening reach a total 
of 137,489 bales, of which 55,689 were to Great Britain, 
19,058 to France and 62,742 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 









































Week ending Sept. 16 1910. | From Sept. 1 1910 to Sept. 16 1910. 
Exported to— Exported to— 
EF from— Great | Conti. | Great Conti- 
Britain. Frnce.| nent. | Tota. Britian. |rrane | nent. Total. 

Galveston .._-| 29,9161 472, 83, . Y ’ , 
Port Arthur.--| _ eee Ae eee Fa ee 
gpm me li chal Ghbaak- Gia . owidbhil ocnétWl. wedseeh. oon 
ae on ie 
Pensacola ....| ..... Sind GURNEE GMaeME Goubed cuncd ‘cackoak: tabswas 
Bessentinn Sey iat G AE. onsite stwaneh  emcball » ada 

eet: eR er. 

Sree 77) 7277" aie 3,615) 3,515 
Charleston....| ..... See Mee) ay i ee ee eee er meer 
Na abe 22,589] 78,446 
liad 625 
on-- 5,90 5,951 
ponek--eeeuen Smee SRB. ceceel woe 200 
Gea 7,100} + ~ 1,100 
as 200], 200 
Total -..... 55,689 19,058 62,742137.489 86,302, 83,348, 115,826, 235,476 





Total 1909. _- 27,775! 9,897109,614 147,266 41,870 25,204 154,451| 221,525 





_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
sures, - the ports named. We add similar figures for 

ew Yerk. 





Speculation in cotton for future delivery has been very 
quiet for the most part, and early in the week prices showed 
a declining tendenty, owing to dulness of trade and specu- 
lation, favorable crop reports from many sections, some rain 
in Texas and a belief among many that the crop estimates 
were too low. Such figures as 11,500,000 to 12,000,000, 
which have been mentioned as the possible crop, are re- 
garded by not a few as considerably under the mark. Prices 
have latterly risen, however, on more active buying. Yet 
the continued aloofness of spinners from the spot markets, 
the fear of a lockout in Lancashire and talk to the effect 
that the curtailment policy in this country would be con- 
tinued for some time to come, for a time, with other factors, 
militated against a rise of prices. So did an expectation 
that in a short time the movement of the crop will consid- 
erably increase and that the effect will be depressing on 
prices. The bill-of-lading controversy has again come up, 
at least some of the en bankers refusing to accept the 
“‘validation” of the bills by the railroad companies after 
Oct. 31 and demanding that they be guaranteed by the 
American banks. If the London banks as a body adopt this 
attitude—it seems not altogether clear that they will—the 
inference generally drawn here is that it will tend to shift 
much if not the greater part of the burden of financing the 
crop from European to American banks. It was inferred, 
too, that such an attitude might cause a rapid marketing of 
the crop between now and Oct. 31, the date named by some 
of the Phere dot banks as terminating the old method of deal- 
ing with the bills in question. Moreover, it is believed by 
some conservative people that the high cost of living must 
affect the consumption. Some leading trade interests have 
been good sellers recently of October and December. The 
South has sold to some extent against the actual cotton. The 
outside public has held aloof. The trading at the Exchange 
has on some days dwindled to a mere bagatelle. On the 
other hand, the actual receipts have been disappointingly 
small. The stock here of certificated cotton has fallen to less 
than 50,000 bales. There were rumors at one time of a pos- 
sible squeeze in September, at home and abroad, especially 
in Liverpool. A tropical storm for a time threatened the 
Gulf States, particularly Texas. A cloud-burst was re- 
paar in one section of Texas. Spinners have latterly 

cums fall months here more freely. On Thursday prices 
suddenly ran up 15 to 19 points on most months on a sudden 
alarm among the shorts, due to small receipts, very heavy 
rains in parts of Texas, the steadily dwindling stocks here, 
and last, but far from least, a sharp demand from saverpee 
straddlers and some well-known spot interests. The short 
side had apparently become somewhat inflated, considering 
the narrowness of the market. To-day prices again ad- 
vanced, owing partly to a bullish private crop report. Shorts 
covered freely and prominent interests were also buying. 
It was said, too, in a London dispatch, that bankers there, 
owing to a refusal of the American banks to guarantee bills of 
lading, will reconsider the subject at their meeting next 
Thursday. This also caused buying. Spot cotton has de- 
clined, the lower prices being attended, however, with re- 
ports of large sales, and middling uplands closed at 13.90c., 
advancing 10 points on Friday. 

The rates on and off middling, as established Sept. 14 1910 
by the Revision Committee, at which grades other than 


middling may be delivered on contract, are as follows: 
ane c¢_1.50 on|Middling --...-.- c. Basis|Good mid. tinged.c Even 
Strict mid. fair..-.1.30 on|Strict low. mid-_--_0.25 off|Strict mid. tinged__0.15 off 
Middling fair--_.-..- 1.10 on|Low middling. - _-- 0.60 off(Middling tinged _._0.25 off 
Strict good mid_-._0.66 on {Strict good ord--...1.05 off (Strict ened ad fe 4 
Good middling. -.-..0.44 on {Good ordinary - - - -- 1.75 off |Low mid. tinged _-_1.50 
Strict middling. ...0.22 on [Strict g’d mid. tgd_0.35 on|Middling stained _ ..0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 














Sept. 10 to Sept. 16— t. Mon. Types. Wed. Thurs. Fri. 
Middling uplands_......-..-- 14.00 13.90 13.85 13.75 13.80 13.90 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1910_c....- 13 .90)1902_¢.__.. 8.94]1894_c_.__-_ 6,88|1886_c____- 9.31 
PGi ne ee = 12.80/1901______- 8.25/)1893__._._- 8.44/1885_____.- 10.06 
Biman one .50/1900_______ 0.88/1892___.__- Sk) lapel 10.50 
EE i ince Oaie 12.20}1899_______ 6.38/1891______- 8.50/1883__._..- 10.38 
RENE .80/)1898___.___ 5.69/1890______- 10.62}1882_____.- 12.69 
905___.... 0.75) 1897_____-- 7.12/1889______. 11.38/1881___._.- 12.12 
1904______- 10.90}1896__.____ 8.75/1888_____-- 10.44}1880___._.- 11.88 
1006 ......-. 11.75}1895___.... 8.12}1867_...... 9.81/1879_____.. 12.19 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spot Market Market 

sed sed Con- | Con- 
Spot. isum'n.| tract. | Total. 
Saturday. .jQuiet -.._--.-.--- tien OPE Es Cie heed xia eae 
Monday---jQuiet 10 pts dec__.__fQuiet _.-_--- BALEE  enonk ease. 
Tuesday -_/Quiet +f ews gas oe teady_____- 9,78 ames EL eS Se 
Wednesday |Quiet 10 pts dec____ fBarely steady| 7,580} -....| -.--| 7,580 
Thursday -{Quiet 5 ptsadv ___-_ Barely steady] 2,555) -..-} ----}| 2,555 
day... .|Quiet 10 pts ady---Steady- ----- [PME <ntuak otis 742 
|e, Sane Rate cereals OCR EES ae 23,975| _...| _...128,795 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLB SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
po the United States, including in it the exports of Friday 
only. 























ousel at tk 1 1910. 1909. 1908. 1907. 
at Liverpool... -.-- bales. 276,000 722,000 297,000 627,000 
Stock at London -.......-..-.-- ,000 8,000 12,000 0 
Stock at Manchester ___._._._--. 20 000 46,000 30,000 51,000 
Total Great Britain stock---_-_- 302,000 776,000 339,000 706,000 
Stock at Hamburg..........---. 11,000 12,000 25.000 20,000 
Stock at Bremen _____.....-_ . 45,000 79,000 117,000 87,000 
MS WEOVEG. . bhi bi disse sac 51,000 125,000 55,000 94,000 
Stock at Marseilles_..........-. 1,000 3,000 4,000 4, 
Stock at B: a 11,000 16,000 15,000 14,000 
SS DeGa ww cece ctcsnoe ,000 10,000 ,000 22,000 
Stock at Trieste .............-- 4,000 4,000 32,000 38,000 
Total Continental stoeks._-._-_. 128,000 249,000 256,000 279,000 
Total European stocks_...__.. 430,000 1,025,000 595,000 985,000 
Indla cotton afloat for Europe... 71,000 44,000 56, 119,000 
Amer. cotton afloat for Europe.. 215,089 212,460 196,231 103,199 
t, Brazil, &c.,afit.for Europe. 23,000 19,000 ,000 ,000 
in Alexandria, Egypt_-._- 34,000 41,000 52,000 24,000 
Stock in Bombay, Indija__.. a 147,000 350,000 457,000 
Stock in U.S . & 190,736 364,752 353,299 367,165 
Stock in U. S. interior towns.... 76,965 137,970 162,429 13,68 
U. S. exports to-day___._....__ 47,740 15,748 17,050 41,461 
i Total visible supply. CO Lee Spee 1,446,530 2,006,930 1,793,009 2,228.505 
ye the above, to of American and other descriptions are as follows: 
merican— 
Phe! ao steck.........-. bales. 198,000 630,000 205,000 518,000 
Manc ae ee 16,000 35,000 22,000 43,000 
Centinental stock............-- 92,000 19, 177, 179, 
American afloat for Europe. -_-_-. 215,089 212,460 196,231 103.199 
U.S ea Sin seapeeRRES. 190,736 364,752 353,299 367,165 
U. S. interior stecks.... ......- 76,965 137,970 162,429 113,680 
U. S. exports to-day_.........- 47,740 15,748 17,050 41,461 
Total American ___.........- 836,530 1,614,930 1,133,009 1,365,505 
East Indian, Brazil, &¢.— 
Liverpool stock................. 78,000 92,000 92,000 109,000 
ie caenen iil tills < dian oaks 000 ,000 12,000 28,000 
i... eer 4,000 11,000 8,000 ,000 
Continental Aah hil onl anak inn be ,000 30,000 79,000 100,000 
Tndia afloat for Europe__....._- 71,000 44,000 56,000 119,000 
,B , &c., afloat___.--- 23 ,000 19,000 11,000 18,000 
in Alexandria, Egypt..._.- 34,000 PE 52,000 24,000 
Stock in Bombay, India._.....- :000 147,00! 350,000 457,000 
Total East India, &6_..._...- 610,000 392,000 660,000 863,000 
tal American .........---. 836,530 1,614,930 1,133,009 1,365,505 
Total visible cupply ORES Kari 1,446,530 2,006,930 1,793,009 2,228,505 
Middiing Upland, Liverpool... -_- 7.98d. 6.93d.. 5.54d. 6.91d. 
Middling Upland, New York.... 13.90c. 12.70c, 9.50c. 12.25c. 
. Brown, Liverpool_.13 9-16d. 10 1-16d. 8 Sd. 104d. 
Peruvian, Ro Good, Liverpool 10.75d. 8.35d. 8.40d. 12.00d. 
Broach, Fine, “yy Sais de 7d. 6%d. 415-16d. 6 3-16d 
Tinnevelly, Good, 1_... 71-16d. 6 1-16d. 4 11-16d. K% 


. sg aa imports for the past week have been 38,000 
ales. 

The above figures for 1910 show an increase over last week 
of 22,302 bales, a loss of 560,400 bales from 1909, a de- 
crease of 346,479 bales from 1908, and a decline of 781,975 
bales from 1907. 








——= 

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for- 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 15,959 bales and are to-night 61,005 
bales less than at the same time last year. The receipts 
at all the towns have been 12,591 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THB WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
ne the week and since Sept. 1 in the last two years are as 
ollows: 




















——191 ——1909———_ 
tember 16— Week. Sept. 1%, ¥ a —$ * 
Wee Ob. Se. 25 0 a a 777 2,057 ,029 279 
RIND dks. tie ee Keen med 460 1,012 16 1,167 
Via Rock Island_-...-.-.--.---- eS a 100 26 137 
MES eee. ae oe ees 165 4898 154 382 
Via Cincinnati-__-.......------- 170 842 158 198 
Via V _ 3 Ree eee 508 2038 378 898 
Via other routes, &c_.._._-_.--- 6289 38825 056 1,641 
Total gross overland... ~~ 2,708 5,92¢ 2,866 6,702 

Deduct shipments— 

Overland to N. Y., Boston, &e..._ 577 957 a54 838 
Between interior towns. -------- 113 259 206 279 
Inland, &c., from South_-_-__-__-- 621 2,819 827 1,551 
Total to be deducted___.....--.. 1,311 4,035 887 2,668 
Leaving total net overland* --_-- 1,397 1,885 8,078 4,034 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 1,397 bales, against 1,979 bales for the week 














last year, and that for the season to date the te net 
overland exhibits a decrease from a year ago of 2,149 es. 
—-— 191 0-—_— 1809- 
In Sight and Spinners’ Since Since 
Takings. Week. 9 > Week. “er 
Receipts at ports to Sept. 16___-- 169,892 292,932 239,071 437,031 
Net overland to Sept. 16__--_--_- 1,397 1,885 1,979 4,034 
Southern consumption to Sept. 16 30,000 67,000 62,000 130,000 
Total marketed... ......-... -201,289 361,817 293,050 571,065 
Interior stocks in excess. --_..-- 15,959 26.18% 31,108 54,807 
Came into sight during week_..217,248  - ....... G26 353 ~ > ccceomecd 
Total in sight Sept. 16.......... —-- sii sie et 625,872 
North'n spinn’s takings to Sept. 16 36,859 68,478 08,361 42,026 
Movement into sight in previous years: 
W eek— Bales. Since Sept. #— Bales 
908—Sept. 18...........- 286,429/1908—Sept. 18__.........- 548,971 
1907—Sept. 20...........- 215,91111907—-Sept. 20_..........- 490,235 
1906—Sept. 21........_.-. 8001 1906—Sept. Z1_..-.....<.- 597,229 
1905—Sept. 22............ 328 ,961|1905—Sept. 22............ 864,227 


UOTATIONS FOR MIDDLING COTTON AT OTHER 
ARKETS.—Below are the closing quotations of middling 
cotton at Southern and other prineipal eotton markets for 


atte ea Che bet te! 


each day of the week. 
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Closing Quotations Jor Middling Cotton on— 
Week ending 
Sept. 16. Sat’day. | Monday.' Tuesday.| Wed’ day.,Thursd’y.| Friday. 
Galveston _-.-- 13 % 13% 118% 13 % 13% 13% 
New Orleans. -~_|13 % 13 % 113 % 13 & 3% 13% 
ee ccc d 13 13 113 13 13 1-16 |13 1-16 
vannah ___.-. 13 % 13 &% 113 5-16 (13% 13% 13 5-16 
Charleston _ - --- 13% 13% 113 5-16 (13% 13% 13% 
Wilmington. ---}..--. 13 5-16 (13 5-16 (13% 13% 13% 
Norfolk _-.-..--- 13% 13% 13% 13 % 13 % 13% 
Baltimore _---- 14 4 14% 14% 14% 14 4 
Philadelphia _-_|}14.25 14.15 114.10 14.00 14.05 4.15 
ee acsurd 13% 13% 13% 13 5-16 |13 5-16 /|13 5-16 
Memphis ------ 13% 13 & 113% 13% 13% 13 %& 
a Ee. ca nke 13% 13% 113 & 13 % 13 % 13 %& 
Houston __..-.- 13 7-16 | 3% 13 &% 13 % 13 % 13% 
Little Rock_...'12 % 12% 12% 12% 12% 12% 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
Sept. 10.| Sept. 12.| Sept. 13.| Sept. 14.| Sept. 15.| Sept. 16. 
September— 
Range _....- — @ .25/}13.20-.26/13.21-.25)13.15-.18/13.20-.30/13.31-.42 
Closing - - - - - - 13.20-.25/13.25-.30/13.25 —j13.15-.17|13.27 —-|13.41-.43 
October— | 
Range - .--.-- 12.92-.00)12.86-.97/12.85-.92|12.82-.91/12.82-.98/12.96-.06 
Closing... .... 12.92-.93|12.90-.91/12.91-.92|12.83-.84|12.96-.97|13.05-.06 
November— Lid 
Range _....- — @ —/— @ .85/12.84-.85|;— @ —|— @ —|— @ — 
Closing - - - - - - 12.88-.90|12.84-.86/12.83-.85|12.79-.81/12.86-.88/13.06-.07 
December— 
ND: oso ew 12.92-.00/12.85-.96/12.85-.91/12.80-.87)}12.88-.95|12.90-.02 
Closing... .- - 12.92-.93/12.90-.91/12.89-.90/12.80-.81/12.92-.93/13.01-.02 
January— 
Range -----.- 12.96-.05£/12.80-.00/12.90-.97/12.85-.92)12.82-.01/12.99-.07 
ain 12.96-.97/12.95-.96|12.94-.95)12.85-.86)12.97-.98/13.06-.07 
February— 
Range --_---- — @ —/|— @ —)|— © —— @¢ —|— @-\- 2 — 
Closing... .:- 13.01-.03}13.00-.01/12.99-.01)12.90-.92/13.02-.04/13.11-.13 
March— 
Range ...... 13.11-.16/13.03-.12/13.03-.10)12.99-.05|12.96-.14)13.10-.21 
Closing - - - - - - 44 3.10-.11|13.07-.08/13.08-.09)12.98-.99/13.10-.12)13.20-.21 
4 ay— 
, J eee 13.22-.2£113.20-.22)13.15-.16,— @ —/13.08-.20)13.28-.31 
Closing “inl. pre 13.21-.22)13.19-.20/13.20-.21/13.10-.11/13.20-.21/13.31-.32 
Tone— 
See. coc kas- Steady. | Quiet. | Steady. Easy. Steady. | Steady. 
Options _--_-_-_ Steady. Steady. 'Very st’y'Barely st’ Steady. Firm. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South are on the whole 
satisfactory. They denote that quite generally the weather 
has been favorable during the week and that in consequence 

icking of cotton has made good progress. There have 
en further rains in a number of sections of Texas. 


Galveston, Texas.—Picking is becoming general. We have 
had rain on six days of the week, the rainfall being three 
inches and eighteen hundredths. The thermometer has 
ranged from 72 to 90, averaging 81. 

Abilene, Texas.—There has been light rain on two days 
during the week, the precipitation being fifteen hundredths of 
aninch. Average thermometer 79, highest 96 and lowest 62. 

Brenham, Texas.—We have had rain on five days of the 
week, the rainfall being one inch and thirty-three hun- 
dredths. The thermometer has averaged 79, the highest 
being 97 and the lowest 61. 

Cuero, Texas.—There has been rain on five days of the 
week, the rainfall being one inch and seventeen hundredths. 
The thermometer has averaged 85, ranging from 68 to 102. 

Dallas, Texas.—Dry all the week. The thermometer has 
ranged from 65 to 98, averaging 82. 

enrietta, Texas.—No rain the past week. Average 
thermometer 80, highest 100, lowest 60. 

Huntsville, Texas.—It has rained on two days of the week, 
the rainfall being one inch and twenty hundredths. The 
thermometer has averaged 77, the highest being 92 and the 
lowest 61. 

. Longview, Texas.—Rain has fallen on one day during the 
week, the rainfall reaching seven hundredths of an inch. 
Average thermometer 80, highest 96 and lowest 64. 

Luling, Texas.—Rain has fallen on three days during the 
week, to the extent of one inch and seventy hundredths. 
The thermometer has averaged 83, the highest being 99 and 
the lowest 67. 

Nacogdoches, Texas.—It has been dry all the week. The 
thermometer has averaged 81, ranging from 66 to 96. 

Palestine, Texas.—There has been rain on one day during 
the week to the extent of twenty-two hundredths of an inch. 
The thermometer has ranged from 66 to 96, averaging 81. 

Taylor, Texas.—There has been rain on four days during 
the week, the precipitation being fifty-one hundredths of an 
— The thermometer has averaged 82, ranging from 66 
to 98. 

Weatherford, Texas.—There has been no rain the past week. 
The thermometer has averaged 80, ranging from 65 to 94. 

Ardmore, Oklahoma.—Rain has fallen on one day of the 
week, to the extent of eighteen hundredths of aninch. The 
thermometer has ranged from 60 to 98, averaging 79. 

% Marlow, Oklahoma.—We have had no rain the past week. 
The thermometer has averaged 74, highest being 93 and the 
lowest 55. 

Alexandria, Louisiana.—We have had rain on one day 
during the week, the rainfall being twenty-three hundredths 
of an inch. The thermometer has ranged from 59 to 98, 
averaging 79... 

New Orleans, Louisiana.—We have had rain on five days 
of the week, the rainfall being two inches and eighty hun- 
dredths. The thermometer has averaged 81, highest being 
92 and the lowest 70. 





Shreveport, Louisiana.—We have had a trace of rain on 
one day of the week. The thermometer has averaged 81, 
ranging from 70 to 93. 

Eldorado, Arkansas.—We have had rain on two days 
during the week, the rainfall being ten hundredths of an inch. 
The thermometer has ranged from 59 to 94, averaging 77. 

Helena, Arkansas.—Cotton is shedding and gardens are 
suffering for rain. There has been no rain the past week. 
The thermometer has averaged 73, the highest being 91 
and the lowest 57. 

Little Rock, Arkansas.—Dry all the week. The ther- 
—— has averaged 77, the highest being 91 and the low- 
es 

Columbus, Mississippi.—No rain the past week. The 
thermometer has averaged 79, ranging from 60 to 97. 

Vicksburg, Mississippi.—There has been rain on three days 
during the week, the precipitation being thirty-two hun- 
dredths of an inch. Average thermometer 79, highest 91 
and lowest 61. 

Memphis, Tennessee.—Cotton is opening, but picking and 
marketing are slow on account of the late season. The 
week’s rainfall has been one hundredth of an inch on one day. 
The thermometer has averaged 75.8, the highest being 91.9 
and the lowest 60.8. 

Nashville, Tennessee.—Crop is late, but picking will begin 
next week. There has been no rain during the week. The 
thermometer has averaged 79, ranging from 55 to 93. 

Mobile, Alabama.—Rain in the interior early part of the 
week, but fair and warm the latter portion. Cotton picking 
makes good progress. Condition is reported spotted. There 
has been rain on three days during the week, the rainfall 
being twenty-seven hundredths of an inch. The thermom- 
eter has ranged from 70 to 93, averaging 81. 

Montgomery, Alabama.—Rainfall for the week one inch 
and five hundredths, on two days. Average thermometer 
79, highest 94, lowest 68. 

Selma, Alabama.—We have had rain on one day of the 
week, the precipitation reaching eighty-eight hundredths 
of an inch. The thermometer has averaged 80, the highest 
being 93 and the lowest 67. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 81, the highest being 92 and 
the lowest 70. 

Atlanta, Georgia.—There has been no rain during the week. 
The thermometer has averaged 75, the highest being 90 
and the lowest 59. 

Augusta, Georgia.—The week’s rainfall has been one inch 
and thirty-five hundredths, on one day. The thermometer 
has averaged 76, ranging from 62 to 90. 

Savannah, Georgia.—We have had rain on five days of the 
week, the rainfall being two inches and eighteen hundredths. 
The thermometer has averaged 77, the highest being 89 and 
the lowest 68. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall being ninety-seven hundredths. 
of aninch. The thermometer has averaged 78, the highest 
being 88 and the_lowest 69. 

Greenville, South Carolina.—There has been rain on one 
day of the past week, the rainfall being twenty hundredths 
of an inch. The thermometer has averaged 71, ranging 
from 55 to 87. 

Charlotte, North Carolina.—There has been rain on three 
days during the week, to the extent of ninety-six hundredths 
of aninch. The thermometer has averaged 72, ranging from 
51 to 87. 

Raleigh, North Carolina.—It has rained on three days 
during the week, the rainfall being thirty-eight hundredths 
of an inch. The thermometer has averaged 71, ranging 
from 52 to 90. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 















































September 15. is10. | 1909. | 1908. 
Receipis at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
So ga | 4,000! 10,000! 1,000! 3,000! 4,000) 9,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- | Japan 
Britain.| nent. &China, Total. | Britain nent. \& China.| Total. 
Bombay— | 
1910 ___.| -...| 4,000) __.__| 4,000) ----| 21,000 7,000) 28,000 
1909 _-.-| -.--| 7,000} 1,000; 8,000) 1,000} 11,000, 1,000 13,000 
1908 _...| _...| 38,000)-.3, BPO. cathe 15,000, 4,000! 19,000 
Caleutta— | 
Re eee a ee ne 2,000, ...... 2,000 
SOD io he RS ks EE onuoe YY .* Been 2,000 
1008....-| =.--| 9,000). ....| 3,000: a.::-- $000. ....:; 3,000. 
Madras— 
ae...) ote ee eS eee Cee 1,000 
eon te) Cl: 5,000; BOON cian: 2,000, = 1,000;- 3,000 
Se Ad iuiicek Daa; code. RE ai dtiaial 2000 ....... 2,000 
All others— 
eee ee ee 8,000): oss 8,000: 
1909 __-_| 1,000} 2,000| -__-| 3,000) 1,000) 12,000) _____- 13,000 
1908 -.-.| -..-| 5,000, 1,000 6,000, -....-. 15,000] 1,000! 16,000 
Total ali— | | | 
ccd’ oecok EN. pce ct SE as gail 32,000, 7,000) 39,000 
1909 _-_-| 1,000, 10,000; 2,000, 13,000, — 2,000}. 27,000} 2,000} 31,000 
1908 _._-' _.__| 10,000! 4,000, 14,000 _._._. 35,000, ,000; 40,000 

















FALL RIVER MILL DIVIDENDS.—On page 692 will 


be found the statement of Fall River mill divednds for the 
third quarter and nine months of 1910. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 





1910. | 


























Cotton Takings. 1909. 
Week and Season. . 
Week. Season. Week. Season. 
Visible supply Sept. 9-._------ BySR6,5501 ska -see 2, POS SOOT « sdvedue 
Visible supply Sept. 1-.-.-.---| --.~-. 1,496,634) ....<: 1,931,022 
American in Sight t to Sept. 16__.} 217,248 388,004) 324,151) 25,872 
Bombay receipts to vag + Bae 4,000 10,000 ,00 3,000 
Other India ship’ts to Sept. 15- 3,000 11,000 10,000) 18,000 
Alexandria receipts to Sept. 14- 5,000 6,000 3,000 4,000 
Other supply to Sept. 14-a__- 2,000 5,000 2,000) 5,000 
Total supply------ rep ony 1, ,655,476| 1,915,518 2,: 244, 704) 2,586,894 
Deduct— | 
Visible supply Sept. 16__----_--|1,446,530| 1,446,530/2,006,930; 2,006,930 
Total takings to Sept. 16__---- 208 ,946 468,988) 237,774) 579,964 
Of which American. --.---.-- 152 ,946 344,988| 182,774) 164,964 
Of which other. ............ 56,000 124,000 115,000 











55,000) 





a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO SEPT. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Sept. 1. We give also revised totals for last year 











that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 
{ 
October 1 to September 1. \Great Britain.| Continent. | Total. 
For 1909-10. 
Takings by spinners------ bales 2,958, 000! 5,320,000) 8, oe ove 
Average weight of bales __-_-_1lbs. 487 4 


67) 
Takings In pounds_---_-..----- 1,440,546, jal, 484,440, 000'3, 924, ose. "O60 
For 1908-09. 
Takings by spinners------ bales 
Average weight of bales____Ibs. 
Takings in pounds 


3,311, 000! 5,742, ros 9,053,000 
50 84 492.8 
1,681,988 ‘002, 779,128, 000 4,461,116,000 














| 














Oct. 1 to Sept. 1. | 1909-10 1908-09. 
Bales of 500 lbs. each. 
000s omitted. | Great \ Conti- | Great 4 Conti- 

| Brit’n.| nent. Total. | Brit'n.| nent. | Total. 
Spioners’ stock October.1._..! . 234! 1,218 1,452! 308] 1,046) 1,354 
akings to September 1_...-| 2,881) 4,969 7,850) 3,364] 5,558). 8,922 

Supply ........._-...---} 3,115] 6,187; 9,302) 3,672) 6,604/ 10,2 

Ounasa 48 weeks_____- | 2,955) 5,040) 7,995) 3,470) 5,280) 8,7 
Spinners’ stock September 1 - - 160; 1 147) 1,307' 202) 1,324) 1,526 

Week’s Consumption, } 
; 000’s omitted. | { 

In October =.........----.- 65 105, 170, *30 110 140 
In November ---.-.--.----- | 65 105) = 170} 60 110 170 
In December____..___.--_-- | 65 105 170) 78 110 188 
NR OS RR 65 105 170, 80 110 190 
OSES ee | 65 105 170) 80 110 190 
im WO oo ce ooute et 65 105; = 170! 80 110 190 
St ME 8G ck tins oso 65 105} 170 80 110 190 
“2S eee 65 105| 170 80 110 190 
SR EEG awcc ences scone comng 65} 105) 170) 80) 110) 190 
fae ae oe 55 105 160 a8s0 110 190 
Dn GEE Se odin ew ewcriwoia 55 105 160) ago 110 190 

















* Small consumption due to lockout in Lancashire. 
a The average weekly consumption is as given by Mr. Ellison; deduction 
from month’s total being made on account of short time. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 









































Alexandria, Eoypt, | 
September 14. 1910. 1909. 1908. 
Receipts (cantars)— | 
yg es 49,000 | 26,000 | 12,000 
Since Sept. 1._----- Te __ 50,000 = _32,000 || ~—_—:19,400 
This | Since This | Since This | Since 
Exports (bales)— Week.| Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool. .........- 3,750} 5,250 _---| 2,750j) 1,500) 3,750 
To Manchester _..._._.. ats ie ‘i 1,750 IE oe 
To Continent _._.._.__. 3,250) 3,250)]| 3,000 7,250|| 1,750} 7,750 
TO Amerien 5 sk re 1,000; 1,000 ons 750 400 900 
Total exports_--_-____- | 8,000} 9,500)! 3,000] 12,500]/ 3,650!) 12,400 








Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 137,489 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


a baler. 

NEW YORK—To a palit 9—Celtic, 12,455___Sept. 14— 
rer IG, UI sw wi a ee re me a eg ea 25,527 

To Bremen—Sept. 12—Kaiser Wilhelm der Grosse, 300_-_- 
Seek; 346-~-Baervnsewe. 6,780. . 25 oe 7,023 

To Hamburg—Sept. 9—-Cieveland, 3,262_ -Sept.  14—Presi- 
ie mes Sue oo eae ee reece ,612 
To Antwerp—Sept. rE BO oe BR in te 600 
a 0, Genoa—“Sept. 9K 14—Hellig ee QS eee 694 

Genoa—Sept. 9—Konig Albert, 1,878;_- 





on Ek Weise nm de wR eae She de oe wa ee ates a 2,073 
To Mapiea--apé: O-—KRiomie Albers, 400... ._ - oc et ee 400 
To Trieste —Sept. 13—-Argentina, WU Dost. ee en oee 400 
GALVESTON—To Liverpool—Sept. 8—Ikhal, 12,069. .-Sept. 10— 
Hubert, 9,814.__Sept. 13—Author, 8, Oni Sai <s ee aa 29,916 
To Havre—Sept. ‘15-—Madawaska, 10, 744; Virginie, 7,787__. 18,531 
To Bremen—Sept. 10—Gafsa, 5, 733 _ ._.Sept. 14—Barra, 8,294 
...-Sept. 15—Monomoy, 13, SONG e. Giese cieoetaae saxu OT,7ea 
© Barcelona—Sept. u_. . Gates lea <.. hae 
NEW. ORLEANS—To Havre—Sept. Ee 6 rages SERN 527 
To Hamburg—Sept. 14—Greenbank, 401__________________._ 401 
To Genoa—Sept. 15—Monviso, 1, 500. Be ee Se eee een ae 1,500 
SAVGs an s0 Bremen—Sept. i5 Clivegrove, 2,815._....._- 2,815 
To Hamburg—Sept. 15—Clivegrove, 200____.________.______ 200 
To Reval—Sept. 15—Clivegrove, 200._____________ J aN 200 
To Gothenburg—Sept. 15——Clivegrove, 250.______=__._______ 250 
BRUNSWICK—To Bremen—Sept. 13——Civegrove, 550__________ 550 


aah N° “yen John—Sept. 10—Calvin Austin, 


BALTIMORE 79 Liverpool—Sept. ee ee a ee 46 
‘o Bremen—Sept..14—Main, 3,755... 2 eee 

PH ILAD ELPHIA—To Liverpool- Bent. 9—Merion, 200 

SAN FRANCISCO—To Japan—Sept. 13—Siberla, 300 





Ey eee 38 te oS 300 
SEATTLE—To Japan—Sept. 10—Kamakaru Maru, __ , See 100 
ee... rash deddeasajeichin AMMA eli piel ieee ae i a dae 137,489 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states. that the market is 
firm for yarns and quiet for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year- 
for comparison: 
































1910. 1909. 
8% lbs. Shirt- ,Cot’n 8% lbs. Shirt- Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
d.js. d s. d@.| d: jd d.js. @. 8s. da.) d. 
July 
29 110% @ 114%/5 6 @107 8.16\9% @ 9%)4 10%@9 3 6.73 
Aug 
56 110% @ 11415 6 @107 8.07\9 @ 9%1410 @9 2 6.69 
12 |10 @ 11%|5 6 @10 7%} 8.31/19 @ 9%1410 @9 2 6.72 
19 |10 @ 11%/5 6 @107%)| 8.269% @ 9%/4 10%@9 3 6.67 
aan 10% @ 11%|5 6%@10 8 8.14/9 3-16 @ 9%1411 @9 4 6.73- 
ept 
2|10% @ 114%/5 6 @108 7.97|9 5-16 @ ao 4 ; +4 5 6.88 
91|10% @ 114%|5 5%@10 7%) 8.03 97-16 @ 6 6.83. 
16 '105% @ 11%'5 6 @107%!' 7.989% @ 1034 H is@9 6 6.93 
LIVERPOOL.—The week’s sales, stocks, = : 
Aug. 26. Sept. 2. Sept. Sept. 16. 
Sales of the week------ bales. 26,000 48,000 52 “000 4,000 
Of which speculators took -- Ss 6,000 1,000 <a 
Of which exporters took_... 1,00 5,000 1,000 1,000 
Sales, American..........--.- 17,000 41,000 44,000 18,000 
pee a eee 19,000 1,000 1,000 4,000 
POSWIIE SbakG We sadacseces 4,000 39,000 62,000 48 ,00 
Total stock—Estimated -_--_-_- 326,000 331,000 299,000 276 ,000° 
Of which American---_-_-..-_- 235,000 244,000 216,000 ,0 
Total imports of the week__.. 22,000 29,000 30,000 29,000 
Of which American. _------- 12,000 f ,00 23,000 
Amount afloat......--.--.-.-. 51,000 54,000 67,000 104,000 
Of which American_--_.--. 32,000 33,000 41,000 74,000- 


The tone of the Liverpool market for spots and futures 
each day of the on t week and the daily closing prices of 
n 


























spot cotton have as follows: 

Spot. Saturday. Prete Tuesday. |Wednesday| Thursday. | Friday. 
Market, ) 

12:15 }| Irregular. | Irregular. | Irregular. | Dull and Quiet. Dull and ; 

a easier. t irregular. 
Mid.Upl’ds 8.25 8.22 8.18 7.99 7.98 7.98 
Seles: nce 3,000 6,000 5,000 5,000 5,000 3,000 - 
Spec. &exp. 100 300 300 300 20@ 200°} 
Futures. \| Steady at | Quiet at |St-dy,unchj] Quiet at | Quiet at | Steady at 
Market }} 2%@5 2@5 pts. | to 5 pts. | 1@2 pte. | 2@3 pts. | 1@5 pts. . 
opened jj] pts. adv. delcine. advance. decline. decline. advance. 
Market | Steady at |B’ly st’y at|Quietat7%4} Quiet at j/Veryst’y at} Steady at 

4 $1 5@10 pts. 1@7% (pts. dec. to] 14@4% 2@6% 4@6 pts. 

P.M. jj| advance. pts. dec. 'l %pts.adv.! pts. dec. | pts. adv. ' advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





















































Sons. 10 Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. 16.)12% 12% |12%| 4 |12%)| 4 12%) 4 pam |p 12%, 4 
p.m. P.M. |p.m./p.m.|p.m./p M.|p.m. p.m. |p p-m.}p.m.|p.m. 
ae stowm 8 96 (90 |9234|82 4/79 \78 78 |80 {82 (84 
Sept.-Oct.|._.. 7 18 %/13 %)11 12 12 4j11% 10 Wj1l1 17 19 %/|23 
Oct.-Nov_|_.-. 6 9744'92%/|90 /|90 44/90 144|89 }% 88 &/8 94 96 |99% 
Nov.-Dec.|__.. 6 91 85 4|83 484 (84 83 (82 (81% 85 4/88 191 
Dec.-Jan |__-- 88 (82 4/80 4/80/81 80 |79 |784% 82 %)\85 4187 % 
Jan.-Feb |... 6 874%4|82%/|80 |80%/81 80 (79 {78 \g2 85. i8 
Feb.-Mch./___. 6 8734|824%4|80 (|80 34/81 %4|80%79 {78 % 82 4/85 4/87 &% 
Mch.-Apr.|__.. 6 88 83 (80%\81 (82 (81%80 {78% 83 86 |87% 
Apr.-May.|._-.. 6 88 83 (80 %/81 82%\82 (|80%|79 83 {86 {88 
May-June |___._ 6 88% 83 |81 (|8134|82%/82 (81 79 % 83 14/86 4/88 
June-July |.... ------ ape PE eS See ES ae 78 % 82 44/85 4/87 
Re Big Sa ay EE at pk aly ah AL de ss Me aacenae ~---|----|77 4 81 84 5% 
BREADSTUFFS. 


Friday, Sept. 16 1910. 

Flour has been quiet, or at the best has met with only 2 
moderate demand. Large buyers have shown a disposition 
to hold aloof, something which perhaps is. not altogether 
surprising in view of the depression in wheat and the enor- 
mous world’s stocks of that cereal. It is true that a some- 
what better demand has at times been reported at Minneap- 
olis, St. Louis and Kansas City, but trade as a whole has 
been slow. Prices have in some cases shown a tendency 
towards a lower level. 

Wheat has been for the most part dull and declining. Not 
alone has the cash demand been slack, but speculation 
itself, which so often ignores legitimate conditions, -has been 
dull. The world’s available supply has within a week 
increased 15,290,000 bushels. The total is very largely in 
excess of that of a year ago. As the case stands, world’s 
stocks are rapidly increasing, while the demand is cautious. 
and as a rule comparatively small. The prospects for the 
world’s crops are favorable and buyers, seeing that the 
world’s markets are gradually declining, naturally pursue a 
waiting policy. The supply at Liverpool is so large that 
there is considerable ‘‘short’’ selling there. The crop outlook 
in this country is such that bull campaigns are considered 
unduly hazardous. Possibly the ‘‘short’’ side is being 
somewhat overdone both at home and abroad, but the con- 
sensus is that the outlook points to a sagging ‘market, with 
only occasional rallies at the expense of the short interest - 
The foreign markets have been declining. In Russia prices 


are said to be particularly weak, as supplies are bountifui 
and increasing and the acreage will be enlarged. The 
weather in that country has been very favorable for seeding. 
Beneficial rains have fallen in Australia and not a little stress 
has veen laid on an increased acreage and a favorable outlook 
In Germany the supplies of native wheat 


in Argentine. 
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are larga. The weather in India has been favorable for , GRAIN. 
seeding. Another depressing factor in this country has bb os $1 21 No. At oom 2 OE a ne 
been a decline in corn. It is true that the receipts of wheat N. Spring, No. 2.-._..... No No. 2 mixed. ...f.0.b. Nominal 
at our American points have latterly been decreas- Hatdine wei 1 oes noe’ ¥.A oe 0.b. Nominal 
ing, and at no time have n large; but on the other hand | Oats, per bushel, new— 0. 2 Western. ..f.0.b 78 
there has been little demand to bring the wheat out. Cer-| angards -..-...------- SOS) cee eee sees Nominal 
tainly the export demand has been light and the buying for | No. 3 white.-2-=-2=2=2=2 38%] Feeding, cif, %. ¥.. Nominal 


home account has also been noticeably small. Large Chi- 
cago interests have been free sellers. Rallies in the price 
have been temporary and due more to covering of shorts 
than to anything else. The Canadian crop is officially 
stated at only 123,000,000 bushels, against 168,000,000 last 
year, but this has had no effect, nor has the fact that the 
receipts at the American Northwest have been far smaller 
than those of a year ago. Rotterdam advices are to the 
effect that Russian offerings, already large, will continue so. 
Manitoba offerings in Liverpool of late have been larger 
at cheaper prices. Northwestern stocks are increasing. 
Winnipeg quotations have weakened noticeably. To-day 
prices advanced on lighter receipts, predictions of some 
decrease in the week’s world’s shipments, unexpected 
strength in Liverpool prices and covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Frv. 
No. 2 red winte?.,..-..--sss--.--- 103% 104 103 &% 10334 102 4 102% 


December deliv in eleyator....107% 107% 107% 106% 105% 106% 
May delivery in elevator_._.-..~.- 111% 112% 112 111% 19% 111% 


DAILY CLOSING PRICES OF weet FUTURES IN CHICAGO. 


Dovetsber delivery in elevator__..103%% 104% 103% 103% 101% 103% 
e€ 


at. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator..9514 96 95% 94% Holi- 951*16 
December de in elevator... 99 100% 99% 98 11-16 day. 99 
May delivery in elevator... .._.- 105% 106% 105% 104% 10. 


Indian corn has been declining, owing to generally favor- 
able weather. Frost has been predicted at times, but the 
prediction not having been as a rule verified by the event, 
it really served in the end to depress prices further. It is 
true that early in the week there was a temporary advance, 
owing to frost in the Northwest and predictions that the 
frost line would extend southward into Iowa, Illinois, 
Nebraska and Wisconsin. But even in South Dakota the 
frost did no damage, and no frost of consequence occurred 
in what are known as the big corn States. Some nervousness 
in regard to frost has been noticeable,as perhaps about half 
the corn in the Northern belt is in the milk and might be 
much injured by a hard freeze. On the other hand, a light 
frost, it is uf. would be rather beneficial than otherwise, 
as it would tend to stop the growth and cause the sap to 
run into the cob. And only light frosts have prevailed in 
the reco corn States where there has been any at all. 
Of late the weather has been warmer, even in the northern 
portion of the eorn belt. Every day without killing frost 
naturally means just so much added to the crop of sound 
corn. rade has been, as a rule, quiet, though of late it is 
stated, considerable corn—said to be 1,500, bushels— 
has been ordered out of the elevators at Chicago. In the 
fore part of the week the cash demand at Chicago was some- 
what better and the shipments exceeded the receipts, but as 
the crop nears the nt of safety, buyers, as a rule, grow 
cautious. Some selling on Wednesday in Chicago was due 
to an indisposition to carry corn over a holiday there on 
Thursday. Of late the country sales have fallen off rather 
sharply, and this fact points to smaller receipts for a time 
but everybody looks for a big crop and the “‘short”’ side is the 
popular one. Unless the crop is cut down by an untimely 
killing frost, the expectation is so widespread as to be prac- 
tically universal that prices must decline. To-day prices 
were heavy. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn......-.-..-..----..- 


65 65% 65% 64% 64% 65% 
September delivery in elevator... 65% 65% 65 64 64 65 
December delivery in elewator__. 63-64 635% 63 4 63 3 63 ™ 61 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
September delivery in elewator-_--_-_- 56% 57% 56 564% Holi- 55% 
December Pye! teed elevator. _-.__ 54 555% 55% 54% day. % 
May delivery in e CORriin cectccs 57 5834 58% 57% 56716 


Oats have followed other grains downward. Yet at times 
rallies, especially in the near months, have occurred, owing 
to the covering of shorts. For in oats, as in wheat and corn, 
the tendency is rather towards the short side. Oats prices 
have latterly been firmer. Also the interior has been selling 
less freely. Chicago’s stock last week increased only 284,000 
bushels, a fact that made shorts for a time more cautious. 
The depression in eorn, however, has been an influence 
which could not be shaken off. Futures have shown a 
downward tendency regardless of the steadier tone at times 
of the cash market as receipts decreased. To-day prices were 
stronger. Prominent interests bought. Cash houses were 
good buyers in Chicago of September, selling December at 
1c. difference, against a difference of 3c. last week. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


. on. Tues. Wed, Thurs, . 
Natural white... - 38 4-39 %.384-39 38-39 38-39 38-39 38.39 
White clipped 39-42% 39-42% 39-42% 39-4214 39-42% 39-42% 
DAILY CLOSING PRICES 7 o> FUTURES IN CHICAGO. 


Mon, Tues. Wed. Thurs. Fri. 


September delivery in elewator-_-_--_- 32% 33 33 33 - 
December delivery in elevator- --_-- 34% 35 i 35 % 35 1 a 35 % 
May delivery in elevator.__._._._- 37% 38% 38% 38% 8% 


he following are dosing quotations: 
UR 


Winter, low grades____$3 00@$3 65| Kansas straights, sack_$4 8 

Winter patents __.___- 5 00@ 5 15| Kansas clears, Fie oD * 28 

Winter straights _.._.. 4 50 4 65/ City potents ‘apse Berta ey 6 00 6 50 

Winter clears__....__. 415@ 435) Rye flour ____________ 400@ 4 30 
ng patents_...._._ 50 5 75; Graham flour_________ 400@ 4 25 
ng straights___..__ 5 +4 3 2s Corn meal, kiln dried_. 3 25 3 40 








The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















Receipts at—| Flour. Wheat. Corn, Oats. | Barley. Rye. 
bbIs.196Ibs. |bush. 60 Ibs.|bush. 56 lbs. bush. 32 Ibs. bush.481bs.\bu.56 Ibs. 
Chicago __..| 164,104| 836,400] 3,870,250, 2,044,800 376,500} 14,000 
Milwaukee.-| 64.750| 340,130|  (247,470| 297,500 321,600) 27,540 
Duluth ____- 23,915, 1,243,189 35,409 15,954 1,287, 15,204 
Minneapolis.|  ______ 2,988,810} 253,620} 1,008,220 674,790} 38,280 
_ Oo Spent FEmmabecg: 90, 600| (120,750 ....-. ,500 
Detroit_____ 4,189 73,191 103,029 EE <. ovaueal ipbetieds 
Cleveland _- 23491 7,330 See GERM Sadanal~ sodane 
St. Louis.__ 55,310}  479,915| 302,635; 406,300. 2,800; 9,972 
Peoria ..... 39,504 18,000 . - 435,300 31,063 ° 
Kansas City.)  __-... 1,299,600] 280,800 See << Sbokaet babies 
Total wk. 10} 354,263] 7,376,565] 5,506,715, 4,308,432 1,638,040) 115,996 
Same wk.'09) 525,343] 8,268,428] 4,077,599, 4,222,355 2,451,570) 606,726 
Same wk.’08} 483,178| 9,700,224) 2,816,583, 5,109,310 4,282,664) 313,536 
Since Aug. 1 | | 
SO0Re Ss. 2,126,085] 51,642,984] 22,490,794! 45,275,220 &,494,754/1,094,428 
1909... _- 2.703.760| 37,312,438] 19,178,595 29,608,632 ,303 1,202,206 
1908.___. 2,439,798) 37,649,337| 15,711,074) 26,319,354 11,321,630/1,132,241 














Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 10 1910 follow: 





Flour, Wheat, Corn, Oats, — Rye, 
Receipts at— dbdis. bush. bush. dush. bush. bush. 
New York ______. 192,768 135,900 31,500 875,150 §,100 19,088 
ee 36,203 9,597 5,820 ReRee: . . deka 277 
Philadelphia -__-_-. 56 199,173 ,002 168,340 $000 .s..- 
Baltimore___.._.. 58,922 242,038 84 - Seaprere 1,953 
Richmond __...-. 4,839 46,424 61,108 79,404  __.. 6,702 
New Orleans*_... 24,301 13,600 2, ,008 aewes scuse 
eS EL Sh eee. . dohkae! - Sbees 
Norfolk. _......_. S40? aie §. sh... doe <<: ae nih wel 
Ce SARE [88,000 ARES Sat EES: i LS ae oo 
Mobile_-_......-- .% Sa oe ie i elie 
Montreal_..______ 22,737 795,188 56,100 SS ere 
Total week 1910_._ 410,504 1,479,920 533,356 1,119,924 11,100 28,020 
Since Jan. 1 1910_11,934,111 46,774,225 28,341,581 34,618,397 ae oA be ro 


Week 1909 1,412,464 430,872 1,523, 22,85 ’ 
Since Jan. 1 1909_10,364,139 51,085,799 30,548,987 32,859,224 4266,073 671,868 


* Recetl do not include n ing through New Orleans for forejgn ports 
on through bills of lading. rane 





The exports from the several seaboard ports for the week 
ending Sept. 10 1910 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

— , . Ddush. “ dush. . 

New York ___._-. 28,205 2,294 45,275 Se. dukes. mene 1,102 
ea in I: «ww citinks tana ceneenin., de.) aide 
Philadelphia _.__. 144,000 --.... Rg aa STA ia ein a ay Bi Nat E 3 
Baltimore -._-... Seen. antees > was” eemee eee), ee 
New Orleans _... —------ 72,129 2,458 OP dbase umabe | Gdeee 
Newport News... -....- ------ DR iNiibetas. buns <°Teeeel Roadie 
"|S ee es ee 0 Ee ee eee eee ve ee: 
eR a Sa a I CU ee ene ae; omeee 
Montreal. __.__-_- 593,000 26,000 10,000 3,000 —_.... 41,000 _...- 
DG oe. Salkaoe aaeeime MT 2! muhabh! > wane Pian > ge peal am 
Total week___.1,051,501 110,867 123,552 7.380 ..... 41,000 1,102 
Week 1909___.-_- 1,261,073 113,694 196,496 SOROS * i cues  jaeeae 522 


The destination of these exports for the week and since 
July 1 1910 is as below: 

















F a Wheat- ~- —Cormn-— 

St Stnce Since 
Sor week and santo. “isto un 1 “i910. Ben 10. 7i9t0. 
Exports for 10. ‘ ; . 10. ‘ 
since July 1 to— bbls. bbis bush. bush. bush. 
United Kingdom... 72,173 506,740 610, 5,024,865 26,000 590,428 
Continent ___._.-... 18,394 202,242 440,873 2,241,156 —__.__- 211,984 
Sou. & Cent. Amer. 12,828 192,015 -..... 65,778 72,129 984 294 
West Indies___._.. ee ML; oe cet dbo ewe 11,768 270,519 
Brit. Nor. Am.Cols. 6,912 ge RE Api SEE Bs Sy i a pattie 4,000 
Other Countries._... --..- WE. meebies 5,000 970 5,989 
TORO. pag h cso 123,552 1,161,626 1,051,501 7,336,799 110,867 2,067,214 

Total 1909_...._-- 196,496 1,338,865 1,261,073 13,371,828 113,694 1,239 


The world’s shipments of wheat and corn for the week 
ending Sept. 10 1910 and since July 1 1910 and 1909 are 
shown in the following: 





























Wheat. Corn. 

1910. 1909. 1910. 1909. 

Ezxporis. Week Since St Week Since Since 

Sept. 10. | July. | July. |Sept.10.| July. | July 1 

Bushels. | Bushels. | Bushels. | B . ‘ 
North Amer.|1,408,000 14,082,000} 22,089,000} 259,000| 2,783,000! 1,177,000 
Russian ____|5,800,000. 41.768,000| 30,224,000 85,000} 2,260,000 4,872,000 
Argentine _.|1,024,000| 11,560,000| 10;864,000 3,171,000| 32,830,000| 32,532,000 
Danubian __|5,696,000 23.664,000| 6,792,000, 213,000} 8,409,000] 6,196,000 
Indian _._- 1,040,000, 13,920,000) } MW aietid’ npiacdh  coaleie 
Australian. - |1,600, 6,408,000 }21,716,000 4 pan Gay mieoataat. iris aca 
Oth. countr’s| 190,000) 1,198,000 | Sh ccdh idiaaceaddl “abieoae 
~ Total --.- 16758000 112,600,000 91,685,000 3,728,000 46,282,000| 44,777,000 








The quantity of wheat and corn afloat for Europe on dates 
entioned was as follows: 





























| 

Be 3 a Wheat. Corn. 
d 5 United ! Untied 

\Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. Bushels . Bushels Bushels. 
Sept. 10 1910_/18,720,000/22,080,000) 40,800 0001 10,455,000] 10,115,000/20,570,000 
Sept. 3 1910_|18,880,000|19,440,000/38,240,000/10,880,000)10,115,000|20,995,000 
Sept. 11 1909_/14,880,000/11,920,000| 26,800,000} 6,970,000) 9 F 16,235,000 
Sept. 12 1908_|/15,120,000/13,920,000|29,040,000f 6,035,000} 4,335 ,000/10,370,000 
Sept. 14 1907_|16,120,000) 10.760,000/26,880,000} 6,760,000) 4,720,000)11,480,000 
 aallllil : 
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of grain, comprising the stocks in 
granary at princ oints of accumulation at lake and 
seaboard ports Sept. 10 1910, was as follows: 


AMERICAN GRAIN STOCKS. 


The visible supp 
p 











Wheat, Corn, Oats, Rye, Dariey, 
eS 1gs'000 «e480 «9.008 
) 4, ee O78 193 ,000 648,000 9, 74,000 
Ek lite ay aga pe] 23 ,000 a ee, See Sea 
Philadelphia ......-.-- Hf 2,000 Ry 8S Sia PIN. 
Baltimore. .........-- 1,675,000 182,000 901,000 23,000 1,000 
New Orleans _.......- 28,000 236,000 eS sstion.. smbuen 
Galveston..........-- 135,000 7 idl. ee 
pe aa RE AE 1,616,000 238,000 1,017,000 # -—_...- 78,000 
TEL iis anctim catin o o< 1,623 ,000 41,000 656,000 Sai ELS. 
Sears 6c0me sess 277 ,000 194,000 166,000 wee. +. ots re 
Cites 6 denn toe owe 6,296,000 128,000 7,256,000 en. be Ss 
Milwaukee ........... 305,000 120,000 360,000 5,000 61,000 
ic case ione 2,831,000 10,000 765,000 36,000 525,000 
Minneapol’s __....---- 3,956,000 117,000 1,653 ,000 86,000 ,000 
OE A itt oiee one 1,962, 114,000 674,000 5,000 12,000 
Kansas City_.....---- 4,148,000 308 ,000  tobehe.  i¢koocas 
Soa a daa ge 10,000 ae lp SS ae SR 
Indianapol's_.....---- 748,000 137 ,000 eg MB RS ae MRE EEE 
Ce ine colts a sie 563 ,000 821,000 812,000 36,000 314,000 
On Canal and River... 827,000 50,000 a EIS Se Sia OPE 8 
Total Sept. 10 1910_ _ 28,298,000 2,966,000 17,748,000 255,000 1,265,000 
Total Sept. 3 1910__26,452,000 2,750,000 16,260,000 172,000 8,000 
Total Sept. 11 1909_ _ 10,741,000 1,957 ,000 8,862,000 325,000 1,462,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
) | ea 773,000 57 ,000 Sane. Semen 55,000 
Se iis cs ss: ED |. 2 ShSdn ew - ce See > <aliie:.. - dtelncom 
Pork, Ar@uir......-.-. ie. iiss .: eed eT  feediacem..\\, slebeeeee 
Other Canadian, _.__-- ee: eed ar) Seen vit mies... apes em 
Total Sept. 10 1910__ 2,793,000 57 ,000 UES de asimais 55,000 
Total Sept. 31910_. 1,984,000 21,000 nice ,000 
Total Sept. 11 1909__ 1,757,000 90 ,000 SEEMS. <taene 5,7000 
SUMMARY 
Wheat, Corn Oats, Rye, Barley, 
bush. bush bush. bush. he, 
py ee ee 28,298,000 2,966,000 17,748,000 255,000 1,265,000 
err ,793 ,000 57, 2s ela ome 55,000 
Total Sept. 10 1910__31,091,000 3,023,000 18,059,000 255,000 1,320,000 
Total Sept. 31910_.28,436,000 2,771,000 16,560,000 172,000 988, 
Total Sept. 11 1909__12,498,000 2,047,000 9,185,000 325,000 1,519,000 
Total Sept. 12 1908. 20,823,000 2,006,000 5,133,000 ,000 2,878,000 
Total Sept. 14 1907__45,550,000 3,231,000 3,189,000 531,000 1,163,000 
Total Sept. 15 1906_.31,180,000 2,932,000 7,163,000 1,456,000 1,318,000 
Total Sept. 16 1905. .13,356,000 5,799,000 15,066,000 ,000 1,878,000 
A — 


THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 16 1910. 

General business in the primary market has this week 
been on a reduced scale, a falling off in demand being no- 
ticeable, particularly in staple cotton lines. Various causes 
are said to be contributing towards still greater conserva- 
tism on the part of jobbers and converters throughout the 
country, chief among them being the prevailing political 
unrest and the apparently steadily widening opinion that 
whatever other issues may figure in the nearing political con- 
tests, tariff revision will again be the leading feature. The 
tendency is naturally, therefore, to keep commitments within 
as narrow limits as compatible with meeting requirements as 
they arise. The benefits which might be expected to follow 
abundant grain crops are to a great extent offset by this 


feeling of uncertainty, combined with the enhanced cost of 
commodities for household necessities. Meanwhile, there is 
little actual evidence of increased production, but neverthe- 
less there are occasionally unsold goods coming upon the 
market in the heavier weight cotton fabrics, and to find buy- 
ers the mills have here and there accepted somewhat lower 
prices than they held for a week or ten days ago. This im- 
parts an easier appearance to the market, which, however, 
cannot be accepted as applicable all around, there being 
many lines of cotton goods on which sellers are absolutely 
firm in refusing to do business except at the prices asked by 
them. These sellers have their production well under con- 
trol and are declining to commit themselves unduly. The 
opinion expressed in the market by sellers is almost invaria- 
bly that the prices of cotton goods must advance before 
production can be increased to a material extent, little ex- 
pectation apparently being held of such a decline in the price 
of raw material as to enable manufacturers to resume on 
the prevailing parity between cotton and goods. In woolens 
and worsteds the week’s business has been much of an ordi- 
nary character, presenting no change of moment from fea- 
tures previously noticeable. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 10 were 6,363 
packages, valued at $458,542, their destination being to the 
points specified in the table below: 














1910 1909-—-— 

Since Since 

New York to Sept. 10— Week. Jan. 1 Week. Jan. 1. 
GPORG Pertwee Aa <5. SEES ak cs chs 86 1,523 135 1,250 
CERES SPOR dik. oo Kk Ed bk dé wed 10 669 18 780 
OREN .thb bond abr ~ « o UCL die es be ond & a 54,118 -- 148,342 
SOG ik on i GD hic wks = Sn 4 ~ wn ola 30 9,513 525 11,698 
BEE Dic Ghia > ow is Dew kbd ade bs 976 9,336 383 20,589 
Ril ca ith has nis GRE ob ALE oe web S 976 5,323 193 11,291 
We Mab aks. ocuccchbancseabe be 586 20,155 648 29,449 
DN es bh stelle won doe bke b <0 cde 44 1,410 17 1,134 
a eee ar ee eee 364 8,421 199 9,749 
SG Bea i ns - ae EEL oko KS 911 33,154 1,118 37,161 
Other GOeRie its «~~ Aidt b ic co - 4 eu 2,380 33,732 939 13,610 
TUNG dkocebidks -< dese bb hicedece 6,363 177,354 4,175 285,053 


The value of these New}York exports since January 1 has 
been $12,214,642 in 1910 {against $15,320,255 in 1909. 





The demand for brown sheetings and drills has been ir- 
nd this week, and in the aggregate shows a falling off in 
volume from late weeks. Buyers are confining their pur- 
chases almost entirely to small quantities for near deliveries, 
few orders being noted as placed ahead. Spot goods have 
been offered in some quarters, and in these instances buy- 
ers have occasionally n able to do somewhat better in 
price than a week ago, concessions of Yc. to l4c. being oc- 
casionally accorded. Bleached cottons continue steady, 
with a moderate distribution. Stocks of coarse, colored 
cottons are generally small, and previous prices are held for 
on denims, tickings, colored ducks, &e. Staple prints are 
in indifferent request, the demand being affected by renewed 
belief among buyers that lower prices may be named later 
on. Printers, however, do not admit that any decline is 
likely. Fine printed fabries have been in moderate demand. 
The best business of the week has been recorded in the vari- 
ous grades of dress ginghams and fine woven patterned cot- 
ton dress fabrics, these in contrast with other descriptions 
of cotton goods being ordered freely for next spring season, 
and some of the most popular lines have their output al- 
ready sold out. Napped dress fabrics are quiet. Cotton 
linings also quiet. nly a slow demand has come forward 
for print cloths during the week, and the easier tendency 
noticed last week has been rather more pronounced, some 
sellers accepting 5c. for 38!4-inch 64 squares, a decline of 
4c. from the limit recently held for. ) 

WOOLEN GOODS.—The leading lines of staple worsteds 
and the higher grades of fancy worsteds have again com- 
manded the greatest attention from buyers, a moderate num- 
ber of orders coming along for the new season’s goods with- 
out change in prices. Sellers of all-wool and low-grade fab- 
rics in many instances are still complaining of the inadequate 
volume of orders coming forward, and although there have 
been no changes in prices, quiet irregularities prevail. In 
dress goods, some leading makes of worsted fabries for spring 
have been placed on the market this week and the prices 
named thereon show declines of from 7% to 10% from the 

rices of previous seasons. A fair business has been done 
in general lines. Cloakings continue quiet, although in 
somewhat better request than of late. 

FOREIGN DRY GOODS.—Men’s wear woolen and wor- 
sted fabrics have been in moderate request, with a fair busi- 
ness reported in dress. goods, worsted descriptions in both 
having the preference. Piece silks have not n called for 
as widely as last week, but the demand is still of fair propor- 
tions and some increase in trade is reported in silk ribbons, 
The demand for linens shows no falling off and the market 
is very firm. Burlaps have ruled strong, with a good demand 
at higher prices under influence of an advancing jute market. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 10 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year, 
were as follows: 
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GtaTE AND City DepantMent. /é 


MUNICIPAL BOND SALES IN AUGUST. 


We present herewith our detailed list of the municipal 
bond issues put out during the month of August, which the 
erowded condition of our columns prevented our publishing 
at the usual time. 

The review of the month’s sales was given on page 665 of 
Since then several belated 
August returns have been received, changing the total for 
the month to $13,165,868. The number of municipalities 
issuing bonds was 289 and the number of separate issues 383. 

AUGUST BOND SALES. 





“Chronicle” of Sept. 10. 


506. ‘ Abilene, Texas 
600__Abington, M 
665__ Allentown, Pa 
740__ Alliance, N 
600__ Alliance, Ohio 
740__ Alvarado, ‘i 
740__Amador, 
414__Amite City, La 
EE i ok kos iv, de ni we ts 
559... Anderson Sch. Dist., Ind 
476__Ansonia, Conn 
351__Ashland, Ohio 
414__Ashland Cou ay. "a 
414__ Atlantic City, N 
414_- Atlantic Genny’ 3 
plo > ne mg Mass_ 


aa 
RK 


:4 issues) _ ; 


539__ Beach City, 
600__ Bedford 


600__ Bellevue, Pa 
600__Belmont County, Ohio 
600__ Bemidji, Minn 
414__Bessemer Sch. Dist., Mich 
476__Billerica, Mass 
414__Birch Tree Sch. Dist., Mo 
600__ Bismarck, No. Dak 
414__Bloomfield, N. J 
414__Bonham, Tex. (2 issues) 
600__ Brackenridge Sch. Dist., 
414__Brady Ind. Sch. Dist., Tex___-_ 
Brazoria Co. Dr. D 
665__ Browns, Ill 
414__Bushnell, Ill 
665__Caldwell, Idaho 
665__Calumet Sch. Dist., Okla 
414__Cape May Point, N 
470_ Caroline yoo! Md 
415__Carrizozo Sch 
601_-Cashmere, Wash 
601__Chattanoo 
665__Chebanse 
601__Chicago Hei: igo Ill 
665__Chico, =: 3 
415_-_Cincinnati, 
477__Clay County. om 
415__Clay Sch. 
351__Cleveland, 


4% - 
4.70 1914-1930 
4% 1935&1940 


alee blc'e @ thsi attendee = x 3,000 
EOS 25, -000 101 rs 


5 
Dist., N. Mex_- 


6,000 99.2375 
7,500 


'D. No. 107, Ill._- ’ 


ee 


One bab igs ax sted, Seid tala 4 
601__Cleveland Heights, O. (7 issues) : 
415..Clinton Township, Ind________ 
351_.Coldwater, Ohio 
477__Columbia Township, Ohio 
601__Columbus, Ga 


741__Columbus, Neb 
415__Columbus, Wis 
415_.Columbus, Wis 


477_ Cooke County, Tex 
477._Corpus Christi . “4 D., Tex. 
415__Cottonwood Sch. , Ce 
352._Covington, Ohio 

415. Crawfordsville Sch. City, Ind__ 
601__Creek County, Okla 

oo ges eng Be Sch. Dist., Ohio 


100,000 £100. a" 
7 

Ei eckietemin ia 4% 41915-1925 

Keke wesekaeson= 5 a1922 


45,000 102 434 

16,000 

20,000 102.658 
25,000 


3 
4 % 1912-1931 
non Hang atm A Ohio 


5 
oak becen tad. Sch" oe ae. .« 
601_._De Witt Sch. Dist., Mo 
601__Dickey County, Ne. Dak 
352__Dolgeville, N. Y 
602_ ee Minn 


, Okla 
its. "Danae, Okla. (2 issues) 
$75-- meee Cleveland, Ohio 


352_.East Liverpool Sch. 
-East St. Louis eo Dist. 
540__ Eden a, Ohi 


14, 000 101.785 
3:500 101.111 
tt 000 


540__ Euclid, Ohie 
742__Flint, Mich 
602__Fort Payne, Ala 
16_.Franklin Township, Ind 
602__Fulton Sch. D 


4 
ist., Mo. (2 issues) : 


eee 
ere 


352. Geauga Daas 4 
Dist., Ohie___ 
5 


2 2. -aeureoers Sch. 
78_-Graham Sch. Dist., Cal 
142--Granive Sch. Dist., 
Grand Rapids, Mich 
540. Grand Reps ae 


16__Grand Va 
416__Grant County, I nd 
416 ~-Gryoon 5 ll Com. S. D. 


3,000 103.783 
+ ‘os 103.60 


200; ‘000 106.36 

114,000 100.416 

20,000 100.025 
000 100 


540__Greenburgh, N. Y_........... 
352__Greenfield, 
540. - Greenville, Mich 


rt Sch. Dist., Ohio___- 
oon Bay High ’s. D., Cal. 
i728. - Fert iiton, Ohio 
416__ Hamilton Coun 
602_. Hannibal Sch. 
Harrison Sch. Dist., N. J 
743. Haverstraw S. D. No 
66__Hebron, Neb. (3 issues) 


4 
t jae, a a. 
Dist. 4 





416__Helt Township, I 5 
602_.Henry County, Onto (12 issues) 4% 





Rate Maturity. 
478 Hi hiand Geaear ie 6 1911-1919 
416_. Holloway Sch. ne se tuin 5 1933 
478__Hornellsville S. ist. Ay Oe OE Eee yee ey oe 
000_. Huron Sch. Diste ‘So. Dek se sabi 5 1915 
602__Hutchinson, Kans__._.._____- 4% 1930 
602__ Hutchinson, OR waacm 6 1920 
541._Imlay, RG laa Me a 
541__Independence, Ore __________-_ 6 d1915-1930 
417.._Jamestown, N. Y_._..__._._. 4% 1930 
417__Jones Co.Com. S. D. No.20, Tex. 5 41915-1930 
666__Jordan Sch. Dist., Utah_______ 5 1930 
000_._Kansas (5 issues)_......__ -_- ER Se 
RRS 2 a Hees Se 
353__ Kansas City, Kan. (2 issues)... 5 ai916 
eS ee aa 5 1918-1923 
541__ Keyser, Ww. 5 ep Sey 5% d1920-1934 
666__Lakewood, Ohlo (5 issues) __._- oe .- gquiapinieealalaa edie i 
602__Lake County, RBIS ae a 5 1911-1921 
541__Lane Co. S. D. No. 19, Ore... 5 41920-1930 
COG. Lae, MEIGS . enc ccdwccune OE. -a:indenalaehacn 
ES ce chan cue ke mamas 
478_.Lawrence, Mass_............- 4 1911-1918 
666__ Lawton, Okla. 6) issues) ....... 5 1935 
541__Lee County, bua aiisicdaen iss aseianice 4 1911-1920 
417__ Lewis Conny. Pd ok een cnccede 5 aigi3 
479__Liberty Ae STE RE 4.70 1915-1934 
353_ “Liberty , RE rs S38 aensseuee 
417__Lincolin —s * anon Livascsnnen 6 1911-1917 
Re Sra _ RE ee ee 
667__Lucas Somer. i aisih ae mo acme 4% 1912-1920 
541__Lucas County, Ohlo__------.-- 4% 1911-1921 
541__Lynn, Mass. (3 issues) -.....-- 4 1920 
479. . Lyon’ 8s Union Sch. Dist., N. Y. 4% aigi4 
353 _.McConnelisville, ge Leilene byt cl 4 1922-1930 
603_ ae Co. Com.S.D. No.7, 
5 RR et a 1950 
417_ Meee Ind. : Ae Re 5 1950 
417__Madison Sch. Spit, PR 6 1911-1926 
541__Madisonville Sch. Dist., Ohio... 4 1940 
417__Marble Cliff, Ohlo____--....-- 4 1911-1929 
603__ Marion County, Rianne cn engiie 5 1911-1923 
667__Marion County, Tex_..-.-.--.-- 4 d1920-1950 
417_.Marlborough, Mass_.....-.-.--- 4 1911-1935 
541__Marshall County, Minn___-_--_- a 1916 
541__Marshall County, Minn___._-.. 5 ai923 
417__Mart Ind. Sch. Dist., Tex___--_- 5 da1930-1950 
ig Oa eee 4% 1912-1913 
603_._Mauch Chunk, Pa__...--.----- WIS” asstoeure 
Sha SO. wna dow eweooaned 5 1912-1921 
es 5 1930 
tp Ce Cin knaw en bcaee. wh. owen ae 
542._Methuen, Mass_............-- 4 1911-1930 
542__Miamisburg, Ohlo__.--------- , ME 
354__Middletown S. D., Ohlo__-.---- 4% 1915-1950 
417__Milford Ind. Sch. Dist., Tex... 5 d1930-1950 
603__Mill Township, Ohio___------- 5 1911-1915 
417__Milwaukee, Wis. (3 issues) _---- 4% 1911-1930 
417__Milwaukee, Wis. (3 issues)._... 44% 1911-1930 
417__ Moberly Sch. Dist., Mo.....--- 5 41920-1930 
- RO SSE ee 5 1912-1930 
417__Monmouth *s. D. No. 38, Ill__-_. 4% 1919-1928 
479__Morrlillton, Ark.....--------- 6 1916-1935 
418__ Motley Cyasty Com. Sch. D. 

UR EN has ce aader d1915-1950 
667__Mt. Pleasant 7 is MOOR. ccae 4% 1911-1920 
479__Mt. Pleasant Ind. S. D., Tex___ 5 d1920-1950 
745 _._- Mount oyun Gee. i. uk 4 1916-1923 
667_ -Murray, U a os seca cecal Oe el de sas 5 41920-1930 
542_._.New Hampshire. _......-..-.-- | ae ee ne 
542.._.New Hampshire. ...........-.-. PE ans deen eae oes 
667__New York City (2 issues) -_..__- 3 1959 
Cera eee. © Obee CID. 2c on cen ccccncs 4 1959 
603__Niagara Falls, N. Y..-------- 5 1920 
354__Niagara Falls, N. Y_.-------- 4% 1940 
354__Niagara i Es Eh dneaudusmi 4% 1930-1934 
480__Niles, Gate SR so SR eer 4% 1911-1915 
i a Rare 4% 1920-1923 
542__Noble cans. Pei dacdebetna ak! Ppwwheomnt 
Di  CMcnkveaanacsonncsé GO Wckwchcwce 
418__Norfolk County, Va__.-.--.---- 5 1930 
667._North Dakota (14 issues) ___-_-- 4 Various 
480__Northeast Borough S. D., Pa... 5 —-_--.---.-- 
745__Nottingham, Ohio------------ 4% 1912-1920 
745__Nottingham, Ohio_........--- 4% 1914-1920 
745__Nottingham, Ohio_---..----.- 4% 1913-1921 
603__Oakley, Ohio (2 issues) .------- 5 1940 
603 Oneonta, - ; PRR APR + 4% 1911-1925 

603__Oneonta, ( FSS Se 4% 1911-1923 
668 __ Ontario Sch. : Pe RE 5 1926-1950 
ee eee ee ee 5 d1925-1940 
354_ Ossining, N. Y............... 4% 1915-1939 
ae 6 SS ea 4% 1911-1920 
Pee Pepa, Mee. So ok conse 6 1911-1930 
668 __Pacific Co. S. D. No. 36, Wash. 534 41911-1920 
668__Page County, 5 sahahigk we igh nnn ah Soke 6 1916-1920 
Gs Bie vc caso vapnencupeces 5 1912-1920 
418_ i Ind. Sch. Dist., Tex_. 5 41920-1950 
542__Pierce County, No. Dak. "(2 iss.) 4 1930 
542__Pine eee, WO Ohba ccc ee cue 6 d1925-1940 
542__Plainview, Minn__-..-.------- 5 1911-1922 
Site) PERSERUUNE, IN. Rincon cwctnncne 4 1911-1930 
$54__Poquoson S. D., Va._------.-- -- 1940 
604__Portageville S. D., Mo___.---- 6 d1925-1930 
668_-_Porterville, Cal. (3 issues) _.-- 5 1911-1950 
604..Portiand, Ore_-_-......-...-... 4 1939 
418__Prescott Sch. Dist., an.- ee 6 1912-1931 
$08-- nee Twp. High S. » Il. 4% 1915-1923 

2__Richton, Miss__-._...--.-.----. 6 1930 
por tag oe el S. D. No. 207, Ill__. 5 1915-1930 
542__Rockport, Mass__..-...------ 4 1911-1930 
542_- Rocky River, Ohio_.._-...---- 4% 1915-1922 
355__ Rosedale Sch. Dist., Kan____-_- 5 1930 
481__Rumson Sch. Dist., N. J__---- 5 1911-1935 
604__St. Louis Co. S.D. No. 18,Minn _ 1912-1921 
061. Salem, ODM... ences 4% 1920-1933 
604__Samos Sch. Dist., Mo_...-..-- 6 1914-1919 
481_._San Anselmo, Cal___...---.-.-- SE 
419__San Benito Ind. S. D., Tex... 5 d1915-1950 
419__Sand Creek Township, "Ind____- 4% 1911-1923 
481__Sanders County, Mont__-..-.--- 5 
668._Sandusky, Ohio_.._..-------- A 
481__Sandusky County, Ohio_-_----- 
000__Sandusky County, Ohio_-.--_--- 
419__San Francisco, Cal_.......--.-- 
604__San Francisco, Cal__......--.-- 
481__San Jonquie < County, Cal_....-. 
=2--aeeen Pichamestasteadaws 4 1911-1919 
eS eee ee ee 4 1911-1938 

002. Sauk E County. , 4 1916-1925 
419__Sedalia Sch. Dist., Mo... 4% 41920-1930 
481__Seminary, Miss__...._._.-.... 6 1930 
481__Seven Mile Sch: Dist., Ohlo.... 4% 1911 1924 
481__Sharon, Mass_............-.- 4 1911-1920 

4__Shelby, Ohio (4 issues) .......-. ON -ccrvieton 

9. merver Sores, Ne hn. - ccna s 5 1912-1939 
747. Saver Sorings, N. Y..........- 5 1915-1926 
419__Somerset County, Md____-_..- 4% 1925-1949 
ee Oe | ae 5 1911-1950 
604__South Bethlehem, Pa___-.._-- 4% d1920-1940 
355__South Omaha, Neb_--.--...---- 544 41915-1920 
747__Spring Hill S. D. No. 4, Kan... 4% 1911-1918 
543__Spring Valley, Wis....-..-... 6 1911-1920 
481..Stevens Point, Wis........... 5 1911-1920 


. Price, 
101.98 


105.523 


81 000 100 
5,000 101.3 


101.201 
101,521 
101.405 
109.446 


45,000 100.011 
12,000 100.258 
20,000 y101.02 
10,000 0.19 


102.243 
100 


100.74 


102. 76 
100.678 
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Maturity. Amount. Price. 
int: Stigler, Oxia” 2 Issues) ______- 6 1935 Te Wee -adnavs 
419__Summit County, Ohio (2 issues) 5 —-.-.--.. 43,500 103.511 
543_.Sussex County, N. J....-...... 4 1940 14,500 101.002 
i MR de aes co wits sam make 5 41915-1930 19,500 99.871 
419. _Swoyersville Sch. Dist., Pa.... 5  -......--. Oe ae ee 
ee ee SE ee re 4% 1911-1920 160,000 100. 526 
Ge. eS TE EB ta nee ncawdnwin 4% 1911-1915 7,000 100.081 
419. TOTORSUIE; PO. ogee cccccsccs 4% 1932 as 
419_.Terre Haute, Ind__.._......--. 4 1930 40,000 102.781 
419__Terrell vey Com. Sch. Dist. 

Pe ER iansnawendens eo 5 41915-1950 10,000 100 
669_.Thermopolls, Wee sncenasthoen 6 41921-1930 CS a= 
GE oR Si ePes ben nsacéecsand 5 1923, °24&'25 6,000) y100 
GOR 4 STOGREE WF Bk pctnseicensnae 1920-1923 8,000 
669__ Turlock Irrigation District, Cal. 5 1931-1940 100,000 100 
GOR CRG Ea ckdbeekarscovcezece 4% 1914-1926 12,500 97 50 
419_.Wabash County, Ind_-.-.-_-- 4% 1911-1920 +aae dvb wk 
669__ Walker Co. Com. S. D.No.3,Tex 5 41920-1930 ST an atte 
604__Walthill, oy Pitta aivdbecetu bs “nbeabhodad 23" 500 100 
482. - Waynesburg Sp -@ D., Ohio_. 4 1915-1929 15,000 100 
Ooh. es n. Fr. . D. No. Re 

(4 Rs iGddaeensnce 4% pies oo 56,000 y101.21 
410... West, Trex BL didi ike hide ata ied 5 41920-1940 6,000 100 
419__ Westchester County, N. Y_---- 5 1930-1935 30,618 109.76 
419__ Westchester County, N. Y_---- 5 1913 13,122 100.544 
G50. Ces ti dawoabboswceus 4% 1917-1921 10,000 100.25 
543_. West New York, N. J_..------ Ser 5,000 100 
O70. UE, BOB. cnn inden secant 5 1911-1920 123,060 
a ee ee ere 5 1911-1920 175,000} 100 
Gr: Ws Cec etree wsstwosene 5 1920 25,000 
419._Williams Un. High S. D., Cal... 5  .......-. 25,000 102.15 
419__Willoughby, Ohio (3 issues)... 4 MB - canudsies 9,500 103.757 
748__Wilmont, Minn-_----- - 4 1916-1930 3,000 . 
356_ - Winthrop, ER a ee 8 4 1921-1930 20,000 100.632 
OO es ee 4% 1929-1931 13,000 105.40 
356_.Wyandot Comnty- a aes Pr eororyn 13,000 102.711 
544__ Yakima Co.S.D.No. 91, Wash. 6 d1911-1930 5,500 100 
<> See County a. D. No. 

eal Ss xsi dita bn i to sh el 5 1920 7,175 100 

605... Yelidwstone County S. D. No. 

idk hacen Gila sancti ‘aie Send 5 d1915-1920 ee 
544_ _Youkers, ee At eee 4% 1911-1930 119,000 101.762 
544_ - Yonkers, Wy Ravwebeecke dawe 4% 1911-1920 17,900 100.562 
483__ Youngstown, Ohio (2 issues)___ 5 1911-1915 * | ae 
483__ Youngstown, Ohlo (3 issues)__. 5 1912-1916 | ere dee 
356__ Youngstown, Ohio (6 issues)... 5 --------- Deueee ~ esunéba 


Total bond sales for August 1910 (289 municipalli- 
ties covering 383 separate Issues) ___._......---- k$13,165,868 


dad Subject to call in and after the earlier 
k Not including $7,482,666 of tem- 
z Taken by 





a Average dates of maturity. 
year and mature in the later year. 
porary loans reported and which do not belong in the list. 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 

age number of the issue of our paper in which the reasons 
is or these ee may be found. 


Page. ame of Municipality. Amount. 
414__Bushnell, ti. SOG ME S0es io do ehh eS Sao cbse ee nen 25,000 
478__Fort Smith and Van Buren Bridge Dist., Ark. (July list)._. 650,000 
i ee EE ee ge ee ee ree eae ,00 

16_._Holloway School Dist., Ohlo (June list)_._.....--..---- ,50 
417__Milwaukee, Wis. (3 issues) (July list)_........--..----- 480,000 
745_.Oxford School District, Ohio (July list)_.__.....--.----- 20,000 
482__Wellsville Union Free Sch. Dist. No. 1, N. Y. (4 issues, 

Be ME tks dc ak so heehee) adendivane sce 56,000 


We have also learned of the following additional sales for 
previous months: 





— Name. . Maturity. Amount. Price. 
414__Akron, Iowa (June) -_- 5% 41915-1920 $10,000 102 
665__Allen County, Ind_--- Octet 40,000 100 
456 RR, GER owns cong ccvasce 5 1911-1925 7,500 101.64 
740__Broadwater Co. Sch. Dist. No. 

Ne :tcs9ic aie te ances te Ba poses we soe 6 €1915-1920 1,000 +4 
740__ Bullock Count: Po dindehas 5 1940 30,000 
477__Burlington, Wis.__......-.--.-- 5 1912-1921 10,000 133% bas 
414__Carbon Co. S. D. No. 1, Mont_. 5 41925-1930 11 000 
415__Colorado Spgs. S. D. No. 11,Col. 5 41920-1930 100,000 iol. 58 
415..David City, Neb............. 5 d1915-1930 } 100 
415... Davee Clery. NOBs.d oc neecccans 5 41920-1930 20,000 
477__Filimore, Utah...........-.-.. 5 1930 5,750 100 
478__Fort Smith Spec. Sch. Dist.,Ark.5 -..-_---- ans, te 100 
Gin... Fes Es Ein need oedas aneu , Sa OSE eee My 4 100.08 
742__Greene Ind. S. D., lowa__-_-_-- 5 1912-1919 100 
416__Highland Park, Mich___._-.-- | age eee 50; 000 2100 
Sue Ce Cs oi La Chas cae lL momen 267,500 100 
479__Lenzburg S. D. No. 43, Ill___-_- eae 5/536 4%%bas 
479__Lockhaven, Pa_.....-...-.-- 3% 41912-1920 8,500 100 
744__ Middletown, Conn_______-_--. 4 1930 35,000 100 
G50 Es GUND code os nee ceue de 4 1915-1926 4,000 100 
41 ~_ Seattle, Wash. (21 Issues) __--- 7 1915&1920 777,840 --.--.. 
419__Seattlce, Wash_............... 6 1915 ES in oe cone 
543__Tallahassee, Fla. (2 issues)... _- 5 41920-1960 30,000 100 
543_.Thurmont, Md-_._-_.._.-.-.-. 5 41915-1930 18,000 100 
669__Twin Twp. Sch. Dist., Ohio___. 5 1911-1917 6,50 102.89 
420. . Worcester, Eee 4 1920 75,000 100.82 


All the above sales (except as indicated) are for July. 
These additional July issues will make the total sales (not 
including temporary loans) for that month $35,101,568. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 





rh ag Name. Rate. Maturity. Amount. Price 
483__Aberdeen, Sask_........----- 1911- 1925 ee 
544__Adanac, as sales hpi tts ws a a 5% 1911-1925 ire. esacon 
RO a ee Ahy 1940 14,000 ___._- 
420..Aylmer, Ont._..........--... 5 1911-1940 21,000 100 
544__ Bowden School District. Sask_. 6 1920 Te .. imand 
544__Camrose, Alta. (3 issues)... _-- 5 1911-1930 33,500 98.761 
421__Deloraine, Man_.........-... 5 1910-1929 ae! cceoes 
483..Dundas, Ont................ 4% 1911-1930 7,000 100 
421._.Dunnville, Ont.............-. 4% 1911-1930 10,000 95.50 
483_._Edmonton S. D. No. 7, Alta__. 5 1911-1940 Ase 000) 100.303 
483.__Edmonton S. D. No. 7, Alta__. 5 1911-1920 ,000 

544. .Fredericton, N. B  _....-.-..-.. 1911-1930 30° pov 44% 
483__Glenhill Sch. Dist., Sask_-_-_-- SGat-ieee |) BeOS ff 
605_._Hastings County, Ont__--_--- 5 1911-1930 20, 000 of Re 
gw ee TE FY eee 5 1920 16, poe 98.112 
eC SS eee eee 5 ee eee hacen 
GDG. cree WE So eae cc ceancse 54 1911-1930 18, 000 pal anton 
484__Lakeview Municipality No. 337, 

MN soi ke 5 1930 10,000 99.28 
544__London SowsenD ee 5 1925 SS a eee 
671__Maple Creek S. D. No. 80, Sask. 5 1911-1940 12,000 97.016 
421..Markdaie, Ont._............. 5 1935 - RE Sea 
545__ Oxford ace ans tee, OO. Cs oe ce See So, eee 
484__Parry Sound, Ont___.__-.----- 5 1911-1930 30,000 98.283 
421 _ _Penetanguishene, ‘Oat: meee § Sue 653 104.593 
prt Rig Bee ee RE Se eae 4 930 Se “waco we 

545__Progressive Sch. Dist., Sask_.. 6 1911-1920 Oe 6 og 
606__Richard Rural S. D. No. 1092, 

iE EE Se 5 1930 7,500 96.146 
545... Rocanviile, Oe nach dee bho. HO aeene as SOOO CAS 
606__St. John,.-N. B___- 4 1935 24,500 50 
O72 . Baretiest, Ont... oss gcet cues 5 1930 OWOO-: Lasse 








Page. Rate, Maturity nt. 
484__Saskatoon, Pha pt heh ewebsdos 4% 1940 503,000 
484__Saskatoon, Sask 1940 30,000 98.72 
484_ -Saskatoon, Sask 5 1920 ,000 
484__Semans, Pidkivesbeciwcnan 1925 Cae athens 
606__Stettler, Alta. (2 a didi des 5% 1911-1930 20,500 100.151 
545._Swift Current S. D., Sask.____- 6 1930 10,000 103.30 
ete A Pee 5% 1911-1925 Siew + ecswai 
a UE ee eee 6 1911-1925 A ee < eth ean 
545__ Wainwright S.D.No.1658, Alta. 5 1911-1930 18,000 97 
606_.Westmount, Que___.___.---.-. 4 1954 70,000 100 
545_.Weyburn, Sask. ios alga toe haege dicate 5 1935 | * , Rea sare >. 
OFS i EE + SPs cbc cacecscoce 5 1911-1930 SS Gaara 
B65... We GRUB wa aint's ont ecenes Me needaende Peepers 

Tothl OSREGR isi cc diwrscccotbdnedstetinenadndas -$1,256,063 
ADDITIONAL SALES OF DEBENTURES POR PREVIOUS MONTHS. 
Page. Rate. Maturity. Amount. Price. 
483_ : aetemnes te D. ‘No. 2164 Alta. 5% 1920 $1,500 100 
420... CRMOUE, DOOR. . ocincc. J. stance 5% 1911-1930 O,00G +: Giese 
356__Hoey S. D. No. 2495, org Aad 6: 1920 800 00 
484__Knoll Hill S. D, No. 2554, Sask. 1911-1920 1,400 100.40 
421__McTaggart, Galt isis cs keds 1911-1920 3,000 = Sicden 
545__Oakshela S. D. No. 2458, Sask. 

DED ines Abad e nh a6 epemmint 5% 1911 2,000 100.925 


All the above sales (except as indicated) are for July. 
These additional July issues will make the total sales 
of debentures for that month $1,503,113. 


News Items. 


Illinois .— Representative Brown Acquitted of Bribery Charge 
by Cook County Jury.—The second trial in Cook County of 
Lee O’ Neill Browne of Ottawa, on the charge of having bribed 
Charles A. White of O’Fallen to vote for William Lorimer 
for United States Senator, ended Sept. 9, the jury on that 
day having reached a verdict of ‘‘not guilty.” As stated in 
V. 91, p. 49, the jury failed to reach a verdict at the time 
Representative Browne was first tried in June. 


Pittsburg, Crawford County, Kan.—Suit Brought to Enjoin 
Issuance of Water Bonds.—On Sept. 10 J. B. Smith and Fred 
H. Fitch, property owners of Pittsburg, Kan., filed suit in 
the Circuit Court of the United States, Third Division of 
Kansas, to restrain the issuance by the city of the $300,000 
414% bonds voted J uly 12 for the construction of a municipal 
water plant. See V. 91, p. 231. 

The bill filed alleges that the Act under which bonds are 
proposed to be issued was not properly passed by the Legis- 
lature. A private company at present furnishes water 
service. The franchise of this company provides that the 
city may acquire its property at appraised value. The city, 
however, has not endeavored to avail itself of this right to 
purchase, but arbitrarily proposes to destroy the value of 
present investment. Harkless & Histed and Meservey & 
German of Kansas City, Mo., and J. J. Campbell of Pitts- 
burg, Kan., appear as attorneys upon the above bill. 


Texas.—Legislature Adjourns.—The fourth called session 
of the thirty-first Legislature of this State ended at 10 a. m. 
Sept. 10. See V. 91, p. 476. 


Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment eo 30: 


orm Sewer Bonds 
eet No. 2 of the Gapitol Hill Storm Sewer District No. 1, Bond 


. og Denver Storm Sewer District No. 1, Bonds Nos. 139 to 158, in- 
clusiv 
South Capitol Hill Storm Sewer District No. 2, Bonds Nos, 41 to 43, 


inclusive. 
ry Sewer Bonds. 

Sub-District No. 8 of og east Side Sanitary Sewer District No. 1; 
Bonds Nos. 68 and 69. 

Sub-District No. 11 of the East Side Sanitary Sewer District No. 1, 
Bonds Nos. 32 and 3 

Sub-District No. 12 of the East Side Sanitary Sewer District No. 1, 
Bonds Nos. 20 to 24, inclusive. 

Highlands Special Sanitary Sewer District No. 7, Bonds Nos. 61 and 62 
Highlands Special Sanitary Sewer District No. 8, Bond No. 22. 
Morgan’s Capitol Hill —— ys Sewer District, Bond No. 2. 


mprovement B 
Chery. Creek Improvement District No. , Bond No. 31, 
~ man enver Improvement District No. 2 , Bonds Nos. 201 to 208, in- 
usive. 


East Denver Improvement District No. 3, Bond No. 49. 
geet Denver Improvement District No. 4, Bonds Nos. 40 and 41. 
Evans Improvement District, Bond se oe 38. 

Highlands Improvement District No. , Bonds Nos. 60 and 61. 

North Side Improvement District No. 1, Bonds Nos. 63 and 64. 

North Side Improvement District No. 2, Bond No. 26. 

North Side Improvement District No. 4, Bonds Nos. 14 and 15. 

North Side Improvement District No. 6, es = Nos. 25 eo 28, inclusive. 

Ogden Street Improvement District No. —— No. 

Sherman Street Improvement District “te Bonds lee 14 and 15. 
‘ coum Capitol Hill Improvement District Ne. 1, Bonds Nos. 79 to 86, 
nclusive. 

South Side Improvement District No. 1, Reade Nos. 71 to *, inclusive. 

Thirteenth Street Improvement District No. 1, Bond No. 

West Denver Improvement District No. 1, Bonds Nos. joo te 117 


inclusive, 
Paving Bonds. 
Alley Paving District No. 5, Bond No. 19. 
Alley Paving District No. 8, Bond No. 14. 
Alley Paving District No. 10, Bond No. 13. 
Alley Paving District No. 14, Bonds wage 6 to 9, inclusive 
Alley Paving District No. 15 has a, No. 
Broadway Paving District No. » Bond No. ae. 
Broadway Paving District No. 3 Bond No. 
Fifteenth Street Paving iy No, 2. B Sud No. 16. 
uct Bonds 
Fourteenth Street Viaduct Digerten, Bonds Nos 844 to 846, inclusive. 
Park Bonds. 


Highland Park District, Bond No. 277. 
Upon the oa uest of the holders of any of the above bonds received the 
days before the expiration of this call, the Treasurer will arrange for their 
payment at-the Mercantile Trust Co., New York City, but not otherwise. 








a 


Republic of Cuba.—Bond Call.—Call is made for payment 
Oct. 1 at the office of Speyer & Co. in New York City of 773 
bonds, the numbers of which will be found in the advertise- 
ment printed in last week’s ‘‘Chronicle.” 
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Bond Proposals and Negotiations this week 
have been as follows: 


_ Akron School District (P. 0. Akron), Ohio.—Bond Ope 
ing.—Proposals will be received until 5 p. m. Oct. 4 by J. F. 
Barnhart, Clerk of Board of Education, for $55,000 4% 
school-completion and equipment bonds. 

Authority Sections 7625, 7629 and 7630, General Code. Denomination 
$1,000. Date Oct. 10 1910. Interest semi-annually at the Treasurer’s 
office. Maturity $30,000 Oct. 10 1928 and $25,000 Oct. 10 1029. 

Albertville, Marshall County, Ala.—Bond Offering.—Pro- 
posals will be received until Sept. 20 for $25,000 5% water- 
works bonds. 

“ ”° Ty ad a: est 
ser aR SD BonttBitY TUS HES Gah 

Alliance, Boxbutte County, Neb.—Bond Sale.—The three 
issues of 10-20-year (optional) bonds, aggregating $95,000, 
offered without success on May 16 (V. 91, p. 49), have been 
sold to the State of Nebraska. 


Alvarado, Johnson County, Tex.—Bond Sale.—The 
$18,000 5% 5-40-year (optional) high-school-building bonds 
voted on March 31 (V. 90, p. 1055) and registered on July 8 
by the State Comptroller wv. 91, p. 287,) were sold on Aug. 1 
to the First National Bank of Alvarado at par. 


Amador (P. O. Lindstrom), 0 o County, Minn—Bond 
Sale.—An issue of $1,000 5% bonds, proposals for which 
were asked until Aug. 8, has been purchased by Amanda 
Alinquist at par. 


Aransas Pass, San Patricio County, Texas.—Bonds Voted. 
—The election held Aug. 30 resulted in a vote of 56 “‘for’’ to 
4 “against” the proposition to issue the $25,000 5% 20-40- 
year (optional) water-works bonds mentioned in V. 91, p.350. 


Bakersfield School District (P. O. Bakersfield), Kern 
County, Oal.—-Bonds Voted.—An election held Aug. 25 re- 
sulted in favor of issuing school bonds. The vote is reported 
as 35 “for” to none “against.” 


Barberton, Ohio.—Bond Election Proposed.—The City 
Council has been petitioned to call an election for Oct. 3 to 
allow the voters to determine whether or not $50,000 bonds 
shall be issued for the purchase of Lake Anna. 


Belgrade, Nance County, Neb.—Bond Offering.—Pro- 
osals will be received until 8 p. m. Sept. 19 by Chas. F. 
ggleston, Village Clerk, for $14,500 water and $3,500 

electric-light 5% bonds. 

Denomination $500. Date June 1 1910. Interest annually at the 
fiscal agency of the State of Nebraska in New York City. Maturity 20 
years, subject to call after 5 years. 

Beloit School District (P. O. Beloit), Mahoning County, 
Ohio.—Bonds Defeated.—An election held in this district on 
Aug. 27 resulted in the defeat of a proposition to issue $1,000 
bonds. The vote was 18 “for” to 29 “‘against.”’ 


Bellefontaine School District (P. O. Bellefontaine), Logan 
County, Ohio.— Bonds Voted.—An election held Aug. 29 
resulted in a vote of 347 to 164 in favor of a proposition to 
issue $35,000 school-building bonds. 


Belle Fourche, Butte County, So. Dak.— Bond Offering.— 
Further details are at hand relative to the offering on Sept. 20 
of the $50,000 5% water-works-construction bonds men- 
tioned in V. 91, p. 600. Proposals will be received until 2 
p. m. on that day by R. O. Fellows, City Auditor. 


Authority Section 1391, Political Code of 1903, and Section 1, Chapter 
173, Session Laws of 1905.. Denomination $500. Date, “time of issue.’ 
Interest semi-annual. Maturity 20 years, subject to call upon any semi- 
annual interest day after 10 years. onds are exempt from taxation. No 
bonded debt at present. Floating debt (warrants), $15,922 75. Assessed 
valuation 1910, $582,832. Real value (estimated), $2,331,328. 

Bessemer, Jefferson County, Ala.—Bonds Authorized.— 
It is stated that $8,000 bonds were authorized at a meeting 


of the City Council held Sept. 6. 


Biggs, Butte County, Cal.— Bonds Proposed.—According 
to reports, a committee has been appointed to attend the 
next meeting of the Council and confer with the trustees in 
regard to bonding the town for “at least $12,000,” to con- 
struct a sewer system. 


Boise, Idaho.—Bond Sale.—On Sept. 6 the $12,830 7% 
1-10-year (serial) gold coupon Paving District No. 12 assess- 
ment bonds described in V. 91, p. 600, were sold to Lucius 
A. Trowbridge for $12,903—the price thus being 100.568. 


Bracken County (P. O. Brooksville), Ky.— Bonds Not Yet 
Sold.—The Chairman, Board of County Commissioners, 
writes us under date of Sept. 9 that no sale has yet been made 
of the $3,000 bonds—the unsold portion of the issue of 
$12,000 4% 5-10-year (serial) coupon funding bonds men- 
tioned in V. 91, p. 288. 


Brady Independent School District (P. 0. Brady), Mc- 

Culloch,County, Tex.—Bond Sale.—This district on Sept. 1 
sold $4,000 of the $8,000 5% 5-40-year (optional) coupon 
bonds described in V. 91, p. 288, to the State School Fund 
at par and interest. As stated in V. 91, p. 414, the State 
bought the other $4,000 on Aug. 1. 
@ Broken Arrow, Okla.—Bonds Not Yet Sold.—No sale has 
yet been made of the $37,000 6% 25-year coupon water- 
works bonds offered without success (V. 91, p. 166) on 
July 11. 





Brookings Coun: P. O. Brookings), S80. Dak.—Bond 
Election.—A propos as to issue $100,000 court-house bonds 


will be submitted to a vote of the people on Nov. 8. 


Broadwater County School District No. 23, Mont.—Bond 
Sale. —An issue of $1,000 6% 5-10-year (optional) fg ee 
bonds was disposed of on July 2 to the State Board of La 
Commissioners at par. Denomination $200. Date July 15 
1910. Interest annual. 


Brownsville, Cameron County, Texas.—Bonds Registered. 
—The State Comptroller on Sept. 1 registered the $15,000 
water-works and $15,000 electric-light 5% 20-40-year (op- 
tional) bonds voted on Aug. 2. V. 91, p. 414. 


— County (P. O. Durant), Okla.— Bond Election Pro- 

posed.— Papers state that petitions are being circulated ask- 

ing the County Commissioners to cal] an election for the 

purpese of voting on the question of issuing $160,000 court- 
ouse and jail-building bonds. 


Buffalo, X. ¥Y.—Bonds Not Sold.—There were no bidders 
on Sept. 6 for the three issues of 4% registered bonds aggre- 
gating $1,303,810 20, described in V. 91, p. 601. 

Bond Issue.—The issuance of $100,000 4% 1-20-year 
(serial) municipal-building bonds has been authorized. 
Under the terms of the ordinance the bonds are to be taken 
by the City Comptroller at par in trust for the sinking funds. 
The bonds are dated Oct. 1 1910. Interest semi-annually 
at the City Comptroller’s office. 


Bullock County (P.O. Union Springs), Ala.—Bond Sale.— 
Otto Marx & Co. of Birmingham purchased $30,000 5% 
30-year road bonds on July 15 at 102 and interest—a basis 
of about 4.873%. Denomination $1,000. Date July 1 
1910. Interest semi-annual. 


Burbank School District, Santa Clara County, Cal. Bond 
Offering.—Proposals will be received until 11 a. m. Sept. 19 
by Henry M. Ayer, Chairman of Board of Supervisors 
(P. O. Sam Jose) for $4,000 544% coupon bonds. 
Denomination $1,000. Interest from Sept. 1 1910 payable semi-annually 
at the County Treasurer’s office. Maturity $1,000 yearly from 1918 to 1921 
inclusive. ids must be unconditional and accompanied by certified check 


for 5% of bonds bid for, payable to Henry A. ter, ex-officio Clerk of 
Board of Supervisors. Purchaser to pay accrued interest. 


Burlington, Alamance County, No. Caro.—Bond Offering. 
—This city is offering at private sale the $60,000 5% coupon 
street and sidewalk bonds which failed to sell on June 6. 
See V. 91, p. 288. 


Burlington Union Free School District (P. O. Burlington), 
Racine County, Wis.— Bonds Voted.—This district recently 
voted to issue $10,000 5% coupon school-building bonds. 
a ms not yet been decided when these bonds will be offered 

sale. 
 Rentonentii $500. Date Nov. 1 1910. Interest annually on Feb. 1 


in Burlington. Maturity $1,000 yearly from 1912 to 1916 inclusive and 
$5,000 in 1917. No debt at present. Assessed valuation, $2,500,000. 


Burns School District (P.O. Burns), Harney County, Ore. 
—Bonds Voted.—According to reports, an election held 
recently resulted in favor of a proposition to issue $35,000 
school-site and building bonds. 


Cadiz School District (P. O. Cadiz), Trigg County, Ky.— 
Bonds Defeated.— We are advised that a bond issue of $12,000 
for building purposes failed to carry at an election held Aug. 
6, — that the proposition will be submitted again next 
month. 

Caldwell, Burleson County, Tex.— Bond Election Proposed. 
—Reports state that the City Council is considering the ad- 
visability of calling an election to vote on the question of 
issuing about $5,000 bonds for the erection of a steel stand- 
pipe cor the water-works system. 


Callaway, Custer County, Neb.—Bond Election.—An elec- 
tion will be held Sept. 26 to vote on the question of issuing 
$6,000 6% water-main-extension and improvement bonds. 
Maturity 20 years, subject to call after 10 years. 


Cambrain School District (P. O. San Jose), Santa Clara 
County, Cal.— Bonds Voted.—An election held Aug. 9 re- 
sulted in a vote of 36 “for” to 3 “against’’ a proposition to 
issue $5,000 5% school-house-construction bonds. Ma- 
turity from 5 to 10 years. 


Caney, Montgomery County, Kan.—Bonds Voted.— 
Papers state that the issuance of $20,000 bonds to aid in the 
construction of the Cherryvale Oklahoma & Texas RR. from 
Caney, Kan., southwest through Oklahoma, was authorized 
at a recent election by a vote of 272 to 8. 


Cannon Falls School District (P. O. Cannon Falls), Good- 
hue County, Minn.— Bonds Voted.—An election held Aug. 30 
resulted in favor of a proposition to issue $30,000 4% school- 
building bonds. Maturity part yearly to and including 1930. 
The vote was 113 “for” to 43 “against.” 


Canton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Sept. 19 by E. C. Brumbaugh, {City Auditor, for 


the following 444% bonds: 
$7,300 engine-house-repair and furnishing bonds. Denomination $1,000, 
except one bond for $300. Maturity 10 years. 
125,000 water-works-system extension and improvement bonds. Denomi- 
nation $1,000. Maturity 20 years. 
1,500 St. Elmo Street sewer-construction bonds. Denominations $1,000 
and $500. Materey: $1,000 in 3 years and $500 In 5 years. 
1,800 Cedar Street and Dewalt Street storm-water-sewer-construction 
nds. Denominations $1,000 and $300. Maturity 10 years. 
1,200 Dorn Alley sewer-construction bonds. Denomination $1,000 and 
$200. Maturity $4,000 in 3 years and $200 in 5 years. 
2,100 Warner Ave. and Eighth Street sewer-construction bonds. De- 
nomination $1,000 and $100. Maturity $1,000 in 3 years, $1,000 


in 4 years and $100 in 5 years. 
Date Sept. 11910. Interest semi-annual. Certified check on a bank in 


Canton for 5% of bonds bid for, payable to the City Treasurer, is required. 
Purchaser to furnish blank bonds at his own expense. 





SEPT. 17 1910.] 


Carmen, Alfalfa County, Okla.—Bond Offering.—Proposals 
will be received until Sept. 20 for the $15,000 6% 25-year 
water and light bonds mentioned in V. 91, p.477. Authority 
vote of 79 to 1 at election held Aug. 29 1910. 

Celina, Mercer County, Ohio.—Bond aoe 
will be received until 12 m. Sept. 20 by J. M. Winter, illage 


Clerk, for $20,000 4% coupon refunding bonds. 

Desampatn $500. Date May 11910. Interest payable at the Village 
Treasurer's office. Maturity part yearly from 1919 to 1922 inclusive. 
Deposit of $200 is required. 


pa yy seg | (P. O. Urbana), Ohio.— Bonds Author- 
ized.—The County Commissioners, it is stated, on Aug. 22 
ordered the issuance of $8,000 bonds to pay the county’s 
share of the purchase of property east of Springfield to be 
used for a tuberculosis hospital by the counties of Cham- 
paign, Clark and Madison. 

Chanute, Neosho Oounty, Kan.—Bond Election.—An elec- 
tion will be held to-day (Sept. 17) to vote on the question 
of issuing $75,000 water-works-system improvement bonds. 


Chatham, Pittsylvania County, Va.—Bonds Not Sold.— 
No satisfactory bids were received on Sept. 5 for the $10,000 
5% 30-year coupon street and school bonds described in 
V. 91, p. 601. . 8. Reid of the Finance Committee is now 
offering them at private sale. 


Chester (P. O. Chester Depot), Windsor County, Vt.— 
Bonds Voted.—This town recently voted to issue $25,000 4% 
registered school-building bonds. It has not yet been de- 
cided when these bonds will be offered for sale. 


Date July 1 1910. Interest semi-annually at the Town Treasurer's 
office in Chester Depot. ‘‘Maturity 1921 or any interest date by giving 30 
days notice to holder.’”’ Bonds are tax-exempt. No bonded debt at 
present. C. T. Holt is Town Treasurer. 


Chicago Junction School District (P. O. Chicago), Huron 
County, Ohio.— Bonds Voted.—Dispatches state that a prop- 
osition to issue $20,000 school-improvement bonds was favor- 
ably voted upon at an election held Sept. 12. 

Circleville, Pickaway County, Ohio.—Bond Sale.—On 
Sept. 1 the $4,000 444% 7-10-year (serial) coupon street-im- 
ech eee bonds described in V. 91, p. 540, were purchased 

y Seasongood & Mayer of Cincinnati at 102.40 and accrued 
eo basis of about 4.163%. A list of the bidders 
ollows: 


Seasongood & Mayer, Cin_._.$4.096| Wm. Foresman, Circleville___$4,085 
Vinton Banking Co., Vinton_. 4,092) Weil, Roth & Co., Cincinnati. 4,072 
New First Nat. Bank, Colum_ 4,086] Hayden, Miller & Co., Cleve__ 4,045 
First Nat. Bank, Cleveland... 4,085/ First Nat. Bank, Circleville... 4,028 


Circleville, Pickaway County, Ohio.—Bond Offering.— 
ene will be received until 12 m. Sept. 27 by Fred. R. 
Nicholas, City Auditor, for $4,800 414% coupon Mill Street 
storm-water-sewer improvement bonds. 


Authority Section 2835, Revised Statutes. Denomination $480. 
Sept. 11910. Interest semi-annually at the City Treasurer's office. 
turity $960 yearly on Sept. 1 from 1914 to 1918 inclusive. The bonds are 
tax-exempt. Certified check (or cash) for 3% of bonds bid for, payable to 
the City surer, is required. Purchaser to pay accrued interest. 


Claremont High School District, Los Angeles County, Cal. 
—Bond Offering.—Reports state that proposals will be 
received until 2 p. m. Sept. 26 by the Board of County 
Supervisors for the $75,000 5% bonds voted (V. 91, p. 288) 
on July 19. Denomination $1,000. Interest semi-annual. 
Certified check for 3% of bid is required. 


Clear Lake School District (P.O. Clear Lake), Polk County, 
Wis.—No Bonds Voted.—The Clerk, Board of Education in- 
forms us that there is no truth in the reports that this district 
has voted to issue $20,000 bonds. He adds, however, that 
the district may borrow some money from the State. 


Clinton, Laurens County, So. Caro.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 20 by W. M. 


McMillan, Mayor, for $10,000 5% refunding bonds. 

Date Oct. 11910. Interest semi-annually at the National Park Bank in 
je York City. Maturity Oct. 1 1950. fied check for $500 is re- 
qu "3 


Coffeyville, Saaegomecy County, Kan.—Bonds Defeated. 
—The election held Aug. 2 resulted in the defeat of the propo- 
sition to issue $75, water-works bonds mentioned in 
V. 91, p. 289. 


Colorado Springs School District No. 11 (P. O. Colorado 
Springs), Colo.—No Bond Election.—We are advised that 
there is no truth in the reports that an election will be held 
es 29 to vote on the question of issuing $45,000 refunding 

onds. 


Colton, San Bernardino County, Cal.— Description of 
Bonds.—The $63,000 sewer bonds awarded on July 5 to the 
State Board of Examiners (V. 91, p. 167) carry interest at the 
rate of 5% and are dated July 11910. The price paid was 
101.349 and $350 accrued interest. Denomination $1,000. 


_ Columbia, Boone County, Mo.—Bond Election.—An elec- 
tion will be held Sept. 27 to vote on the question of issuing 
$125,000 water and light bonds. 


Columbus, Platte County, Neb.—Price Paid for Bonds.— 
We are advised that par was the price paid for the $25,000 
444% 5-15-year (optional) coupon Platte River bridge bonds 
nope iast month by the State Treasurer for the State 

oard of Educational Lands and Funds. See V. 91, p. 477. 


Cohoes, Albany County, N. Y.—Bond Offering.—There 
will be offered for sale at 12 m. Sept. 29 at the City Chamber- 
lain’s office the following 4% registered bonds: 


$40,000 Paien-supply improvement bonds. Date Aug. 11910. Maturity 
$10,000 on Aug. 1 in each of the years 1919, 1922, 1924, 1925. 

16,000 Lt ag chee phe gy bonds. Date a 151910. Maturity 

$5,000 Aug. 15 1917, $5,000 Aug. 15 1918 and $6,000 Aug. 15 1928. 

Denomiaation $1,000. Interest Jan. 1 and July 1 at the United States 

Mortgage & Trust Co. in New YorkCity. Bonds are exempt from all taxes. 
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Conneaut Lake, Crawford County, Pa.—Bond Sale.— 
W. A. MeMaster of Jamestown, offering par, was the success- 
ful bidder on Sept. 10 for the $7,000 5% registered water- 
works bonds described in V. 91, p. 601. Maturity part on 
Oct. 1 in every even year from 1916 to 1936 inelusive. 


Connellsville School District (P. O. Connellsville), Fayette 
County, Pa.—Bond Sale.—On Sept. 8 the $34,000 4%% 
coupon high-school bonds, bids for which were received on 
Sept. 3, were sold to Ussing, Scoville & Co. at 101.507 and 
accrued interest. A list the bidders follows: 

Ussing. Scoville & Co-. -$34.512 58 N. W. Harris & Co., N. ¥ $34,266 22 
E. S. , Pittsburgh 34,384 20| Washington Inv. Co., Pitt 34,186 10 
J.S. & W.S. Kuhn, Inc., Western Reserve Invest- 

Pittsbu 34,382 52| ment Co., Pittsburgh__ 34,186 10 

The bonds mature $5,000 yearly on Oct. 1 from 1922 to 1927 inclusive 
and $4,000 on Oct. 1 1928 and are described in V. 91, p. 540. 

Connersville, Fayette County, Ind.—Bond Offering.— 
Proposals will be received until 2 p. m. Sept. 19 by Wm. 
Reeder, City Clerk, for $20,000 4% coupon water-works- 
improvement bonds. 


Denomination $500. Interest semi-annually at the First National Bank 
in Connersville. Maturity $2,000 Dec. 1 from 1915 to 1924 inclusive. 
Bonds are exempt from all taxes. 


Copiah County (P. O. Hazlehurst), Miss.—Bond Offering. 
—Papers report that at the regular meeting of the Board 
of County, Supervisors in October proposals will be received 
for $75,000 road-improvement bonds. 


Cordele, Crisp County, Ga.—Bond Election.—An election 
will be held Sept. 23, it is stated, for the purpose of voting 
on the question of issuing $10,000 high-school-improvement 
bonds. 


Corning, Tehama County, Cal.—Bond Election.—lIt is 
stated that an election will be held Oct. 4 to vote on the 
question of issuing $22,000 sewer and $46,200 water bonds. 


Corpus Christi, Tex.—Bonds Proposed.—There is talk of 
issuing free-public-dock bonds, according to local papers. 


Creston, WayneQCounty, Ohio.—Bond O/ffering.—Pro- 
posals will be received until 12 m. Sept. 24 by Chas. A. 
Tenney, Village Clerk, for $3,000 5% coupon municipal 
electric-light-plant bonds. 


Authority Section 3939, General Code. Denomination $500. Date 
Sept. 1 1910. Interest semi-annually in Creston. Maturity $500 yearly 
on Sept. 1 from 1915 to 1920 inclusive. Certified check for $150, payable 
to the Village Treasurer, is required. Purchaser to pay accrued interest 
and be prepared to take the bonds within 5 days from time of award. 
Bonded debt, laetieg this issue, $20,176. No floating debt. Assessed 
valuation 1910, $332,994. 


Crockett County Common School District, Tex.—Bonds 
Awarded in Part.—On Sept. 1 $5,000 of the $25,000 5% 
5-40-year (optional) bonds registered on Aug. 12 by the 
State Comptroller (V. 91, p. 477) were purchased by the 
State at par and interest. 


Cuyahoga County (P.O. Cleveland), Ohio.— Bond Offering. 
—Proposals will be received until 11 a. m. Sept. 24 by the 
Board of Commissioners, John F. Goldenbogen, Clerk, for 
$300,000 4% coupon court-house-construction bonds. 


Authority Sections 2434, 2435 and 2438, General Code; also election held 
Nov. 5 1901. Denomination $1,000. Date Oct. 1 1910. Interest semi- 
annually at the County Treasurer's office. Maturity $15,000 yearly on 
Oct. 1 from 1911 to 1930 inclusive. Each bid must be accompanied by a 
bond signed by not less than two disinterested 
owning real estate in this county, or a certifi 
County Treasurer, for 1% of bonds bid for. 


Bonds Not Sold.—No sale was made on Sept. 14 of the 
$59,000 4% coupon Parma and Royalton Center Ridge Road 
No. 3 bonds described in V. 91, p. 665. 


Deaf Smith County (P. O. Hereford), Tex.—Bond Sale.— 
Farson, Son & Co. of New York City recently purchased 
$109,000 6% court-house bonds. 


Denomination $500. Date Sept. 1 1910. Interest Jan. 1 and July 1 
at the banking house of Farson, n & Co. in New York City or Chicago. 
Maturity part yearly on Jan. 1 from 1911 to 1929 inclusive. Assessed 
valuation $7,500,000. Real value (estimated) $15,000,000. Total debt, 
including this issue, $123,000. 


De Witt County Common School District, Texas.—Bonds 
Registered —On Aug. 29 $2,500 5% 10-20-year (optional) 
bonds were registered in the State Comptroller’s office. 

Dickson City, Lackawanna County, Pa.—Bids Rejected.— 
The bids received on Aug. 15 for the $15,000 5% improve- 
prec aa described in V. 91, p. 415, were rejected, it is 
stated. 


Dillon County (P.O. Dilion), So. Caro.— Bonds Not Sold.— 
At a meeting of the Court House Commission held Sept. 5 
it was decided to defer indefinitely the sale of the $40,000 
4% OE se gs court-house and jail bonds described in V. 91, 
p. 415. 

Donora, Washington County, Pa.—Price Paid for Bonds. 
—The price paid for the $22,000 444% improvement bonds, 
disposed of on Sept. 5 to J.S. & W. 8S. Kuhn, Inc., of Pitts- 
burgh ow? 91, p. 666), was 100.859. The following bids were 
received: 


J.S. & W. S. Kuhn, Inc., 
Pieebuegh-. . 5.46. ~55-. $22,188 98 ‘ 
West. Res. Ins.Co., Pitts. 22,153 20|Otis & Hough, Cleveland. 22,056 00 
Denomination $1,000. Date Aug. 1 1910. Interest semi-annual. 
$2,000 every even year from 1916 to 1936 inclusive. 


Duluth, Minn.—Bonds Authorized —An ordinance has 
been passed, it is stated, which provides for the issuance of 
$50,000 park bonds. 

Eaton, Preble County, Ohio.— Bonds Proposed.—Steps are 
being taken to issue $7,000 bonds for the purpose of increas- 
ing the water supply. 


Effingham County, 





ersons, residents of and 
check, payable to the 


Washington InvestmentCo., 
Pitteburgh eR + SREMRE Ss. $22,153 20 





Il.—Bond Sale.—On 


Effingham, . 
Sept. 6 the $10,000 5% city-hall-construction bonds described 
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in V. 91, - 602, were sold to the Harris Trust & Savings 
i 


Bank of cago at 101.78 and interest—a basis of about 
4.716%. <A bid of 100.77 and accrued interest was also 
received from E. H. Rollins & Sons of Chicago. Maturity 
$1,500 yearly on July 1 from 1915 to 1918 inclusive and 
$2,000 on July 1 in each of the years 1919 and 1920. 


Elberton, Elbert County, Ga.—Bonds Voted.—The election 
held Sept. 5 resulted in favor of the issuance of the $25,000 
5% street-improvement bonds mentioned in V. 91, p. 540. 
The vote was 317 ‘“‘for’” to 4 ‘against.’ 

Denomination $1,000. Interest Jan. 1 and July 1 at the office of the 
Clerk and Treasurer or at the office of the United States Mortgage & Trust 
Co. in New York City. Maturity $5,000 on Jan. 1 in each of the years 
1933, 1935 and 1937 and $10,000 Jan. 11940. W. F. Jones is City Clerk. 

Eldora, Hardin County, Iowa.—No Bond Election.—The 
election held Sept. 12 was not for the purpose of voting on a 
proposition to issue light and power bonds, as reported in 
some of the papers. e are advised that the vote was on 
the question of granting a franchise to a private company. 


Elkton, Brookings County, So. Dak.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 19 by Fred. W. 
Cuckow, City Auditor, for $9,000 5% gas-plant bonds. 

Denomination $1,000. Date Sept. 15 1910. Interest semi-annually 
at the City Treasurer’s office. Maturity Sept. 15 1930. Certified check 
on a national bank for 10% of bonds bid for is required. Purchaser to 
furnish lithograph blank bonds. Bonds must be taken up ‘and paid for 
within 15 days after bid has been accepted. 

Ellisville, Jones County, Miss.—No Action Yet Taken.— 
Up to Aug. 19 nothing had yet been done regarding the 
holding of an election to vote on the question of issuing the 
sewer bonds mentioned in V. 91, p. 167. 


El Paso County Common School District, Tex.—Bonds 
Registered.— We are informed that bonds aggregating $6,800 
were registered by the State Comptroller on Aug. 19. They 
oarry 5% interest and mature in 40 years, but are subject to 
call after 20 years. 


Enterprise School District, Merced County, Cal.—Bond 
Offering.—Proposals will be received until 10 a. m. Sept. 20, 
it is stated, by the County Supervisors (P. O. Merced), 
for $15,000 5% bonds. Denomination $1,000. 


Essex County (P. O. Newark), N. J.—Bonds Not Sold.— 
No bids were received on Aug. 31 for the $200,000 4% 40-year 
gold coupon hospital bonds described in V. 91, p. 477. 

Euclid, Cuyahoga County, Ohio.—Bond Sale.—Following 
is a list of the bidders and the premiums offered by the same 
for the $8,383 414% coupon Eawaview Ave. improvement 
assessment bonds described in V. 91, p. 540: 


First Nat. Bank, Cleveland__$130 25|Seasongood & Mayer, Cin___$101 00 
Stacy & Braun, Toledo_-____ 118 20| Hayden, Miller & Co., Cleve. 85 00 
Tillotson & WoicottCo.,Cleve. 103 11|Otis & Hough, Cleveland_.___ 73 00 

The bonds mature $383 on Oct. 1 1912 and $1,000 yearly on Oct. 1 from 
1913 to 1920 inclusive, and are described in V. 91, p. 540. 


Evansville, Rock County, Wis.—Bond Sale.—Arrange- 
ments have been made with local investors for the sale of the 
yy 5% 20-year sewer bonds voted (V. 91, p. 289) on 
uly 19. 


Falls County (P. O. Marlin), Tex.—Bond Election.—Ac- 
eording to reports, the Commissioners’ Court has ordered an 
election to allow the voters to determine whether or not 
$18,000 bridge bonds shall be issued. 


Flathead County High School District, Mont.—Bond 
Election.—The Board of Trustees has decided to call an elec- 
tion, according to reports, to vote on the question of issuing 
$50,000 school bonds. 


Flint, Genesee County, Mich.—Bond Sale.—This city 
en Aug. 29 sold $76,000 5% improvement bonds to H. W. 
og Co. of Detroit at par and accrued interest. Interest 
annual. 


Florence School District No. 5 (P. O. Florence), Douglas 
County, Neb.—Bond Sale.—Local papers state that the Nye 
& Turner Co. of Omaha recently purchased $8,000 bonds. 


Forreston Independent School District (P. O. Forreston), 
Ellis County, Tex.—Bonds Registered.—On Sept. 7 an issue 
ef $11,000 5% 10-40-year (optional) bonds was registered 
by the State Comptroller. 

Fort Sumner School District (P. O. Santa Fe), N. Mex.— 
No Bond Election.—We are advised that the reports stating 
an election would be held Aug. 22 to vote on the question 
of issuing $3,500 bonds (V. 91, p. 478) are erroneous, as the 
“Board of Education has had no thought of issuing any 
school bonds.”’ 


Fort Worth, Tex.—Bond Offering.—This city is offering at 
peerie sale the $100,000 414% 20-40-year (optional) school- 

uilding bonds registered by the State Comptroller (V. 91, 
p. 290) on July 18. Denomination $1,000. 
1910. Interest semi-annual. 


Freeport School District (P. O. Freeport), Stephenson 
County, Ill.—Bonds Voted.—An election held Sept. 6 re- 
sulted in favor of a proposition to issue $50,000 4% building 
bonds. The vote was 1,007 ‘‘for” to 75 “against.”” Matur- 
ity $10,000 yearly beginning in 1920. 

Galveston County (P. O. Galveston), Tex.—Bonds Regis- 
tered.—Seawall-improvement 5% 20-40-year (optional) bonds 
amounting to $100,000 were registered on Aug. 17 by the 
State Comptroller. ° 

Galveston County Common School District, Tex.— Bonds 
Registered.—An issue of $9,000 5% 10-40-year (optiona') 
bonds was registered by the State Comptroller on Sept. 6. 





Date April 13 





Georgia.—Temporary Loan.—In order to meet warrants 
issued to various State institutions, the Governor has ar- 
ranged to borrow $100,000. It is said that the money will 
be borrowed in sums of $25,000 each from the Fourth Na- 
tional Bank, the Atlanta National Bank, the American 
a Bank of Atlanta and the American National Bank 
of Macon. 


Glasscock County Common School District No. 2, Tex.— 
Bonds Registered.—Bonds amounting to $1,400 were regis- 
tered on Aug. 24 by the State Comptroller. The securities 
carry 5% interest and mature in 20 years, but are subject 
to call after 10 years. 


Gilbert, Saint Louis County, Minn.—Bonds Authorized.— 
According to reports, at a mass-meeting held recently it was 
decided to issue $35,000 bonds for a sewerage-system and to 
complete the local water-works-system. 


Grand Forks, Grand Forks County, No. Dak.—Bond Elec- 
tion.—A resolution was passed Aug. 19 providing that an 
election be held Sept. 15 to vote on the question of issuing 
$40,000 5% city-hall-erection bonds. Date June 1 1911. 
Interest semi-annual. 

Grand Rapids, Mich.—Bond Election.—An election will be 
held Nov. 8 (date changed from Sept. 6) to vote on the 
question of issuing $200,000 4% 20-year park and play- 
ground bonds. 

Grand Valley Irrigation District (P. O. Grand Valley), 
Garfield County, Colo.— Bond Sale.—The Willcox Canal Co. 
of Grand Valley, offering par and accrued interest, was the 
successful bidder on Sept. 8 for the $50,000 6% gold coupon 
funding bonds described in V. 91, p. 602. Maturity part 
yearly from 1920 to 1930. 


Granite City School District (P.O. Granite City), Madison 
County, Ill.— Description of Bonds.—The $14,000 5% school- 
addition bonds disposed of during June to A. G. Edwards 
& Sons of St. Louis (V. 91, p. 52) are in denominations of 
$1,000 each and are dated July 1 1910. Interest annually 
at the Granite City National Bank of Granite City. Maturity 
$1,000 yearly on July 1 from 1912 to 1919 inclusive and 
$2,000 yearly on July 1 from 1920 to 1922 inclusive. 


Grayson County Common School District, Texas.— Bonds 
Registered.—The State Comptroller on Aug. 29 registered 
$3,000 5% 3-5-year (optional) bonds. 

Greene County (P. O. Leakesville), Miss.—-Bonds Author- 
ized.—We see it stated that the Board of County Supervisors 
has authorized the issuance of $30,000 court-house and 
$10,000 jail bonds. 


Greene Independent School District (P. O. Greene), 
Butler County, Iowa.—Bond Sale.—An issue of $7,500 5% 
school-building bonds was disposed of on July 20 to John 
Nuveen & Co. of Chicago at par and accruedinterest. De- 
nomination $500. Date July 15 1910. Interest May 1 and 
Nov. 1. Maturity $500 each six months from May 1 1912 
to May 1 1919 inclusive. 


Groesbeck Independent School District (P. O. Groesbeck), 
Limestone County, Tex.—Bonds Registered.—On Aug. 17 
$5,000 5% 5-40-year (optional) bonds were registered by the 
State Comptroller. 

Grove City, Mercer County, Pa.— Bond Election.—An elee- 
tion will be held in November to vote on the question of 
issuing $30,000 funding bonds. 

Hamilton, Butler County, Ohio.—Bids.—The following 
proposals were received on Sept. 6 for the $11,886 50 444% 
1-10-year (serial) South Fifth Street improvement assessment 
bonds described in V. 91, p. 416: 

Premium, 


Seasongood & Mayer, Davies & Bertram Co. and Breed & Harrison, 
ae a. a Eee edhe a he bhadnemesal $120 00 

I I I i i nn in nin csig waite alin’ «=ed dene 

a ee SE, CE Ca aco cc cehoncssscecesadba 92 75 


The only bid received on Sept. 6 for the six issues of 4% 
coupon bonds, aggregating $265,950, also offered on that day 
(V. 91, p. 416), was one of par and accrued interest, less a 
commission of $3,250, submitted jointly by Seasongood & 
Mayer, the Davies & Bertram Co. and Breed & Harrison, all 
of Cincinnati. Reports state that on Sept. 7 a bid of par and 
interest, less $2,800 for attorneys’ fees, was submitted by 
the Miami Valley National Bank of Hamilton. 

We have not yet been advised as to what action was 
taken on the above bids. 

Hammond, Lake County, Ind.—Bonds Authorized.—Re- 

orts state that the City Council has authorized the issuance 
of $80,000 bonds to purchase a park and a new pumping 
plant. 


Hammond, Tangipahoa Parish, La.—No Action Yet Taken. 
—No definite action has yet been taken on the petition that 
was presented to the Town Council on July 5 asking for an 
election to vote on the proposition to issue bonds to build a 
modern school, a sewer system and to refund the outstanding 
water-works bonds. See V. 91, p. 290. 

Harden County Common School District, Tex.—Bonds 
Registered.—The State Comptroller registered $2,500 5% 
10-20-year (optional) bonds of this district on Sept. 6. 

Hardin County Road District No. 1, Texas.—Bonds Regis- 
tered.—An issue of $35,000 5% 10-30-year (optional) bonds 
was registered by the State Comptroller on Aug. 29. 

Hardy, Nuckolls County, Neb.—Bond Sale.—A South 
Bend, Ind., company purchased at par and accrued interest 
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the $15,000 5% 5-20-year (optional) registered water-works 
bonds offered on Aug. 12 and described in V. 91, p. 416. 


Harlingen, Cameron County, Tex.—Bonds Not Sold.—No 
award was made on Aug. 20 of the $20,000 water-works- 
construction and the $10,000 street-improvement 5% 20- 
40-year (optional) coupon bonds described in V. 91, p. 290. 
We are advised that the Commission has decided to apply to 
the Attorney-General for authority to offer these bonds at 
private sale. Our informant further states that if no delays 
are met with they will be ready for sale about Oct. 1. 


Harlowton, Meagher County, Mont.—Bond Sale.—On 
Sept. 6 the $15,000 10-20-year (optional) coupon water- 
works bonds dated Oct. 1 1910 and described in V. 91, 
p. 478, were sold to C. H. Coffin of Chicago for $15,038 
(100.253) and accrued interest for 6s. A bid of $14,800 was 
also received from Duke M. Farson of Chicago. 


Harrison County (P. O. Gulfport), Miss.—Bonds Author- 
ized.—It is stated that the Board of County Supervisors has 
authorized the issuance of the $50,000 5% Road District 
No. 2 bonds mentioned in V. 91, p. 108. Denomination 
$500. Date Jan. 1 1911. Interest annual. 


Harris County Common School District No. 31, Tex.— 
Description of Bonds.—The $6,000 5% bonds registered by 
the State Comptroller on June 17 (V. 90, p. 1694) are in de- 
nomination of $150 each. Date May 18 1910. Interest 
annually on April 10. Maturity May 18 1950, subject to 
call after May 18 1930. 


Haverstraw Union Free School District No. 3, Rockland 
County, N. ¥Y.—Description of Bonds.—We are advised that 
the $4,500 building bonds disposed of on Aug. 31 to G. M. 
Carnochan of New City, on a basis of 4.49% (V. 91, p. 
666), are in denominations of $500 each and mature one 
bond yearly for 9 years. Interest semi-annual. 


Heard County (P. O. Franklin), Ga.—Bonds Defeated.— 
An election held Aug. 23 resulted in a vote of 210 “‘for’’ to 
570 “‘against”’ propositions to issue $40,000 road and $10,000 
bridge 5% bonds. 


Hecla, Brown County, So. Dak.—Bonds Voted.—An elec- 
tion held Aug. 29 resulted in favor of a proposition to issue 
$8,500 water-main bonds at not exceeding 6% interest. 
The vote was 53 “for” to 31 “against.” 


Hemphill County Common School District, Texas.— Bonds 
Registered.—On Aug. 30 the State Comptroller registered 
$12,000 5% 40-year bonds. 


Highland Park, Wayne County, Mich.—Bonds Voted.— 
The election held Sept. 1 (V. 91, p. 541) resulted in a vote of 
36 “for” to 4 ‘‘against”’ the proposition to issue the $31,000 
3%% water bonds. 


Hopkinsville, Christian County, Ky.—Bond Sale.—On 
Sept. 10 the $15,000 5% coupon high-school bonds described 
in V. 91, p. 666, were sold to the First National Bank and the 
City Bank & Trust Co., both of Hopkinsville, at par. Pur- 
ey to pay accrued interest and the cost of engraving the 

onds. 


Hopkinton, Middlesex County, Mass.—Temporary Loan. 
—On Sept. 12 this town borrowed $10,000 from O. H. Ray of 
Ashland at 4.65% discount. The loan is due March 15 1911. 


Houston Heights, Harris County, Tex.—Bond Election 
Proposed.—A petition has been presented to the Mayor and 
City Council requesting that an election be called to vote on 
the question of issuing $25,000 fire-station-building bonds. 


Howard County (P.O. Big Spring) , Tex.—Bond Election.— 
Papers state that the Commissioners’ Court has ordered an 
election to be held Sept. 26 to vote on the question of issu- 
ing $100,000 good-road bonds. 


Huntington Park, Los Angeles County, Cal.— Bonds De- 
feated.— We see it stated that a proposition to issue $60,000 
bonds was defeated at an election held Aug. 27. 


Huron School District (P. O. Huron), Beadle County, 
So. Dak .— Purchaser of Bonds.—The State of South Dakota 
was the purchaser of the $20,000 building bonds recently 
disposed of. See V. 91, p. 541. The price paid was par 
for 5s. Denomination $1,000. Interest Jan. and July. 
Maturity five years. 


Hyden Graded School District (P. 0. Hyden), Leslie 
County, Ky.—Bond Offering.—Proposals will be received 
until Oct. 1 by H. M. Brock, Secretary of Board of Educa- 
tion, for $3,500 6% coupon building bonds. 

Authority Section 4481, Renae Statutes. Denomination $500. 
Date Oct. 1 1910. Interest annually in Hyden. Maturity Oct. 1 1930, 
subject to call after 10 years. Bonds are exempt from all taxes. Certified 


check for $200, pares to the Secretary, is required. No debt at present. 
Assessed valuation $177,727. 


Iredell Independent School District (P. O. Iredell), Bosque 
County, Tex.—Bond Offering.—This district is offering for 
sale the $7,000 5% 10-40-year (optional) bonds registered by 
the State Comptroller (V. 91, p. 290) on July 14. De- 
nomination $500. Date April 1 1910. Interest annual. 


Jacksboro Independent School District (P. O. Jacksboro), 
Jack County, Tex.—Bonds Awarded in Part.—Of the $30,000 
5% 10-40-year (optional) building bonds voted on March 12 
(V. 90, p. 798), $15,000 have been purchased by the State 
Permanent School Fund at par and accrued interest. The 
sale of the first $10,000 on June 4 was mentioned in V. 90, 
p. 1627. The other $5,000 were purchased on Sept. 1. 


Jackson, Jackson County, Ohio.—Price Paid for Bonds.— 
The Village Clerk informs us that the price paid for the $13,- 





ee 


000 4% 5-40-year (optional) coupon electric-light bonds 
awarded on Sept. 1 to the Citizens’ Savings & Trust Co. of 
Jackson (V. a 602) was 100.10 and not 101.001 as at 
first reported. e following bids were received: 


Citizens’ S.B.&Tr.Co.,Jack..$13,013|Seasongood & M ; _..$12,725 
Commercial Bank, Jackson_- 13'000| on ayer, Cim...$ 


Jamestown School District (P. O. Jamestown), Chau- 
tauqua County, N. ¥.—Bond Election.—A_ proposition to 
issue $25,000 school-building-completion and addition bonds 
will be submitted to a vote of the people on Sept. 27. 

Jefferson County Common School District, Tex.—Bonds 
Registered.—Bonds amounting to $12,000 were registered on 
Aug. 16 by the State Comptroller. They carry 5% interest 
and mature in 20 years, but are subject to call after 10 years. 


Jellico, Campbell County, Tenn.—Bonds Voted.—An elec- 
tion held Sept. 8 resulted in favor of the proposition to issue 
the $90,000 6% 20-30-year (optional) water-works and 
sewerage-system bonds mentioned in V. 91, p. 417. The 
vote was 82 “for” to 30 ‘‘against.”’ 


Johnson City, Washington County, Tenn.—Bonds Not 
Yet Sold.—The two issues of 5% coupon normal school 
bonds, aggregating $150,000, offered without success on 
July 9 (V. 91, p. 230) are still unsold, according to a letter 
received by us on Sept. 6. 


Kalamazoo, Mich.—No Bond Election.—The City Auditor 
informs us that there is no truth in the reports that a propo- 
sition to issue improvement bonds would be voted upon on 
Sept. 6. He adds, however, that ‘‘there is a possibility of 
oth, being submitted at the regular election in Novem- 

er.”’ 


Kansas.—Bonds Purchased by State during August.—The 
following bonds, aggregating $88,900, were purchased during 
August by the State of Kansas at par: 


Cowley County School District No. 42—$1,100 5% schoel-heuse bonds, 
dated July 1 1910 and due part yearly on July 1 from 1911 to 1916 inclusive. 
Harper County School District No. 18—$800 54% school-house bonds 
oo Aug. 22 1910 and due part yearly on Jan. 1 from 1911 to 1914 In- 
clusive. 
Humboldt, Board of Education—$18,000 5% school-house bonds dated 
ra 1 1910 and due part yearly on July 1 from 1912 to 1920 inclusive. 
‘ oo ro — 5% water and light bonds dated July 1 1910 and 
ue July < 
é ow a vee 5% water and light bonds dated May 1 1910 and 
ue May i 
Rice County Union School District No. 3—$14,000 5% sehool-house 
— dated July 1 1910 and due part yearly on Jan. 1 from 1911 to 1924 
nclusive. 
The above bonds are subject to call at any time. 


Kansas City School District (P. O. Kansas City), Jack- 
son County, Mo.—Bonds Not Yet Sold.—The $750,000 4% 
20-year = coupon school-building bonds voted (V. 91, - 
230) on May 28 are now in the hands of the Treasurer of the 
School Board for sale. 
issue will be advertised. 


Karnes County (P. O. Karnes City), Tex.— Bonds Regis- 
tered.—The State Comptroller on Sept. 6 registered $6,000 
4% 10-20-year (optional) refunding bonds. 

Kearney, Buffalo County, Neb.—Bonds Not Yet Sold.— 
Up to Sept. 10 no award had yet been made of the $125,000 
414% 5-20-year (optional) water-works bonds offered without 
success (V. 91, p. 291) on July 22. 

Kiowa, Pittsburg County, Okla.—Bond Offering.—Addi- 
tional details are at hand relative to the offering of the 
$18,000 6% coupon water and light system repair and ex- 
tension bonds mentioned in V. 91, p. 602. These securities 
are being offered at private sale by Geo. E. Pinkston, 
Town Clerk. 


Denomination $1,000. Date Aug. 1 1910. Interest semi-amaually at 
place designated by the purchaser. Maturity July 31 1935. Bonded 
debt, including this issue, $49,000. Assessed valuation, $366,000. 


Kingsbury, Fresno County, Cal.—Bond Election.—It is 
stated that an election will be held Sept. 22 to wote on a 
——- to issue $26,000 municipal water-works-system 
onds. 

Konawa, Seminole County, Okla.— Bonds Not Seld.—Up 
to Sept. 12 no award had yet been made of the $7,000 city- 
hall and $3,000 funding 6% 10-year coupon bonds offered 
on Aug. 27 and described in V. 91, p. 478. We are advised, 
however, that negotiations are now being carried on for 
their sale. 


La Crosse, Wis.—Bond Election Proposed.—This sity pro- 

oses to hold an election to vote on the question of issuing 
$50,000 light bonds. Up to Aug. 23, however, no date 
had yet been determined upon. 

Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 19 by B. M. Cook, 
Village Clerk, for the following 5% paving assessment bonds: 


$15,860 Northland Ave. improvement bonds. Denomination $1,586. 
3,716 Franklin Ave. improvement bonds. Denomination $371 60. 
Date ‘‘day of sale.’’ Interest semi-annually at the Cleveland Trust Ce. 
in Cleveland. Maturity one bond of each issue yearly on Oct. 1 from 1911 
to 1920 inclusive. Certified check for 5% of bid is required. 


Lauderdale County (P. O. Meridian), Miss.— Bond Sale.— 
On Sept. 6 the $50,000 5% Road District No. 1 bonds 
described in V. 91, p. 602, were awarded to S. A. Kean & 
Co. of Chicago et 100.10. Maturity from 1922 to 1925 
inclusive. 


Lehi School District (P. O. Lehi), Utah County, Utah.— 
Bond Sale.—The $30,000 school-building bonds voted om 
July 20 (V. 91, p. 291) have been sold. 

Leola Drainage District, Adams County, Wis.—Bond Sale. 
—This district has sold $25,000 6% 5-14-year (serial) bonds 
to Farson, Son & Co. of Chicago. 


It is not expected, however, that the 
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Leon, Decatur County, Iowa.—Bond Sale.—Geo. M. 
Bechtel & Co. of Davenport, offering par and accrued interest, 
were the successful bidders on Sept. 6 for the $5,000 6% 
sewer bonds due in “10 years at option of the city” and the 
$10,000 41%% 10-20-year (optional) water-works bonds 
described in V. 91, p. 541. 


Liberty, Liberty County, Tex.—Bonds Registered.—The 
State Comptroller registered $10,000 5% school-house bonds 
on Aug. 18. Maturity 40 years, subject to call after 5 years. 


Limestone County Common School District No. 11, Tex.— 
Bonds Registered.—On Aug. 22 the State Comptroller regis- 
tered $3,000 5% bonds due in 20 years. 


Lindale Independent School District (P. O. Lindale) 
Smith County, Tex.—Bonds Registeredi—On Aug. 19 
$12,000 5% 10-20-year (optional) bonds were registered by 
the State Comptroller. 


Long Beach, Cal.—Bonds Defeated.—Reports state that 
ropositions to issue bonds aggregating $75,000 were de- 
eated at an election held recently. 


Lorain, Lorain County, Ohio.— Bond Sale.—The following 
award was made on Sept. 3 of the two issues of 444% coupon 
bonds described in V. 91, p. 603: 


$57,000 sewer-construction bonds awarded to Otis & Hough of Cleveland 
for $57,487 50—the price thus being 100.855. Maturity part each 
six months from March 15 1912 to Sept. 15 1921 inclusive. 
16,000 street-improvement bonds sold to the Tillotson & Wolcott Co. of 
Cleveland for $16,128 75—-the price thus being 100.804. Maturity 
$1,000 each six months from Sept. 15 1911 to March 15 1918 
inclusive and $1,000 on Sept. 15 in each of the years 1919 and 1920. 
Purchasers to pay accrued interest. 


Lorena Independent School District (P. O. Lorena), Mc- 
Lennan County, Tex.—Bonds Registered—The State Comp- 
troller registered $5,000 5% 20-year bonds on Aug. 8. 


Louisville, Ky.— Bonds Awarded in Part.—We are advised, 
under date of Sept. 9, that ‘‘more than half” of the $500,000 
4% gold coupon Louisville Water Co. mortgage bonds offered 
without success on July 25 (V. 91, p. 291), have been disposed 
of at par and accrued interest. Our informant further states 
that it is expected that the remainder of the issue will be sold 
within the next few days. 


Lucas County (P. 0. Toledo), Ohio.— Bond Offering.— 
Proposals will be received until 10 a. m. Sept. 20 by Chas. J. 
Sanzenbacher, County Auditor, for $18,151 66 4% State and 
county road-improvement fund bonds. 


Authority Section 1223, General Code. Denomination $500, except one 
bond for $151 66. Date Sept. 30 1910. Interest semi-annually at the of- 
fice of the County Treasurer. Maturity $2,151 66 in 1912 and $2,000 
yearly from 1913 to 1920 inclusive. Certified check on a Toledo Bank (or 
cash) for $500 Ils required. Bonds will be delivered Sept. 30 1910. 

Bond Sale.—On Sept. 12 the $40,000 44%% 1-10-year 
(serial) tuberculosis-hospital bonds described in V. 91, p. 
667, were sold to the First National Bank of Cleveland at 
101.767—a basis of about 4.138%. A list of the bidders 
follows: 


First Nat. Bank, Cleve__$40,707 00 
Breed & Harrison, Cinc__*40,748 00 
Davies & Bertram Co.,Cinc. 40,706 00 
Stacy & Braun, Toledo__. 40,684 75 
pe Savings Bank & 
ust Co., Dayton____- 40,682 50 
C. E. Denison & Co.,Cleve. 40,680 75 
Fifth-Third Nat. Bank, 
Oincingathl ........... 40,672 00 
Segagegnod S Mayer,Cinc. 40,644 00 
* Bid said to be irregular. 
Lynn, Mass.—T7emporary Loan.—A loan of $200,000, due 
April 3 1911, has been negotiated with Loring, Tolman & 


Tupper of Boston at 4.34% discount. 


McLean Independent School District (P.O. McLean), Gray 
County, Tex.— Bonds Awarded in Part.—On Sept. 1 the 
State purchased at par and interest $5,000 of the $25,000 5% 
40-year bonds offered but not sold on June 3 (V. 91, p. 53). 
This makes $15,000 sold to the State to date, $10,000 having 
been purchased on Aug. 1, as stated in V. 91, p. 417. 


Madera School District, Madera County, Cal.—Bond 
Offering.—Further details are at hand relative to the offering 
on Sept. 19 of the $75,000 5% bonds mentioned in V. 91, 
p. 667. Proposals for these securities will be received until 
10 a. m. on that day by W. R. Curtin (P. O. Madera), County 
Clerk and Clerk of the Board of County Supervisors. 


Denominations $1,000, $1,500, $2,000 and $3,000. Interest semi-annual. 
Maturity $1,000 yearly from 1 to 10 years inclusive, $1,500 yearly from 11 
to 20 years inclusive, $2,000 yearly from 21 to 30 years inclusive and $3,000 
yearly from 31 to 40 years inclusive. Certified check for 10% of bid is 
required. 

Mandan, Morton County, No. Dak.—Bonds Voted.—Ac- 
cording to reports, an election held Aug. 30 resulted in favor 
of the issuance of $70,000 water-works bonds. The vote 
was 77 “for” to 30 ‘“‘against.” . 


Memphis, Tenn.—Bond Offering.—Proposals will be re- 
eeived until 2:30 p. m. Oct. 11 by Ennis M. Douglass, City 


Clerk, for the following coupon street-improvement bonds: 


$275,000 434% bonds mentioned in V. 91, p. 109. Maturity Auc. 

00,000 4% bonds mentioned in V. 91, iS 109. Maturity Ate. i ie4s: 

435,000 6% bonds. Maturity $87,000 yearly on Aug. i from 1911 to 
1915 inclusive. 

The above bonds are dated Aug. 1 1910. 


Otis & Hough, Cleveland_$40,642 00 
Citizens’ Safe Dep. &Tr.Co. 40,622 80 
Tillotson & Wolcott Co., 

oO rarer 40,612 50 
Weil, Roth & Co., Cinc_. 40,605 00 
Field, Longstreth & Co., 

so USS aia 
Provident Savings Bank 

& Trust Co., Cin_..... 40,580 00 
Hayden, Miller&Co.,Clev. 40,500 95 





Interest semi-annually in 
Memphis or New York City, at the option of the holder. Bids wast be 
made for the entire amount of each issue and be accompanied by a certified 
eheck on some Memphis bank for $5,000, made payable to the “City of 
Memphis.” The legality of the bonds has been approved by Dillon, 
Thomson & Clay of New York City, a copy of whose opinion will be fur- 
nished to the successful bidder. 


The official notices of these bond offerings will be found among 
he advertisements elsewhere in this Department. 





: » v 
osals will be received until 7 peo 
agnan, City Clerk, for $10, 

water-works bonds. 

Authority, Section 25, Chapter 26, City Charter. Denomination $500. 
Date Oct. 1 1910. Interest semi-annually m the Treasurer's office. Ma- 
turity Oct. 1 1914. ed ch for $ Is required. Bonds are tax- 
empt. Official circular states that ‘‘ lous issues of bonds have never 
been contested and the principal and interest of all bonds ve alwa 
been hoe fe A paid at maturity; also that no litigation or rcontrov 
threatened affecting the te existence or boundaries of this m - 


corpora 
pality; nor has the title of the present officials to their respective offices 
or the validity of these bonds been questioned.” 


Marshall, Harrison County, Tex.—Bonds Not Yet Sold.— 
Up to Sept. 6 no award had yet been made of the $50,000 
5% 10-40-year yea high-school bonds, bids for which 
were rejected (V. 91, p. 230) on July 12. 


Martinez, Contra Costa County, Cal.—Bonds Proposed.— 
The City Trustees, according to reports, are considering the 
issuance of $100,000 bonds for an adequate fire-protection 
bere the acquisition of property and the construction of 

ridges. 


Marysville (City and Township), Marshall County, Kan.— 
Bond Election.—An election will be held Sept. 20 to vote on 
the question of issuing bonds to build a bridge across the 
Big Blue River at the foot of Broadway. The city, it is 
stated, will vote upon the issuance of $5,000 bonds for the 
bridge, while the township will vote on $3,000 bonds to pay 
its portion. 

Massillon School District (P. O. Massillon), Ohio.—Bond 
Sale——The Merchants’ National Bank of Massillon pur- 
chased $10,000 4% school bonds on Sept. 2 at par. 


Denomination $500. Date Sept. 21910. Idterest Mch. 1 and Sept. 1. 
—wv $500 each six months from Sept. 1 1911 to March 1 1921 in- 
clusive. 


Mebane, Alamance County, No. Oar.—Bonds Not Sold.— 
We are advised that the $15,000 6% coupon road-improve- 
ment bonds offered on May 16 and described in V. 90, p. 
1316, have not yet been sold. Bids for these bonds will be 
received at any time. J.T. Shaw is Mayor. 


Medina School District (P. 0. Medina), Medina County, 
Ohio.—Bonds Voted.—Acccrding to reports,an election held 
recently resulted in a vote of 212 ‘for’ to 74 ‘‘against” a 
proposition to issue $35,000 school-building bonds. 


Meridian, Lauderdale County, Miss.— Bonds Authorized.— 
Ordinances were passed recently providing for the issuance 
of $15,000 park-improvement, $10,000 sidewalk-extension 
and $75,000 city-hall-construction, furnishing and equip- 
ment coupon bonds. These bonds are part of the $275,000 
bonds voted July 5 and 6 (V. 91, p. 230). 


Denomination $1,000. Interest (not to exceed 6%) payable annually 
or semi-annually at the Seaboard National Bank in New York City. Ma- 
turity not later than 30 years from date. Bonds are exempt from taxation. 


Middletown, Middlesex County, Conn.—Bond Sale.—The 
Town Treasurer advises us that the $244,000 4% 20-year 
coupon refunding railroad bonds offered on July 26 (V. 91, 
p. 292) were sold as follows: $189,000 to E. H. Rollins & Sons 
of Boston and $55,000 to Wm. H. Burrows of Middletown. 
The price paid was par and accrued interest. 


Middletown School District (P. O. Middletown), Dauphin 
County, Pa.—Bond Offering.—Proposals will be received 
until 6 p. m. Sept. 19 by J. O. Covan, Secretary School Board, 
for $50,000 4% coupon school-building bonds. 


Denomination to sult purchaser, Date Oct. 1 1910. Interest semi- 
annually at the Farmers’ Bank, Middletown. Maturity $12,500 in each 
of the years 1925, 1930, 1935 and 1940. Bonds are exempt from State 
tax. Certified check for 2% of amount bid for, payable to the Treasurer, 
is required. Bonds will be ready for delivery on or about Nov. 1 1910. 


Milford, Seward County, Neb.—Bonds Not Yet Sold.—We 
are advised under date of Aug. 15 that no sale has yet been 
made of the $18,500 5% 5-20-year (optional) gold coupon 
water and electric-light-system bonds offered without suc- 
cess (V. 91, p. 109) on June 1. Proposals at par will be re- 
ceived at any time. 


Milwaukee, Wis.—Bond Election Proposed.—A resolution 
providing that a proposition to issue $550,000 municipal 
electric-light-plant bonds, to be voted upon Nov. 8, has been 
referred to the Finance Committee. 

Modesto, Cal.—Bond Election.—We see it stated that an 
ordinance has been passed providing for a $100,000 improve- 
ment bond election. 

Monmouth, Warren County, Ill.— Description of Bonds.— 
The City Clerk informs us that the amount of 5% refunding 
bonds recently disposed of (V. 91, p. 603) was $25,627 50. 
The securities were purchased by John Nuveen & Co. of 
Chicago at par. 


Denomination $500, except one bond of $627 50. Date Sept. 1 1910. 
Interest semi-annual. Maturity on Sept. 1 as follows: $1,127 50 in 1912, 
$1,000 yearly from 1913 to 1929 inclusive and $7,500 in 1930. 


Montevideo School District No. 1 (P. O. Montevideo), 
Chippewa County, Minn.—Bonds Defeated.—The election 
held Sept. 3 resulted in the defeat, by a vote of 161 “‘for’’ to 
177 ‘‘against,” of the proposition to issue the $50,000 4% 
school-building bonds mentioned in V. 91, p. 603. 

Morrison, Whiteside County, Ill.—Bonds Voted.—The 
election held Sept. 12 resulted in favor of the proposition to 
issue the $9,000 5% coupon paving bonds mentioned in 


V. 91, p. 667. The vote was 305 to 186. 
Denomination $500. Date Oct. 11910. Interest annually at the City 


Mich.—Bond Offering.—Pro- 
m. Sept. 20 by J. Roch 
44% cotspon refunding 


Treasurer’s office. Maturity $1,000 April 1 1915 and $2,000 yearly on 
April 1 from 1916 to 1919 inclusive. 


Motley County Common School District No. 6, Tex.— 
Bonds Awarded in Part.—This district on Sept. 1 sold $5,000 
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of the $20,000 5% 5-40-year (optional) bonds registered by 
the State Comptroller on June 8 (V. 90, p. 1696) to the State 
School Fund at par and interest. As already reported (V. 91, 
p. 418), the State bought $10,000 of these securities on Aug. 1, 
making its total purchases to date $15,000. 

Mt. Airy (P. O. Cincinnati), Ohio.—Bond Election.—An 
election will be held Oct. 1 to vote on the question of issuing 
$12,500 4% water-system-construction bonds. 

Mt. Carroll, Carroll County, Ill.—Bond Election.—A pro- 
position to issue $7,000 city-hall bonds will be submitted to 
a vote of the people on Sept. 19. 


Mt. Sterling, Madison County, Ohio.—Bond Sale.—The 
$4,000 4% curb and gutter bonds offered on Aug. 29 and 
described in V. 91, p. 479, have been sold to the First 
National Bank of Mt. Sterling at par. Maturity $250 each 
six months from March 1 1916 to Sept. 1 1923 inclusive. 

Mt. Vernon, Knox County, Ohio.— Bond Sale.—On Sept. 6 
the $2,500 414% 1-5-year (serial) East High Street improve- 
ment (city’s portion) bonds described in V. 91, p. 603, were 
sold to the Knox County Savings Bank of Mt. Vernon at 


100.28. A list of the bidders follows: 

Knox County Sav. Bank, Stacy & Braun, Toledo... --.$2,503 75 
| Sep Rs $2,507 00/| Davies & Bertram Co., Cin. 2,502 00 

F.rst Nat. Bank, Cleveland 2,504 10|Seasongood & Mayer, Cin.. 2,501 75 





Muskegon, Mich.—Bid Rejected.—Reports state that the 
only bid received on Aug. 29 for $75,000. electric-light bonds 
offered on that day was one of $75,050 for 4s, less $2,550 for 
expenses, submitted by H. W. Noble & Co. of Detroit. It is 
said that this offer was rejected. 


Muskogee, Okla.—Bonds Approved.—Reports state that 
the $50,000 5% 25-year park bonds voted on April 5 (V. 91, 
p. 231) have been approved by the State Attorney-General. 

Nanticoke School District (P. O. Nanticoke), Luzerne 
County, Pa.—Bond Offering.—There will be offered at public 
sale at 7:30 p. m. Sept. 21 $55,000 5% school bonds. 


Denominations: 50 bonds of $590 each and 30 bonds of $1,000 each. 
Interest semi-annual. Maturity 30 years, subject to call after 15 years. 


Newark, N. J.—Bonds Authorized.—Local papers state 
that on Aug. 31 the Finance Committee of the Common 
Council authorized the issuance of $100,000 bonds to pur- 
chase additional lands for the conservation of the purity 
of the water supply and $100,000 to buy additional lands in 
the meadows in connection with the ship canal and recla- 
mation scheme. 


New Britain, Conn.—Bond Sale.—The following bonds 
were recently sold: 


$13,000 sewer bonds awarded to the Sinking Fund at 95. 
14,000 subway bonds, dated Oct. 1 1910, awarded to the Savings Bank 
of New Britain at 98.50. 


New Carlisle, Clark County, Ohio.— Bond Election.—The 
question of issuing $20,000 bonds for a water-works system 
will be submitted to a vote on Sept. 27, according to reports. 


New Philadelphia, Tuscarawas County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Oct. 17 by A. D. 
Schlegel, City Auditor, for the $125,000 444% bonds voted 
on Aug. 2 1910 for the purchase of the plant of the New 
Philadelphia Water Co. V. 91, p. 354. 


Authority Sections 2835, 2837, Revised Statutes. Denomination $500. 
Date Oct. 1 1910. Interest semi-annual. Maturity $1,000 Oct. 1 1913, 
$1,500 each six months from April 1 1914 to Oct. 1 1915 inclusive, $2,000 
each six months from April 1 1916 to Oct. 1 1919 inclusive, $2,500 each 
six months from April 1 1920 to Oct. 1 1931 inclusive, and $42,000 April 1 
1932. Certified check for 1% of bonds bid for, payable to City Treasurer, 
is required. Purchaser must pay accrued interest. Bonds to be paid for 
within 10 days from time of award. 


Norfolk, Va.—Bond Sale.—The $730,000 bonds (the unsold 
portion of the three issues of 444% bonds, aggregating 
$858,000, mentioned in V. 91, p. 542), have been disposed of. 
Local investors purchased $24,000 worth while the remaining 
$706,000 bonds have been contracted for by N. W. Harris & 
Co. of New York City at 96.08 and accrued interest. 


Norman, Cleveland County, Okla.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. Sept. 20 by A. R. 
wer age City Clerk, for $15,000 5% public-sewer extension 

onds. 


Authority Section 26 and 27, Article 10, State Constitution. Denomi- 
nation $500. Date July 1 1910. Interest semi-annually at the fiscal 
agency of the State of Oklahoma in New York City. Maturity July 1 1930. 


North Charleroi School District (P. O. Charleroi), Pa.— 
Bond Election Proposed.—Local papers state that an election 
will be held to vote on the question of issuing $22,000 school- 
building bonds. 


North Cohocton and Atlanta Union School District (P. O. 
North Cohocton), Steuben County, N. ¥Y.—Bonds Awarded in 
Part.—Of an issue of $9,000 5% school-house bonds, $7,000 
has been disposed of to the Farmers’ & Merchants’ Bank of 
Bath at par. Denomination $100. Date Sept. 11910. Inter- 
est annual. Maturity $1,000 yearly beginning Jan. 1 1912. 


North York (P. O. York), York County, Pa.—Bond Elec- 
tion Proposed.—We see it stated that this borough proposes 
to hold an election to vote on the question of issuing $34,000 
school-building bonds. 


Nottingham, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 24 by J. C. 
Steinicke, Village Clerk, for $15,000 414% water-main- 
construction (village’s portion) bonds. 

Authority special election May 9 1910. Denomination $500. Date 
Sept. 15 1910. Interest Jan. and July. “erte on July 1 as follows: 
$2,000 in 1917, $2,500 ye rly from 1918 to 1921 inclusiv. and $3,000 in 
1922. Certified check for 5% of bonds bid for. payable to the Village 


Treasurer is required. Purchaser to pay accrued interest and be prepared 
to take the bonds within 10 days from date of award. 








Bond Sale.—The three issues of 444% bonds described in 
V. 91, p. 480, were disposed of on Aug. 26 to the First Na- 
tional Bank of Cleveland as follows: 


$8,632 80 water-main-construction assessment bonds awarded for $8,736 55 
—the price thus being 101.201. Maturity two bonds yearly op 
July 1 from 1912 to 1920 inclusive. \toet 
6,981 63 water-main-construction (village’s rtion) bonds awarded for 
$7,087 88—the price thus being 101.521. Maturity two bonds 
early on July 1 from 1914 to 1920 inclusive. 

4,143 40 Sackett Street sanitary-sewer-construction assessment bonds 
awarded for $4,201 65—the price thus being 101.405. Maturity 
two bonds yearly on July 1 from 1913 to 1921 inclusive, —d 
Nueces County Common School Districts, Tex.—Bonds 
Not Yet Issued.—No sale has yet been made of the $10,000 
bonds of District No. 25 and the $6,000 bonds of District 
No. 28, that were registered by the State Comptroller (V. 91, 
p. 231) on July 6. The securities carry 5% interest and 

mature in 40 years, but are subject to call after 10 years. 


Ogden, Utah.—Bonds Voted.—It is stated that an election 
held Sept. 6 resulted in favor of the proposition to issue 
the $100,000 water-system-improvement bonds mentioned 
in V.91, p. 668. The vote was 430 “for’’ to 207 “‘against.” 


Oktibbeha County (P. O. Starkville), Miss.—Bonds Au- 
thorized.—It is stated that the Board of Supervisors has 
passed an ordinance providing for the issuance of $20,000 
bonds for the construction and maintenance of public roads 
in District No. 1. 


Olean, Cattaraugus County, N. ¥.—Bond Election Pro- 
posed.—We are informed that a resolution is pending in the 
Council providing that propositions to issue $50,000 market- 
house and $2,000 band-stand bonds be submitted to a vote 
of the people on Nov. 8. 


Orange, Orange County, Cal.— Bonds Voted.—The propo- 
sitions to issue the following 5% gold coupon bonds were 
favorably voted upon at the election held Sept. 1 (V. 91, 
p. 480): 


$16,000 outfall-sewer bonds. Vote 391 to 66. 
Oct. 1 from 1911 to 1926 inclusive. 
5,000 Plaza paving bonds. Vote 353 to 98. 
Oct. 1 from 1911 to 1920 inclusive. 
Denomination $500. Date Oct. 1 1910. 
City Treasurer’s office. 


Oriskany Falls, Oneida County, N. ¥.—Bonds Voted.— 
Reports state that a pronoun to issue $30,000 5-29-year 
(serial) water-works bonds: at not exceeding 5% interest 
carried by a vote of 83 to 28 at an election held Sept. 6. 


Orleans, Harlan County, Neb.—Bonds Not Sold.—No sale 
was made on Sept. 1 of the $20,000 5-20-year (optional) 
water-works-system bonds described in V. 91, p. 293. Pro- 
posals for these bonds will be received at any time. 


Ossining, Westchester County, N. Y.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 20 by Richard 
A. Ward, Village Clerk, for $200,000 registered sewer-im- 
provement bonds at not exceeding 5% interest. 


Date Sept. 1 1910. Interest semi-annually at the Village Treasurer’s 
office in New York exchange. Maturity $8,000 yearly on Sept. 1 from 
1915 to 1939 inclusive. Certified check on an incorporated bank or trust 
company for $1,000, payable to James W. Sands, Village Treasurer, is re- 

uired. The bonds will be certified as to genuineness by the Columbia 

rust Co. of New York City and their legality wfll be examined by Hawkins, 
Delafield & Longfellow of New York City, whose opinion will be furnished 
LR. purchaser. Bids must be made on blank forms furnished by the 
village. 


Oxford, Lafayette County, Miss.—Bond Sale.—The $30,- 
000 6% coupon funding, water and electric-light bon:'s de- 
scribed in V. 91, p. 480, were sold on Aug. 31 to the Bank 
of Oxford for $30,350—the price thus being 101.166. Ma- 
turity $500 yearly on July 1 from 1911 to 1929 inclusive 
and $20,500 on July 1 1930. 


Oxford School District (P. O. Oxford), Butler County, 
Ohio.—Bond Sale.—On Sept. 3 the $20,000 414% 2-21-year 
(serial) gold coupon school-building-improvement bonds de- 
scribed in V. 91, p. 480, were sold to Weil, Roth & Co. of 
Cincinnati at 103.03 and interest—a basis of about 4.166%. 
The following bids were received: 


Weil, Roth & Co., Cin___$20,606 00| Davies & Bertram Co.,Cin.$20,464 00 
Stacy & Braun, Toledo__. 20,575 75| Hayden, Miller & Co.,Clev 20,272 00 
Breed & Harrison, Cin... 20,550 00|Seasongood & Mayer, Cin. 20,260 00 
First Nat. Bank, Cleve___ 20,516 25 

The bonds are dated Sept. 3 1910 and are exempt from alltaxes. Bonded 
debt, including this issue, $120,000. No floating debt. Assessed valua- 
tion for 1909, $845,180. 


We are advised that these securities take the place of 
the $20,000 4% bonds awarded on July 6 to Seasongood & 
Mayer of Cincinnati (V. 91, p. 170), which sale was never 
consummated. 

Palestine, Anderson County, Texas.—Bonds Voted.—The 
election held Sept. 8 (V. 91, p. 603) resulted in favor of the 
propositions to issue the $17,000 park and $9,000 fire- 
equipment 5% bonds. The vote was 270 “for” to 105 
“against” the former issue and 314 “for’’ to 80 “‘against’’ 
ne a Maturity Oct. 1 1950, subject to call after 

ct. . 


Parmer County Common School District, Tex.—Bonds 
Registered.—On Aug. 15 the State Comptroller registered 
$1,000 5% 5-10-year (optional) bonds. 

Penelope Independent School District (P. O. Penelope), 
Hill County, Tex.—Bonds Awarded in Part.—On Sept. 1 
$5,000 more of the $12,500 5% 10-40-year (optional) bonds 
registered by the State Comptroller on July 1 (V. 91, p. 170) 
were awarded to the State School Fund at par and interest. 
In V. 91, p. 418, we reported the sale of $5,000 of these 
bonds to the State on Aug. 1. 


Petaluma School District, Sonoma County, Cal.—Bond 
Sale.—The $45,000 434% 1-40-year (serial) school-building 


Maturity $1,000 yearly on 
Maturity $500 yearly on 
Interest seml-annually at the 
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bonds offered on Sept. 7 (V. 91, p. 604) were sold, according 
to reports, to the Exchange Bank of Petaluma for $45,601— 
the price thus being 101.335. Denomination $1,125. Date 
Sept. 7 1910. Interest semi-annually at the County Treas- 
urer’s office. 


Pierce County (P. 0. Tacoma), Wash.—Bond Election 
Proposed.—According to local papers an election will be 
called shortly to vote on the question of issuing $140,000 
bonds for Puyallup River Bridge; $481,000 for city water-way 
bridge; $385,000 for a municipal dock and $125,000 for a 
fire tug. 


Pittsburgh, Pa.—Bond Election Proposed.—The Select 
Council at a meeting held Sept. 14 passed the ordinances 
providing for the issuance of the $10,305,000 bonds men- 
tioned in V. 91, p. 668. These ordinances were passed by 
the Common Council on Sept. 12 and, according to dispatches, 
they will now be presented to Mayor Magee. It is expected 
that both Select and Common Councils will hold a special 
meeting Sept. 19 to consider “‘submissive’’ ordinances in 
connection with the proposed bond issue, and the placing of 
the matter before the voters at the November election. 


Plattsburgh, Clinton County, N. ¥.—Bonds Awarded in 
Part.—Up to Sept. 9 $25,000 of the $40,000 4% 1-20-year 
(serial) water bonds, offered without success on July 22 
{V. 91, p. 293), had been subscribed for by local investors. 
We are informed that the remaining $15,000 bonds will be 
offered for sale in the same manner. 


Pleasant Ridge, Hamilton County, Ohio.—Bond Election. 
—On Sept. 26 there will be submitted to the votersa 
proposition to issue $12,500 sewers and sewage-disposol- 
works (city’s portion) bonds. 


Pocatello, Bannock County, Idaho.—Bond Offering.— 
Proposals will be received until 10 a. m. Oct. 6 by D. W. 
Church, Mayor, for the $164,788 trunk-sewer bonds voted 
June 28 (¥. 91, p. 231). 

Denomiasation $1,000, except one bond for $788. Date Jan. 1 1911. 
Imterest (not to exceei 5%) semi-an ually at the City Treasurer’s office 
@* the First National Bank in New York City. Maturity Jan. 1 1931, 
subject to call after Jan.1 1921. Certified check for 10% of bid is required, 

Pontiac School District No. 95 (P. O. Pontiac), Livingston 
County, Iil.— Bond Sale.—The $20,000 5% 6-15-year (serial) 
school bonds offered on Sept. 1 (V. 91, p. 542) were sold to 
Weil, Roth & Oo. of Chicago at 104.15 and accrued interest 
—a basis of about 4.50%. Denomination $500. Interest 
semi-annually at the Township Treasurer’s office in Pontiac. 


Portland, Ore.—Bond #lection.—A proposition to issue 
$2,500,000 public-dock bonds will be submitted to a vote 
of the people on Nov. 8, according to local papers. 


Portsmouth, Va.—Bond Election.—The ordinance¥com- 
mittee has been instructed to present at the October meeting 
of the Gommon Gouncil an ordinance providing for a $600,000 
water-boad election. 


Portamouth, Scioto County, Ohio.— Bond Sale.—The suc- 
cessful and only bid received on Sept. 6 for the $6,000 4% 
5-year eoupon sewer-construction (city’s portion) bonds 
described in V. 91, p. 604, was one of par and accrued in- 
terest submitted by the Security Savings Bank & Trust Co. 
of Portsmouth. 


Pulaski County (P.O. Pulaski), Va.—Bonds Not Yet Sold. 
—Up te Sept. 8 no sale had yet been made of the $70,000 
coupon road-improvement bonds offered without success 
(V. 90, p. 1195) on April 16. 


Putnam County (P. O. Ottawa), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Sept. 24 by the Board 
of Commissioners for the following 5% coupon bonds: 


$23 ,00@ fourah Siefker Stone Road improvement bonds. Maturity on 


et. 1 as follows: $3,000 in 1914 and $4,000 yearly from 1915 to 
1919 inelusive. 


14,00@ Barney Aelker Stone Road improvement bonds. Maturity $1,500 


on Ost. 1 1914 and $2,500 yearly on Oct. 1 from 1915 to 1919 
inclusive 


Authority Seotion 4670, Revised Statutes. Denomination $1,000. 
Date Oct. 11910. Interest semi-annually at the County Treasurer's office 
in Ottawa. Cash or certified check on a bank in Ottawa for $1,000 is 
required. Purchaser to pay accrued interest, to furnish blank bonds and 


pay for transcript of proceedings, J. Kersting is County Auditor. The 
nds are tax-exempt. 


The above issues of bonds were awarded on Aug. 6 to the 
First National Bank of Gleveland (V. 91, p. 418). The first 
sale was not consummated, however, as the maturity of the 
bonds did not conform at that time to the statutory 
requirements. 

Quanah Independent School District (P. O. Quanah), 
Hardeman County, Tex.—Bonds Voted.—The $15,000 5% 
school-building purchase and repair bonds mentioned in 
V. 91, p. 418, were authorized at the election held Aug. 23 
by a vote of 98 to 27. We are advised that it ‘will likely 
be two or three months before they are ready for sale.” 
Maturity 40 years, subject to eall after 20 years. 


Quitman County (P. O. Belen), Miss.—Bonds Not Sold.— 
Bond Offering.—No award was made on Sept. 5 of the $45,000 
416% 20-30-year (optional) court-house and jail-construction 
bonds described in V. 91, p. 418. The Board of County 
Supervisors subsequently increased the amount of the issue 
to $50,000 and is now offering the same for sale. 


Reading, Pa.—Bond Election.—It is reported that the 
Mayor has signed an ordinance providing for the submission 
to the voters at the November election of propositions to 
issue the following bonds: $275,000,for parks, $50,000 for 





a new city-hall and site, $250,000 for paving and $250,000 
for sewers. 

Rockford, Winnebago County, Ill.—Bond Election Pro- 
posed.—This city is considering the advisability of calling an 
election to vote on the question of issuing $200,000 water 
bonds. Up to Aug. 25, however, nothing definite had yet 
been determined upon. 


Riverside City School District (P. O. Riverside), Riverside 
County, Cal.—Bond Sale.—The $250,000 414%4% 10-29-year 
(serial) school-improvement bonds offered on Sept. 7 (V. 91, 
p. 481) were sold to Barroll & Co. of Los Angeles at 100.05. 
A  igpanapam $500. Date Aug. 3 1910. Interest semi- 
annual. 


Rochester, N. Y¥.—Note Sale.—The three issues of 8 
months’ notes, aggregating $205,000, described in V. 91, 
p. 668, were sold on Sept. 13 to H. Lee Anstey of New York 
City at par for 4%s. 

Runnels County (P. O.Ballinger), Tex.—Bond Election.— 
An election will be held to-day (Sept. 17), it is stated, to vote 
on the question of issuing $60,000 bonds for the improvement 
of roads in Precinct No. 1. 

Papers state that an election will also be held Sept. 24 on 
the question of issuing $25,000 bonds for the improvement of 
roads in District No. 2. 


Sagamore Independent School District (P.O. Fort Worth), 
Tex.—Bonds Voted.—This district recently voted to issue 
$3,000 5% school-building bonds. We are informed that 
they will be placed on the market “just as soon as they are 
approved by the Attorney-General.” 


Denomination $100. Date Aug.11910. Interest annually at the Chem- 
ical National Bank in New York City, the American National Bank in Fort 
Worth or the State Treasurer's office in Austin. Maturity 40 years, sub- 
ject to call after 20 years. The bonds are exempt from all taxes. Bonded 
com ath aoe. this issue, $10,000. Floating debt, none. Assessed valua- 
ton, 200. 


St. Augustine, Fla.—Bond Eleciton.—We see it reported 
that the City Council has passed an ordinance providing for 
an election to vote on the question of issuing $100,000 sewer- 
age-system bonds. 


St. Petersburg, Hillsboro County, Fla.—Bonds Voted.— 
The election held Aug. 30 resulted in favor of the propositions 
to issue the $100,000 6% 30-year bonds mentioned in V. 91, 
p. 418. The vote was as follows: 


$67,500 brick street-paving bonds. Vote, 178 te 36. 
5,000 sewer bonds. Vote, 172 to 34. 
10,000 water-works bonds. Vote, 163 te 42 
10,000 water-front-improvement and purchase bonds. VYete, 162 to 37. 
7,500 “ae jail, fire and police-alarm-system bonds. Vote, 147 
to « 


Salt Lake City School District (P. O. Salt Lake City), 
Salt Lake County, Utah.—Bonds Not Yet Sold.—According 
to a letter received by us on Aug. 29 from the Glerk Board of 
Education, the $700,000 4% 20-year gold coupon school 
bonds, offered without success on May 2 (¥. 91, p. 110), are 
still unsold. 


Salt Lake City School District (P. O. Salt Lake City), 
Sale Lake County, Utah.—Bonds Awarded in Part.—Of the 
$700,000 4% 20-year gold coupon sehool bonds mentioned in 
V. 91, p. 110, $250,000 have been re hems of at private 
sale to Emery, Peck & Rockwood of Chicago. The bonds 
are dated July 11910. Interest semi-annually in New York 
City. 

Sandusky, Sanilac County, Mich.—Bids Rejecied.—All 
bids received on Aug. 18 for $9,000 sewer, $15,000 water- 
works and $10,000 light 444% bonds offered on that day 
were rejected. 


These bonds were authorized by a vote of 242 to 15 at an election held 
July 25. Denomination $1,000. Interest March and Sept. The sewer 
bonds mature in 20 years and the water and light bonds are due in 3@ 
years. This city has no debt at present. 

Sandusky County (P. O. Fremont), Ohio.— Description of 
Bonds.—We are advised that the $6,348 34 414% road 
bonds recently awarded to the First National Bank of Fre- 
mont at 100.74 (V. 91, p. 668) are dated Aug. 15 1910 and 
mature part each six months. Denomination $500, except 
one bond for $348 34. Interest semi-annual. 


San Lorenzo School District, Alameda County, Cal.— 
Bond Sale.—The $10,000 5% 1-10-year (serial) building 
bonds dated Sept. 1 1910 and offered on Sept. 6 (V. 91, p. 
543) were awarded to the Bank of Alameda County in Ala- 
meda at 101.16. A bid of 100.01 was also received from G. 
G. Blymyer & Co. of San Francisco. 


Santa Ana, Cal.—Bond Election Proposed.—This city, it is 
stated, is considering the advisability of calling an election to 
vote on propositions to issue $40,000 convention-hall, $50,- 
000 outfall-sewer and $20,000 reservoir bonds. 


Santa Barbara, Cal.—Bonds Voted.—The election held 
Aug. 31 resulted in favor of the issuance of the $200,000 
Mission water tunnel bonds mentioned in V. 91, p- 294. 
The vote is reported as 1,227 ‘‘for’”’ to 204 “‘against.’ 


Santa Paula, Ventura County, Cal.—Bonds Authorized.— 
The City Council has passed an ordinance, it is stated, pro- 
viding for the issuance of the $45,000 sewer-system-con- 
struction bonds voted (V. 91, p. 481) on Aug. 2. 


Scandia, Republic County, Kan.—Bonds Not Yet Sold.— 
Up to Aug. 19 no award had yet been made of the $21,000 
5% ap ae water-works bonds offered without success 
(Vv. 91, 


. 171) on June 20. 
that the Na 


We are informed, however, 


tional Construction Co. of South Bend has agreed 
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to take the bonds if they are awarded the contract for the 
construction of the water works. 


Schenectady, N. ¥.—Bond ora as noe will be 
received until 11 a. m. Sept. 30 by C. H. Benedict, City 
Comptroller, for $85,000 444% registered sewer bonds. 


Authority Sections 60 and 61, Chapter 55, of the Laws of 1909. Denomi- 
nation $1,000. Date Oct. 1 1910. Interest semi-annually at the City 
Treasurer's office. Maturity $5,000 yearly on Oct. 1 from 1911 to 1927 
inclusive. Certified check on a bank or trust company for 2% of bonds 
bid for, payable to the City Comptroller, is required. Bonds will be certi- 
fied as to their genuineness by the Columbia Trust Co. of New YorkCity, 
and their legality approved by Caldwell & Reed of New York, whose 
epinion or duplicate thereof will be delivered to the purchaser. 

Sheridan County School District No. 34, Wyo.—Bonds Not 
Sold.—An issue of $1,200 bonds was offered without success 
on Aug. 6. The securities are now being offered at private 
sale. 


Silver Springs, Wyoming County, N. Y.— Bond Sale.—On 
Aug. 22 $14,000 2-29-year (serial) water and $6,000 5-16- 
year (serial) electric-light 5% bonds were awarded to Isaac 
W. Sherrill of Poughkeepsie at 100.10. Denomination $500. 
Date Sept. 1 1910. Interest annual. 


Sonoma, Sonoma County, Cal.—Description of Bonds.— 
We are advised that the $20,000 5% sewer bonds awarded on 
Aug. 15 to Barroll & Co. of Los Angeles at 102.73 (V. 91, 
p. 543) are dated Aug. 1 1910 and mature part yearly for 
forty years. Interest annual. 


Springfield, Greene County, Mo.—Bond Election Proposed. 
—wWe are advised that the election to vote on the proposi- 
tions to issue bonds aggregating $475,000 (V. 91, p. 481) will 
probably be held towards the last of September or the early 
part of October. 


Springfield, Mass.—Bonds to be Offered Shortly.—This city 
will be on the market, some time in October, with the fol- 
lowing 4% bonds: 
$400,000 coupon (with privilege of registration) municipal-building bonds. 
Date Nov. 1 1910. Maturity $10,000 yearly on Nov. 1 from 
1911 to 1950 inclusive. 

340,000 registered fire and police-building bonds. Date Oct. 1 1910. 
Maturity $17,000 yearly on Oct. 1 from 1911 to 1930 inclusive. 
Denomination $1,000 or any multiple thereof. 


The City Treasurer states that the legality of the above 
issues will be passed upon by Storey, Thorndike, Palmer & 
Dodge of Boston. 

Temporary Loan.—A loan of $100,000, maturing Nov. 2 
1910, has been negotiated, it is stated, with Jackson & 
Curtis of Boston at 3.75% discount. 


Springfield, Ore.— Bonds Voted.—lIt is stated that a pro- 
position to issue $50,000 public-improvement bonds was fav- 
erably voted upon at an election held Aug. 31. 


Spring Hill School District No. 4 (P. O. Spring Hill), 
Johnson County, Kans.—Bond Sale.—The $4,000 4%% 
1-8-year (serial) coupon school-addition bonds described in 
V. 91, p. 232, have been sold to local investors at par. 


Steamboat Springs, Routt County, Colo.— Bonds Voted.— 
It is stated that an election held Sept. 6 resulted in favor of a 
proposition to issue $65,000 bonds to purchase the water- 
works. The vote was 79 “for’’ to 70 “against.’’ 

Stephen School District (P.O. Stephen), Marshall County, 
Minn.—Bonds Not Sold.—An issue of $2,000 5% 5-10-year 
(optional) refunding bonds offered on Aug. 20 failed to 
attract any bidders. Denomination $500. Date Aug. 1 
1910. Interest semi-annual. 


Sterling County Common School District No. 1, Tex.— 
Bond Sale.—The $4,500 5% 10-20-year (optional) bonds 
registered by the State Comptroller on July 7 (V. 91, p. 232) 
have been sold. 


Struthers, Mahoning County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 21 by L. 8S. 


Creed, Village Clerk, for $2,000 5% Bridge Street pavement 
assessment bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 


Oct 1 1910. Interest semi-annual. Maturity $500 yearly from 1911 to 
1914 inclusive. Certified check for $100, payable to the Treasurer, is re- 
quired. Purchaser to pay accrued interest. 


Summit County (P. O. Akron), Ohio.— Bonds Not Sold.— 
No award was made on Sept. 2 of the two issues of 5% cou- 
pon East Market Road improvement bonds aggregating 
$19,000, described in V. 91, p. 604. 


Sutter Union High School District, Sutter County, Cal.— 
Bonds Defeated.—We see it stated that this district recently 
defeated a proposition to issue $30,000 bonds. 


Tallahatchie County (P.O. Charleston), Miss.—Bond Sale. 
—An issue of $50,000 6% 10-25-year (optional) road and 
bridge bonds was disposed of on Sept. 5 to the People’s 
Bank of Sumner at 100.71. Date Sept. 1 1910. Interest 
semi-annual. 


Tate County (P. O. Senatobia), Miss.—Bond Election Pro- 
posed.—Petitions are being circulated requesting the County 
Supervisors to call an election to vote on the question of 
issuing road bonds. 


Terrell County Common School District No. 1, Tex.— 
Bonds Awarded in Part.—On Sept. 1 the State purchased at 
par and interest $5,000 more of the $25,000 5% 5-40-year 
(optional) bonds offered without success on May 30 (V. 90, 
p- 1699), making $15,000 of this issue purchased to date. 
See V. 91, p. 419. 

Teton County School District No. 15, Mont.—Bonds Not 
Sold.—No sale was made of $14,000 5% 15-20-year (optional) 








coupon school-building bonds offered on Aug. 23. An offer 
of par was received from E. H. Rollins & Sons of Denver 
sad a bid was also submitted by 8. A. Kean & Co. of Chicago. 

Denomination $100. Date July 1 _ 1910. Interest semi-annually in 
Choteau in New York exchange. The bonds are tax-exempt. This 
district has no debt at present. Assessed valuation $488,814 

Thomasville, Clarke County, Ala.— Bonds Not Yet Sold.— 
We are informed under date of Sept. 10 that the $8,000 5% 
20-year coupon school-building bonds, offered without 
success on July 2 (V. 91, p. 294), are still unsold. 


Titusville School District (P. O. Titusville), Crawford 
County, Pa.— Bonds Voted.—An election held Sept. 6 resulted 
in a vote of 344 “for” to 337 “against” a proposition to issue 
$100,000 high-school-building bonds. 


Topeka, Kan.—Bond Sale.—The $35,959 66 4%% Ken- 
wood Addition street-improvement bonds have been dis- 
posed of to local investors at par and accrued interest. 


Denominations 70 bonds of $500 each and 10 bonds of $95 96 each. 
Date Sept. 1 1910. Interest semi-annual. Maturity part yearly from 
one to ten years inclusive. 


Tower Hill, Shelby County, Ill.—Bonds Voted.—Accord- 
ing to reports, an election held Aug. 30 resulted in favor of 
the issuance of $3,000 city-hall-erection and street-improve- 
ment bonds. The vote was 73 “for’’ to 33 “against.” 


Trenton, N. J.— Bond Sale.—On Sept. 15 the three issues 
of 44% bonds, aggregating $155,000, described in V. 91, 
p. 604, were awarded to N. W. Harris & Co. of New York 
City at 103.923. 


Trinchera Irrigation District, Costilla County, Colo.— 
Bond Offering.—Proposals will be received until 12 m. Sept. 
26 by V. R. Liggett, District Secretary (P.O. Blanca), for 
$500,000 6% bonds. 


Denominations: 2,000 bonds of $100 each and 600 bonds of $500 each. 
Date Sept. 11910. Interest June 1 and Dec. 1. Maturity from 11 to 20 
=. " Certified check for $500 is required. Bids must include accrued 
nterest. 


Troy, N. ¥.—Certificate Sale.—An issue of $175,000 5% 
certificates due Nov. 9 1910 was sold on Sept. 9 to Kissell, 
Kinnicutt & Co. of New York City for $175,184—tthe price 
thus being 100.105. 


Turlock, Stanislaus County, Cal.—Bonds Voted.—This 
city recently voted, reports state, to issue $25,000 sewer 
and water system bonds. 

Twin Falls, Idaho.—Bond Election.—An election has been 
called for Sept. 20 to vote on propositions to issue the follow- 
ing coupon 10-20-year (optional) bonds at not exceeding 6% 
interest: $33,000 for the paving and grading of streets in 
Local Improvement District No. 7, $7,000 for public im- 
provements, consisting of walks, bridges and culverts on 
the streets and alleys of the city, and $10,000 for the pur- 
chase of apparatus for the fire department. 


Tyler, Smith County, Texas.—Bonds Registered.—The 
State Comptroller registered $11,000 5% 10-30-year (option- 
al) water-main bonds on Sept. 1. 


Underwood, Pottawattomie County, Iowa.—Bonds Voted. 
—An election held Sept. 4 is said to have resulted in favor of 
&@ proposition to issue $5,000 water-works-system bonds by 
a vote of 54 “for’”’ to 12 “‘against.” 


Upper Sandusky, Wyandot County, Ohio.— Bond Sale.— 
On Sept. 6 the $5,000 5% 9-year water and sewer bonds 
described in V. 91, p. 604, were sold to Hayden, Miller & 
Co. of Cleveland at 109.90 and accrued interest. A list 
of the bidders follows: 


Hayden, Miller & Co., Cleve__$5,495|Seasongeod & Mayer, Cin_.__$5,277 
Cleveland Trust Co., Cleve... 5,313] Citizens’ Savings Bank, Upper 
Stacy & Braun, Toledo-_----- 5,281| Sandusky -__............ 5,250 

| Otis & Hough, Cleveland ---- 5,226 


Utica, N. ¥.—Bonds Authorized.—Local papers report 
that an ordinance has been adopted providing for the issu- 
ance of $3,994 70 bonds for the payment of purchases made 
by the city at the tax sale of 1910. 


Vallejo School District, Solano County, Cal.—Bond Elee- 
tion Proposed.—Reports state that at a regular meeting of 
the Board of Education to be held Sept. 6, steps will be taken 
looking towards the holding of an election to vote on the 
question of issuing $60,000 bonds. These securities, if voted, 
will take the place of the $60,000 bonds disposed of on Aug. 1 
to G. G. Blymyer & Co. of San Francisco, but subsequently 
refused by them. See V. 91, p. 543. 


Valley, Douglas County, Neb.—Bonds Voted.—An election 
held Aug. 29 resulted in favor of a proposition to issue $5,000 
6% 10-20-year (optional) water-extension bonds. The vote 
was 90 “‘for’’ to 14 “‘against.”’ 


Van Wert County (P. O. Van Wert), Ohio.— Bond Offer- 
ing.—Proposals will be received until 1 p..m. Sept. 24 by 
Clarence Koln, County Auditor, for $6,300 444% coupoa 
ditch improvement bonds. 


Authority, Sections 6492 6493, General Code. Denomination $525. 
Date Sept. 30 1910. Interest semi-annually at the County Treasury. 
Maturity $2,100 yearly from 1911 to 1913 inclusive. Bonds are tax ex- 
empt. Certified check on a bank in Van Wert for $100, payable to the 
County Commissioners, is required. All bids must be unconditional and 
purchaser will be required to furnish blank bonds. 


Venango County (P. O. Franklin), Pa.—Bonds Not Sold.— 
No bids were received on Aug. 31 for the $175,000 4% coupom 
bridge bonds described in V. 91, p. 543. 

Walworth, Walworth County, Wis.—Bonds Voted.—Ar 
election held Aug. 16 resulted in a vote of 71 “for” to 34 
“against”? a proposition to issue $18,000 water-works-con- 
struction bonds at not exceeding 5% interest. 
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Warren County (P. QO. Front Royal), Va.—Bond Election. 
—This county will vote in November, it is stated, on the 
question of issuing permanent road-building bonds, 


C. H. School District (P. 0. Wa 


Washington ashington 
CG. H.), Fayette County, Ohio.— Bonds Not Yet Offered.—We 
are advised under date of Sept. 15 that the $100,000 school- 
building bonds voted on July 25 (V. 91, p. 356) have not 
yet been offered for sale. 


Washington County (P. O. Washington), Pa.—Bonds Not 
Yet Sold.—The $100,000 4% coupon (with privilege of regis- 
tration) road bonds, which this county is offering at par and 
accrued interest (V. 91, p. 234), have not yet been placed. 


Watervliet, Albany County, N. Y.—Bond Sale.—The 
$55,000 414% school-building bonds offered on Sept. 8 
were purchased by W.N. Coler & Co. of New York City at 
100.40. The following bids were received: 


W.N. Coler & Co., N. Y_...100.40 |N. W. Harris & Co., N. Y_..100.18 
I. W. Sherrill, Poughkeepsie_100.395| Farson, Son & Co., N. Y__..100.136 

Denomination $1,000. Date Sept. 15 1910. Interest semi-annually 
Maturity on Sept. 15 as follows: $2,000 yearly from 1911 to 1914 inclusive, 
$5,000 yearly from 1915 to 1923 inclusive and $2,000 in 1924. 


Wayne County (P. O. Richmond), Ind.— Bond Sale.—It is 
stated that $55,600 444% road-improvement bonds dated 
Sept. 1 1910 were recently awarded to the Second National 
Bank in Richmond at par and accrued interest. 

West Brownsville, Washington County, Pa.—Bond Sale.— 
In addition to the $25,000 bonds recently purchased (V. 91, 
p. 669), the Washington Investment Co. of Pittsburgh has 
soe ag awarded $8,000 5% 30-year tax-free improvement 

onds. 


Westfield, Chautauqua County, N. ¥Y.—Bonds Voted.— 
The election held Sept. 13 resulted in a vote of 150 ‘‘for’”’ to 
92 “‘against”’ the proposition to issue the $100,000 5% sewer 
bonds mentioned in V. 91, p. 670. 


Wharton, Wharton County, Tex.—Bonds Voted.—Reports 
state that an election held Aug. 23 resulted in a vote of 54 to 
7 in favor of a proposition to issue $15,000 5% 10-40-year 
(optional) street-improvement bonds. 

White County (P. O. Monticello) , Ind.— Bonds Not Sold.— 
No sale has yet been made of the four issues of 444% and 5% 
coupon ditch and road bonds, aggregating $68,703, which 





thie peene is offering (V. 91, p. 234) at par and accrued in- 
erest. 


White Plains, Westchester County, N. Y.—Bond Offering. 
—Proposals will be received until 8 p. m. Oct. 3 by the 


Board of Trustees for $23,000 444% tax-deficiency bonds. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. Ma- 
turity Oct. 1 1920. Certified check on a State or national bank or trust 
company for 5% of bonds, payable to the Village Treasurer, is required. 
John J. Brown is President and Earle P. Hite, Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Willard, Torrance County, New Mex.—Bond Election.— 
A proposition to issue $2,000 school bonds will be submitted 
to a vote of the people, it is stated, on Sept. 24. 


Willmar, Kandiyohi County, Minn.—Bonds Not to Be 
Offered at Present.—We are advised that the $15,000 4% 
school-building bonds voted on May 28 (V. 90, p. 1632) 
“‘may not be issued until next year.” 


Wilmont, Nobles County, Minn.—Bond Sale.—The State 
of Minnesota has purchased the $3,000 4% 6-20-year (serial) 
water-works bonds voted (V. 91, p. 234) on July 5. 

Wills Point, Van Zandt County, Tex.—Bonds Registered.— 
On Aug. 24 $1,000 5% 10-year school-house-repair bonds 
were registered by the State Comptroller. 


Wilmington, New Hanover County, No. Caro.— Bonds Not 
Sold.—No satisfactory bids were received on Sept. 1 for the 
$100,000 414%4% 40-year coupon water and sewer bonds 
described in. V. 91, p. 544. 


Wood County (P. O. Grand Rapids), Wis.—No Action 
Yet Taken.—We are advised under date of Aug. 20 that no 
day has yet been set for the offering of the $50,000 444% 
gold coupon chronic-insane-asylum bonds dated Dec. 1 1910 
and described in V. 91, p. 234. 

Worcester, Mass.—Temporary Loan.—This city has bor- 
rowed $100,000 from Bond & Goodwin of Boston at 3.44% 
discount. The loan is due Oct. 14 1910. 

Wyandot County (P. O. Upper Sandusky), Ohio.— Bond 
Sale.—The $3,000 5% Eden Township public-road-improve- 
ment bonds described in V. 91, p. 605, were sold on Sept. 7 
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$435,000 
CITY OF MEMPHIS, TENN. 


STREET IMPROVEMEN'T BONDS 


Notice is hereby given that sealed b'ds will be 
received by Ennis M. Douzias3, City Clerk of the 
City of Memphis, Tennesse2, at the City Hall in 
Memphis, Tennessee, until 2:30 o'clock P. M. 
TUESDAY, OCTOBER 11TH, 1910, for the sale 
of $435,000 of general liability bonds for street 
improvements of the Cay of Memphis, Tennessee. 
Said bonds will be dated August ist, 1910; one- 
fifth of said bonds shall mature in one year, one- 
fifth in two years, one-fifth in three years, one- 
fifth in four years, and one-fifth in five years from 
their date, without option of prior redemption, 
and they shall bear interest at the rate of six per 
cent per annum, payable on the first days of 
February and regs ag in each year. Bonds and 
coupons payable in Memphis, Tennessee, or in 
the City of New York, at the option of the holder 
thereof. No bids for less than par and accrued 
interest will be entertained, and the City reserves 
the figne to reject any and all bids. Each bid 
must for the entire $435,000 of bonds, accom- 
panied by a certified check for $5,000, payable 

the order of the City of Memphis, as a guaranty 
of-good faith on the part of the bidder, said check 
to be certified by some Memphis bank. Said 
check of the successful bidder shall be retained 
by the City as and for liquidated damages; upon 
failure of such bidder to accept and pay for the 
bonds. Checks will be returned to unsuccessful 
bidders: The bonds to be delivered and paid for 
in the City of Memphis. The legality of these 
bonds has been approved by Dillon, omson & 
Clay of New York City, a copy of whose opinion 
will be furnished to the successful bidder. 

For further information apply to the under- 


signed. 
E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This September 17th, 1910. 


$125,000 
Flathead County, Montana, 


REFUNDING BONDS 


Notice is hereby given that Sealed Bids will be 
received by the County Commissioners of Flat- 
head County, in the State of Montana, at the office 
of the County Clerk, at Kalispell, Montana, on 
the 4th day of October, 1910, for the sale of 
$125,000 00 emg | bonds, the denomination 
of said bonds to be $1,000 each, payable in 20 
years and redeemable in 10 years, and to bear in- 
terest at not to exceed 5 per cent per annum, in- 
terest bg omen at the office of the County Treasurer 
of sai ounty on the first days of January and 
July of each year. Bids will be opened at the 
office of the County Clerk, ex-officio Clerk of the 
Board of County Commissioners of said County, 
at Kalispell, Montana, on Tuesday, October 4th, 
1910, at 10 o’clock a. m. A certified check for 
5 per cent of bid to accompany each bid, check 
to be returned if bid is aie . The Board re- 
serves the right to reejct any and all bids. 

By order of the Board of County Commissioners. 

C. T. YOUNG, County Clerk. 








$300.000 
CITY OF MEMPHIS, TENN. 


STREET IMPROVEMENT BONDS 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o'clock P. 3 
TUESDAY, OCTOBER 11TH, 1910, for the 
sale of $300,000 of general liability bonds for 
street improvements of the City of Memphis, 
Tennessee. Said bonds will be dated August Ist, 
1910, payable August ist, 1945, without option of 
prior payment, bearing 4% per cent interest per 
annum, payable February ist and August ist 
respectively. Bonds and coupons payable in 
Memphis, Tennessee, or in New York City,at the 
option of the holder thereof. No bids for less 
than _ and accrued interest will be entertained, 
and the City reserves the right to reject any and 
all bids. Each bid must be for the entire $300,000 
of bonds, accompanied by a certified check for 
$5,000, payable to the order of the City of Mem- 
phis, as a guaranty of good faith on the part of 
the bidder, such check to be certified by some 
Memphis bank. Said check of the successful 
bidder shall be retained by the City as and for 
liquidated damages upon the failure of such 
bidder to accept and pay for the bonds. Checks 
will be returned to unsuccessful bidders. The 
bonds are to be delivered and paid for in the City 
of Memphis. The legality of these bonds has been 
approved by Dillon, Thomson & Clay of New York 
City, a copy of whose opinion will be furnished to 
the successful bidder. 

For further information apply to the under- 


signed. 
E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This September 17th, 1910. 








Cc. B. VAN NOSTRAND 
86 WALL STREET 


INDUSTRIALS 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


IRST NATIONAL BANK BUILDING 





CHICAGO 








$275,000 
CITY OF MEMPHIS, TENN. 


STREET IMPROVEMENT BONDS 


Notice is hereby Rios that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o’clock P. M. 
TUESDAY, OCTOBER 11TH, 1910, for the sale 
of $275,000 of ey, liability bonds for street 
improvements of the City of Memphis, Tennessee. 
Said bonds will be dated August ist, 1910, payable 
August Ist, 1945, without option of prior payment, 
bearing 4% per cent interest per annum, payable 
February 1st and August 1st respectively. Bonds 
and coupons payable in Memphis, Tennessee, or in 
New York City, at the optionof the holder thereof. 
No bids for less than par and accrued interest will 
be entertained, and the City reserves the right to 
reject any and all bids. Each bid must for 
the entire $275,000 of bonds, accompanied by a 
certified check for $5,000, payable to the order of 
the City of Memphis, as a guaranty of good faith 
on the part of the bidder, such check to be certified 
by some Memphis bank. Said check of the 
successful bidder shall be retained by the City as 
and for liquidated damages upon the failure of 
such bidder to accept and pay for the bonds. 
Checks will be returned to unsuccessful bidders. 
The bonds are to be delivered and paid for in the 
City of Memphis. The legality of these bonds 
has been approved by Dillon, Thomson & Clay 
of New York City, a copy of whose opinion will be 
furnished to the successful bidder. 

For further information apply to the under- 


signed. 
E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This September 17th, 1910. 


Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 


DRAINAGE BOND 


NETTING 


6% 


400 The Rookery 








CHICAGO 





ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 
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toJthe Farmers’ & Merchants’ Bank of Nevada, O., at 103.15 


andfaccrued interest—a basis of about 4.028%. Following 
are the bids: 

Farmers’ & Merchants’ Bank, Nevada....-..-.-------.--.-.-. $3,094 50 
Citizens’ Savings Bank, Upper Sandusky -----.-.-..-------.-. 3,065 75 
First National Bank, Up DEY cecctadednscedcscscnce 3,060 00 
Seasongood & Mayer, Cincinnati see db beded see sdckwowdiusone 3,053 40 
First National BARK, . CICVOE ow wweccawecmonsncecscasccese 3,044 50 
Hayden, Miller & Co., Cl dbo CAEN mb Eh dete nen onde e 3,035 50 


wa Maturity $600 yearly on Fon, thea 1912 to 1916 Inclusive. 

Wyandotte, Wayne County, Mich.—Bond Sale.—On 
Sept. 14 the $25,000 44%4% 30-year coupon water-works- 
extension bonds described in V. 91, p. 670, were sold to the 
Wyandotte Savings Bank of Wyandotte, it is stated, at 
104.40—a basis of about 4.24%. 

Yorktown Independent School District (P. O. Yorktown), 
DeWitt County, Tex.—Bonds Not Yet Sold.—The $20,000 
5% 10-20-year (optional) school-house bonds offered without 
success on July 16 (V. 91, p. 295) are still unsold. Denomi- 
nation $1,000. Date July 161910. Interest semi-annual. 

Youngstown, Ohio.—Bond Sale.—The following bids were 
received on Sept. 12 for the eight issues of 5% street-im- 
provement bonds desorbed in V. 91, p. vidoe, 8 


5,000 $57 $1,110 

Bonds. Bonds. Bonds. Bonds. 

Citizens’ Nat. Bk.,Wooster..*$5,140 00 *$590 50 $817 50 *$1,143 00 

First Nat. Bank, Cleveland. - A. minnie <‘iinmiiiee pmstiiitwa 

Stacy & wagging ae 5,115 00 588 23 818 40 1,135 53 
Firemen’s Pe nm und, 

VOUS. eld anivns . de enner 590 00 *821 00 1,139 00 
Davies, bertramG O8.,Omc. S,137 OO ....--. 8 a.ece---)) cen-ee- 
Breed & Harrison, Cincinnati 8.131 QQ waeeee  eeseeee-22282- 

Mayer, ee ce. tetiene) chebebe wekebdse 
New Peet Nat. a; Ce, ee ee) cawthew i abeeccn | cantbes 
Otis & Houwrk, Cleveland... GilGO OD .ddesens senses sen teis 
Tillotson & Wolcott Co.,Clev. 5,091 00 585 46 814 56 1,130 19 
Fifth-Third Nat. Bk., Cinc.. 5,051 00 581 00 808 50 1,122 00 
Well, Roth & Co., Cincinnati 5,039 00 .....2. <------ 8 ----e 

$7,490 $4,465 $1,545 $6,530 
: $1 =e 

Citizens’ Nat. BR., Wooster.  -..-6-- | sense-- . |. eee 
First Nat. Bank, Cleveland. _*$7,693 50 *$4,586 50 -...._.- *$6,708 25 
Stacy & Braun, Toledo----- 7,662 27 4,567 70 °1,58055 6,680 19 
Breed & Harrison, Cincinnati 7,677 25 =---.--- ------- 6,693 25 
Seasongood & Mayer, Cinc.. 7,68 00 4,57900 ------.- 6,696 50 
New First Nat.Bk.,Columbus 7,663 00 > ee 6,693 00 
Otis & Hough, Cleveland... 7,655 00 4,867 00 -..» . 26,664 00 
Tillotson & Wolcott Co.,Clev. 7,626 31 4,546 25 1,573 11 6,648 85 
Fifth-Third Nat. Bank, Cinc. 7,57000 4,510 00 1,561 00 26,596 00 
Well, Roth & Co., Cincinnati 7,55075 .....-.- ------- 6,582 50 


* Successful bidders. z All or none. 








All bids include accrued interest. Maturity one-fifth of each issue 
yearly on Oct. 1 from 1912 to 1916 inclusive. A bid of $27,815 was also 
received from Hayden, Miller & Co. of Cleveland for the entire eight issues. 

Yukon, Canadian County, Okla.—Bids Rejected.—All bids 
received on Sept. 5 for the $30,000 water-works and the 
$10,000 sewer 6% 25-year bonds offered on that day (V. 91, 
p. 605) were rejected. Denomination $1,000. Date Aug. 1 
1910. Interest semi-annual. 





Canada, its Provinces and Municipalities. 


Belleville, Ont.—Debenture Sale.—The ]$30,000 41%% 
collegiate-institute-construction debentures mentioned in 
V. 91, p. 295, were sold on Sept. 10. They mature 30 years 
from Aug. 1 1910. 

Chippewa, Ont.—Debenture Election —It is stated an 
election will be held Oct. 25 to vote on the question of issuing 
$30,000 414% 30-year water-works debentures. 

Crowland Township, Ont.—Debenture Election.—Accord- 
ing to reports, a by-law will be voted upon on Sept. 28 to issue 
$2,500 5% 10-year road debentures. 


Dresden, Ont.—Debenture Sale.—The $17,000 444% 20- 
year school-building debentures offered without success on 
Aug. 3 (V. 91, p. 544) have been awarded, it is stated, to 
W. A. Mackenzie & Co. of Toronto. 


Fort William, Ont.—Debenture Election.—An election will 
be held Sept. 21, it is stated, to vote on propositions to issue 
the following 444% debentures: 


$65,000 20-year court-house and police-station debentures. 
22,000 20-year street-improvement debentures. 
12,000 City-hall debentures. 
8,0v0 20-year fair-ground-improvement debentures. 
7,000 20-year cemetery debentures. 
13,000 30-year park debentures. 
Gilbert Plains, Man.—Debenture Election.—It is stated 
that an election wil! be held Sept. 20 to vote on a proposition 


to issue $10,000 6% 20-year school debentures. 
Kemptville, Ont.—Debenture Offering.—Proposals will be 
received until Oct. 1 for $6,000 5% debentures. 


Date Dec. 31 1909. Maturity $3,500 in 20 annual installments and 
$2,500 in 15 annual installments. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$200,000 
CITY OF TACOMA, WASH., 


WATER BONDS 


NOTICE IS HEREBY GIVEN that on 
Monday, SEPTEMBER 26TH, 1910, at_ two 
o’clock p. m., at the office of the Mayor of the 
City of Tacoma, Washington, in the City Hall, 

ed bids will be received for bonds numbered 
from one (1) to two hundred (200) Inclusive, in 
the sum of Two Hundred Thousand Dollars, of 
the issue authorized by Ordinance No. 3982 of 
said City, approved January 6th, 1910, and 
roviding for the construction of the Green River 
ravity Water System. Said bonds will be gen- 
eral bonds of said City of the par value of $1,000 
each, payable in twenty years from date of issue, 
with interest at not exceeding five per cent per 
yable semi-annually at the fiscal agency 
of the te of Washington, in New York Cit 
and known as GRE RIVER GRAVIT 
WATER SYSTEM BONDS. 


annum, 


t. 

The right is reserved the City to award the 
bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right is also 
reserved to require a bond or deposit from a 
successful bidder to secure the faithful perform- 
ance = his contract to take and pay for bonds 
aw: E 
For all information apply to John F. Meads, 
City Controller. 

ated Tacoma, Wash.. August 26th, 1910. 


SINKING FUND BOARD. 
A. V. FAWCETT, 
Mayor. 
JOHN F. MEADS, 
City Controller. 
RAY FREELAND, 
Commissioner of Finance. 








F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
ODICINNATI 





$72,000 
CITY OF SUMMIT, N. J., 
FUNDING BONDS 


Sealed pro will be received by the Common 
Coanall o e City of Summit, N. J., from 8 to | Board of 
730 p. m. on 


TUESDAY, SEPTEMBER 20TH 1910 

and opened at the last-named hour at a public 
meeting of the said Common Council to be held 
at the said time at the Municipal Bldg. in the City 
of Summit, N. J., for the purchase of the $72,000 
issue of 4 44% bonds of the City of Summit, N. J., 
of the denomination of $1,000 00 each, payable 
in 30 years, issued to pay off improvement certifi- 
cates and certificates of indebtedness under Act 
of March 23d 1899, authorizing incorporated cities, 
towns, townships and 

fund their floating indebtedness and the matured 
and maturing bonds. 

Each proposal must be enclosed in a sealed 
envelope properly endorsed with the name of the 
bidder and rien gage 3 the subject matter of the 

d and directed to the Common Council of the 


City of Summit, N. J. 

Bidders will state their prices in writing as 
well as in figures. 

Each proposal must be accompanied by a cer- 
tified check or cash to the amount of one per cent 
(1%) of the amount bid; if certified check is fur- 
nished, it shall be made payable to the City of 
Summit, N. J., without reserve. 

The Common Council of the City of Summit, 
N. J., reserve to themselves the right to accept 
or reject any proposals for the above-mentioned 
bonds as they may deem best for the interests 
of the city. 

*By direction of the Common Council of the City 


of Summit, N. J. 
J. EDW. ROWE, City Clerk. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 











Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK . 





boroughs of this State to | bid 


$23,000 
Village of White Plains, N.Y., 


TAX DEFICIENCY BONDS 


PUBLIC NOTICE is hereby given that the 

Trustees of the Village of White Plains 

will receive bids on October 3rd, 1910, at 8 p. m. 

at the Corporation Rooms on Grand Street, for 
the following bonds: 

Twenty-three (23) Tax Deficiency Bonds of the 
denomination of One Thousand Dollars each, to 
bear date October ist, 1910, and to become paya- 
ble October ist, 1920, to draw interest at the rate 
of four and one-half per cent per annum, payable 
semi-annually on the first day of April and Octo- 
ber of each year. 

No bid be received less than pe. Each 
shall be accompanied by a certified check 
on a State or National Bank or Trust Company 
for five per cent of the par value of such Bonds, 

tyable to the order of the Treasurer of the Vil- 
lage of White Plains. 

e Board of Trustees reserves the 
ject any and all bids, if in its opinion it is deemed 
necessary or for the best interests of the Village. 

Dated, September 14th, 1910. 

JOHN J. BROWN, President. 
EARLE P. HITE, Clerk. 


MUNICIPAL BONDS 


ULEN, SUTHERLIN & CO. 


BANKERS CHICAGO” 


FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 


GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK. N. Y 


Negotiations, Investigations, Settlemente 
In or out of New York City 
Satisfactory References 


WANTED 


CHRONICLE ISSUES 


Jan. 16 and 30; Feb. 13; April 3, 1909. 
Jan. 29, 1910 


Will pay 20 cents a copy. 
Commercial & Financial Chronicle 


ht to re- 

















138 Front St., New York 





750 
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Kincardine, Ont.— Debentures Voted.—A by-law has been 
passed, it is stated, to issue $3,000 school debentures. 


Moose Jaw, Sask.—Debenture Sale.—The following 444% 
To debentures offered on Sept. 5 (V. 91, p. 544) were 
sold to Wood, Gundy & Co. of Toronto at 97.08 and interest: 
$35,000 a electric-light-system-extension debentures dated Aug. 1 

15,000 40-year Isolation-hospital debentures dated Aug. 1 1910. 


30,000 40-year produce-market debentures dated Aug. 1 1910. 
10,000 + 2 Sa exhibition-ground-improvement debentures dated Aug. 1 


10,000 40-year sub-fire-station-construction debentures dated Aug. 1 1910. 
20,000 40-year highway debentures dated Nov. 1 1910. 
12,000 10-year concrete-walk debentures dated Sept. 1 1910. 
5,000 5-year plank-walk debentures dated Sept. 1 1910. 
375,000 40-year sewer and water debentures dated Nov. 1 1910. 

Interest semi-annually and is ‘gin on the $375,000 debentures at the 
Canadian Bank of Commerce in ndon, Eng., Montreal, Toronto and 
ee J tg and on the remaining issues at the Canadian Bank of Commerce 

m Moose Jaw. 


The following bids were submitted for the above deben- 
tures: 


Wood, Gundy & Co., Tor__a$497,050| Dom. Sec. Corp., Ltd., Tor_a$490,343 
Aemilius Jarvis & Co., Tor_.27495,411|Ontario Sec. Co., Toronto 4487,177 


— — 


a Debentures to be delivered in Moose Jaw. 
ered in London, Eng. 

Nanton, Alberta.— Bids Rejected.—The bids submitted on 
Sept. 6 for the $6,000 electric-light and the $1,500 fire-pro- 
tection 5% debentures offered on that day (V. 91, p. 545) 
were rejected. 


Nepigon Township, Ont.—Debenture Sale.—An issue of 
$3,000 6% water-works debentures has been sold, according 
to reports. Maturity part yearly for 20 years. 

Niagara Falls, Ont.—No Action Yet Taken.—Up to 
Sept. 14 no action had yet been taken looking towards the 
issuance of the $2,500 5% 20-year fire-hall debentures voted 
(V. 91, p. 357) on Aug. 1. 

North Himsworth Township, Ont.—Debenture Sale.—This 
township, it is stated, has disposed of $7,500 6% school- 
building debentures, repayable in 15 annual installments. 

Stratford, Ont.—Debenture Sale.—Reports state that the 
Ontario Securities Co. of Toronto has purchased $40,000 5% 
local-improvement debentures and $82,500 414% hospital, 
bridge, electric-light and heat debentures. 


z Debentures to be deliv- 





Strathcona, Alberta.—Debenture Sale.—On Sept. 5 the 
13 issues of 444% coupon debentures, aggregating $184,- 
800 71, described in V. 91, p. 606, were awarded, it is 
stated, to Aemilius Jarvis & Co. of Toronto. 


Strathmore, Alberta.—Debenture Offering.—Further de- 
tails are at hand relative to the offering of the $2,000 6% 
coupon fire-hall debentures mentioned in V. 91, p. 671. 
Proposals for these debentures will be received until 6 p. m. 
Sept. 30 by H. J. Spicer, Secretary-Treasurer. Interest 
annually at Strathmore. No debt at present. Assessed 
valuation 1910, $258,375. 


Tilsonburg, Ont.—Debentures Authorized.—It is reported 
that a by-law to issue $25,000 hydro-electric-power and light 
debentures has been passed by the Town Council. 


Togo, Sask.—Debenture Offering.—Proposals will be re- 
ceived until 12 m. to-day (Sept. 17) by R. F. Painter, 
Secretary-Treasurer, for $1,000 6% debentures, repayable 
with interest, in ten annual installments. 


Venn, Sask.—Debenture Sale.—During the month of 
August Nay & James of Regina purchased $1,500 6% 
permanent-improvement debentures, due part yearly for 
fifteen years. 


Victoria, B. C.—Debentures Voted.—By-laws providing for 
the issue of the following debentures were approved, it is 
stated, by the voters on Aug. 29: $50,000 sewer loan, 
$50,000 school loan, $75,000 Dallas Road protection, 
$15,000 isolation hospital and $20,000 public-convenience 
and a Spring Ridge high-school site. 


Wadena, Sask.—Debenture Sale.—On Sept. 1 the $4,000 
6% coupon municipal-building debentures described in 
V. 91, p. 545, were awarded, it is stated, to W. A. Mackenzie 
& Co. of Toronto. Maturity part yearly for 15 years. 

Woodstock, Ont.— Debenture Election.—lIt is reported that 
a by-law will be voted on Sept. 19 to issue $10,000 loan 
debentures to the Linderman Machine Co. 

Yorkton, Man.— Debentures Voted.— According to reports, 
propositions to issue $61,000 sewerage, collegiate and local- 
improvement debentures were favorably voted on Aug. 30. 








NEW LOANS 


MISCELLANEOUS. 








$67,700 Refunding Bonds 
$9,000 Street Department Bonds 


CityofTrenton,N.J.|| Trust 


Office of the City Treasurer, 
Trenton, N. J., Sept. 7th, 1910. 

SEALED PROPOSALS will be received at 

this office until 12 o’clock noon, Tuesday 
SEPTEMBER 20TH, 1910, 

for the purchase of the whole of $67,700 City of 

Trenton, N. J., ten-year four and one-half per 

cent semi-annual Refunding Bonds. 

Said bonds may be registered or Coupon bonds, 
at the option of the purchaser, and shall be dated 
ie — 20th, 1910, and payable Sept. 20th, 

Also for the purchase of the whole of $9,000 
City of Trenton, N. J., twenty-year four and one- 
half per cent semi-annual registered Street De- 
partment Bonds, to be dated September 20th, 
1910, and payable September 20th, 1930. 

For the payment of all said bonds, the public 
faith and credit of the inhabitants of the City of 


COLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 





Trenton is fully 








pledged. 
Each bidder will be required, as an evidence of 
ood faith, to enclose certified check ona National 





ank as follows: 

For the $67,700 issue of Refunding Bonds a 
check for $1,300. 

For the $9,000 issue of Street Department 
Bonds a check for $200. 

Checks will be immediately returned to unsuc- 
cessful bidders. 

The bonds will be awarded to the bidder whose 
proposal will be most favorable to the City, but 
the right is reserved to reject any or all bids not 
deemed for the interest of the City. 

Proposals to be sealed and addressed to 

H. E. EVANS, 
City Treasurer. 








McCOY & COMPANY 


Municipal and 
Corporation Bords 


MELLON NATIONAL BANK 


bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


PITTSBURGH, PA. 


As your reserve depositary, this 


$7,000,000 











181 La Salle Street, Chicage 











OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALI. STREET, NEW YORK 
INVESTMENT SECUBITIES 
Oerresverdence Invited. 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
‘2 WALL ST., NBW YORK. 


NEW YORK 








The Commerce Court at Washington 


All common carriers engaged in inter-State or foreign 
commerce are required by law to keep hereafter an agent at 
Washington for service of process. 


For full information regarding this law, address 


The Corporation Trust Oo. 


CHICAGO ST. LOUIS BOSTON PHILADELPHIA 














en See 


Supt. 17 1910. 


ager eta monet ond 
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Xrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
( APITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust ot on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees 
Gorporations and Individuals. 

acts as Kae re under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check 
OFFICERS 
DAVID R. WHITNEY, President 
GHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secre 
FRED. W. ALLEN, Asst. i vel Treas 
THOMAS E. EATON, Asst. 
FRANCIS R. JEWETT, Trust’ Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits 


BOARD OF DIRECTORS 


Wiliam Endicott, Chairman 
James G. Freeman 
Morris Gra 


S. Parker go James R. Hooper 

pt a Ernest Lovering 
Qharies F. Choa Henry H. Proctor 
Alexander Geckraae James M. Prendergast 
Philip Dexter Herbert M. Sears 
William we Jr. Lawrence M. Stockton 
Francis Fabyan omens Thaye 


William p | Eugene V R. Thayer 
Frederick P. Fish David R. whitnes 
George Wigglesworth 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Bustness 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 


65 Cedar St. 
B’ way & 73rd St. 125th St. & 8th Ave. 

















Cotton. 
Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Corresponden 
FREDERIC ZEREGA & CO. 








Bremen Co: nden 
saat CPADDEN BROTHERS & CO. 
SOOIETE dD’ TD TMPORTATION ET DE COMMIS'N 





Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Cotton. Orders for Contracts Exe 
ou in New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO, 


Commission Merchants. 


@OFTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 








GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
kt a Bt ind YORK AND LIVERPOOL 


@OTTON PURCHASED FOR SPINNERS’ USE. 





OLD COLONY TRUST COMPANY 


Capital and Surplus 


BOSTON, MASS. 


$12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR., Chairman Executive Committee 
GORDON ABBOTT, Chairman of Board. 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 

W. Amory 
Willan Amory 
Charlies F. Ayer 
John S. Bartlett 
a a Carr 


Men peas 

eorge raper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 


Alvah Crocker Walter = 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


FRANCIS R. HART, Vice-Chairman. 
Philip Y. DeNormandie 


Henry C. Jackson 

Ge E. Keith 
Gardiner M. Lane 

Col. Thos. L. Livermore 


Philip L. s Seonsta® 
Herbert M. Sears 
Quincy A. ‘Shaw 
Howard Stockton 


Arthur Lyman Philip Stockton 
Charles S. Mellen Charlies A. Stone 
Laurence Minot Galen L. Stone 


Maxwell Norman Nathaniel Thayer 


P. Cheney Geo P. Gardner Hon. Richard Olney Lucius Tuttle 
Hon. T.JeffersonCoolidge Edwin Farnham Greene Robert T. Paine 2nd O. Underwood 
T. Jefferson Coolidge Jr. Robert F. Herrick Henry Parkman liot Wadswo: 
Charles E. Cotting Henry S. Howe Andrew W. Preston Stephen M. Weld 


Richard S. Russell Sidney W. Winslow 


harles W. Whittier 
PRESIDENT, PHILIP STOCKTON. 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island; 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Bascater. Administrator, Trustee. 
ec and Receiver 
Petal mat Soe. Individuals or 
pora 
Interest Allowed on “Individual and 
poration Accounts. 
Acts as Trustee 0 of Corporation Rectenges- 
Depositary under Plans of Reorgani 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in | Burglar-Proof Vaults. 


B. ae. President. 
N. ist Vice-President. 
A. ‘JACKSON, 2d Vice-President. 
J. RHOADS, 3d Vice-Pres. and Treasurer. 
S. PAGE, Secretary. 

MANAGERS: 
ham B. Morris, dwi 


John A. Brown Jr., 
John B. Garrett, 


E. 
w 
A. 
C. 
E. 


dal Morgan, 
Edw. T. Stotesbu 


William H. Gaw, Charles E. Ingerso! 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 


Isaac H. Clothier, 
Thos. DeWitt vere, 
C. Hartman Kuhn, 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 


bf iam T. Eliiott, 
. Hinckle Smith, 
B Dawson Coleman. 





_s 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL, oF por orirs) 98, 540 ,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Soha t.. I. Beggs. President Milwaukee Ligkt Heat & 


Wilbur F. Boyle, Boyle & Priest. 





durray Carleton, President Carleton Dry Geods0e. 
urra ‘on, Presiden eton 

Charles Clark. - 

Horatio N. Davis, President Smith & Davis Mfg.Ce. 

John D_ Davis, Vice-President. 

David R. Francis, Francis, Bro. & Co. 


Auguet Gebs Gehner, President German- AmericanBank 
Vice-President. 
Breckinine Jones. President. 


Wm. q Brides Vice-President and Bond Officer 
w.J.M V.-Pres. Haskell & Barker Car Oc 
Nelson pide, Leo Leod, Vice-President Grayson- 


t7eF ow Lumber Co. 
Saunders Norvell, 


Hardware 
Robert J J. O’ Reilly, M D. 
thwein. President Wm. D. Orthwein 
Grain Co 
fleary, W- Peters. F President Peters Shoe Co. 
erce, Chairman Board Waters- PierceOll Cs 
augnse Schiatis. August Schlafly & Sons. 
Stockton, President Majestic Mfg. Go. 
Fitins S. Walsh, Chairman of the Board. 
Rolla Wells. 


President Norvell-Shapleig® 





Providence, R. I. 


wee wm ew we em ew ewe eee ee eee 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard . 2 Asst. Treas. 
Frederick B. Wilcox,Auditor 


BOARD OF DIRECTORS. 


Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Me 


John J. Watson Jr. 
Charles H. Allen 
John B. Branch 
William P. Chapin 


George M. Thornton Angus McLeod 

P. Brown Ezra Dixon 
@) . C. Harrington pooud QO. Sturgis 
Lo . Coms ward D. Pearce 


ck 
fagiehart | sh y Outby 


CENTRAL — 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus: = $2,500,000 


CARERS G. DAWES, Txesidens. 
- UHRLAUB 











LLIAM T. ABBOTT, Vice-President 
WILLIAM R. DAWES, ler. 
. D. SKI . s ler. 

WILLIAM W. GATES, Asst. Cashier. 

Ww. AS, ‘ ler. 
ALBERT G. MANG tary 

OLM McDOWELL, Asst. meretary. 
WILLIAM t. tar 


E Secre 
JOHN L. LEHNHARD, Asst. Trust Officer. 





BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Industrial Trust Company. 


4 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcoim Lloyd, 
John Cadwalader, John Mclihenny, 
E. W. Clark Jr., Richard Wain Metre 
Eckley B. Coxe ZJr., Clement B. Newboid 
Edwin 8. Dixon; John W. Pepper. 
L. Ellison, William F. Read, 


Henry * Gaw Jr., 
Howard 8. Graham, 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 
Sh 


3 eee $2,000.000 


DIRECTORS. 

Beoyel C Howard O. Sturges, 
rt a f oadard, Stephen O. Metcalf, 
Robert I. Gammell, Walter R. Callender, 

Willlam B. Weeder, Edward Holbrook, 

James E. Sullivan, 

Benjamin M. Jackson; 

John R. Freeman, 

Charles S. Mellen, 

Robert W. Taft, 

Webster Knight, 

Nelson W. Aldrich, Stephen O. Edwa 

Samuel R. Dorrance, Frank 2 Matteson, 

R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDWARD S. ACUARK, Vice-President. 
ORATION A: GQNmy meee Soortery. 

cre 
PRESTON H. GARDNER, ‘rust Ottioes. 
CYRUS 2 LAPHAM, Asst. Sec’ 
JOHN E ; WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. . 
G. A. HARRINGTON, Asst.Tr 





. Danielson, 
Herbert J. Wells, 
Lyman B. Son. 
Rowland G. 
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Cotton. es a Eiwarctal. mes Kinanctal, 
WOODWARD 
& STILLMAN E.H.ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New Urileans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffce Exchange 


GRAIN aNp EROVISIONS 
at the Chicago B 


Re) RAND COTTONSEED. OU, oll 
Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, - 4 bo in 
New Orleans, Chicago and foreign markets 














Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


E VERSZ & COMPANY, 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 
Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
= Bo St. Louis 
iladelphia " Kanens City 


Francisco 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





Sroutridge fiver Ge 
Municipal and Corporation 
First National BONDS 
is 111 Broadwa 
Bag uise Revere 





Chas. S. Kidder & Co. 





Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


WILLIAM RAY & CO. 
‘ Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 
43 Cotton Exchange, 





New York. 


Orders for future delivery contracts executed on 


the New York and Liverpool Cotton Exchanges. 
SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 





OR a FUTURE DELIVERY | 


GUTED IN NEW ORLEANS, NEW YO 
AND LIVERPOOL MARKETS. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 





(Other cotton cards on preceding vage.} 








Financial, 


MUNICIPAL AND 





FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Correspondence Invited 


- $2,000,000 


CORPORATION BONDS 


—————_—_—- 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 





SULLIVAN BROTHERS & CO. 
—- BONDS -—™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 


Members) piiiadelphia “ 














(Established 1863.) 


W. T. HATCH & SONS | 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 


Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
80 Broad St., = = = = New York, 
Members of N. Y. and Phiis. Stock 


er 


a York, New Orieans and Li 
Exchanges New York oN. 
icago Board of Trade. 
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GENERAL LIBRARY} 
UNIV. OF MICKIg 


_SEP_19 191@rwo sECcTIONS sECTION TWO 








Cero) 





RAILWAY EARNINGS 


SECTION OF THE 


COMMERCIAL & FINANCIAL CHRONICLE 


Copyrighted in 1910 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 








VOL. 91. NEW YORK, SEPTEMBER 17, 1910. NO. 2360. 








penses of United States railroads for the latest month (July) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be foundinthelist. Leased linesnot operating their own road do not make returns. 


TT" entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The “Chronicle” has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

- take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we repo-‘ the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are-based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 

saggy Beset aniay additional to the comprehensive reports of earnings we have been 
* furnishing in the “Chronicle’’ from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear: We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,”’ all of 
Subscribers which are expensive publications, the “Railway Earnings Section”’ 

" will be furnished only to ‘“‘Chronicle”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








— sf wise eae 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Aberdeen & Rockfish_July 
Abilene & Southern..July 
Adirondack & St L...July 
Alabama & Vicksb_. July 
Alabama Great Sou. July 


Ala Tenn & North -..J’ne 
July 1 to J’ne 30... 


Albia & Centerville. _J’ne 
A 1 to J’ne 30... 


Ann Arbor 
July 1 to J’ne 30... 
oe July 


Antoine Valley... «May 
Jan y to 2 kis BE shan 


icola North _J’ne 
July 1 to J’ne 30._--. 
(New fiscal year) _ July 


Arcadia & Betsey Riv July 
Argentine Central_..July 
Atizona & New Mex July 
Arizona Southern. -_..July 
Arkansas La & Guif__July 


Ashiand & Western. _J’ne 
July 1 to J’ne 30... 


Ashland Coal & Iron_July 
Ashland Odanah & M July 


Atch & East Bridge__J’ne 
July 1 to J’ne 30___. 
(New fiscal year) _July 


Attch Topeka & S Fe-.July 
East of New Mex._July 
Gulf Col & S Fe....July 
Pecos & Nor Texas_July 


SF Pres & Phoenix July 
Sou Kan of Texas__July 


Total Company..July 5 


Ariz & California. _J’ne 
July 1 to J’ne 30..-. 


Beaum Wharf & T_July 


Grand Canyon---__J’ne 
July 1 to J’ne 30.... 


Texas & Guif___... July 
Atlanta & West Pt.__July 
Atl Birm & Atlantic. .July 


Atlantic & Western. _J’ne 
July 1 to J’ne 30... 
(New fiscal year) July 


Atlantic Coast Line..July 


Augu 
July 1 to J’ne 30..-- 
(New fiscal year) July 


Charleston& W Car July 


Col Newb & Laur__J’ne 
July 1 to J’ne 30_--.. 


Conway Coast & W July 


Georgia e 
July 1 to J’ne 30_.-. 
(New fiscal year) _ July 


Lexington Term__--_J’ne 
July 1 to J’ne 30_.-_. 
(New fiscal year). July 


Louisy & Nashv...July 
Lou Hend & St L._July 


e 
July 1 to J’ne 30_._. 
(New fiscal year) July 


Nash Chatt & St L_July 
N W of South Caro_July 


Un Pt & White Pi__J’ne 
July 1 to J’ne 30_.-. 
(New fiscal year) July 


Wash & Vand'’mere July 
Baltimore & Ohio--...July 
B & O Chic T RR_July 
Sharpsville 
Staten Island... . July 
Staten Isl Rap Tr..July 
Balt Ches & Atlantic_July 
Bangor & Aroostook July 


Bauxite & Northern__J’ne 
July 1 to J’ne 30_-.-. 


Bayfield Transfer. -...July 
Bearden &Ouach Riv_July 
Beaumont & Gt Nor..July 


Beaumont & Sara Tr_J’ne 
July 1 to J’ne 30... 


Beaver Penrose & No_July 
Bedford Stone_..-... July 
Bellingh B & Br Col..July 


Belt Ry of Chicago... J’ne 
July 1 to J’ne 30.... 


Bennettsv & Cheraw. July 


E hg Tor. EARNINGS 
ee Yeates yb +7 


=r we teal om what! ast Year this Year —— rats car LastY ar rate ear Lest ecr me Yr Lasty'r r This Year preg nd 
2,270 3.289 1,514 1,848 4,103 5,494 1,667 847 827 i ee nee 1,433 1,787 
5:347 3.183 3,982 2,509 9,932 ft ae Se ae a ee ee ee ot ene ors 
1,229 1,217 343 309 2,002 1,587 208 162 90 a 1 908 689 
80,510 71,590 40.898 38.694 131,730 118,663 18,735 23,818 19,899 15,557 3.663 3,563 42,273 38.877 
215.857 162.720 107,947 91,821 353.362 279,874 47,813 27.705 989.073 74.983 10.725 8.283 108,892 86,911 
ease aioe eit: 11.968 ange 675 9,1 Py 3.583 1 one 10 17'Be8 9B 
157 «14d 6900 6519 on'eer ase 13981 078 aa |B ” ce use 12, 
1,918 2,963 255 403 2.173 3,367 31 154 8 ae énesen 125 67 114 
3.517 Cee? «dudes  xadede 3.517 2,999 323 668 242 Se Skah’ Seek. 2,542 1,741 
tO 1:99 BAM RS eS 7 As 25 BATS Weis 19s ASO, seat ARR cee or 
78,981 81,529 51 50,035 140,935 141, we 23,218 14.339 11,030 4,439 4,575 47,763 52.121 
A de ce ee ee ee et eR 
6,480 4,251 3.713 3,139 13,81 8,024 2. 2, 641 177 3.312 5,4 
a e ae, ee 1 lM ae Se Be 
930 389 334 222 1,380 713 489 293 151 Ps annenens 402 385 
440 296 6,081 2,058 6.713 2.373 a 736 744 31 246 745 2,462 2.119 
59.714 66,875 5,410 6,501 67,498 76,050 6,400 7001 6,649 3,917 357 38 12,430 10,553 
15,102 16,650 585 743 16.819 17,943 787 1,774 1,972 1,932 er 3,402 4,117 
4.624 6,154 3,046 2.462 8,522 9,423 1,733 3,372 1,615 2,177 436 372 3,462 2.990 
23 23 @ Me RH Be HB oH oH Ue UB AR OC 
3,355 3,016 1,214 1,132 10,617 7,986 2,366 2.106 3,003 Re Gkueel mesene 3.713 2.707 
9,046 BL: dab cwae::: wddéas 9,565 2.588 2,647 2.217 855 POO Mesbbl “wcnncs 1,818 2,073 
a ee 2 OP ee ee ee ee 
6,970 7.36 970 2,902 12,412 11,526 610 Se: cabbcat mee Gadesd cassis > Gdewee | owed 
4,222,430 4,183,263 1.927.414 1,748,933 6.670.329 6,403,708 1,021,160 1.041.254 970.396 899.880 121.811 126.471 1.960.155 1.805.341 
43,858 54.136 23,971 37,981 72,666 97,088 12,547 16.661 9,022 16,393 1,022 978 26.441 26,499 
493,275 524,904 287,958 263,481 846,037 846.736 157.204 185.868 129.217 142,343 25,602 21.730 354.213 333.017 
95.973 100.657 26.970 27,085 129,101 132,631 22.423 15,298 16,632 19,565 2.117 1517 39,094 34,617 
1,668 2,025 1,925 1,725 3,896 4,056 1,916 1,975 606 570 58 91 5,717 1,758 
90,486 76,796 39,881 32.799 143,014 117,533 26,285 17,867 11,488 8.428 2,928 2:917 44,004 27.219 
75,990 104.799 18,529 20,604 98.693 128,841 17,603 19.208 18.949 22,938 2.126 1,790 36,367 40,010 
023,680 5.046.580 2.326.648 2.132.558 7.963.736 7.730.593 1.259.138 1.298.131 1.156.310 1,110,117 155.664 155.494 2.465.991 2.269.261 
4,786 3,302 +048 2.462 10.944 6,662 4,004 1,338 1,148 D> smbekc* chu 3.879 3,482 
EE. 3. wane dare 161.780. “ saeeuas G7.20T  sacces EG. esenes tGhit: sucges ee «sss es 
ie dei ahewe <..oxedae 3.668 3.732 37 331 118 en 3. oh dienes 2,953 2.209 
508 533 12,051 12,931 13,373 14,354 5,949 7.640 505 378 27: = 10,296 6 
5,436 3,850 922 118.165 259,276 184.962 82.169 48.861 9,820 4,757 4,010 4 123,457 87.341. 
20,159 5,954 5,498 4,748 26,589 11,675 4,006 3.729 3,297 1,902 129 255 7.039 5,886 
38,130 36.718 40,680 37,438 86.394 80.834 11.847 11.356 16,284 16458 4.660 4.637 26,061 24,644 
143,551 125,271 56.915 47,874 212,910 182,661 24.387 28.114 36.949 34.067 13,180 11,967 81,025 77.685 
1,118 pa 162 141 1,449 1,219 247 143 211 - Pee ee 427 £0 
4,635 10, 2,102 1,708 18,632 14,. 2.834 1,621 1,066 1,747 6 5 5,128 5 
1,131 943 203 186 1,520 1 275 148 43 Ot  énetive sien 423 
1,419,792 1,249,975 553.723 473.375 2,148,064 1,963,040 334.853 309.062 349.232 327.646 43.192 36.007 794.813 665.546 
oe | A! lan eee 543 
dite eee. Geils wena 525 475 278 GP: Agidenk sheen cwctes Jencks 260 24 
78,227 62,931 30,869 26,346 114,762 96,553 = as 32,090 12,585 3,373 2,120 37.259 35,688 
1 ap 17430 avis Le BS /b08 SBR 58. ve a Pts oy 2.009 24 1 Pyic3 Py i 
929 2,439 938 730 1,922 3,221 828 590 v3) es Bee on ee 634 772 
116.779 109,610 66,595 58.877 196.786 179,240 C7r114.986 Crl6.244 40,288 33.485 10 9,278 95,219 99 
2 Me si SC SCS Se VS OG 8 1g ae 
115 100 110 142 268 286 74 42 32 cl [Se 158 189 
3,250 3,358 1,520 1,581 5,342 5,474 2,190 733 485 145 Riaheoe «. taining 2.553 2 
88 235 110 141 238 416 15 971 30 OP Sidsne “enboks 269 286 
2.970.994 2.742.290 985.948 904.711 4,201,599 3,865,980 721.336 436.356 807.668 626.347 92,063 89.354 1.419.928 1,164,185 
54,661 45,982 34.706 32,635 96,284 83.905 21.348 22,312 9,456 7.803 4,568 3,617 32,812 27.813 
609 881 870 1,444 1,610 1 293 254 Gkckds  eoanam 9 
ufi wR ug uth he aie 4B oh sah ei Su HR 
628.610 625.498 247.159 230.427 929,663 910,984 127.478 145.123 176.745 179.346 33.750 38.276 346,184 306.564 
3,968 3.270 1,868 1,721 6,170 5,310 1,769 925 1,014 315 11 45 2,505 2.166 
419 324 679 794 294 169 168 OE eg gt Ber 472 484 
10.45 10. 159) ae 3 sa 13.78 ba as a ™ ee: Sen a3 sae 
2,524 760 894 762 3,585 1,687 950 1,198 212 291 Beak 1,483 1,276 
5.668.876 5.408.361 1.455.781 1.293.259 7.547.732 7,092,141 1.118.783 1.049.420 1.345.171 1,282,684 201.762 158,356 2.598.244 2,182,876 
ehubiets ~~ emouea 3.303 eosceue ‘196 T Seaies a pcmeees 178 jw ee Se eccuen 66,461 Pease 
1,747 2.216 274 216 4,218 4,122 811 1,020 247 61 SB wencke 2.645 4,210 
1,583 1,437 24,840 22,660 27.557 25,068 29,595 2,272 4,058 3,001 274 631 12,859 10,045 
52.726 35,921 32,315 27,140 90.048 64.879 11,413 8,047 5,196 6.586 488 870 25,086 20,983 
10,958 8,651 23,977 22,323 38,105 33,451 4,321 4,983 2,351 1,609 1,249 968 11,334 10,277 
133,827 144,345 61,051 56,641 214,159 219,043 44,579 36,078 30.711 28,149 3,444 2,871 68,560 60.148 
on we 8 ee ee Te Fk ee 
iain. << giekigees.: mama =” => egicbees 1,216 1,531 45 47 1,300 bet Sathana anda 223 249 
7,538 437 276 187 7,815 625 5,234 173 317 89 © anon 1,402 388 
293 Bee aden eeanen 893 1,110 142 120 93 BE 5 asewapseks <2 eagle 233 209 
5,555 3,350 1,261 721 7.371 4,267 1,026 1,958 695 661 136 158 1,498 1,456 
21 87 10.563 Saat ae ie ieAser| Pritt 10.363 i715 370 2,480 "153 Fi 1.088 5.156 4bee 
296 447 170 145 515. 616 162 50 49 81 36 50 581 741 
3,437 ME. waatha > wesw 3,437 4.623 366 318 1,782 DL. wasden : Haman 299 320 
12,992 13,539 9,619 7,037 25,402 23,275 4,941 4.425 3,882 3,366 293 187 6,601 6,026 
SITTID CIID. ome, «titre, 308 HAR ER? RT se cist oki? site eae de 
2.885 2:719 890 959 3.848 3,881 980 578 136 97 2 217 1,660 1,454 
2,796 _ (SRS Real eRe BRIE HN 2,227 805 994 2 919 780 


2.796 648 663 2 
For indez_ “to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Aberdeen & Rockfish _ July 
Abilene & Southern. .July 
Adirondack & St L...July 
Alabama & Vicksb...July 
Alabama Great Sou __July 


Ala Tenn & North...J’ne 
July 1 to J’ne 30.-_.. 


Albia & Centerville ._J’ne 
July 1 to J’ne 30.-... 


ARTES isi ukidhsicne July 
Allegheny & Sou Side July 
Ann Arbor.........- J’ne 


July 1 to J’ne 30--... 
(New fiscal year) July 


Antoine Valley... -_- -May 
Jan 1 to May 31 aces 


Appalachicola North_J’ne 
July 1 to J’ne 30_---. 
(New fiscal year) July 


Arcadia & Betsey Riv July 
Argentine Central_..July 
Arizona & New Mex_July 
Arizona Southern... .July 
Arkansas La & Gulf ._July 


Ashland & Western..J’ne 
July 1 to J’ne 30... 


Ashland Coal & Iron_July 
Ashland Odanah & M July 


Atch & East Bridge. _J’ne 
July 1 to J’ne aber 
(New fiscal year) _ July 


Atch Topeka & S Fe__July 
East of New Mex_-_July 
Gulf Col & S Fe____July 
Pecos & Nor Texas_July 


SF Pres & Phoenix July 
Sou Kan of Texas. _July 
Total Company __July 


Ariz & California. _J’ne 
July 1 to J’ne 30... 


Beaum Wharf & T_July 


Grand Canyon____J’ne 
July 1 to *rne ) 
Texas & Guilf_._._- July 


Atlanta & West Pt___July 
Ati Birm & Atlantic. _July 


Atlantic & Western__J’ne 
July 1 to J’ne 30__-_- 
New fiscal year._July 


Atlantic Coast Line__July 


(New fiscal year) _July 
Charleston& W Car July 


Col Newb & Laur__J’ne 
July 1 to J’ne 30... 


Conway Coast & W July 


Georgia _.....-..-.- J’ne 
July 1 to J’ne 30_.-_-. 
(New fiscal year) _July 


Lexington Term. __J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) _July 


Louisv & Nashv_-_-_July 
Lou Hend & St L__July 


Monroe _-_._._...-- J’ne 
July 1 to J’ne 30__-.-. 
(New fiscal year) July 


Nash Chatt & St L_July 
N W of South Caro_July 


Un Pt & White Pi__J’ne 
July 1 to J’ne 30_--- 
(New fiscal year) _ July 


Wash & Vand’ mere July 
Baltimore & Ohio__-_ July 
B & O Chic T RR_July 
Sharpsville 


Staten Isi Rap Tr__July 
Balt Ches & Atlantic_July 
Bangor & Aroostook. July 


Bauxite & Northern_-_J’ne 
July 1 to J’ne 30_-.-_. 


Bayfield Transfer ___-.July 
Bearden &Ouach Riv_July 
Beaumont & Gt Nor__July 


Beaumont & Sara Tr_J’ne 
July 1 to J’ne 30.... 


Beaver Penrose & No_July 
Bedford Stone_.--..-.. July 
Bellingh B & Br Col__July 


Belt Ry of Chicago_..J’ne 
July 1 to J’ne 30... 


Bennettsv & Cheraw _July 


PENSES NET OUTSIDE OPERATIONS 
Bsty? . FROMRAILROAD _ Gross Revenue y MASE Reveal 
Year ear ‘hts Year Last Year This Year Last Pear ‘hts Year Last Year 
$ $ § $ $ $ * 
4.702 4,040 —599 PAS. ecccea “Segue > pees > 
4,944 1,634 4,987 GOT ccccse ue ee, | bee 
1,359 1,030 643 OES cwcces, aeehe pee. ocean 
89,408 86.864 42,322 31,798 So sakaye 4G nwaeee 
265.378 208,530 87.984 2,628 2.251 —503 —315 
1444 2,182 698 TE. cwecce: .: bbmmeniet, Wena wena 
Biss 28,619 Pk chi cosas. kee Ce eee 
2,568 2,166 —1,476 WE neces ae eee, eee 
27,830 25,612 133 1.387 RE rae ee TNT 7 6 IRIE Bea res 
107 1,132 2,065 BO os oe ince eens 
3,117 2,521 400 BV .cscie ... icnmebees eee | eeneee 
+117 67,249 10,350 13.738 —1l 2 
1,238.768 1, Sais 587.391 511.167 170.493 i sata 27,249 
95,176 96,231 45.758 45,133 10.682 18,820 12 4,420 
1,657 } i 305 as eeoeces:.: Meum =” Ummeiiniied > seen 
10.611 10,356 See RR haa OR aaa eae ewan 
9,229 9,484 oe AD Sc ee ee eee 
100,177 67,926 »739 EMER Sbaned)) RennddllC, SReaseelilA, hbeenes 
12,419 6,929 —292 2.373 ecoccese =ceecés  seecesoe  “2¢6s80 
1,424 1,081 —43 =D.  cacecs. cin. eee ae 
5,004 4,020 1,709 —] 647 953 -<eee0 170 -oce-e 
27.637 22,841 39,860 WRRD ovcweat eueontes teem ese 
6.563 8,139 10.256 GOOG on ae scans 
8.913 10.268 —391 ETE . Sascheqe it Lae or —844 
3,397 4.012 29 Sap. ,| EE ee Nee PR GA TERE. a Renee 
40.481 36,639 6,593 TePEL. cc. conscar: > wceuibenae: apes eames 
9,600 7,050 1,017 GUE... eeciscs:.,. ees eg leben 
5,569 5,271 3.995 —2 683 eecees = ceseees = eweere —=—=— lo eesce 
7; ext 6,128 4,219 SEER: ; ccodoin,. sonweeaial: emnes jee 
ee 63.295 105,596 TEMS cceesd! ikeapeel =. cbeeaate oeieeen 
1742 2,101 10, WG lence a  Ecekes” “kee > oeea 
GG GSS SOIRGTR BAROATS BSSL 1S occ ens e ee nce 
51,440 63.163 21,225 GON. ccc sande O: waikads seu 
Gages Feemee peewee SUR wee 6 FO a nes 
84.726 75,201 44,375 Wee mete tes ee ee 
8.489 4658 —4,592 WE: nated Seuande) eae Seen 
89.788 61,559 53,226 GONG ccsune | igned™ denen Cena 
79.414 87.319 19,279 GE... nccces “sensed: Cee 
5.240.259 5.016.018 2.743475 2.714.571  ------ 9 ence weet ween 
9.375 6.214 1,568 QT cncend® eaecsee eee eal 
Le eee TUNES ci eewsee  cccccs,.. “nandik tL éeet eae 
3,110 3,170 558 OE. encosa :-:, neni eee al 
17.395 ee “TR cin te ee, “ne 
223.897 149,396 35.379 SEE: acnnty.. sntoet, , <keuag > elie 
15.533 12.637 11,055 WEEE... cocesn) - - nee . seme aes 
62,969 60,522 23,425 20,311 1,436 1,344 164 a A 
164.103 160.503 48,807 PNR. . wecccn.: , ccbi,.; ene». eae 
1 1,874 353  ancned..., : apuliiing,. saan Slag 
11338 9,906 7,395 Gane écw es”. cca seem) ‘peewee 
981 924 538 BR cece nth SSC) mmemie a metiaiade 
Ree Rae eee OOPS: nnn oa ie ccetnn  Saawes 
666 1,376 —56 EEE Ds: conced:  cateet. anenen:. |. Lanna 
11,879 12,618 a er a eg ge TE 
539 699 —13 SOD ecwene. -. maqadehs:-- leeds. oe 
98,847 79.538 15,915 BPG - s6nn-s :., ekee: Siemens Leesan 
10,992 24 OOS “BRR. | canescens) ease: ween peewee 
212,443 22 70,653 WEE mawcce | ene wakeee ene 
1,516 1,428 405 BOE: menace. pellet 2 anbeee ct abel 
38.218 . CR. :  ownsoe.. tebet®. (diedainte. gpaen 
alle2s 22s grees swe WL tt om 
191.838 175.450 26.704 ME kncens.. | Sebnmgeblioe weeemets it Mowe 
264 217 3 E wecess * ahumee Sedge” eens 
5.229 4,901 iy ee ee ee ge 
315 1,276 7 ce cere ee ek aR a Ree os 
3,132,050 2,400,182 1,069,548 1.465.797 31.666 28,245 —11.545 —10,002 
70,244 64,566 26.040 19.339 601 579 186 275 
1,581 1,381 —136 Re scmeat! : swam” Mae. siti 
20.145 18,723 4.496 BEE) nn cong)  oeene tee babes: ‘Ghana 
1,727 1262 —102 SE  cncasd 2. cae whee. nenkeel 
709,363 689.570 220,300 221,414 GAZ . sancus eee 
5.917 4.278 253 AOE cencce . onepeliih cement” abpkeel 
Fé] 784 —316 Bs: soncne,. ences: meee T wlptieelll 
12,429 10,909 3,164 Ree. ‘eeoene, .. ucaiwin.. .\ semana aes 
921 959 2 “EE. cewese < sepban, scala | saduiie 
2,957 2,959 Oe. Seek. wtncns)  papten | 3 eke Wacken 
5,423,890 4,814,058 2,123,842 2,278,082 164,085 104,430 —11,805 —58,440 
MEE... oncane 30.148 = --..-- S105 Seasce ee: - nhetee 
4,096 6,232 Tek. TORRROE.. wonese- Sannin” | saueuies. Saaibuee 
48,241 17,322 20,684 7.746 7,890 6.418 5,289 3,980 
45,501 39,888 44,546 24,991 27.545 26,563 7.252 18,696 
20,046 18,733 18,058 14,718 106,939 89.506 29,927 25,479 
157.688 137,151 56,470 Es asec ck i eeeeege coeur See 
656 964 278 TO woneag) ewnkse poste. neneke 
8,280 6,630 2,291 uence ope abanabes Ce Matin a ok 
1,685 1,561 —468 —29 suscee |.“ BRESOCO" Ciao: ii dimeoed 
7,183 854 631 A neck Ccneme hee cee aca 
694 873 199 SED. 2 Secenk® Sau emmlt tia eeenialee eased 
a 2 oe. SR eae 
1,660 565 1,364 BER. eannas |... Varnes Gaenso eeleue 
, 9,056 2,718 EEC teacene .. enna Wikeibeh Geum 
872 1,030 —356 EE: pee ncklG..: enasiicd saieee kk “wemuen 
2,492 1,780 945 PSE Sn caekn% | Saath ua eel S Gae tse 
17,303 15,301 8,099 PISEEY . heocsn*: * Cascopetn neat” austas 
137,887 _ 103,159 66.708 RM enous, sombeibig ebb Toke 
1OGGer RVGTSe “Cueelee Wires nsec teed OW cancaeee chee 
mn 2,580 ae Ee wenned canmeetl © bance Pl auncae 


TA 

Current 
Year 
$ 

180 

250 

30 

4,390 


11,522 


4,000 
11,236 
i 


230 
2,760" 


133,552 
2,500 


76 
983 
82 


20,500 
300 


3 
473 
32 


75 
184,255 


1,500 


2,472 2,538 —310 
For index to roads not eiieemaie in alphabetical order, but given under some other system, see page 31. 


3,565 


97,797 
10,016 
2,182,972 
17,291 
117,142 
41,925 
—4,801 
53,126 
16,792 
2,424,447 
1,419 
966 


448 


—5,196 
22,374 


10,535 
19,180 
38,807 


323 
7.165 
519 
467.415 
—132 
2.578 
85 
11,440 


3.730 
59.476 


305 
154,792 
868,013 
24.521 
—26 
—50 
— 
920,208 
23,560 
—301 
3.413 
193 
198.087 


2,743 


552 
1,902,465 
12,551 
46 
—16,644 
48,549 
46,111 
54,970 


241 
1,844 


—555 
606 
159 

2.880 


—1 379 
2,438 


—356 
614 
6,839 


61,708 
497,256 


727 
323 


3 
NET MILES 
Previous end of Month 
Year This 
g Year Year 
1263 «54 «(49 
4057 «57 «8B 
a * og 
27798 142 «4142 
59,792 309 309 
scot | EE 
4747 hh 
2,182 29 29 
ee OE 
200 
88 % 
—248 
—2,318 6 6 
—1,936 
‘ier ioe.” 
a 62 
—1772 1 15 
52,333 108 108 
9904 2 2 
—126 61 61 
ry: ae ee) 
% 2 @ 
—2.79 3 8 
ea7et 0.35 
8.792 0.35 nes 
2,151,788 7:549 7458 
90,443 227 227 
102.541 1.518 1,518 
56.282 225 152 
—78 54 54 
55.974 364 27 
39.970 124 124 
2,436,160 10,061 9.790 
106 106 
e028 
Bee SCG 
135 9 % 
16.468 92 9% 
14.158 661 640 
4018 9 9 
a eS 
377.236 4.491 4,476 
—2, 3 8 
—m3 3 3 
12.540 340 339 
BR nm 6 
1.693 32 $2 
43,463 
es 
1,322,242 4.590 4.398 
17,114 199 199 
152 
8010 10 10 
23 10 10 
200.914 1,230 1,230 
731 71 71 
—24 
2 13 «18 
3 8 2B 
—1346 40 39 
2.035.386 4,434 4,434 
naeee 89 
—gig OY 
10.527 12 12 
40.687 10 10 
38.323 87 87 
90.392 599 514 
41 
—22 2 2 
—116 11 ll 
—252 15 15 
196 14 14 
—746 348 
400 
1363 22 22 
—4 6 6 
2,530 2 2 
6913 62 61 
63,438 
666 «21s 
240 34 2P 
—310 2% 2% 








RAILWAY EARNINGS 


[Vou. LXxxxI. 








FREIGHT & ” inammating y' pry TOTAL EARNINGS 
FREIGH PA incl. Other 


NAME OF ROAD 
Bessemer & L Erie...July 807,134 


Dis Paks iis . 2 iskede July 298 
Big Sandy & Cumb.-_July 4,519 
Birmingham & Atian_July 671 
Birmingham South~-July 48,680 
Blaney & Southetn__-.J’ne 268 

July 1 to J’ne 30... 2,961 
Bly Bur & Miss Riv. _July 385 
Bly Leachy & Ark So_July 5,457 
Bodcaw Valley ---.--- July 3,181 
Bonlee & Western___J’ne 177 

July 1 to J’ne 30.... 1,775 


Boston & Maine... -- July 1,873,812 
Maine Central... - - July 372,190 
St Johnsb & L Ch__July 16,104 
Somerset _-------- July 13,962 
Sullivan County_--_July 23,160 
Vermont Valley_-__July 20,791 
Washington Co-____July 16,066 


York Harbor & B’ch J’ne 1,784 
July 1 to J’ne 30___- 15,864 
(New fiscal year) July 1,420 


Boyne C Gayl’d & Alp J’ne 16,769 
July 1 to J’ne 30_._. »785 
(New fiscal year) _July 17,683 


Bradford & West Pa_July 1,005 
Bridgeton & Saco Riv July 2,121 
Brimstone R & Canal_July 2,008 
Brinson Railway- -_-- J’ne 6,954 
July 1 to J’ne 30_... 
rookings & P Orch’d J’ne 591 
July 1 to J’ne 30____ 5,072 
(New fiscal year) July 627 
rownst & Mid’town_J’ne 23 
July 1 to J’ne 30_-_. 
ucksport & Elk Riv_J’ne 2,492 
July 1 to J’ne 30_--_- 24,887 
(New fiscal year) _July 2,468 
uffalo & Susq_----_- J’ne 175,247 
July 1 to J’ne 30_--- 1,910,787 
Buffalo Att & Arcade_J’ne ait 
July 1 to J’ne 30___- 27 
Buff Creek & Gauley_July 769 
Buff Roch & Pittsb_-J’ne 707,356 
July 1 to J’ne 30.-.. 7,562,259 
BurrsFyBrown&Ches July 3,932 
Butler County__--_-_-- July 4,830 
Butte Anacon & Pac_July 83,614 
Butte County------- July 16.446 
Cache Valley- ------- July 143 


Caddo & Choctaw_-__July 2,391 
Calum Ham & S E-_-_July 
Calumet Western_--_-_July 


Canadian Pac Lines in U S 
Can PacRy inMaine J’ne 29,839 
July 1 to J’ne 30-_--- 695.370 


Duluth So Sh & Ati July 191,180 
Mineral Range ----_July 53,372 


Minn St P& SSM_J’ne 901,118 
July 1 to J’ne 30_-.--. 10,691,434 


Wiscon Central__J’ne 578.778 


July 1 to J’ne 30_--. 6,818,992 
Newp’t & Richford_J’ne 9,267 
July 1 to J’ne 30---- 121,088 
Carolina & N W_---- J’ne 17,232 
July 1 to J’ne 30_.-. 242,154 
(New fiscal year) _July 18,975 


Carolina & Western--J’ne 470 
July 1 to J’ne 30_-.--. 7.515 
(New fiscal year) July 503 


Caro Clinch & Ohio_-__July 82,141 
Caro Clinch & Oof SC July 4,421 


Cent Ark & Eastern__J’ne 40 
Ste 8 OO TOO B0secs | cccccd 


Central Indiana__---- July 10.814 
Central New England July 176,430 
Central of Georgia_--July 616,594 


Louisvy & Wadley. July 634 
Wadley Southern. -_J’ne 2,612 
July 1 to J’ne 30___- v 

(New fiscal year) July 2,327 
Wrightsv & Tenn-__July 6,958 


Central Ry of Arkan__J’ne 4,179 
July 1. to J’ne 30... 30,705 
(New fiscal year) _July 2,135 


Central RR of N J_---J’ne 1,552,057 


Juty 1 to J’ne 30__-_ 18,077,081 16 


Central RR of Pa____Juty 8,356 


Central Vermont__--- - J’ne 220,078 
July 1 to J’ne 30_--. 2,513,000 
(New fiscal year).July 153,189 


Centralia Eastern_--_-_J’ne 1,880 
July 1 to J’ne 30..--. 24,319 


Charleston Term Co..July -.__-- 
Charlotte Har & Nor_J’ne 2,268 


July 1 to J’ne 30..-- 23,832 
(New fiscal year) July 5,016 
Chari Monroe & Col__July 668 
Chattahoochee Vall. _July 4,751 
Chattanooga South--J’ne 7,240 
July 1 to J’ne 30-..-.. 66,797 


1,972,428 


417,432 
16,136 
13,843 
18,538 
18.019 
23,119 


196,998 
2,015,801. 


25.609 


1 :091 


604.177 
6,001,572 


2,286 
4,812 
83,275 
20,090 


27,714 
678,390 
175,101 


66,555 
694.450 


8,622,167 3,540,577 


476,147 
5,509,440 


9,871 
110,002 


16,409 
025 


221 
17,996 


596 


ENGER 


18,800 


94.662 


MAINTENANCE ge te sel 

Revenue Way & Structure 

This Year ast Year This Year Last Year ee a Year —e —— Tnis¥ car Tasty ar a if T sas lll —- ae” Year 
$ $ $ 3 


847,662 


218,864 358,588 304,647 
4,253,920 23,851,511 ASSEN NDB EE 2 is6a oS oT 


35,218 859.514 83,520 
31 360 400 
315 4,962 780 
604 1,395 258 

2,800 57.240 11.676 
20 308 87 
359 3,467 1,101 

Mite 385 554 

ted 5,516 655 

ilies 3,181 858 

Bee 202 26 

en 1,877 126 

1.475.876 3.751.230 501,761 

326,988 759.712 131,151 

13,304 29,146 8,135 

9,698 25,800 9,525 

14,045 39.707 10,099 

13,444 36.556 3,917 

20.317 38.635 11,568 

2.599 4.493 1,452 

23,614 43.524 325 

5,124 6.580 

1,259 20,231 5.872 

16.437 251.057 42,007 
‘751 «22.023 4,002 

Wadi 1,005 396 

2,405 5.223 642 

pei 2,075 1.654 

1,302 _11,056 1,194 

13.965 137.806 15,398 

sees 591 41 

2am 5,072 610 

ston 627 34 
7% 1,107 439 
788 12.407 3.055 

Sikes 2,492 471 

Peay 24.947 4,215 

Se 2,468 224 

19,324 _ 200.946 29.701 

206.339 2.212.436 400.033 
591 3,488 1,381 

8.943 42.736 14.917 
202  —«:1,098 173 

77,743 _ $38,817 423 _ 200.362 

887,625 8,936,116 1,220,190 
230 4.544 689 
171 5,285 2,004 

10.972 99.780 11,201 

3.394 21,029 1.743 
50 6 ee 

ae 2,391 40 

eliins, 3,705 242 

ORS 462 533 

16,479 _ 54,280 32.4 

246.871 1,080,735 255.118 

95.947 311.982 39.923 

4.421 58,133 29.069 

283,070 1,305,931 1 179.124 

2,947,875 15.060.237 12, 442,700 

133.111 _ 789,521 98,980 

1,509,110 8,861,831 1.073.037 

3,983 15,596 9,055 

47,102 186,563 75416 

6.675 24,711 5.575 

75.738 347.381 56.609 

10.731 29,869 6,328 
40 547 lll 
243 ~—s«8,719 2,197 
29 667 230 

11.324 103.814 10.000 

Des 6.445 603 

ae 131 688 

1.982 13,641 3,968 

31.620 222,594 63,400 

273,009 1,008,018 140.537 
473. «1.314 382 

1,981 5,807 1,927 

28,433 ).382 28:739 

2,563 6,460 2,132 

8.207 18.073 2,854 
209 4,693 846 

2,119 "164 7,746 
418 2,705 563 

367.149 2,087,198 an 130 

1,920 10,872 1,269 

82, 330.532 41,969 

959.567 3.800.957 431.651 

111,851 ~ 274,328 44,157 

ete 2,005 319 

Sted 25,894 3,367 

woe eee 5,858 1,264 
431 3,924 4,058 

7,759 41,239 530 
599 «7,074 2,721 
164 989 248 

1,670 ~ 6,431 975 

1.793 9,509 4,374 


51,188 


80. 578 
For index to roads not appearing in alphabetical order; but given under some jae system, see page 31. 


51,6 132.231 
769,037 1,857,016 


135,045 _ 141,194 95,134 
1,262,244 1 om 602 1,364,318 
658 96,528 

850.365 1, 171-034 1.019.772 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRAFFIC TRANSPORTAT’N 


7.217 205.201 182,910 
soddee 183 213 
1,101 1,076 
103 833 817 
120 27,568 16,834 
ddaene 477 eoanes 
acecee 4,463 eoneee 
sutsne 312 299 
100 1,489 990 
ousdet 511 617 
esadie 214 owesce 
anaes 479 bapane 
40,038 1,527,026 1,422,333 
10.607 282,147 246,867 
245 12,953 13,136 
237 9,222 9,496 
166 15,403 13,420 
139 12.862 12,277 
348 13,566 13,482 

34 2,060 2, 

217 15,783 16.5 

11 2,784 2,482 
267 9-445 4.388 
1,552 63.431 50,909 
145 5,135 707 
sateen 246 140 
sinaen 1,871 1,915 
678 1,187 1,075 
62 3,227 1,124 
1,048 37,758 13,157 
Gnbe oids 180 ons sine 
anti = 2,163 Pega He 
Weiter 180 180 
ares 172 611 
deuwae 4,534 7,823 
Sisene 342 410 
seine 4,534 4,802 
dnsnee 325 325 
‘820 62.755 81,565 
733 870.140 894,832 
30 1,349 1,254 
837 16,554 14,612 
Seetee 827 727 
068 246,624 173,334 
298 2,551,197 2,095,212 
53 1,469 585 
ree Se 1,418 891 
388 39,995 37,485 
83 4,445 5.948 
100 536 147 
dais 1,225 1,002 
hide a< 24 ee Poe 
4,467 23,148 25,030 
89 452,453 482,632 
9,752 103.808 99.426 
$10 29,167 32,426 
15.126 358.525 305,570 
1 4.315.752 3,794,085 
22,148 293.784 — 212,347 
282,345 3,129,047 2.705.384 
Siiewad 18,882 7,155 
witieileehid 143,457 127.743 
577 5,452 8,633 
5,084 109.799 102.294 
564 11,466 9,883 
bicce 180 103 
20 2.321 1,497 
Guin 151 128 
2,912 24,294 11,518 
scépes 2,228 “ek SO 
pa: I 150 webcbie 
576 6.268 6.286 
1,454 75,541 75.253 
30.549 315.437 268,092 
15 626 571 
273 2,790 2,796 
3,042 »800 36,690 
244 3.296 2,392 
524 6,889 6.310 
eee 2,668 806 
718 17,252 7:710 
bie dade 1,432 681 
029 576.513 _ 478,972 
091 6,450,538 5,947,441 
295 2,210 2,058 
832 108,296 116,388 
006 1,545,312 1,605,576 
291 = =112,586 127,406 
bicawn 604 inkhe< 
Soente 8,758 <a 
anes 2,222 1,889 
217 2,875 1,923 
1906 22,125 19,733 
204 ’ 1,336 
“en a 355 319 
4 2.077 2,740 

130 3.790 2, 
2,183 41,378 Pr 

















SEPT., 1910.) RAILWAY EARNINGS 5 
TOTAL EXPENSES NET Ny ae OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Reven Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 3 $ 3 $ $ $ $ $ $ $ $ Year Year 
Bessemer @ 1 Eele July ~~ 419.908 °° 376.9028 “8.00 CIS.7IG cc a ee case 7,000 5.000 432.660 508.716 204 201 
Wis Malle reo css July 723 413 —372 See? uaa ee peter |) owieaemath 26 23 —398 2872s 21 21 
Big Sandy & Cumb-__July 2,333 2.427 2,628 S908 oe a ee eee 104 85 2,524 3,819 17 17 
Birmingham & Atlan _July 1,615 1,675 —220 —117 Rate aber eat eee 167 167 —304 —285 22 22 
Birmingham South__July 56,123 32,629 1,117 MO lkimens) 3 hee ee. 1,618 1,600 —501 13.900 33 B&B 
“Tits . a ean oe ee ee ee ee eee 
Bly Bur & Miss Riv. _July 1,111 1,424 —725 <——E acuswa.. chsh eeeees  - weewes 78 66 —803 —1,087 20 20 
Bly Leachv & Ark So_July 3.177 2.418 2,338 TAUB ckssia lh aaa ee ie cee 100 50 2.238 130 49 3 
Bodcaw Valley... .-- July 1,677 1,928 1,503 1AM ncinéa he SP ae > eewew 17 17 1,485 1473 15 15 
Bonlee & Western___J’ne | ies OS —- decnew  sseapes CHER Ueeeeee =) seen: wena | ee <b aseses 
July 1 to J’ne 30...-. Tae: ewww BANG eeeess = cauece > eceeue | beens!) “Sabena > sébeee | Seen 1077 -.---- 6 --20 
Boston & Maine____- July 2.593.547 2.401.622 1,157,682 1.320.743 56.834 56.042 12,180 12,638 160,666 157.560 1.009.196 1,175,821 2.242 2,242 
Maine Central____- July 542.946 481,305 216.765 312.529 25,820 25,141 2,276 7.144 35.993 31,961 183,049 287.712 984 984 
StJohnsb&LCh..July 21,974 23,998 7.172 OO ce 1 iy oP er 800 800 6.372 8.004 125 12 
Somerset __.__.__- July 24,178 21.275 1,622 ig tl on rggigh@ chee tert oles 113 91 1,508 3455 83 
Sullivan County...July 30.657. -—s- 25.616 9,050 Se as eee eeeene nae 2,700 1,250 6.350 7456 26 26 
Vermont Valley __-July 20.111 22,356 16.445 SIMD cncase | Saeed > ek 1,400 1,200 15,045 9.869 24 24 
Washington Co... July 30.508 27.258 8,126 SING nccace. > deed. ween 2 eee 234 229 7,891 19,157 138 138 
York Harbor & B’ch J’ne FF 1 4,909 912 —  § § ssasse. adage smaeha > eeeaee 35 gl 876 —599 
rk ae Se ee ee ol ee en. a ee oe 
BoyneC Gayl'd& AlpJ’ne 17,442 —:13,221 2.783 5.623 Ye ee greene 2.050 1,107 3,419 4.516 
wre, Te 8 938 MS @ one SB ce 3B Te ee ee ee 
Bradford & West Pa July 704 190 301 el ne: « eheailabs oy iieamenient a aa 8 8 293 —82 8 8 
Bridgeton & Saco Riv July 3.074 3,056 2,149 OROR. cociww x; See 55 50 2,094 2.788 2 21 
Brimstone R & Canal_July 5,405 3,988 —3,330 4.208: scdans i se ale Saas eee 125 83 —3,455 4,204 7 7 
ee... aaa. tae nw s- se a , 1, 
ejay iwi. Gis Sei eed wees Wo) Wt. SOC. Ss 4201280 
Pes aos MR cc. cece pe oO aS gee, 
(New fiscal year) July 214 227 412 36 wcniivihns 2 Ceti: agli aaacalin ll 1l 401 25 3 3 
ieee we. we. oR: 2B oo ct oe oe, ee ee 
Bucksport & Elk Riv_J’ne 905 667 1.586 ee a | ees eee ee 157 146 1,428 1,862 
i j , : 2, 
inns tes a - . See eee ae ty a 1 As = 
Butte to Tne 30. 2076 198s eee BOR || Fake oe 8000 07K OIA 361 72 
ep eee 40. 28. Ah. HB ss es es oe ed es a eee 
Buff Creek & Gauley July 1,438 1,144 —340 ae 46s odkece) nthe. eee ees 100 100 —440 54 8 8 
Buff Roch & Pittsb__J’ne 605,571 304,115 233.246 — 418,307 1,681 —2,954 —615 37,095 Cri2,000 193,196 — 429.692 
July 1 to J’ne 30... 5,903,904 4.665.170 3.032.212 2,506.72 17.064 14.514 —2,304 188,095 133,000 2.841.762 2,373,091 566 567 
BurrsFyBrown&Ches July 2.979 1,560 1,564 Skeet: whe ee Ae 60 50 1,504 956 ll 11 
Butler County_-_-__--_- July 5,064 2.832 171 ee keenie ke lS ee eed 62 43 109 2,243 33 20 
Butte Anacon & Pac_July 72,431 69.820 27.348 Ses sahana< > abe Geena Sota 2:500 2,000 24,848 28,152 46 46 
Butte County______. July Nee | 0h. SR OU ks. ccs a. cs 242 222 «11.524 Ss«<12.634 ss 3ltié38D 
Cache Valley. ._._.-- July 705 469 —518 ND: chitin - cali: wba Henin 8 & 526 —357 +10 10 
Caddo & Choctaw_.-July 1,236 466 1,155 ie uaa ee ee 24 24 1,130 1.435 12 . 
Calum Ham & S E___July 3.523 2.915 176 SOM, acces en ear ala nes 147 —302 7 5 
Calumet Western. ___July 557 493 —95 a nsmen cues GR tea re 502 460 —597 —235 3 3 
Canadian Pac Lines in U S 
Can PacRy inMaine J’ne 72.756 ee 16 Cj es ets aoe 5,716 3,609 —24.191 —19,644 
are ae. ee ee ee RC} Sik eee Gee ss ee 716 58,609 41498 —3,692 233 233 
Duluth SoSh & Ati July 195.453 203.28 ~=-:116.524 ~— 81.945 7.257 6.451 3.054 1,088 18,000 16,000 101.578 67.034 604 593 
Mineral Range ....July 72.552 62.850 —14.418 10815 22sec neck eee tee ee 8,500 3,200 —17.918 7615 127 126 
Minn StP&SSM.J’ne —_ 737.963 575.690 567.967 — 465,554 4 30.381 12,955 11.455 93.685 75.083 487.238 402.926 
July 1 to J’ne 30.... 7,888,653 6.914.607 7.171.583 5.425.147 345,942 544 ~=—«:117.273 4 ,278 873,093 6,380,578 4,638,489 2.495 2.394 
Wiscon Central__J’ne 543.300 _ 457.300 _ 246.220 _ 192,860 6.040 4,049 —252 —1 32,066 28.378 213,901 _ 164,345 
July 1 to J’ne 30... 5.836.592 5.094.507 3.025.239 2.399.847 66.39 1248 7,038 5.112 366.548 “ “4 2.665.728 2.054.332 1.075 1.029 
“july twine 30... 240 1s Wee —Oeser icc] IIB ss ON ST oot 
Carolina & N W__._. Jne 15,640 —:18.219 9,071 I Ee RRL I aap ee 1,418 1,389 7,653 4.665 
ies... Ga meee Mae (ieeeCw-we-n acca ces 098 =«-:«10,555—S «(110354 820 110 110 
(New fiscal year).July 24.910 22.718 4,958 Tae: sakiged sae = benannst >kewides 955 3,983 6.559 133 133 
Carolina & Western. _J’ne 322 505 224 Ont. wasigat .<gaeas > pagans =. eae ee 14 12 210 92 
July 1 to J’ne 30.... 6.332 5.708 2.387 EE ccxtie —. gle Oo meee ae 159 150 2,228 3.226 10 10 
(New fiscal year) July 547 514 119 wD Oo Sebo So eee Se ee ee ae 14 12 105 39 10 10 
CaroClinch &Ohio...July 70.558 40.614 33,256 11614 --.---  -u-. je See ee 5.500 2.500 27.756 9.114 236 211 
CaroClinch&OofSC July 4,112  —..-.- On a cicccciy:..: onomban. << .-intianlibitie, | eemnenehe Gaal ee a OO aii ee eee 
Ee ee I re eer ae ret ee od Bo enc A Shere a 
Central Indiana____- or een ewe ee” CLS US Ee 1,341 1341 —3.230 —2.086 127 127 
Central New England July 164,168 157,559 58,426 WOGGS ..  Ssccam”  Geeeee”” Sheek, cube 9,000 6.500 49.426 63.5938 277 294 
Central of Georgia_..July 704.987 652.939 303.030 219.999 8,334 8.368 6.950 6.751 44.900 41.000 265.080 185.750 1.915 1,915 
Louisv & Wadley. _July 1,293 1,101 20 Oh. ase ented” weeding ~ eeiene 46 41 —25 23 10 10 
“SSitses Ch ee. Se Bcc ee ee a oe oe 
(New fiscal year) July 7,412 5,469 —952 SiR o> wade: sheet it Meee” baie 404 4 —1,357 707 90 90 
Wrightsvy & Tenn..July 14,649 14,424 3,424 1,295 7 143 75 143 950 950 2,549 489 105 105 
wists weae 2. wm a ss Gt @ Vi ae an 
(New fiscal year) July 2,563 1,191 ~ Sl: cubes: .. eel). cabea cae 87 54 54 i20 13 13 
Contjuly 1 10 J’n6 BO... 19-28B980 12960512 10.588008 9.SO7 TEL 1.7913 1986087 Saint “2B 1apsgee LOC TS 93thSes BasoNe 673 668 
Central RR of Pa__.-July 5,827 4,065 5,044 2,348 25 82 5? Sl 280 117 4.706 2.179 30 30 
Cenjuly 1to sie 80... 2ReR1o8 Zeek Te Seees BaeGA? «RE «AON 98 9i98 1239 113.658 886903 728.028 536 938 
(New fiscal year).July 211,530 222,790 62,798 104,193 2,464 2,768 1, 1,31 10.116 10.116 53,882 : 536 
Centralia Eastern_...J’ne ee Ses aan. sestee woheaa seen . aba Ue we ee Spee eB 
July 1 to J’ne 30.... WPA Siceca TA SOS abcess.  anditen’ i webient--saaee. ~~ wai SARE Sa LGA chests Ns Se 
Charleston Term Co. .July 4.472 3,265 1,386 2,940 3,961 5,657 —2,754 —641 1,100 1,100 —2,467 1,199 1 1 
Charlotte Har & Nor_J’ne 9,476 Sa: Re = oe CaS CR aa 653 7.536 —6,206 —14,910 
July 2-00 J’ne S0.u.. ~- OB.961- - Ser --42BM ORME eke cee CS 653 8.915 6.206 47.323 52 52 
(New fiscal year) July 7,271 7,359 —196 i Hh sae ue ee 653 495 —50 —6.216 9 52 
Charl Monroe & Col_.July 780 676 209 ee ee a ee ee ey 63 60 145 397 18 18 
Chattahoochee Vall: -July 4,317 4,607 2.113 CAR: a? - ew ee Cc 150 150 ‘ am 128 . ma 2 
Ceteee ee SI a ec ae ee SR a ln ake a ee 


For index to roads not appearing in alphabetical. order, but given under some. other system, see page 31. 








RAILWAY EARNINGS 





[VoL. LXxXXxI. 








NAME OF ROAD 


Ches & O Ry. of Ind. July 


Chesapeake Beach _.. Apr 
July 1 to Apr 30-.--_- 


Chesapeake Western _July 


Chesterfield & Lanc._J’nc 
July 1 to J’ne 30... 


Chestnut Ridge... .-- July 


Cheswick & Harmar_J ne 
July 1 to J’ne 30.._. 
Chicago & Alton... .. J’ne 


& Alton 
suly 1 to J’ne 30... 
Chic & Calumet Riv--_July 
Chic & Ill Midiand_- July 


& ill West--_J'ne 
July 1 to J’ne 30_.--. 


Chicago & Nor West_July 
Chic St PM & Om_July 
Macoupin County-_July 
Pierre & Ft Pierre. July 
Wyoming & N W.-_July 

Chic & Wabash Vall _July 

Chic Anamosa & Nor_July 


Chic Burl & Quincy--.J’ne 
July 1 to J’ne 30_.-.. 
(New fiscal year) July 


Quincy Om & K C_July 


Chic Cinc & Louisv__J’ne 
July 1 to J’ne 30.... 


Chicago Great West-.J'ne 
July 1.to J’ne 30___- 
(New fiscal year) .July 


Chic Indiana & South July 
Chic Ind & Louisv_.-.July 


Chic Memphis & Gulf .J’ne 
July 1 to J’ne 30-.... 


Chic Milw & Gary-.-July 
Chic Milw & St Paul_ July 
Chic Mil & Pug S’d_July 
Tacoma Eastern _--July 


Chic Peoria & St L.-.-.J'ne 
July 1 to J’ne 30 ___- 
(New fiscal year) July 


Chic St P M & Om_--July 
Chicago Short Line. -July 
Chicago Southern _-.-_July 
Ch W Pullman & Sou _July 


Chippewa Val & Nor_J’ne 
July 1 to J’ne 30.... 


Cimarron & Northw-__J'ne 
July 1.to J’ne 30_._. 
(New fiscat year) _July 


Cin Bluffton & Chic._July 
Cin Flemingsb & S E_July 
Cin Hamilton & Day_July 


Cin NO & Tex Pac_--_July 
Cia Burns & Cumb_July 
Harriman & NE_--July 

Clarendon & Pittsf’d_July 

Clev Cin Chic & St L_July 

Clinton & Okla West_July 


Coal & Coke-_-_....--. July 
Colfax Northern _---.- July 
Colorado & S E_-.--.-- J’ne 


July 1 to J’ne 30___- 
(New fiscal year) July 


Colorado & Southern .J’ne 
July 1 to J’ne 30_... 
(New fiscal year) .July 


Col Sp & Crip Cr D_July 
Ft W' th & DenC’y_Juiy 
Wichita Vailey--.-..Juiy 

Total Company _July 


Trinity & Brazos V _J’ne 
July 1 to J’ne 30_.-_- 


Colo & Wyoming-.--July 


Colorado Mid and_---._J'ne 
July 1 to J’ne 30__-- 
(New fiscal year) _July 


Columbia & Pug Sd-_-_J’ne 
July 1 to J’ne 30_-.. 
(New fiscal year) July 


Colum Newb & Laur_J’ne 
July 1 to J’ne 30___- 


Concho S S & LianoV_July 
Connecting Terminal _July 


Lr -J'ne 
state rs 1 to J’ne 30.-... 
Gornwali _._....-.-- July 


Coudersp & Pt Alleg_J’ne 
July 1 to J’ne 30.... 


ne Creek Central— 
cag & Crip Creek. _July 


Midland Terminal. -July 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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boa 


30.616 
87,928 
1,152,245 
6741270 


agat 
614.018 


211,604 
339,980 


55.66 


16.140 
3,450,123 
1,0015105 

37.810 


1.387.358 
96.954 


84,044 
1,730:710 
26,552 
127;905 
1,684,413 
93,181 
46.452 
504.968 
43,432 
9,715 
180 


13,611 


8.438 
88.734 


1,652 
3,393 


24.736 
13,570 


ee 


41,981 


849 


84,567 
1,741,696 
28,615 


129. 
1,627, 
122,295 


44,333 
502;991 
43,546 


25,474 
13,816 
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MAINTENANCE eee 


Way & Structure 
amis Year ae Year This Year sas “wierd This Year ee and saan aad tony er mi my Tasty ear 7 Y'r as 3 Y’r Tale vom at “ahead 
$ 


Chesapeake & Ohio.-_July 1,952,329 Lovaas 


TRAFFIC & TRS Loca EXP’S 
TRAFFIC 


PORTAT’N 


x 
503.455 460.262 2.560.304 2.410.007 324,404 soso Sine f pl 48.475 46,282 721.460 629,241 
i eae pb ee ee. Kanes TED: . acdkan , *  aeeennen CE. .ssnqes 
sees | ASRS oBFeL «© ciouo waits oS SLOSS otk ot 2b 408 
2,547 2,342 6,582 6,473 1,244 800 584 231 234 2,151 1,757 
oft =6GRS Oras kode ate SO icc ia 
212 128 2,465 581 928 885 165 117 122 117 1,322 443 
seiiie' stents OE ee, oo, ees So eee oe 
1 ee eee Te 12,500 882 LAQE IG LED EN LARGHOS LONG IGS AD TOL SOLO? 4rer ee 4.077, 
Eee Re eR 3,790 931 1,102 1 229 Bs Selick * aainn 1,840 466 
1,104 1,408 2,661 7,822 577 618 1,053 1,287 164 220 1,782 2,288 
1.088 138 e534 17904 12902 10.867 E Ati Pg 2,198 atte eis sais 
1,837,436 1,692,722 6.404.222 5,896.270 1.038.368 1,057,600 663.574 680.732 125.711 115.408 2.463.182 2.021.548 
423,038 394,119 1,268,954 1.123.975 247.611 213,142 147,029 138.701 25.710 23.541 449,404 382,345 
hee... ie 31,530 24,647 8,567 4,627 3,901 Se sade ncapee 4,910 3,331 
1,976 2,324 5,733 7,329 85 37 182 Bee < waasun 92 1,510 1,530 
11,554 9,445 41,268 44,268 5,040 3,796 910 1,646 @ 437 354 12.584 10,394 
37 73 1,067 an 560 924 ps 864 130 180 513 600 
347 393 1,500 371 185 OS quskbak --amoten;- alae 575 
wv 
22°26 Se 19a gOS 87 BOAT re 1S7o Aer Ldsee es Be AO Fe ARTS SESS 28'Bab: bor eaassen? 
oy ries 136 ae . 7,087,570 6,825,807 1,481,796 1,390,991 1.330.776 1.121.650 137.740 141,801 2.302, 1,959,812 
19,363 17.740 55,313 64.718 18,611 29,976 6,733 11,444 1,301 1,424 24,912 26,405 
25,012 31,098 121,138 121,035 17,237 32,051 17,003 22,290 7,569 9,970 69,009 48,453 
300.519 5,685 1,542,519 1,359,104 264.061 313,300 267,897 293.286 98.650 98,613 740,459 . 
<  -esisnlhi i.) ee Fo TRAIT . Mscccces 47,067 ..-.-- SRS & tedene 
yXO. a 12,053.060 ...... sc. | nae LABO1Be  ncacce 2 auctions a 
ES See Sdewan LIBAGS «...... 146.342 0 cc nuee PGE ania ae... seaenn 
27.495 24.441 246.505 268.229 44.896 56.019 52.206 48.683 8.697 9,596 101,112 88.1C8 
141,947 132,687 528.187 487,232 70,972 68,047 70.876 68.033 18.736 13,712 177,909 147,153 
1,070 721 6,147 5,294 850 1,105 207 Sl cebtsun 2 1,671 1,259 
14,328 8,599 774 67,512 13,064 13,121 5,110 3,090 318 38 22,819 16,221 
67 283 16,782 23,020 15,362 4,795 4,531 4,303 1,206 1,231 8,572 9,568 
1,397,894 1,365,963 5,341,535 5.210.457 767.996 917.483 675.676 607.087 95.788 104,522 2,142,299 1.840.368 
Te 1.149871 |. Ace aes ) 5 ae ee BS7T4 ...... SvV@89 «Cw ws -- 
16,407 12,639 56,267 35.483 10,963 2,975 1,142 4,708 659 433 13,275 9,865 
23,912 24,944 133,907 112,570 32.805 6,405 14,167 49,297 7,508 $5 67,329 58.869 
366 317,942 1,766,967 1.564.833 278.010 ’ 331,202 374.914 80.101 73, 732.1 689,751 
28 038 28,831 130,961 122,173 24,926 ‘ 28,825 24 6.682 6.143 55,612 45,578 
423,038 394.119 1.268.954 1.123.975 247.611 213,142 147,029 138.701 25.710 23,541 449,404 382,345 
Pe Chee 10,805 7.415 1,269 623 1,684 823 at tena 4,994 2.788 
2. eo 54,360 29,882 4,123 2,967 5,800 1,389 1,260 976 14,236 6,696 
aie: qammimat 19,172 Puree Emagine ae Te . wake 10,952 saniaeles 
61 77 1,721 459 276 302 32 RECA See 458 
210 438 13,013 16,687 3.721 3,296 1,737 2,508 B dbadek 5,274 7, 43 
206 120 3,726 0a 1,030 8,150 592 EE hints - dabaey 870 485 
1,589 484 37,126 33 10 10,758 4,061 0 Ee ara 7.759 4 
235 74 3,083 2,735 1,425 1,022 273 ME istnce, eee 661 95 
2,239 2,492 5,226 5,511 1,191 1,019 695 315 156 131 2,300 2.504 
696 579 2,146 1,643 248 122 82 130 58 58 830 799 
163,647 165.643 804,438 755,049 99,035 125.737 144.405 137.355 26.907 20,395 366.467 286.457 
enh <Seaeie 1,332 1,116 303 17 sajna Siddes - walbnse “seeks etme. Sa a 
136.539 124.759 743,153 662,013 79,186 57.709 110.754 132.680 20.525 18,203 223,468 196,977 
Soe’ <-- chdakie 1,263 1,206 118 31 14 SP c8s.5. wsciae 615 642 
453 395 8,900 6,358 3,865 1,551 1,130 905 Cr5 32 1,569 1,330 
pu S dinons 5,358 5.711 1,684 1,311 153 Tic; wakeish’ -sbuiieniis 1,885 1,462 
759,960 695.691 2.376.080 2.297.704 419.101 278,282 433.939 354.621 103,905 78,685 1,049,806 805,235 
ae 1 Gee RF gases pg oe ee Se Be RS OOP 62 sees. 
17,029 15,022 63,429 58,433 12,555 9,593 14,983 16,223 864 1,136 16,557 15,232 
746 535 3,974 2,629 697 456 487 316 19 l 1,671 1,104 
piliiidee- > angen 10,277 6,665 1,871 1,671 1,4 726 250 3,051 2 
—- on 3. ST Se. ee ee ais a6, 
129,369 126 812.794 659.916 150.671 111,626 135,170 128. 14,084 14,138  248:881 216.018 
NT Rae eT OT eee ts LAGS Lariat 1, Ue, OS Stee 
17,540 23,041 61,010 66,910 9,627 6,250 7,897 6.038 1,946 1,523 17,318 20.488 
153,198 167,831 403.662 410,914 61,083 48,924 68,025 53,526 8.258 9,457 132.944 116.772 
25,109 19,553 58,320 49.973 11,326 8,561 4,067 2.723 470 270 22,776 17.168 
388.620 389,450 1,313,029 1,249,228 218.361 182.851 233.900 195.254 24.401 27.795 430.103 370.493 
obey HRS ARBORS 1S GONG BUTS ser'ore 37185 74ONO SI4OD © OoRoRe | oneioe 
4,294 4,142 64.775 65,265 9,878 8,727 9,678 10,929 511 417 19,451 16,423 
37,091 30:987 186.479 188.849 30,352 35.583 26,032 881 1225 79,198 
ee Se 2MONe ashe) BME SIR 928 950 hoe 1TH topes ote 
4.709 (5191 57515 55 8.1 7.955 8.005 11 
raoTrcreerceecer «. 
ayes os Bs io9e aie 59.145 13-335 off ee 2009 ean 90-be0 Pit 
ae Tra ase ae  Maawne 7 \cupeoe eee re ae eeekoe 
134 127° yeaa 768 122 are «ees “Gee ihe 16 e's AR 
3,496 3,304 18,327 12,872 2.471 1,331 1,948 1,772 55 127 3,792 2,812 
sae tee 1S ORB ccs OS’ 
606 720 2,417 2,207 458 558 92 OF pea ae 1.115 799 
Ea 1 Pare Bee 3,393 3.575 128 261 521 OM ith sh 1,647 1,302 
11,219 14,709 36,896 41,230 6,258 4,075 3,501 3,910 1,265 990 11,257 13,317 
6.253 8,157 20,332 22.537 3.369 2.194 1,908 2,128 681 §33 6,061 7,170 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 











tnel. . FROM RAILROAD Gross Revenue Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year Year ign Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ 3 4 $ $ sg $ 3 a $s Year Year 
Chesapeake & Ohio..July 1,598,915 1.434.818 961.389 ore. 37,590 35,984 291 —4,845 76.750 67,500 884.930 902,843 1.938 1.903 
Ches & ORyofind..July 114,240 .-.-.---- DORE sesa eek = ce eee eee eer ck eee Tet cscs 
Chesapeake Beach... A 1 5, —2, w= lnccklie - cubed” ‘eeeeea. ween —23872 — 
"Say 1 to Apr rT eel oie 67 ore ne caccde 2 . dedblel > weenwerc+ wecdes 1B 2.000 3.776 35 2 2 
Chesapeake Western July 5,062 3,960 1,519 2,513 ST: - «ate - ar 287 1,474 2,225 40 40 
terfield & Lanc__J’ 2 2,259 1,399 Mes 2 Ce? eee ee 1 150 1,249 
July 1 to J’ne 30... aeiis 34,299 33,865 SOME -vcuann:.. seamen | Seas 1.805 1,316 we 18.488 5S & 
Chestnut Ridge_-.-- July 2,811 1,716 ——. “a cccenn codebase: (<senes sotene 30 —116 10 10 
Che & Harmar. 4 4 ae.”  scadis sae 7 Po 1 
car 1 to J’ne — 5 Bat 3.007 Py! TOME cccdas | sauldes ane eeawee 189 S48 22 4 4 
Chicago & Alton ecece J’ne :703 562.230 425,112 634 12,259 12,114 1,157 27.433 40,153 397.670 331,638 
suly 1 to J’ne 30.... 8,640,207 7.408.598 4.718.267 65 on.083 147,303 140.752 ~16.908 —9,655 447.433 380,153 4.253.864 4,702,274 998 
Chic & Calumet Riv. July 3,803 1.412 NM Secu. | wade aaa eee 75 5) —87 —506 1 1 
Chic & Ili Midland___July 4,489 5.537 —1,828 OU occa | bee eee = 450 325 —2,278 1990 23 B 
Chicago & Ill West-_J’ 12, PERE — MEIC 8 oy RID me 6,960 
ee 2. wee. Ce BE i a CO ee ee ee eT 
Chicago & Nor West_July 4.439.531 3,971,428 1,964,690 1,924,841 61 +357 54.990 —2,239 3.736 262.000 228,000 1,700,450 1,700,578 7,629 7.637 
Chic StPM&Om.July 901.330 786.217 367.623 337.758 14,966 14,272 398 2,066 57.294 53.007 310.727 286.816 1.738 1.738 
Macoupin County --.July 17,444 8,609 14,086 Oe > oecckds. be eee Lee eee 585 500 13,501 15,537 23 27 
Pierre & Ft Pierre. _July 1,778 1,875 3.954 ee eT ee ee eee 1,335 850 2,619 4,604 1 1 
Wyoming & N W--July 19,307 16.517 21.960 Se. oevckes | ccubhe. th) eee See 2,500 2.100 19,460 2.650 147 147 
Chic & Wabash Vali_July 1,590 2,849 . !!.,,l ra Le eee 187 91 pin i 37 37 
Chic Anamosa & Nor_July 1,325 997 175 DSS udlads ce ateeiaiaeee toe ain 791 121 121 19 19 
Chic Burl & Quincy-__J’ne rat} Bett, 23 18 1,246. 67.757 47-52 48 “10806 ore 2f BAM Lae ‘eB 
July 1 to J’ne 30__-- ne S30 24,858,552 24,051 781 —164 _ * 517 21,723, 
(New fiscal year) July a 4,788,391 1,649,157 Aoi at 63, BT —11,946 1 250,454 erate 1,386 12,833 3°38 3933 
Quincy Om & K C_July 72,105 Se. cnc. ase sean See 3,000 2.450 —1,771 
Chic Cinc & Louisv__J’ 116, 119,024 4,21 ae ts Ce a 3,790 3,405 423 te 
July 1 to Jne 30... 1. 1650 ee en ae ee ee 46.258 40.855 64.020 —63,860 284 2p4 
Chicago Great West__J’ne 7e7-018 pti aatase 231 a eieaieia CASS ... -extees “195 pavers ef ae neiaions Hag eiiiniiiana 
July 1 to J’ne 30__-_- 9,1 eocece 2 Jil 8 =as«e26 78: ececce —19 seocee 364 woceee 2. occcce Fil. wooo 
(New fiscal year). July 77 60 pense % bosses SIk : eockee,i> SS wcokee _ eee a ‘So 701 aisaie’d Lage Sica 
Chic Indiana & South July 217,333 209.640 29,172 58.588 1,985 2.880 326 274 13,575 12,500 15,923 46.363 60 +662 
Chic Ind & Louisv...July 363.445 313,342 174.741 173,889  ------ 9-22-22 cwenne  onnnee 22,500 20,000 152,241 153.889 615 615 
Chic M & Gult_J’ 364 3.669 2.783 Me. ogee cubbes (2 ea ne eee 1 1 2.676 1,517 
Tea 6 te ae ae ee 1 1. 93.794 30.0% 31 31 
Chic Milw & Gary__.July 31.674 20.984 —14.892 Ce lk. aah’: «nnd? Ge eee 2.222 1,666 —17,114 369 135 13 
Chic Milw & St Paul_.July 3.773.548 3.565.140 1.567.986 1.645.316 155.443 145,581 23,885 23.225 216.040 206.616 1.375.831 1.461.925 7,511 7,511 
Chic Mil & Pug S’d_July 572.754 ~~ ------ er GB.256 .. wnndus ae ae... aocsees 534,836 Mibienie i481 +... 
Tacoma Eastern __.July 27,523 19.835 28.744 15,648 8,933 6,094 4,458 2,494 2,501 2,000 30,701 16.142 87 91 
Chic Peoria & St L_..J’ne 127.606 125,214 ON ae a ON ga 6.385 3.715 —84 —1 
July 1 to J’ne 30... 1.495.117 1.400.930 281 WE | ---cds Sc-sea ewetas eemgee 53.785 51401 228,064 112,501 255 
(New fiscal year) . July Piet A 8 9, ee cee bo So wes See, i eee. enaae 4.500 4,150 4,780 21.464 256 Fy 
Chic St PM &Om_..July 901,330 786.217 367.623 337.758 14,966 14,272 398 2,066 57.294 53,007 310.727 286.816 1.738 1.738 
Chicago Short Line. _July 8.852 4,834 1,953 Se. «Ls: Sa wee eee . 150 100 1,803 2.480 11 16 
Chicago Southern... ..July 27,561 14,615 26.798 WD wen dcd’ = cco. eee ween 2,000 2,000 24.798 13.266 114 114 
Ch W Pullman & Sou_July WD cnc jenna hie ae eae Rs oe ee ae 13: othe 
Chi Val & Nor_J’ne 1.1 911 + vaseeihteleeni, saat aes Maasai 16 —665 
ij sah aha TEST) Seca maesee So. ame. 2 Rae. P 3 ee es CT 
Cimarron & Northw--_J’ne 2.71 12.201 So ee Seer ey er SL ee ae 1,009 2276 
eee mee me ee Se = core ee ee ee aa 12:75 1 2 2 
(New fiscal year) July 2,512 2,062 571 Se - wcoansad” staged cane’ Laos ae, eeence 571 673 26 
Cin Bluffton & Chic. .July 4,953 5,260 272 SE. cccusd’ etalk’ Dime tae see 604 433 —331 —182 51 51 
Cin Flemingsb & S E_July 1,300 1,231 845 Ge ecccas, uduan aeons ae abbenie 23 22 822 390 5 5 
Cin Hamilton & Day.July 660.325 590.739 144.113 164.310  ------ 9 ------ 0 0 ewnnee enn nee 26,889 25,833 117,223 138,47 1,031 1.036 
Hamilton Belt_.--.-. July 303 17 1,028 BOR. enccian:. eee Sain ee ae 1 1 1,026 1,096 2 2 
Cin NO & Tex Pac...July 450.894 422.985 292.259 239.027 4,429 4,967 —313 780 20,000 20.000 271,946 219,808 337 
Cin Burns & Cumb_July 758 737 504 MOR - ccedbd oS cen teen scsaue 67 67 437 402 1 
Harriman & N E...July 6.819 4,094 2.080 SL; . mien: _ oem ih) eis meieas nls ecieameiiads 450 600 1,630 1,664 19 19 
Clarendon & Pittsf’d_July 3.722 2,852 1,635 SS onc odd ewe eh ee een. aa 177 156 1,458 2,702 17 17 
Clev Cin Chic & St L_July 2.066.495 1.561.030 309.584 736,673 29,541 27.413 —12,896 ~—3,324 82,000 74,000 214,687 659,349 1,982 1.982 
Clinton & Okla West_July 796 45... ne a ee ee ec) llega OP teas 
Coal & Coke.......-. July 47,165 44,400 16,264 14,032 13.700 7,400 11,272 5,859 3,500 3,500 24,036 16.392 197 191 
Colfax Northern... -- July 3,266 2.167 708 OND. enndue. <2 eee pene ) ane 141 124 566 338 138i 
Colorado & S E__-..-- J’ne 128 6.745 2.149 one Cc 6°" dele ek ak edie crig8 1 —§l 
wets... 2 @6 sa ge <0 < s- oe Lee 971 2 1152 2 2 
New fiscal year. .July 7.909 6.985 1.878 en... eencik:' cea ieee. ane 130 90 1,748 2.740 20 20 
Colorado & Southern _J’ne 71,157 241.637 _ 168.975 8.164 5,161 —2,071 71.167 21.025 161.140 145 
Tuy tiorne 30.” GEMS SYIG SEO Awe te eels — Mies 4a 310.210 251-259 2901-779 2423928 1.248 1.288 
(New fiscal year) .July 582.673 505.456  20/,.364 215,974 12.681 14.783 2,197 1,000 24.700 21.625 180.466 195. 1,248 1,249 
Col Sp & Crip Cr D_July 39,392 36.898 21.618 SGee* .cccae' -wsemes O - epee’ | mae 2,027 1,900 19,591 28,112 74 74 
FtW'th&@DenC’y.July 284.184 242,078 119.477 168,835 3,344 3.568 —3,656 571 10,000 9,300 105,821 160.106 454 454 
Wichita Valley. ...July 40.763 30.397 17,556 SORE ccndia’' “ecg oenee neue 2.546 1,778 15,010 17,798 256 174 
Total Company.July 947.012 814.829 366.005 434,397 16,025 18,351 —1,459 1,571 39,273 34.603 320,888 401.366 2.032 1.951 
Trinity & Brazos V_J'ne 173,947 SR Eee: RE . GAR nesses  -neeade’”.  ebastal.”  aseaee 3,000 —64.352 —74.4 
July 1 to J’ne 30.... 2.009.450 1,895,441 19,156 SE MES < Mecckel, J meee esedebh.  Secdiio 4 4 37.399 See 10 455 455 
Colo & Wyoming-...July 41,361 37,890 23,413 Whe oes ae a 1,500 1,000 21,913 26.374 S54 Sf 
July 1 to J’ne 30_-..- SOL Ast 1,838 851 474,237 34,438 si Bee —4 119589 90.84 Be 378.427 
(New pros wear) July 37.128 155,221 57 44,849 4,214 4, 2 i 500 9 12,101 35,977 pd 
$d_.J’ne 29,164 19.678 Bete bo ceke {ceulie*  alwaide’* nm aecel 3, 1,862 16.492 24,657 
july ito Yne 30. By Sts tet TEL, °° iccam,: Ghonin bheghe damage 30, 38,709 224.956 247 7 
(New fiseal year) .July 32,005 292094 23,340 SRE > dcpcee ht Renleg Soamlbaee s Secaee 3,171 1,847 20.169 28, 57 
Colum Newb & Laur_J’ne 10.992 24.808 9? se ** wencdd,” seeade waeen . maaan 2,596 999 3.730 9,050 
July lte Jne30.-.. 212,443 22,371 70.653 CSE mwocune’ <i wocehi, OS encabl oo cco 11,176 9,579 59.476 44,280 7 
Concho S S & LianoV July vO eee eR cg cate Et edit) emadabel ti caeekin © seamed Oe. = ee —389 0s ww eee 17 ance 
mati eR RG ne at oknaw ii) baa ...aeasde 7,250 6.433 —1,000 —1.556 984 904 —1,985 2,460 3 3 
Co) Range. -_.--.-. Jn 45,826 133 25,385 SO ORR 8°) Scowek is scone seceltsi «cecal ol A 17, 35.673 
a ee CC Co 9 sides | eS akeee OT 128 «128 
Cornwall ........... July 9,044 6.789 9,283 RIND. secoeg: |: ) wieecegiinin talbiueses ie ieee 550 350 8.733 5.733 12 
Coudersp & Pt Alleg_J’ne 7.564 7.843 4,651 OE eeu anm:: : : wimhiains ob aie ee ieiaiedea 4,451 61 
july 1toJne 30-... 81761 68.990 SIO) «49,682 eee 2m ©2980 48.901 4“ 39 99 
Cranberry Lake--..-. July 1,821 1,496 595 PERSO S. inne vdt § csnate  nknede  caweie Ae 98 527 612 6 r) 
PO 25. dite dpoenll July 2,588 2.478 805 LES. aaadiw> - cpeGel) adaacee’.- ‘diane 50 79 755 1,016 2 2 
Cri Creek Central— 
- a Crip Creek _ July 23.810 23,846 pa  & Sa en ane ee » ae 1,235 11,768 16,148 5 S4 
Midland Terminal _ July 12,880 12,909 DAE... nocaps. sk teoodipancceheeen Oh dimadii 665 6,742 8962 2 2 


For Vales. to Vekde nek Menamind tn atehdaehical enter. i aan ome a gee page 31. 
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RAILWAY EARNINGS 


[VoL. LXxxxI. 








NAME OF ROAD 


Crook Cr RR & Coal__J’ne 
July 1 to J’ne 30... 
( So gets July 


GHOCON ociidinosas J’ne 
Suly 1 to J’ne 30... 
Crystal River....... July 


Cumberland & Penna July 
Cumberland Valiey_.July 


Dardan & Russellville J’ne 
July 1 to J’ne 30___. 
(New fiscal year) _ July 


Dardan Ola & South_J’ne 
Sept. 1 to J’ne 30__. 
(New fiscal year) July 


Dav R I & Northwest July 
Dayt Lebanon & Cin July 


Deering Southwest-_-_July 
Delaware & Eastern_July 


Delaware & Hudson_J’ne 
July 1 to J’ne 30_... 


Greenw & Johnson J’ne 
July 1 to J’ne 30... 


Del Lack & Western_July 
Lack & Montrose_.July 
eee pepepep are July 
Syrac Bing & N Y..July 

Delray Connecting...July 

Dents Run_......... July 

Denv & Rio Grande. July 
Boca & Loyalton..July 
Rio GrandejSou th _ _ July 

Denver Boulder & W_July 

Deny Laramie & NW July 


Denver N W & Pac__J’ne 
July 1jto J’ne 30.... 


Depue & Northern. July 
De Queen & Eastern July 


Des Moines U ee ne 
July hog ne 30_.-- 


Des Moines Western_J’ne 
July 1 to J’ne,30_.-_- 


Detroit & Mackinac. July 
Det & Tol Sh Line___July 


Detroit Terminal. -___J’ne 
July 1 topJ’ne 30___- 
(New fiscaljyear) _ July 


Det Tol & Ironton__ July 


Ann Arbor 
July 1 to J’ne 30..--. 
(New fiscal year) July 


Doniph Ken & Searcy July 


Dry Fork_._.._-..-. J’ne 
July 1 to J’ne 30_._. 


Duluth & Iron Range J’ne 
July 1 to J’neg30_-_- 


Dul Missabe & Nor..July 
Duluth R L & Wian_ July 
Duluth So Sh & Ad_.July 
Dunbar & WausaukceJuly 


& Southern_J’ne 
July 1 to J’ne 30.... 


Durham Transport’n_July 


East Berlin.___.___- May 
July 1 to May 31..-- 


E Broad Top RR & C_July 
E Jersey RR & Term_July 
East Jordan & Sou___July 
East St L Connecting_July 
E Tenn & W Nor Car_July 
Eastern Kentucky-_--.July 
Eddystone & Del Riv_July 
El Paso & S W Co._-.-_July 

Morenci Southern- July 
El Paso Southern- --_July 
Elgin Joliet & East__.July 
Emporium & Rich V_July 


Chicago & Erie_._.July 
Total Company--_July 
Bath & Hammonds July 
New Jer & N Y.___July 

N Y Susq & West-__July 
Wilkes-Barre & E_-_July 
Erie & Mich Ry&Nav_July 
Escanaba & LakeSup July 


Estacado & Gulf. _._. July 
Fairchild & Nor East_July 
Ferdinand Ry_------ July 


Fitzgerald Oc & Brox_July 
Flint River & N E_...July 


Florida East Coast._.July 


FREIGHT & PASSENGER oueE TOTAL EARNINGS 
REIGHT Other Reven 


1,741 
1230 
532 
6,010 
71,745 
2,074 
71,296 
189,390 


1,334, 
16,077,170 
8.713 
103.218 
2,056,779 
525 
8,657 
44,582 


1,420,913 
11,949 
38,502 

6,463 


teens 


73,981 
1,796 


14,245 
177,323 


1,261,792 
9 998 


1,936,228 
27,210 
191,180 
1,460 


321.008 


2.767 


598 
6,133 


14,212 


467.689 
5,411 
1,704 
693,504 
2,101 
2,780,211 
274,187 
3,054,398 
1,005 
12,368 

144,699 

49,822 
6.688 
17,862 
74 
1,357 
677 
1,720 
3,406 
1,724 
7,888 
114,095 


F. ENGER inel ue Way & Structure Equipmen FIC TRANSPORTAT’N 
a. Year = Year ay Your 7, Year The Year Last Year sat ined os te —e LastY car ey ia T “— rt This Year rag” Year 
ike? 3S ok ct iis: (EF 1.888 
147 879 852 320 376 185 Reese 1,290 
srr B2RS RB BSD BB RB ccc ccs BD 1B 
882 5.740 6.054 740 1,647 931 471 67 90 837 1,069 
1,614 75,419 64.282 8,063 5,733 23,095 20.470 375 306 21,761 17.594 
52,594 256.525 217,381 29,713 34.576 32,289 19,942 4.578 3.889 77,561 61,423 
4,998 hase ose 3.0nF 1.540 as $3 / ORR *% 14.858 14.519 
438 «1,508 2,334 390 201 10 WP Giktscs » eons 1,047 1,007 
atilihin ie 2a ee. eae eae a Ee ae 
Sena 19.718 cchuke 3,153 Sichdiaidiel ee. aeendin a 7,699 a Diabise 
eV at ia Sa OR carte eR easaere yarns Be stilton 
wn 6,273 6.506 1,866 2,313 938 a 3,056 3,831 
669 4,198 3.151 1,092 938 430 410 97 —s-:334 1,535 1.398 
7,639 12,062 13,307 1,942 2,552 1,197 2.429 19 152 5,027 4,801 
uate. 2,055 1,777 534 323 647 491 16 12 478 302 
2.741 8,561 8465 2,242 4.146 1,976 1759 178 246 3,653 4,571 
233.062 1.613.697 _1,545-739 _ 152.020 138,569 243,800 242.851 17.318 14.500 588.875 _ 532.544 
2.719.706 19,936,435 18,907,945 1.302.628 1.388.226 2.689.903 2.282.297 237.743 211.806 6.878.831 6,678,667 
.217 9, 7 % , x 
147368 12 Bae 111-828 alino 18.487 2.3860 4.45 638 18 sete 3:6 
698.236 3,007,936 3,168,225 396.362 349.536 400,023 390.999 68.121 59.051 837.967 738.288 
2.324 2,741 3,251 1.154 1,067 20 ll 54 47 1,296 1.163 
9,208 20.026 19,099 5,097 5,963 209 557 274 239 6.653 5,991 
35.228 90,321 87.228 9,879 7.269 5.360 5.321 3,406 3.306 28.832 24,579 
si 9,262 700. C005 1 LP AM Sk. 4,593 3.800 
alate 319 255 167 176 ee hb ak 137 137 
551,123 2,049,725 1.990.515 268.431 254.977 286,222 247.801 53,359 41.577 621.785 696,018 
3.259 14.861 29.546 2.248 2,078 2,222 3.291 -..... -.---- 3,768 4,285 
11,941 54,772 45.122 12.339 11.848 5.445 3,890 220 167 15.597 14.088 
6.856 15.149 18,096 2779 4,009 1349 150 668 719 5,956 6.490 
saieiina S000. scstes ee... mss. A oe 2 
30.853 91.611 69.306 12,600 11.351 12.809 10.606 3,958 5.103 27.998 22,891 
270.819 973.873 661.531 178,639 149,148 153.540 120.721 36.107 26.203 346.414 ‘822 
iui 1,531 1,288 65 132 10 332 51 25 603 403 
603 3,217 5,649 663 393 493 821 40 12 567 1.389 
aoswam 37,619 40,681 3.612 3,963 512 Me saibens . necsue 13,998 11,501 
aka 380.793 651 42,509 39.522 7.811 6,003 ....-. ..---. 161.409 780 
andes 2,838 2,871 636 OA od as swe snide 737 588 
Bron R 22.193 eee os Oe, A ee Sica eakcds <ceseem | “aeeech 8.615 6.849 
29,386 105.296 102,525 12.200 17,096 13.544 16.663 2.125 2.358 32,634 30,233 
ae 51.530 69.489 8.262 14,720 4.304 4,624 2,009 1.293 15.854 18,6 
atin 7.096 1,737 720  —«+1,763 15 6 Ses. ekoes 3.648 st 
ite eR 49,754 17.675 6.394 5,338 509 OD uae. cae... 9 
aelcan 6.724 2,166 955 595 41 ae salilindy <* awe 4,406 949 
14.545 151,371 113,789 26.453 23,225 28.161 10.585 3.044 3.570 80.541 55,281 
36.588 _ 142,927 143,706 23,669 38.553 16,326 Cr12,969 3.877 4.296 47.757 42.283 
450,324 1.856.159 1.708.480 298.306 254.718 246.453 193.864 46,981, 38,214 642.805, 662,157 
50.03 140,935 141.364 22.739 23218 14,339 lin30 4.439 «4.575 = 47,763 Sd 
pe 1.769 2,065 364 282 194 222 we ak. 1.171 772 
2, 16.888 15.847 3.718 _ 1,695 743 “Eo eee 4,356 461 
28,104 210,590 ol 153 2.164 12.857 10.253 -..... -.---- 47.007 895 
19,288 1.292.830 1.048.6 6.939 101.962 67.039 60.722 493 447 179.247 | 138-860 
227.643 10,289.04 6.847 ST LBC Ie | 799.007 SPs SHUOIS «5.8 4.910 1.848505 1.188: 
37.324 1,989,082 2,009,782 97.977 104,043 108.466 106.136 1.495 1.542 227.364 212,135 
8.043 38,293 40.009 8663 4,925 6650 5.468 525 246 12.684 14.06 
95.947 311,982 285.234 39.923 56671 29.951 26.462 10.269 9.752 103.808 99,426 
‘piiahinises 1,462 1,537 nance scahieans hie i 701 637 wheeets Sanebe 
Pe a A ee tn 
Siac 2,967 2.768 669 275 188 TE tions, eatin 540 620 
et 0 Bei oR Bo ce oo: oe re 
1.847 17,160 15.442 2.085 1373 2441 2,403 ae ee 3.341 2,477 
parent 2,107 2,151 301 234 588 De ae 1,038 451 
759  «=—«-7,.212 7.602 2.144 2.536 1,056 786 7% 190 1,195 1,286 
aes 33.052 25.454 4.222 4.526 4.332 3.845 198 221 15,587 9,289 
3,663 18,537 20.808 2.794 3461 2310 2,184 99 79 4,292 3,923 
927 3,72 2.674 1.557 1,692 757 494 12 6 1,255 1.226 
nce 338 Sse 5 86 ae iacnaida”. scale 176 172 
92,859 584.959 606.233 84.259 82,042 70.576 75.224 11.039 10,632 165.889 161,708 
912 «6,583 8,001 581 1,075 904 3,019 18 5 4,369 4,734 
bes i 1.704 OD - csrtcodit Diteiis< Si aigen T6GdRS <nabkne 1,012 379 
41 739.765 767.451 126,364 56,466 149.965 116.466 3,797 4.266 228.612 188.663 
17 —s-2,257 1,733 274 ~—«1,308 877 133 35 3 1,045 ‘922 
871,540 4,004,106 3.636.037 439.302 455.994 671.485 708,929 123.432 989.256 1.272.548 1.140.512 
71,616 382.980 355.810 50.878 49.766 88.968 88.703 20.645 14.620 166.760 150,142 
943.156 4.387.086 3.991.847 490.180 505.760 760.453 797.632 144.077 103.876 1.439.308 1.290.654 
1823 2,967 3,353 522 911 19 777448 -*2222.- 135 1/325 1,368 
49.485 68.684 65.958 11.183 8481 2.759 3,359 3,338 1119 24.588 22,923 
62,125 234.209 202,445 28,093 27.474 25.256 19.447 4.490 1.888 85.442 71.785 
571 50.513 42,087 12.353 13.286 5.455 9,204 3,277 543 18,210 14,496 
8 7,603 7.774 17 29 «1,264 748 63 34 3,543 3,681 
1468 28,419 28.073 13.727 9.887 2.053 2,644 ..-2.- --.... 5,531 5,962 
REDS , ee es Bi lami -s Seas Ae Doce’ ae too 
553 2,089 1,784 1,800 2,630 228 De > <aecaen .dkameee 705 1,365 
270 950 875 Cy ee 77 1 BO cnet 498 656 
1.297 2,782 3,640 1,067 647 365 417 97 77 1,822 1.853 
555 «4,233 3,130 949 714 543 89 —-:167 26 615 ” 693 
100 = 3,611 3,741 925 698 582 396 167 131 1.302 1136 
548 8,648 8.634 784 834 156 109 258 231 1,339 1,079 
62.715 213,829 176.178 42,306 33.295 41,799 40.080 5.040 4,096 


2,810 
20,193 
411 


5,998 
61,925 
2,098 
61,240 


1,259,623 
15,610,183 
5,555 
94.930 
2,281,034 
746 

7,262 
40.743 


97.980 
1,146,718 
81,029 


2:075 


12,674 
131,798 


1.024.563 
6,538,819 


1,963,637 
30,864 
175,101 
1,636 
260/800 
2,568 


810 
5,500 


716,273 
1,388 
2,485,133 
248,452 
2.733.585 
1,191 
13,690 
118,699 
41,022 
7,004 
19,341 


2,152 
2,427 
1,602 
8,009 
84,593 


PA 


2,024 


2,411 


222,418 
2,893,550 


1,284 
17.333 
949,484 
2,043 


2,283 
29,221 
24,528 

369,546 
43,407 
9,129 
105.897 


84.244 
595 


21 
928,530 
74,169 


1,002,699 


1,668 
53.498 
63,127 


862 
618 
1,334 
640 
67.355 


MAINTENANCE EX a, 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


91,427 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRAF. 


76,065 























Srpt., 1910.) RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General Exp. FROMRAILROAD _ Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD Ths Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ . $ $ ~ $ $ $ $ $ $ Year Year 
Wate. 2 46 A Bom el le ER Oe a ee 
= fiscal year) July 1,821 1,398 —942 FOR pnocses: -decctbiid: Gponaet Dead 199 181 —1,141 —777 17 «17 
Rien d€6@ de “Te “Roos ee ee ee ae ea 
Crystal River_...... July 2,706 3,621 3,033 Scene eesee tl” pe eee 800 800 2,233 1632 16 16 
Cumberland & Penna July 56.300 46.664 19,118 17,618 17 24 17 24 2,800 2,800 16.336 14.843 32 32 
Cumberland Valley..July 149.846 127.709 106.678 89.672 1,370 1,377 187 666 4,915 4,083 101,949 986.255 162 162 
eee”) Oe Be oes Ses OO SR ee 
(New fiseal year) _ July 1,533 1,46 — DUE. sssnce., . vdeeepaeee’. one 50 50 —iS 823 5 5 
Dardan Ola & South_J’ne BN ae ea ere td get a a ee es th... eI ae 
Sept 1 to J’ne 30... SE -: .anians MU. codec ncscce,.. sciaaaiie Taebba. .;Laeie .. bedewe ORE caccus eae 
(New fiscal year) July BONE: acelin ie Fak emcced | anadad ieee) teehee a ngewe °° eee 15 15 
Dav R I & Northwest July 5,942 7,307 330 WS cscca. | cudeliets Aue Gee 1,575 1,550 1,244 2,350 49 49 
Dayt Lebanon & Cin_July 3,396 3,309 796 WE, scdces.. .cochear .eclkien . saan 214 191 581 —49 30 @ 
Dayton & Union. -_-_- July 8,635 10.256 3,366 GOR. cccccu:.. | cadens: comes < oueeue 433 408 1933 2,642 47 47 
Deering Southwest__July 1,942 1,229 113 GOR. nce ncs..: .. sucdkied : _wekeNae. pebeheetn oi eesbeens penenun 113 547 8 8 
Delaware & Eastern July 8.599 11.525 a a ee ene 775 785 —813 -—3845 4 45 
Detoware A Hadeos S'ne 10S eee oe ee OS OTR IR ORS HEE oss 
ee 8 Oe COURS es es a ee ass 
Del Lack & Western.July 1.756.507 1,590,991 1.251.428 1.577.233 246,505 221.545 —2.108 14,890 118,650 98.400 1,130,670 1,493,723 930 931 
Lack & Montrose__July 2,596 2.351 145 Re RR 5g ELE poe 45 45 100 8 10 10 
Sesssex _......... July 12,627 13.043 7,399 RRs occcecs “ain c ee teens eeeone 1,333 1,200 6,066 4,855 30 30 
SyracBing&NY_.July 49.934 42,948 40.387 44.280  ------ cee eee nee ee 5,500 4.250 34.887 40,030 80 980 
Delray Connecting___July 9,711 7,199 —449 UN - a cisives aia: "allan ise 348 255 “TH 505 15 14 
Dents Run___....... July 440 399 —120 i ee eee ee 12 12 —132 —155 6 5 
Deny & Rio Grande._July 1,279,087 1.225.509 770.637 765,006 50.467 64.516 3,136 12,640 70,000 61,000 703.774 716,646 2.553 2,552 
Boca & Loyalton._July 8.728 10,111 6,132 POM As oo i cnc 2 edenieg a eee 650 830 5,482 18.604 4 4 
Rio Grande South. _July 35.484 32,264 19,287 OS si cnnccck Puente, ese, sane 2,600 2,500 16,687 10.358 179 179 
Denver Boulder & W.July 12,172 13.655 2.977 BE. cen ccttt iaseaed —4g —19 300 375 2,628 4.047 46 46 
Denv Laramie & NW July ie see a oy Ot eee tts Sadeccahity tkbenditth Inanenett, Sanewdil: lnencdul\! Sasa! cadens OR issu 
Dey torn a0 eos Sea oe OS sms D7 Soe a 
Depue & Northern... _July 788 944 742 ee eed” “tnecu cabana aaa 25 25 717 318 0.72 0172 
De Queen & Eastern_July 2.857 4,283 359 RE - aanicnes.-:, indicates auieiiaianiiar suena 390 159 —30 1.206 27 2 
Demy ores «oleh | (ga ie Se ee he ee oe 
“icin a tae Ro Se Se a 6. ia Se ee a 
Detroit & Mackinac..July 63,038 68.734 42.258 33.790 3,002 4,512 671 1,565 8,624 7.209 34.305 28146 360 347 
Det & Tol Sh Line. _July 32,251 40,931 19,279 Caen neki," ae, Cele 3,978 3,050 15,301 25,508 74 78 
Gay torus. «6M RR A Dag] Tcl, gg 
(New fiscal year) July 5, 3 1.578 1. ee ao eae mca: TT camer 500 315 820 272 4 
Det Tol & Ironton_..July 144,131 96.602 7.24) 17,187 ie —52 —19 6.712 6.510 476 10.657 441 441 
Ammuiy to Fue BO” BT LIS | OR SRI «Ratha Ser ar Ser Tee 309 300 300 
(New fiscal year).July 90.176 96.231 45.708 45.133 10,682 18,820 12 4,420 14.265 12,330 31.005 37.222 300 300 
Deaiph Ken & Searcy July 2.020 1,438 —250 Uk. cneuem-  aaaniancctt eee anes 41 17 —291 609 6 6 
* S 
Mista 1 0 OBO AB ess iz OC a RRO ws 
Dulath & Iron Range J’ne — 372,325 305.152 _ 920.554 743.533 = 11.331 9.762 4.547 6.379 55.683 42.319 _ 869.419 707.593 
July 1 to J’ne 30.... 4 214,151 2,638,240 6.074.912 4,209,332 68.874 72.751 755 9,606 473.711 277.386 5.594.445 3.941.552 167 167 
Dul Missabe & Nor..July 446,708 434.309 1.542.374 1.575.472 16,830 8.205 12,988 6.398 80.236 83.701 1.475.125 1.498.169 293 281 
Duluth RL & Winn.July 29,971 _—-26,024 8.322 13.96 ..... 2, pidcnwaile wate’. gece 1,631 1,603 6.690 12.381 92 92 
Duluth So Sh & Ati_.July 195.458 203.286 116.524 81,945 7,857 6,451 3,054 1,088 18,000 16,000 101.578 67.034 604 593 
Dunbar & WausaukeeJuly 701 637 760 OO ona a pecunl ee aad 70 66 932 13 13 
“itt we ee 4.1. oo soc «4 CteeOSES 5888 
Darham Transport’n_July 1,499 995 1,467 DS wick: |. amass aes 12 12 1,455 1,760 21 9 
WS ittion <a ele “aa 220 Ore oe. de Be ial 9 
B Broad Top RR & C_July 9,511 7,887 7.649 GR ince cane  eccuna? dened 300 300 7,349 7.255 46 40 
B Jersey RR & Term_July 2,226 1,297 —119 854 7.750 7,816 2,207 1,615 165 150 1,923 2.319 0.48 0.48 
Bast Jordan & Sou_._July 4,498 4,834 2.714 ES. biknn dy. aeaeiaiaaaebinn a bande 387 307 2,326 2,470 30 30 
East St Connecting.July 26,107 19.572 6.944 5,881 244 27 135 17 1,337 900 5.742 4,999 3 3 
E Tean & W Nor Car_July 10,491 10.566 8.046 Ee scam; cotta sueeed 487 400 7,558 981 34 3 
Eastern Kentucky ---_July 4,002 3.750 ER Fae greene Sepa ISG IE 110 110 —339  -—118 3 36 
Eddystone & Del Riv_July 315 296 82 O08 2 nitcad— i aemaebite nanenieas tenkekn 21 21 61 212 O07 0.7 
El Paso& SWCo..-July 353,850 353,671 231.108 252,562 1,563 1,315 —523 —726 19.360 17,166 211.244 234.669 901 866 
Morenci Southern. _July 6,512 9,384 SE 23S. nccnve::., ; sesdina gbieeun ieee 273 167 —102 —1,550 } > eae 
El Paso Southern--.-._July 1,012 383 691 ee sictmaieh Sg aibimiiig) yauinielLa anauniiial 13 47 678 420 0.44 0.44 
Bigin Joliet & East...July 521,314 378.943 218.450 388,507  -----. © ------ 0 ween tenn 15.400 13,500 203,050 375.007 780 777 
Emporium & Rich V_July 2,297 2.390 —40 OM oe cw andes aie ee Gee 41 41 —8l —698 i ae 
GD siiicies s dericaese July 2,579,145 2.475.400 1.424.961 1160.636 288.166 287.701 12,664 11,063 86.417 86.417 1,351,208 1.085.283 1.959 1,961 
Cuicago & Erie....July 335.842 311.758 47.138 MR a cccad "cage ie eense Oe cehba’ 10.938 11,478 36,199 32,573 269 269 
TotalCompany__July 2,914,987 2.787.158 1,472,099 1.204.687 288.166 287.701 12,664 11,063 97.355 97.895 1.387.407 1,117,856 2,228 2.230 
Bath & Hammonds July 1,871 2.878 1,095 BR FS ceed i ngccng epee th acenee 142 131 953 343 10 10 
New Jer & N Y_.__July 44,332 36,650 24,352 TOT 5 enksus =. nvdenqnt cede ahem 1,250 500 23,102 28,807 47 
NY Susq& West..July 147.763 123.888 86.445 78.556 10,081 2 —5.222 —1,782 11316 11316 69.906 65.457 152 1651 
Wilkes-Barre&E_.July 40,257 38,216 10.246 BOE cnc ck E  dnossglititnmnncte “Samounk 425 425 9,821 3.396 92 92 
Erie & Mich Ry&Nav_July 5,664 4,912 1,939 vce a einen Oe ahaa et aaa 190 189 1,749 2,672 8 8 
Escanaba &LakeSup July 23,877 20.734 4,541 BS ncnene”” copeust tt benied ceed 1,220 835 3,321 6.504 127 127 
Estacado & Gulf____. July Oe SSiccci pn eg sad nde) ilenepablinn masbads > makeed ee a oe 6 .--. 
Fairchild & Nor East_July 2,938 4,931 So bss sinter; wench: Canbeges cubilia 107 110 —95 -3.257 38 38 
Ferdinand Ry_-.---- July 805 695 145 ORS RS pe epee tS frre en aaa re ae 84 179 7 7 
FitzgeraldOc&BroxJuly 3,989 3,713 —1,207 —73 *4....- 297 136 115 233 20 1209 —158 4 40 
Plint River & NE_.--July 2.785 1,974 1,448 BN i nana cy eamndh a itcaeabedh edoane 70 65 1,378 1091-- 23: B 
Plorida.........--.- July 3,451 2.877 159 COE Shack ¥ did ened ORR cs Bad 297 297 —138 566 58 58 
Plorida Central... -- July 2,819 2.484 5,828 ONG oe enon: = Nedckad  Liebebed 1 oedenn 240 240 5,588 910 47 47 
190.008: = 260,408 > 2800 1B S Tad? OO NS Be 13.731 1,544 9,438 3.211 583 583 


Florida East Coast...July 


14,755 1 
For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


[VoL. LXxxxI. 








NAME OF ROAD 


Fonda Johns & Glov_July 
Fordyce & Princeton July 
Ft Smith & Western July 

StL El Reno & W_July 
Fourche Riv Val & IT July 
Franklin & Abbeville_July 


Gainesville Midland. .July 
Galesb & Great East_July 


Galvest Beau & N E..J’ne 
July 1 to J’ne 30... 


Galv Hous & Hender_J ne 
July 1 to J’ne 30.... 


Galveston Wharf Co_July 
Genesee & Wyoming_July 
Georges Valley ------ July 
Georgetown & West_July 


ne 
Tray 1 to J’ne 30_--_-. 
(New fiscal year) _July 


Georgia & Florida_-_--_J’ne 
July 1 to J’ne 30 
(New fiscal year) July 


Ga Coast & Piedmont J’ne 
July 1 to J’ne 30... 


Georgia Fila & Ala__.-_J’ne 
July 1 to J’ne 30__-_. 
(New fiscal year). July 


Georgia Northern. --July 


gia South & Fla_J’ne 
July 1 to J’ne 30 


Georgia S W & Gulf. _July 
Gideon & No Islaad__July 
Gould Southwestern July 


Grafton & Upton. ---_J’ne 
July 1 to Jne 30_.-. 
(New fiscal year) _July 


Grand Rapids & Ind_July 
Grand Tr of Can in U S— 


Atlant & St Lawr__J’ne 
July 1 to J’ne 30.... 


Central Vermont__-_J’ne 
July 1 to J’ne 30___-. 
(New fiscal year) _ July 


Champ! & St Lawr_J’ne 
July 1 to J’ne 30_-... 


‘Ch Det & Can GrTr_J ne 
July 1 to J’ne 30___. 


‘Cin Sag & Mack___J’ne 
July 1 to J’ne 30.... 


Det Gr H & Milw__J’ne 
July 1 to J’ne 30... 


Grand Trunk West_J’ne 
July 1 to J’ne 30.... 


Lewiston & Aub__ _J’ne 
July 1 to J’ne 30... 


Michigan Air Line_J’ne 
July 1 to J’ne 30..... 


Pontiac Oxf & Nor_J’ne 
July 1 to J’ne 30_..- 


St Clair Tunnel__-_J’ne 
July 1 to J’ne 30..-. 


Tol Sag & Musk___J’ne 
July 1 to J’ne 30___. 


US & Canada__-_- J’ne 
July 1 to J’ne 30...- 


Farmers Gr & Ship_July 
Minneapolis West_July 


Great Southern_----- J’ne 


July 1 to J’ne 30_.-. 
Green Bay & West_-_-_July 
Ahnapee & West--_July 
lola & Northern_-__July 
Kewaun GrB & W_July 
Greenv & Knoxville__July 
Griffin Mag & W__--_July 
Grovet Lufkin & Nor_July 


Gulf & Inter-St of T__J’ne 
July 1 to J’ne 30__-_- 
(New fiscal year) _July 


Gulf & Sabine River__J’ne 
July 1 to J’ne 30___- 
(New fiscal year) _ July 


Gulf & Ship Island__July 
J’ne 
ju. 1 to J’ne 30_._. 


Gulf Texas & West. -_J’ne 
Oct 1 to J’ne 30_--- 


Hampton & Branchv_J’ne 
July 1 to J’ne 30..-.. 


Hannibal Connecting July 


Hanover Railway--_--_J'’ne 
July 1 to J’ne 30... 


Hayneville & Montg_July 


Hazlehurst & S E---_-_J’ne 
July 1 to J’ne 30..-. 


ARNINGS TOTAL EARNINGS 
FREIGHT & PASSENGER EAR ‘OTA 


FREIGHT 
This Year Last Year rhis Year — sca aad a Year a ear pr rms 
§ $ $ 


19,558 
1,848 

32,229 
7,164 
5,130 
2.361 
3,100 
4,810 


558 

1 
13383 
11,643 
161,741 


11,431 
615 
14,433 
116.779 
“Be 
23,366 


316,349 
21,047 


4,578 
53,889 


wale 
17,686 
11,180 


1.28878) 


3,386 
4,403 
1,952 
8,102 
96,091 


231.561 
72.717 
986,256 


220,078 
2,513,000 
153,189 
302 
4.712 
24,760 
348,816 
11,993 
144,603 


88.955 
1,229,755 


3.907.642 


789 
11,942 


3.734 
3, 
138 
20,512 
16.924 
110.941 
4,707 
105,274 


6,008 
119.781 
2.797 
33,147 


936 
21,896 
6,901 


117 
2,276 


312 


2,645 
re 


Helena Parkin & Nor_July 


Hocking Valley 
July, 1 to J’ne.30-_--. 
(New fiscal year) July 


Be 


79,550 
Sir Uedidotd peat wah mppenring Oe clodahdlical Gar tee 


19,346 
3,697 
32,336 
7.102 
6,501 
162 
1,886 
5,490 


2)+412 
3,379 
980 


12.377 
201,032 
15,419 
9.043 


90.470 
1,147,151 


22,177 
319,634 


10.986 
125,008 


82.702 
967.387 
280.788 

3.547.547 

282 
3,986 


6,589 
85,326 


3,091 


108177 
8,299 
14,135 
84,274 
5,197 
108,312 
6,977 
101,155 


a) 


ASSENGER 


145 
1,975 


133383 
3,154 
43,489 


46.912 
551.410 


163,996 
1,839,980 


12.361 


356 
4,916 


1,687 


eens 


seo 
83.785 


62,635 95.746 
qaodue, 1,848 
19,222 52,960 
1,586 9,035 
72 5,285 
231 2,908 
asacum 3,100 
4,430 9,214 
255 
Penanne 1 
son 13383 
15.110 28,612 
143,130 351,286 
éoneee 7,169 
73 11,498 
183 1,003 
3,504 19,320 
877 _ 196, 
16.448 3 956 
, 135 = 218,542 
10,956 40,590 
11 21,238 
Tei72 "43.684 
2.278 7,510 
23,614 640 
10,848 31,782 
154.832 417.756 
14,289 737 
4,216 17,601 
50.677 68,481 
604.866 2.382157 
2 shia 6,892 
sbusine 4,403 
352 2,244 
1,192 9,388 
15,964 115,622 
1,198 9,332 
169.596 448,106 
24.646 — 109,395 
282,115 1,430,545 
82,682 330,532 
959,567 3.800.957 
111,851 274,328 
145 537 
’ 7,679 
11, 52,171 
124°980 636,612 
3,543 16.838 
44.014 203,508 
44,596. _ 156,016 
503,675 2,041,402 
143 541,539 
1,662.4 6,232,362 
1,006 2,629 
9,937 26,942 
2,752 12,494 
28,701 153,222 
7 16,294 
81.959 248,089 
alin 24,292 
REREET 287.004 
2, 9,973 
28,443 148,189 
360 4.568 
4.778 44,412 
1,509,594 5,792,461 
2,281 4,821 
salaee 3.181 
802 7,437 
10.265 938 
17,107 47,964 
4,608 8.504 
266 503 
3,426 11,829 
1,156 2.334 
enlace 1,916 
1,270 5.239 
7, 871 
48.1 203-63 
7.854 30,437 
368 15,421 
3.745 113,446 
329 5.862 
38.826 151,726 
2,262 8,951 
30.431 163,674 
onenen 5.165 
aouiine 44,816 
93 1,015 
1,337 1335 
EO ASS 10,383 
84 187 
644 2,854 
348 683 
34 2,664 
168 26,777 
eoceee 2.754 
994 


Wa 


85.206 8,528 
3,697 385 
54,699 12.710 
9,124 2,279 
6.584 556 
566 741 
1,886 757 
10,557 1,628 
321 
1 104 
13.388 1,254 
26, 2,472 
343, 40.342 
7,326 1,064 
12,068 1,174 
914 258 
23,567 5.543 
179,240 Cri14, 
2.751 094 235,205 
201,693 41,455 
31,1 5; 
ae g 
34,2 6.459 
6.526 1,582 
ae 21,556 
9 
ape sam 
162,149 18,718 
Senin 1,040 
3,864 694 
1,835 452 
7,884 1,575 
74,023 12,365 
7.435 1,574 
417.308 72.304 
95,802 38,616 
1,241,955 337.223 
295.239 41,969 
3,497,274 bie 
326.983 vs 
462 
6.899 418 
41,155 14,270 
489,260 89.305 
15,956 7,558 
185.957 56,868 


SAD 2 


serie reed 


2,133 457 
15.819 7.985 
19.72 4,674 
1125 46.971 
16,067 5,992 
226.931 57.407 
21.047 4,381 
277.093 42,051 
9.592 4,943 
123,160 57.167 
3,203 1,463 
41,426 6.912 
5,314,938 1,342,232 
6.147 ‘1.150 
2,627 630 
3,091 315 
49,086 7.238 
41,289 11.594 
9.820 2,150 
529 45 
10.831 735 
1,803 241 
1,902 1,032 
4,987 851 
BZ Cr1,462 
ee) 58 $74 
1% 972 °S ros 
102.287 18.448 
3 1,339 
155.930 32.430 
9.544 _ 1,886 
136.336 23,890 
eek Oh 1,399 
BY HG 12,526 
982 104 
21.346 4.844 
7.096 873 
40 

1,005 203 
1,746 91 
23,827 — 


sare RS 


558.270 74.612 
given 


ey 23 1,390.208 ey: 


ogee 1u3, Wg 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
& Structure t TRAFFIC TRANSPORTAT’N 
oe — dae Year aa Year 
6,136 : 465 3.423 1,987 1.592 22,899 19,904 
891 474 422 ie: csennh 335 879 
17.094 11,935 15,153 1.146 1.070 17.443 16,658 
2.517 360 620 186 253 2,313 2.313 
710 311 Pe suse. Seccaie 1,009 1,251 
785 1,261 340 302 137 1,761 771 . 
1,210 473 Rae 655 193 
1,582 1,239 1,327 201 222 4,467 5,265 
69 9 ape eee 441 319 
104 110 1 BP selene 1 986 
1,253 1,482 1 SUD © cecthe get 10,919 
270 3.615 2, 1 1, 1 
eco 29,327 s708 At 13, 147988 158500 
3,396 363 BB 3 4,217 
804 373 426 353 410 1,544 1,647 
178 2 Mh deta’. acme 462 428 
6.399 4,272 177 6.602 7,073 
Cr16.244 21 
eS seuaet BS 1 nat 108.304 1218 ie 1aBt a 
36; 41,461 88 
4,074 932 2 a 12,170 
58.075 74,539 esiane ie 16.812 Igoe 25,551 
5.02 9,308 5.3/2 1.0 20.288 12,025 
1,683 833 779 tas 2 
17,382 11.379 6.707 1,731 2.298 ob ae 23.5 
4.924 2 5.249 1.380 1.024 11,473 12.654 
73 54, 59,591 12.773 10.762 155,158 2389 
5,008 : 69 4713 1,102 974 12.262 13,813 
1,797 1,566 1,908 494 631 3.238 3,084 
15,420 , 621 6, 75. 624 
On) 497781 3188 7Oeea GoaSe Boeiste 7eL'S78 
ee we ilu Oe cocaee 3.098 sors 
2,331 340 301 80 25 713 845 
348 84 ee ee 929 709 
2.169 117 Oe. sfiska -.a db 2.308 2.999 
11,610 2,998 eh mleies «abhi 32.191 23.787 
1,501 139 i: deeb. cosaan 2.752 2,744 
53.312 70.271 62.007 15.494 11.605 195.554 167,478 
18.900 18.453 9,777 4.213 2.708 (30.207 26.953 
182,962 165.542 154.304 42,508 35.395 509.800 455.478 
45.213 _ 72,304 Cri4,462 10.197 7 108.296 116.383 
428.081 697, 454.793 101.144 90.006 1.545.312 1.605.576: 
41,612 40,267 640 614 9,291 112,586 127.406 
74 102 35 38 21 1,512 466 
786 640 773 295 236 11,683 5.541 
10 12.819 13.400 2 2.115 , 
128, 138.558 85.305 23.319 692 Boe 5 
6.275 5.925 5,654 756 874 8.687 7 
46.664 41,669 26.552 9.208 9.691 107.765 101. 
465 24.473 J 711 4,971 67. 64 
Poti 297.478 1 “ars 51247 asoisey ait 
770 79.015 52, 22.173 212.322 164 
steno 899.472 730 as 867 2,324,141 2.157 38 
595 127 1 1 1 1 
3,654 1.713 2,300 1 1,247 19'388 1598 
688 4,761 551 1141 11 7.681 / 
eSees | 3i'eeo aiies 11628 1180 | eR 
4,733 2, 1 1 5, 
50,492 “he 1405 7368 2 ah ies 65. 
303 602  sdaked coudee 4.429 3.738 
2.1% 19906 TRB in ncs.. | 5. a ee 54.565 58.000 
4, 1,196 715 746 . 
rise 20.872 15.807 6,698 5.20 ier rise 
5 181 1 1,011 
TS 
1.090.242 659.154 582.404 86.336 77.335 1.511.541 1.231.754 
4,809 255 203 26 18 2,086 5,395 
557 163 ee 1,613 1,361 
87 32 2 1, 
3.196 3,607 1,176 1.0% 1.106 13983 10.381 
9.713 5.509 6,665 349 530 15,848 13,680 
903 498 527 100 52 2.134 1,692 
2 28 Bie gS. 360 348 
2.233 2.156 2,727 105 6 2.944 2.881 
375 10 438 306 306 672 582 
739 237 Te wdeser vests 687 1,074 
799 346 1,328 118 158 1,324 1,275 
1 2 1 446 680 8,671 10,1 
157. ghibes 5.947 5.472 111 
13,600 2.430 . 3,006 213 465 is path 
1.155 4,099 4 84 15 2, 2, 
12,509 22.168 19.508 140 32 25584 20. 
1,277. ~—«:1.973 SMD ‘diese > .<ceda 2182 1,720 
33:381 25696 26151 2.324 1040 46.419 49.197 
1,057 2,051 742 1 2.646 
965 16,266 14,409 4.ore L361 ssn 47.658 
eit ee nee RR nae 2,31 ed 
2: 0M We casks Beet... ccc 19; Sak dde 
116 86 me = tae .. Sie 1 1 
3.468 2,121 ieee’ ane 4a ann 
357 817 957 431 548 3,471 1,812 
59 4 oe iain.) axainee 
256 265 TE batkaa° encken 2a 13 
360 22 Seek ee 389 318 
165 206 -— 8 1 821 
1.897 1,939 1,011 150 110 ae 11,567 
PRION  ec..  soeke 


eS te 8-48 Ln 


stem, see page 3 





























SEpPT., 1910.) RAILWAY EARNINGS il 
= =e == ; = 
TOT EXPENSE NET our IDE OPERATIONS TAXES PINAL NET MILES 
rOTAL, EXP! phoiaag FROM RAILROAD Gross Re et Net Revenue Current Previous Current Prise end 4 — 
NAME OF ROAD = Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year This 
~ $ 7 $ $ $ $ + $ $ = Year You 
Fonda Johns & Glov_July ae 35,691 53,354 49,515 12,467 11,475 2,621 1,737 3,333 3,000 52,641 48,253 84 84 
Fordyce & Princeton July 1,306 2,338 542 RBS Secs Sa eee eee 41 36 500 1,321 22 22 
Ft Smith & Western _July 45,961 52,434 6,999 2,264 @ wcetus SP assess 4,700 4,200 2,327 —1,935 221 221 
St L El Reno & W_July 5,665 6,164 3.370 SHI  cccces | cckbudt th Cm eee 700 650 2,670 2,309 42 42 
Fourche Riv Val & IT July 2.198 2,645 3,086 OO neces Seeder eet odanee 175 70 2,911 3,869 14 14 
Franklin & Abbeville_July 4,238 See: ae a kk tad enamee mesa 133 1G «021.462 —15% 83s 61 3 
Freéo Valley ___....- July 1,886 1,560 1,214 Se caced =| cca eee” eaeeen 87 69 1,127 257 22 22 
Gainesville Midiand__ July 8.979 9,623 234 OUt 2 as Lae eben coemee 400 350 —16 584 74—s7@ 
_ Galesb & Great East_July 498 —118 Oe es eae aleaees 6 65 —183 160 10 10 
Galvest Beau & N E__J’ne 1,255 152 MS: nae cedar pewaes. | o) eoenea 6 145 —1 

July 1 to J’ne 30---- Wa 13:743 —1,140 ee SC tces Saaweee tenance) eneas 80 Pi —1,220 —4 ay ae 
Galv Hous & Hender_J’ne 19; 7, 8,899 \ Sel sy: Oe ae 4, 2,333 4,511 6.4 

pide. «(ee (ee ccs ea i ae 
Galveston Wharf Co_July 5,196 8,071 1,972 ae? ok + ee eobeee aceeie 1,254 1,041 717 —1,786 11 9 
Genesee & Wyoming _July 4,134 3,927 7,363 ee cekece ae eee eae 240 240 7,123 7,900 16 16 
Georges Valley... __- July 783 664 220 WI oe ccckss (UL eseeee See ce ckaee 7 9 212 241 8 8 
Georgetown & West_July 17.485 19,446 1,835 cisice > rockkeu ey hiea sheeeen 375 325 1,460 3595 101 101 
GOUT 6 obdn sip ncy J’ne 218 134.706 158 yt weeks - 360esehLe Gee: seen Rye) 1.071 154.792 see 

July 1 to J’ne 30.-.- 2,11 2,231.05: ME? céscod  cosees” eee See 669 =: 17.299 013 742 307 7 

(New fiscal vent). July 191 fo rib ast T-. sscace., sbeebs sea 2,183 1,799 24,521 24:444 37 R77 
Georgia & Florida____J’ne 27 804 2.659 DE: cccema” dosent iene eae 1,547 1,370 1,112 1,979 

uly 1 to J’ne 30__-_- SE RT Scécou’” .\ ddcwcath teaeoee | wees 17,703 14,390 684 71,413 284 254 

(New fiscal yeaz) July 42,703 sare a way asssée |.  pabmaatl . ceeeie 7: malin 1,700 1,360 —8z9 5.340 326 254 
Ga Coast & Piedmont J’ . 4 yh a ca” wee Same ee 354 354 1,823 127 

cian we ee ee ea oP ete 4249 «4.249—i«4138s—(‘i Ke 
Georgia Fla & Ala____J’ne 22,04 2 9; et ET wnakid: wameuai: Comma eatelbe 1,560 1,560 8,178 wry 

uly 1 to J’ne 30__.. WAR ts Gactce BET + J .c00e 18.725 18.725 863 55 187 167 

(New fiscal year) . July Has 23.887 re ar Seeet: cae e ee 50 1.560 607-2]? 167 
Georgia Northern....July — 11,856 9,383 5.744 GIBB... -nccan ccccce  ecceen | sasene 540 500 5,204 4086 68: 6&8 
Georgia South & Fla_J’ne 1 125,858 644 36.291... 209. ..-.-. 1.683 8333 8.198 20,310 29.776 

July 1 to J’ne 30... 1.801.909 1,442,018 Betts 554.919 7,974 23,840 6,442 18.253 101,524 98.807 425.16 474.364 395 39 
Georgia S W & Gulf__July CHI ln cus We Teeside eee Saba ees SO -acéees Ge -- Sss2ie OP cc 
Gideon & No Island__July 1,916 3,663 2.488 WOES og cacti t- Todauah Micki iaapesdie Saige: cadedoat\ Seigeline) oe amma 21 15 
Gould Southwestern_July 1,566 1,300 678 535 Ta eesti ' ap eee 81 32 596 502 23 19 
Grafton & Upton____J’ne 4,365 5,776 5,022 ME ce becene eee 43 30 4.978 2,077 

July 1 to J’ne 30..-_. 52.078 41,692 J cc ccac édeneul Pees tee 552 568 62.991 31,762 19 19 

(New fiscal year) .July 4,856 4,680 ryt BS ccécett waebue tr Ceuenet a ee 43 47 4,432 2,707 19 19 
Grand Rapids & Ind_July 367.799 308,469 80.306 108,839 3,347 2.968 —1.048 —2,235 24.748 21,132 54,510 85.470 587 591 
wo oy oo ee ee 33,921 31.716 581 —19.119 33 

a t wr__J’ne 72 1 SE ome, . -\aeibeielaln.. =< anaes adamant ® — 9, . 

July 1 to J’ne 30..-. 1,093,112 859. Porth SE cccdan neeein sees cen 102,508 77.226 925 30.347 166 166 
Central Vermont...J’ne 240,206 162.147 +325 091 2,143 2.226 1,074 913 10,110 477 1,289 527 

July 1 to J’ne 30__-. 2,862,128 2.664. oe aay 23,163 22,124 9,068 9,128 121.393 113.652 503 023 536 

(New fisealyear).July 211.530 . Sie 104.193 2,464 2.768 1,200 1,318 10.116 10,116 53.882 95.395 536 a6 
Champ! & St Lawr_J’ne Hen —1,167 RR cn cok. Eaceeteeeen ae eee 747 207 —1,914 —369 

July 1 to J’ne 30_.-.-. 13, 7.53 —5,614 Mn, <ensce. . sacar. ae ee 1,192 485 807 —1,122 1 1 
Ch Det & Can GrTr_J’ne Dr aD RO ic es ee ee ee od SARE. -.,-... —14.777 —14.819 

July 1 to J’ne 30_.-.. * iy se ee beth —) si eadeetn <.. | tatpeleca! 1 cadena. al 31,938 27,822 —28.745 —128.528 60 60 
Cin Sag & Mack___J’ne . 1, t ME” cece waceleges pean one .  ecane —10,966 —5,514 

July 1 to J’ne 30_._- re toe =k my OM eee. AR RES 15,780 12,650 —35.112 -—17.720 52 52 
Det Gr H & Milw__J’ne 146,067 114.640 9,949 33,519 418 475 4 80 ee 3,844 33,599 

July 1 to J’ne 30_... 1,555,974 1,312,680 +8, 427 386.722 3,438 3,056 —76 —109 36,108 32,726: 449.242 353,885 190 190 
Grand Trunk West_J’ne 384,05 324.245 157.474 — 136.109 7,240 6.417 —9386 —884 59.277 1,609 97.209 133.616 

July 1 to J’ne 30... 4,381,892 3.763.285 1.850.469 1.798.430 73.840 67.453 —15.106 —12.373 380.367 280 1,454,995 1.435.776 335 335 
Lewiston & Aub___J’ne 1,997 390 Se ccccce”'. wetdsbeh ttaeea eaten i. hina 323 135 

July 1 to J’ne 30.... Pai re >. ee SU te” eek cea seem 3,043 3.246 —7.750 —11.602 5 5 
Michigan Air Line_J’ne 19,301 —6, i a ee etal ES xen —9.015 —13.224 

July 1 to J’ne 30... ie ieee re me irr so naaid |. occas ogee eae 10.463 9,005 —42,167 “Bin 1065 10 
Pontiac Oxf & Nor_J’ne 16.912 12.757 1 BY can cube | Tee abies 3,013 861 —3,632 2,448 

July 1 to J’ne 30.... 178.977 154.898 eet 333 RMT: Geer eM. 5 SER ARIST. ~ epee 15,846 13,065 53.264 58.966 100 100 
St Clair Tunnel____J’ne 12,54 11,742 eat A a 6,241 5 5,501 13,156 

July 1 to J’ne 30_... 13398 106, 6 4504 ie Onn mcin, ccna eben ae ae 984 24,809 144,820 145,592 2 2 
Tol Sag & Musk_. _J’ne 13,111 OT Se ee Sees. > Spey oe eee Ua —5.435 —2.477 

July 1 to J’ne 30... 166,336 171,177 —18.146 -—43,016 ------ 9 ------ 0 wwneee wee 11,395 9,926 —29.542 52.943 116 116 
U S & Canada_____ J’ne 952 2.269 616 aOR Rater ote GET ee SRE veces 597 

July 1 to J’ne 30.... ser 40,104 10.435 Lae cccuns * * ‘satan amet Geknie 2.843 3.081 7,592 i 22 22 

Great Northern. _-__. July 3,698,485 3,067,180 2.093.976 2.247.757 116.859 157.880 26,616 55.559 319.050 242.519 1.801.542 2.060.791 7.850 7.48% 
Farmers Gr & Ship_July 3,856 11,734 OO IR ne  cceee ceed camanel 635 563 329 —6,149 Fé 3s 66 
Minneapolis West_July 2,432 2.119 749 ORE. ck” cai eee eee 127 104 621 404 2 2 

Great Southern. ____. J’ne 2 1,4 4 OE ncn | eee teamed aeegetell 169 237 4,690 1,360 

July 1 to J’ne 30_... Py 4 1'3a7 Poy  % Ra See ee eee toe ORES 2,441 2.135 61.041 28,002 K | 

Green Bay & West. July 34.843 32,071 13,121 9,218 Seuwce’ > teat agen tana aie 2.086 1,710 11,034 7. 225 22 
Ahnapee & West-_-_July 5.118 3.418 3.385 OOS Wns ee ee - tease 220 204 3.165 6196 3% 
lola & Northern _-_July 434 528 68 Bei. nod cee ta , 2 ae 55 1 + 4 
Kewaun GrB & W_July 6.458 8,396 5,370 OS SY Paes Babee 450 422 4,920 2,012 36 36 

Greenv & Knoxville. July 1,464 1,789 870 OT unos... cutee iad Oo Med SO SSCS 820° 14 21 21 

Griffin Mag & W-.--July 2,239 2.433 —323 Sc cn wrencl<: |. < ababalsiatnd ea ae 43 yas) —367 —x6 BB BB 

Grovet Lufkin & Nor_July 3,133 3,754 2,106 OE ris a a eee ee 150 125 1,956" 1108 36 «6 636 

Gulf & Inter-St of T__J’ne 15 —] 008 5s sd). aha ROE GRA er 1,150 413 —2.214 1 ey ‘ 

July 1 to J’ne 30-_-__- Etat —25, EE. goccun. >. .ondemdaii ibeebicur: cenaee 9,383 5,061 —35.160 —148,4 70 

(New fiscal year) _ July 18,164 30; RE 5 Se eee tee ee 666 413 11.605 —13:891 70 ” 
See Tae a AE. oes. ce Se ee tH Stem 

uly *ne 30.__- ¥ 2 RRR eee ee Soom tenet OA ee tae eee © CY MEO 

(New fiscal year) July 5,639 602 223 oer cs Cee a, ee wc wee ane 223 21 26 3h 
Gulf & Ship Island__July 115.438 116.766 36,288 Se ines. obec pee pees 4,950 4,852 31,337 34,311 307 307 
Gulf Line__-___.-__- J’ne 8.750 5.576 201 BOE bi dwndnd. 3), Ses came Lasuenele T Laced 690 417 —489 1 

July 1 to J’ne 30.... 113.430 101,845 50,243 EL... wésines | caaden 3 aue@hhs. *. aman 6.760 5,482 43.483 ase 77 77 
Gulf Texas & West-__J’ne ae ees ON en a at ee a a Re ee eee 

Oct 1 to J’ne 30_-.. Geen: Beis “SFr ROSES. Seam ees SRA, Babe MOF ce 1690" = Saks MM: Lads 
Hampton & Branchv_J'ne 683 602 332 , acer ARR Mie atad RII cn AEE tg co SENTRY 39 27 293 352 

July 1 to J’ne 30_-.. 12,387 9,058 10.948 SOE To donccn =): nondpaiite uate tts dee 469 328 10.478 11,960 26 0=—_ 26 
Hannibal Connecting July 5,713 3,828 4,670 OI EES need i watag eee boeken te ouamen 59 57 4,610 3,211 6 6 
Hanover Raifway---_.J’ne 206 237 —19 MTS ate Sseue eh aeeke ee Sikaee Me So —59 —3? 

July 1 to J’ne 30_.-_- 2,501 2,295 352 RRS RT eT each Bes, 241 2 111 110 2 2 
Hayneville & Montg_July 615 697 67 OT di cigts uy em eieee se anaes Cae ae 18 28 49 279 9 9 
Hazlehurst & S E____J’ne 1,136 1,104 1,527 RIES RIMM SBME NERA EROS Sa 191 1.468 450 

. Suly 1 to J’ne 30.... 15,981 15,171 10.795 CE ove o" ocnnkl seca“ Sena ae 231 10.485 8423 2 24 

Helena Parkin & Nor_July: FG cee. ea Sh cal Skee Ube ead gs ae LIM 22k G 28 

ie os J’ne 204,74 K 28, 20.643 1eenee 
; saa 1 1 « 2s 1, 
is AS Re Be ee Ae ee Be SS See ae Be 
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RAILWAY EARNINGS 


[VoL. LXxxxI. 








_ NAME OF ROAD 


Holton Interurban __J’ne 2,571 
July 1 to J’ne 30_... +762 
Hoosac Tun & Wilm_July 4,403 
Hooverhurst & S W__July 2,143 
Hous & Brazos ValleyJuly 509 
Hous & Texas Cent._July 315.491 
Hunters Run& SlateB _July 1,274 
Hunt & Bd Top Mtn_July 33,735 
Idaho & Wash Nor. July 58.791 
Idaho Northern RR__J’ne 2,091 
July 1 to J’ne 30_--.- 15,654 
Idaho Northern Ry_._J’ne 6.243 
July 1 to J’ne 30___. 60,183 
Idaho Southern__--.- July 2,591 
Illinois Central --._- July 2,963,368 
Dunleith & D B’dge May 12,500 
July 1 to May 31-.--. 137,500 
Indianapolis South_July 68,349 
Omaha B’dg & Ter_.July -_.-... 
St L Bellev & Sou.-May  ...... 
Cae SOP BED Ghwoca.:- sucuca 
‘Yazoo & Miss Vall_July 436,391 
Illinois Northern _-.-- wee eau 
Illinois Southern. -- July 41,351 
Illinois Terminal _--- - J’ne 13,570 
July 1 to J’ne 30---. 145,795 
Illinois Valley Belt_..July -_____. 
Indiana Northern_._..J’ne = _____. 
PF ee ere 
Internat & Gt North_J’ne 432,075 
July 1 to J’ne 30.... 6,092,217 
Internat Ry of Maine_ Apr 69.734 
July 1 to Apr 30_--- 623,130 
Inter-State _..__.... July 5,163 
Iowa Central. ___-___- J’ne 200,123 
July 1 to J’ne 30_..-. 2,661,200 
ee cate A EE Ce July 33,518 
Ivoryd & Milicrk Val_July 5,043 
Kanawha & Mich---.-_July 228,870 
Kanona & Prattsb___J’ne 617 
July 1 to J’ne 30___- 10.209 
Kan Glen Jean & E._July 2,613 
K C Clin & Springf-_-_July 16,805 
Kan Cy Mex & Orient J’ne 98,119 
July 1 to J’ne 30_--- 1,259,605 
Kansas City South..July 612,717 
Arkansas Western _July 2,046 
KansasCity TerminalJuly -_____- 
Kansas Southwest_-_-_July 3,875 
Keesv AC & L Cham_July 615 
Kelly’s Crk & N W__J’ne 1,641 
July 1 to J’ne 30__-. 16,589 
Kentucky & Tenn_. J’ne 16,288 
July 1 to J’ne 30_.-. +666 
Kentucky Highlands.July 2,010 
Kentucky Midland...July -.-_--- 
Kentwood & Eastern_July 16.963 
Kentw Greensb & SW J’ne 8,145 
July 1 to J’ne 30___- 51,785 
Keokuk & Ham B’dgeJuly ------ 
Keweenaw Central --_July 951 
Kinston & Snow Hill_July 464 
Kishacoquillas Vall__July 471 
Kittaning Run_-.-.-. July 459 
Klamath Lake -.----- July 4,910 
La Crosse & SE____. J’ne 1,618 
July 1 to J’ne 30___- 431 
La Salle & BureauCo.July -.---- 
Lacka & Wyo Vall_-__July 5,448 
L Champlain & Mor-._July 18,.489 
L Charles Ry & Nav__J’ne 2.488 
July 1 to J’ne 30_.-. 426 
(New fiscal year) _July 2,870 
Lake Erie & Western_July 307.423 
Lake Shore & Mich S_July 2.469.459 
L Superior & Ishpem_July 31,015 
Lake Tahoe Ry & Tr_July 1,858 
Lakeside & Marbleh’dJuly 8.474 
Lancaster & Chester_July 3,130 
Lanc Oxford & Sou__J’ne 1,469 
July 1 to, J’ne 30_.-_- 18.131 
L’Auguille River__..July 795 
Lara Hahn’s Pk &P _J’ne 1,583 
July 1 to J’ne 30____ 34,401 
Las Vegas & Tonop--_July 6,756 
Laurel Railway ---.--- July 6.673 
Lawndale Ry & Ind_-_July 610 
Lawrencev Branch - -.Juiy 213 
Leavenworth & Top ._July 1,710 
RAROOIER: 6 oo comaenis « July 49] 
Lehigh & Hud River_July. 91,130 
Lehigh & New Eng--July -. 84,171. 
Lehigh Valley______- J’ne 2,736,800 
July 1 to J’ne-30_--- 30.579. 


nit? 
211 
3,336 
1,275 


3,568 


367,051 
5,846,418 


75.109 


620,308 


5,581 


186,909 
2,359,556 


22,504 
3.734 


181,132 


685 
13,642 
2,627 
15,198 
87.798 


976.775 
467,107 


2,154 


216 
1.884 
2,174 

99.710 

68,439 


+457, 
Blas ao 
ve New tiscal year) July — 2,276,894; 20197,868 . 


For index to roads not appearing in bere pear order, but piven under 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
T ASSENGER 


MAINTENANCE a . 

FREI incl. Other Revenue Way & Structure 

“— Last Year This Year _ Year — — Ka Yaad eo 
$ $ 


3 2b4 42.798 grr 3183 27d 
2.114 7,169 5,875 1,019 1,982 
wnkeok 2,143 1,275 378 251 
aaa 1 ae OP niaics 
132,025 493,132 464.185 68.964 58.179 
104 1,517 951 109 207 
9,239 42,076 53.306 6.014 6,128 
10.798 85.229 50,083 9,242 2,931 
pee a eee a SA 
Ce et cna EG oo 
af0es deo «117106 «16k 1a 
2,661 4,483 6,508 431 972 
1,001,128 4,677,441 4.290.367 761.986 892.509 
2.813 15,758 15,313 470 363 
37.479 178.600 174.979 7.755 6,301 
20.617 93.220 70.386 17.379 19,234 
aie ne Me cu... 
157.889 671.025 619.775 177.238 210.906 
asain 22,198 21,274 1,694 1,746 
4,691 47.634 31,972 9,087 6,851 
347 18,660 9.328 1.773 _1,862 
5.720 168.596 149.713 19,302 33,849 
inet’ “aaa eS ae 166 
EN 1.418 1,378 296 562 
ee 20,085 . 16.184 2,585 2,691 
151.412 _ 643.427 _ 566.682 122,159 _ 137.080 
1,718,376 8.566.865 8,097,939 1,438,106 1.467.426 
33,870 124.570 115.312 19.002 14,295 
215.481 955,691 904.379 192.262 152.722 
1,691 7,532 7.753 885 635 
44,512 266.434 243,816 41,972 39,056 
511,646 3.361.282 3.015.646 441.311 330.589 
297 «33,913.S'=s«22.802 = «2,908 ~—S—s«*d. 6 
jai 5,043 3,734 899 424 
28.575 266.196 213,994 40.499 40,295 
452 1.350 _1,393 381 497 
5.534 18.043 23.152 7.275 7,881 
410 3,391 3,232 952 628 
11,522 31.828 29,288 5.398 6.230 
26.755 _ 141.518 _ 120,087 41.474 _ 30.360 
286.306 1.747.940 1.326.480 385.452 366.451 
121.752 837.977 659.314 988.493 85.061 
1,287 3,722 3,744 998 82h 
den 28.550 34218 3,950 4,911 
1.357 6068 7.400 1775 41,214 
1,625 2,038 2,203 228 176 
BeIR 1.651 1,780 505 171 
i55 16.652 4 -35.953 Ss 3.579 ~—Ss2,570 
152 «16,584 11,588 —_1.558 948 
004 94.052 «70.704 +=:12,698~=—«:11,863 
321 2,411 1,365 159 307 
31 73 70 204 404 
1.352 19,08 15.493 3,263 3,137 
3704 Bd ah436 eer 10.336 
pees 3,608 3,358 248 52 
5.884 6.235 7,264 306 824 
346 864 1,068 313 2,260 
618 1,189 1,317 634 397 
naleat 474 453 279 219 
261 5.473 4,541 1.047 1.014 
ee i 
see 1.584 1,483 264 214 
47.923 57.532 53,990 4830 3.331 
63 21.571 17.318 3.933 1,022 
so CHR OR 8B aT 
taiices. eee. 276 818 
81.644 426.378 390.676 75.585 70.464 
1.023.690 4.029.892 3,938,349 693.086 574.674 
624 32,875 26522 7.235 6,153 
9,821 12,870 13,597 1,134 740 
127 = 8.702 ~—s«10,206 955 596 
1,501 4,953 4,627 2,222 41,437 
11497 0.870 3i's6e 11368 11.089 
pA 795 733 124 317 
11.886 soe 303 3,504 16.682 
5.841 10.948 18.481 2.945 © 3,925 
548. 7,308 6,446. 557. 1.505 
299 805 904 150 339 
181 387 Oe 127 
1,414 4,022 4,345 1,065 1,964 
ree 505  —«-.2,200 958 961 
4.137 96,672 104.956 17.169 18,741 
1,252 86.860 70.231 10,084" 43,943 
368.069 3,252,346 2,926,539 _ 179.528 
Tati: ae USa BST. ee ola 


ue Bis 


* some other nistem, sée pa 


1,737 
16,174 


1,995 


352,127 
3,736,170 


46.711 


404,265 


3,120 


104.644 
1,417,420 


9,109 
4,278 
75,931 
1,121 
909 


927 
12.796 


84.472 
813.438 


287,110 


1,482 
16.076 
1,610 
673 


969 
7.943 
1 380 

17.942 


1,327 


28,361 


589 
16.454 
5,708 


722 
11,516 
807 


162,527 
1,393,818 


8,225 
2,685 
2,300 
1,331 


869 
11,867 
453 


1,445 
18,847 


6.911 
1,900 
398 
261 
2,241 
“404 
34.195 
ee 


Lg ct 10583 5 


. 87.466 


TRAFFIC & TRANSPORTAT'N EXP’S 

pm TRAF. TRANSPORTAT'N 

ThisY ear Tasty car wics gi T au ial 4 aaa hy Last Year 
$ $ 


$ 
1,852 

19,021 
1,455 


268, 
3.346.317 
50.662 
424,071 


3,179 


102.232 
1,332,294 


7,244 
2,919 
50,157 
715 


908 
9,955 
56.794 


565.185 
233,610 


1,229 
14,487 
2,245 
682 
230 
2.874 
1,615 
17,343 


28.179 
573 
16.627 
5,836 
1,044 
8.405 
1,111 


150,096 
1,055,687 


7.158 
2,696 
2.172 
1,416 


973 
11,428 
468 
1,210 
7 


8.415 
1,362 


394 
1,739 
710 


18.385 


814,346 
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ee io NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
eral Exp. FROM RAILROAD Gross Revenue Net age pore Current Previous Current Previous end of Month 
NAME OF ROAD The Year —s Year This Year Last Year This Year Last Year This Year Last Year bp Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ Year Year 
Holst to one 80. SO 2 a SS SS ue 108 110 «BB 1010 
Hoosac Tun & Wilm_July 4,765 4,185 2,404 c Fee ee re 130 153 2.273 153 26 2 
Hooverhurst & S W..July 1,303 811 840 er es ee a 46 30 794 434 «6 6 
Hous & Brazos ValleyJuly oo ae OE. . Seeasn. copsse. see 2a, —aaee ee —565 ate tse 2 @w 
Hous & Texas Cent..July 376.926 322,622 116.206 141,562  -..... 9 -22eee 2 wweeee ee enee 17,079 20,226 99,126 121,336 789 789 
Hunters Run&SlateB July 621 693 896 neo Bi ee 125 896 133 9 9 
Hunt & Bd Top Mtn_July 26,268 30.672 15,808 TR.” ncaske... saseeec.. ae eee 2,000 2,000 13,808 20,634 70 70 
Idaho & Wash Nor. July 46,608 26,591 38,621 | a a ee 3,000 498 35,621 22,992 102 63 
Sieh. 6... 2 co ee ee ee aa a Se 
dane Teena «= Geeks eer Seok icc, acct. sics:scizzs,s STRESS wee 
Idaho Southern ----- July 3,381 3.880 1,101 Me ctl le ee 302 302 798 2,319 24 24 
Hlinois Central ------ July 3,534,227 3,713,462 1.143.214 576,905 34,128 27,695 -—6.131 -—2,340 198,000 196.149 939.082 378,416 4.550 4,550: 
Demo Mays = ae? «See 1eIOR«wSNOk acct imtoo SR ee 1 
Indianapolis South July 73,790 62,282 19,430 ee a ie Ss ee 4,000 3,733 15,430 4.370 179 179 
Omaha B'dg & Ter_July 856 758 11,890 IEE. teens, ‘chee  senned 7° senses 1,000 900 10,890 10,020 9 9 
St L Bellev & Sou. -May 422 238 —422 Te. neces, sie. ae ae 266 203 —689 —441 
July 1 to May 31-.-- 5,036 Cie. OE OD nnccs ccna wt socene ~*~ conccs 2.378 220 —7.414 -9106 123 £13 
Yazoo & Miss Vall_July 583,460 647.940 87.564 —28,164 593 23,436 —569 3,291 33,000 34,740 54,005 59.613 1,371 1,370 
Illinois Northern --- -- July 15,069 12,433 7,129 BO cccces,. cians; somes | Senne 685 282 6.443 8,559 5 5 
Illinois Southern. -..July 31,739 28.046 15,594 SE. wacekey:: “Sek sage. eee 1,500 1,511 14,394 2.414 136 136 
Illinois Terminal -- - - - J’ne 4,506 9.533 14,154 —  _ weceke i owen: <eenke —  Soeee 340 255 13,814 —460 
July 1 to J’ne 30..-- 89,341 117,099 79,254 SBGEG ww ncae 3), ccknas (5y Seomns "  sodeke 3,738 3,645 75.516 28,969 18 18 
Illinois Valley Belt _..July 603 1,472 —603 ER.  -<cese; coeenbel: shane aaah t+ cede’, <viees —604 —399 2 2 
Indiana Northern. --.J’ne 1,250 851 167 Oj -cnes 3, booeet © Gases comes 64 51 103 475 
July 1 to J’ne 30.... 16,379 8,099 3,705 OHUD .nckte™ oc) wed eee 773 616 2.931 7.468 0.75 0.75 
Internat & Gt North.J’ne 609.796 — 579,163 | ie *. | e —SA) codecs 20,480 16,244 10.148 —28,725 
July 1 to J’ne 30..-- 7.049.787 6.598.145 1,517,078 1.499.793 yiF ae “GRE asdene 252,980 241,244 1,245,682 1,258,549 1.159 1,159 
Internat Ry of Maine_ Apr 91,205 89,697 33,365 SE wanes” \dnnkae. ..” piende co olmmien 5,000 5.000 28.365 20.615 
July 1 to Apr 30_--- 830.759 821,325 124,931 GROOT © cckee ) eeddee bi cetee * sedaee 50.000 50.000 74.931 33.054 232 233 
Inter-State _..-.---- July 6,513 6,379 1,019 Se ee cee eee 475 352 544 1,022 16 16 
, 2 24.05 
eS uta. 26650 2Wien Wee won Sh UC. 6 CS CUE SA oe me 
MORON nos cnc nn see July 16,592 13,584 17,321 CGF ctedns) ees eee ee 600 590 16,721 8,627 12 12 
Ivoryd & Milicrk Val_July 7.753 ee ee es cee: SS eee oe ee 95 89 2.805 —2,250 1 1 
Kanawha & Mich_..-July 173.775 133,992 92,420 80,001 124 91 re —54 7,644 6,841 84.767 73,104 175 177 
Kanona & Prattsb___J’ne 1,702 1,267 —352 it ssninie aaah 2, SAA > oa 90 90 —442 36 
July 1 to J’ne 30_--- 17,794 18,398 249 ee me ee ape 1,080 1,171 —830 3,581 ll ll 
Kan Glen Jean & E.-July 2.234 2,277 1,157 ee ee aca eee 153 150 1,003 804 8 8 
K C Clin & Springf--July 22.791 21,024 9,037 De... ccness. >. souk ane. eee 2,000 2,000 7,037 6.263 154 154 
Me iret... 0 wee me ea oe oe. BS RR OR ee 
Kansas City South.-July 541.045 474.260 296.931 DEN sedces waketee bee eee 29,476 23.623 267.454 161.430 827 827 
Arkansas Western _July 2,712 2,302 1,010 ME. waves chan 7S etme eee 566 670 443 771 32 32 
Kansas City Terminal July 30,211 25.008 —1,661 RE; seutuc.. cups ti uekeer es meee 4,280 4,800 —5,941 4,410 10 10 
Kansas Southwest_--July 3,996 4,177 2,071 Tl  jeduee enn > ee ee 515 365 1,556 2.857 60 60 
Keesvy AC & L Cham_July 1,223 1,033 814 DE. ancetie.- ,\ Sine o: Uibeueniky <7 or ecmee 107 83 707 1,086 5 5 
Kdiyesturn ss. «me Se aS 2 ae ee ee Uae eee 
Saeed... Ce tm wee ee 2: oe Se. UCU: CORR a 
Kentucky Highlands _July 1,248 1,080 1,162 Me necks Se” ea Meee 23 17 1,139 268 7 7 
Kentucky Midland _.-July 446 654 —372 WO acncks "mga: Sede wenn | Sr —375 —583 7 7 
Kentwood & Eastern_July 12,212 9.396 6.873 ee wocens:* See Maneeee eae 150 139 6.722 5.956 51 51 
Kentw Greensb &S W J’ne 11,584 1,539 3,398  sanecs Slee. Vgc eeboee 33 33 3,365 1,215 
July 1 to J’ne 30_--- 44,899 31,807 17,067 Re cbee ce . CORIO ween eaten 396 396 16.671 ,232 14 14 
Keokuk & Ham B’dgeJuly 1,478 1,358 2,129 MO woncda™ * cece ose Sco ueee 360 350 1,769 1,650 2 2 
Keweenaw Central _-_July 4.169 5,154 2,066 SEE -.. oonate edhe ti: Shae b- --eeeeele 86 75 1,980 2,035 45 46 
Kinston & Snow Hill_July 1,255 3,176 i. “Ge seughe smtp? ‘mae pes 39 39 —429 —2,146 14 14 
Kishacoquillas Vall_-_July 1,242 1,057 —53 TR. weewies’.< asin ae. Sea tee Cr21 22 —74 236 9 9 
Kittaning Run_----- July 712 667 —238 EE) .-serks:  ateged si sadece’ cee 6 6 —244 —220 4 4 
Klamath Lake. ----- July 2,228 4,453 3,245 Pe cnet ci, aceees acaeoe. .cJoue 115 112 3,130 —24 24 24 
“Sian. de 2a 4 ike SS SS = CUS CUR CU ae 
La Salle & Bureau Co_July 1,004 937 580 OU > neces SS Later occker et Lae 76 61 £04 483 6 6 
Lacka & Wyo Vall__.-July 29,920 28,986 27.611 25,003 161 91 —297 —243 2 1.870 27,311 22.890 22 22 
L Champlain & Mor. -July 12,433 9.991 9,137 FO... -=99486 |: Seis cba. eeseanes 500 500 8.637 6,227 7 7 
L Charles Ry & Nav-__J’ne 2.128 4,234 BR <A: scons 11). cael Oo cue sc SS ee ae 360  —T56 
July 1 to J’ne 30... 53,319 37,399 6B 4 aee.. «cahmt: Sanibel). peaks. cumaae ..ceeeee =. sae 4,507 —13,135 20 20 
(New fiscal year) July 2,255 3,032 615 WE eoxhaw opment eakeeeee? pueeeee ).  eamhe ae 615 —554 20 20 
Lake Erie & Western.Juiy 357,472 328,061 68,905 GRAIG. 2+ 2 --n5k Seah acchie eh oe 18.829 18,271 50.075 44.344 886 886 
Lake Shore & Mich S_July 2,891,230 2,367,684 1,138,662 1.570.664 50.578 39.058 —3,293 —5,770 147.956 125.000 987.411 1,439,894 1.662 1.511 
L Superior & Ishpem .July 25.397 20,033 7.478 GARRY °° nuntine i" neotiie So cent cece 2,480 1,830 4,997 4.658 24 24 
Lake Tahoe Ry & Tr_July 5.345 4.925 7,525 8.671 60.533 56.545 27.480 25,617 150 150 34.855 34.138 16 16 
Lakeside & Marbieh’dJuly 4,539 3,512 4,162 GE wcteck’™” pceuan” wane ae 435 277 3.727 6.416 6 6 
Lancaster & Chester_July 4,332 3,565 621 SH Secnaeic®. ‘vapceniee cneieeee a cue 181 155 439 906 28 28 
Lanc Oxford & Sou..J’ne 2,360 2,267 130 Me ccna, walle” ung. 45. See 91 79 38 132 
July 1 to J’ne 30.... 29,612 28.022 1,258 SOE: wnat wae Oe weak tes 3. ee 1,099 959 159 2.574 28 28 
L’Auguille River. -...July 1,159 1,353 —364 ES eacscee* | SUR ened eee 12 11 —376 —632 1 1 
Lara Hahn’s Pk & P__J’ne 2.849 2,550 700 AB cereen sy ccttenen oo iseesemiy  eecens 225 1 475 Py 4 
July 1 to J’ne 30_-.. 33,231 40,244 Seen I ° cnc occa ee ae 2,250 1 17.279 —9.035 54 39 
Las Vegas & Tonop--July = 15.248 == 18.807 4.300 = 325 410 ------ . ee 2,201 2,903 6.460 3.228 196 196 
Laurel Railway -- ---- July 3,277 4,059 4,029 eee sce. “Saeee ae oe 120 87 3,908 2,298 18 18 
Lawndale Ry & Ind- July 694 935 111 EP cnceed | enna 2 wcumbl to Sundin 20 20 91 —0 il 11 
Lawrencev Branch. ._July 295 561 91 OTT: connie." cum?’ ecliigel * céaeat 21 21 70 148 #10 10 
Leavenworth & Top. July 3,613 3,997 408 WT newete sede conngd ~~ *“Sesieo 525 465 —116 —117 86 6&6 
Leetonia ...-...---- July 1,841 2,052 1,335 DU” bsemde os nade  Vccamee cc. tt —1,385 148 2 2 
Lehigh & Hud River.July 69.603 76.206 27.069 28.749 ------ 9 -neeee eee feel 3,100 2.750 23.969 25.999 96 96 
Lehigh & New Eng--July § 43,249 43,632 43,610 RP RR STS ig So POD SS 3 - 850 42,110 25.748 169 169 
aiitat ae Tne 1 7 Bee 1.371.104 196.4 74,776 852 1,250,414 
Nanay 1 to Fae 8 July zee piety 488 18e i 7/3) ea ia =i ABH Hime r= 18 — LAG 1488 1Att 


For indies to roads not appearing in alphabetical order, but given under au ey a see page 31. 
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RAILWAY EARNINGS 


[VoL. LXxxXI. 








NAME OF ROAD 


Lester & Ouach Vall. July 
Lexington & Eastern.July 


Liberty White... ..-- July 
Licking River....--- July 
Ligonier Valley - -.-.. July 
Lime Rock ......---- July 
Linville River... ..-.- July 


Little River_.....--- _J’ne 
duly 1 to J’ne 30... 


Little Rk Maum & W_July 
Live Ock Per & Gulf_July 
Livingston & S E....July 


Lorain & Southern. ..July 
Loring & Western. ..July 


Louisiana Railway - --J’ne 
July 1 to J’ne 30... 


Louisiana & Arkan--_July 
Louisiana & N W..-.-July 
Louisiana & Pacific..July 


Louisiana Central --..J’ne 
July 1 to Jn’e 30.--- 


La Ry & Nav Co...-- J’ne 
July 1 to J’ne 30... 
(New fiscal year) .July 


Louisiana Southern. .J’ne 
July 1 to J’ne 30-_--- 
(New fiscal year) July 


Louisville & Nashv--_July 
Lou Hend & St L..--_July 
Lou New Alb & Cory. July 
Lowv & Beaver Riv. July 


n & West__J’ne 
July 1 to J’ne 30---- 


& Birmingh__J’ne 
a4 1 to J’ne 30_--- 


Macon Dublin & Sav_July 


Madison Southern __-.J’ne 
July 1 to J’ne 30---- 


Malvern & Freeo Val_J’ne 
July 1 to J’ne 30_--- 


Manchester & Oneida July 


Manistee & Gr Rap--July 
Manistee & N East._July 


stique 
July 1 to J’ne 30_-.-- 
(New fiscal year) July 


Manistique & L Sup--.J’ne 
July 1 to J’ne 30_--- 
(New fiscal year) July 


Manitou & Pike’s Pk_July 
Mansfield Ry & Trans July 
Manufacturers’ Junc_July 


Mfrs Ry Co of St L_-J’ne 
July 1 to J’ne 30_-..-. 


Marin Tomah & W--J'ne 
July 1 to J’ne 30--.-- 


Marion & Rye Valley_July 
Marquette & S E----July 


Marshall & East Tex_J’ne 
July 1 to J’ne 30 


Maryland & Penna--July 


Maryland Electric_-.-.J’ne 
July 1 to J’ne 30-.-- 


Mattoon Ry----.----- J’ne 
July 1 to J’ne 30... 
McCloud River------ J’ne 


July 1 to J’ne 30_--- 
(New fiscal year) July 


Mem Paris & Gulf_--J’ne 
July 1 to J’ne 30---- 


Michigan Central _--..July 
Midland Valley - - ---- July 


Mill Crk & Little Riv_J’ne 
July 1 to J’ne 30__-- 


Mineral Pt & North. July 
Minneap & Rainy Riv July 


Minneapolis & St L__J’ne 
July 1 to J’ne 30__-.- 


Minneapolis Eastern_July 
Minn Red L & Manit_July 


Minn St P & S S M_-_J’ne 
July 1 to J’ne 30_--- 


Wisconsin Central_J’ne 
July 1 to J’ne 30_.-.- 


Minnesota & Nor Wis J’ne 
‘ July 1 to J’ne 30_-.- 
(New fiscal year) July 


Mississippi Central _..July 

Mississippi Eastern. July 

Miss Hill ~~ & A ..J’ne 
July 1 to 


(New fiscal po 4 July 


ee poe NINGS — EARNINGS 
REIGHT a pp nel. Other Revenue 


rots Year — rig Year Lael Year This Year — 


1,900 
27,778 
6,252 
1,908 
7,332 
6,320 
1,303 
21,686 


1,156 
18,322 
1,511 


24164 
21.100 


4.047 
8517 
1,607 
251,122 
599 
6.264 


9,394 
100,757 


92,981 
14,507 
21,718 


11,695 
153,036 


94,947 
1,078,061 
90,698 


5.759 
oe 
2,970,994 
54,661 
1,135 
1,593 


183 
1,137 
5; 

96, 
16,391 


134420 


372,190 
4,601 
Piss 
1.025 


336 
5.410 
25,165 


11,427 
157,524 


15,478 
3.376 
41,264 
2,806 
28,226 
66.825 


465,905 
60,387 

10 
1183818 
1,460,596 
46,682 


1,626 
17,565 
5,835 
25,229 
278,874 
3,398,308 
901,118 
10,691,434 
578,778 
6,818,992 
7,630 
67.744 
4,906 
49,282 
6,434 


e 


23,477 
5,407 
1,607 
8,834 
7,143 
2,594 

12,194 


861 
16,813 
467 


1,390 
17,333 


2,906 
7.689 


3,162 

5 
98.010 
10.769 


417,432 


42.908 


3,580 
a 413 


3,195 
32,372 
32,669 

321,070 
59,239 


4, 
61,1 
1,369,083 
71,708 


1,608 
12,912 
5.445 
29,195 


694, 
8,622,167 


476,147 
5,509,440 


8,892 
77:79 
6,632 
32,597 
5.271 


125 


14,044 
149,931 


238 
3,074 
2,475 

»295 
2,833 


2,275 
24,488 


955 
326,182 
3,540,577 


157.781 
1,531,410 


12,593 
1,662 
671 
2,968 


6,833 
247 

449 
131,151 
299 
4,596 
352 

119 
1,743 


11,022 


2,247 
16, 
1 5 


2,024 
14,551 
2.103 


1,518 
483 
1,554 


1,472 
14,279 


769 
13,529 
1,761 
3,016 


4,043 
44,529 


4,478 


2,755 
34,587 


930 
4,719 
13,752 
6.061 
2 ,219 
18,405 


399.855 
21,276 


461 
5 407 


129 
4,089 


57,251 
546,111 


528 
679 


179,124 
1,442,700 


98.980 
1,073,037 
1,157 
13,110 
409 


8,157 


1,989 


agp aN Co thew 
Tage > LastY car This¥ear Las 

ear ean “— ear Last ear 
228 34 302 
9,457 5,661 7,122 
2,540 1,894 1,066 
948 197 205 
1,982 7H 2,853 
1,145 559 795 
1,138 20 155 
4,453 8,530 6,191 
2,892 137 181 
26.216 3,530 3.261 
3,201 116 203 
558 323 380 
7,006 2,583 2.644 
46 466 221 
1,136 2.340 1,838 
152 16 300 
87.052 109.100 106,923 
149 196 124 
2.345 1,238 1,319 
1,241 578 1,523 
19,149 16.635 15,030 
19.705 15.445 16,418 
6,294 1,651 3,721 
1,563 1,165 1,228 
3,921 3,868 2,235 
72.713 35,950 29,687 
19,695 14.240 14,308 
4,638 157.983 155.898 
16.743 14.193 11,436 
2.204 1,350 1,102 
1s 16.463 17.469 
1 2,507 1,249 
436.356 807.668 626.347 
22,312 9,456 7.803 
194 4 1 
499 162 223 

53 18 220 
2,020 2.370 
3, 1,41 1,732 
38383 19 17,489 
4,189 5,131 4,221 
ansatts Oe D cwaben 
amenities SOE... tmtionge 
103.905 100,987 101.065 
452 1 283 1,329 
4,467 16.315 17,769 
275 4 2 
154 3 20 
1,796 1,334 1,593 
8,038 5.174 6,138 
1,056 506 495 
10,965 7.986 8.169 
1,004 533 648 
1,4 430 1,224 
12,1 5,339 13,551 
et ES ao aka 
1,714 1,497 1,202 
172 65 9 
1,547 1,336 709 
822 2.398 2.737 
8.409 we — 

952 

8.733 6.799 4.908 
858 1,387 1,634 
1,494 2,993 2,432 
2,551 2,561 822 
1683 22,094 18,689 
4,284 4,405 3,297 
3,771 2,780 3,366 

° 36.362 33,630 
425 101 130 
4,496 1,901 1,965 
4,885 6,936 4.245 
63,906 678 57,944 
6,293 6.873 5,250 
681 2,514 Cr2,319 
11,505 1748 =:110.723 
336.478 340,377 331.074 
16.827 23,122 21,887 
316 689 495 
3,324 2.761 1,195 
896 841 447 
5,476 2,566 2,541 
44,849 55.735 42.705 
462,916 588.442 572.807 
205 184 185 
368 382 373 
135,045 141,194 95,134 
1,262,244 1.568.602 1,364.318 
110,026 106.658 96,528 
850.365 1.171.034 1.019.772 
1,184 632 799 
14,420 7,282 16,664 
1,652 422 563 
8,117 11,881 10.071 
1,603 537 805 
Stee es  ARAO. dee 


$ 
anne 1,300 2,525 270 
10.648 40.985 35,852 
1.383 8.061 6,813 
230 2109 1,839 
4,333 12,001 13.548 
Dead 6418 7,913 
434 s«d6Sl3,144 
Ri oa 22.013 12,385 
1.757 2,659 2,930 
22:122 43.184 43.148 
2.339 2,695 120 
491 2.783 1,943 
4,392 26.431 22.518 
151 4.537 3.378 
1555 10.966 9,668 
110 1,736 = «1,988 
774.499 1,164,864 1.047.692 
nee 599 979 
eS 8 6.264 5,526 
‘ides 9.394 8,188 
ones 100.757 83.000 
14,648 113.377 106,091 
5.473 21.505 23,704 
49 21,895 17,263 
RS 8-711 10.643 
26 234.388 «= «159,332 
12,648 _ 125.299 _ 83.633 
136,459 1.419.057 1.106-085 
15,629 94,297 
1,337 182 5,082 
16545 91 80.595 
1,222 6.953 4,363 
904.711 4.201.599 3.865.980 
32.635 96.284 83.905 
822 2.093 1,978 
1,182 3,619 3,485 
owstiaes 193 186 
pein 1,137 3,162 
3,008 8,666 
seis | ROR? «199813 
7.998 27.015 20.076 
visible 1.019 308 
nero 184 ae 
326.988 759.712 793,835 
‘salah 4.865 4,546 
noes 44,298 45,870 
645 2105 1,701 
19 392 554 
612 6132 «6987 
9.016 37.348 42,363 
590 5.389 4.476 
9,066 41.500 47,312 
842 192 
561 13,153 
ris | Bese 
psc 1300 costo 
39,182 25,466 40,683 
87 -2,107s«i.545 
Sistas 8.840 4.644 
imate 21.869 18,901 
cocdine 207.475 287 
348 3,776 _ 2,639 
3,732 46,986 35,129 
283 ««s«i6543—ti«é«*@S*= IB 
3.544 24,069 «17.435 
1.841 14.643 __ 8,863 
11,352 191-150 100.636 
12,108 34.015 31,693 
10.956 18.853 _ 16,654 
102:149 203,441 155.507 
3 803,124 3,531 
3.126 32.317 36.464 
3.468 70.030 36.653 
17,558 494,283 344,224 
2.536 63.998 «62,383 
2,025 13,372 6,909 
14,246 149.469 «7,427 
689,135 2.511.882 2,266,661 
26,388 84.104 103,020 
witha 1,626 _1,608 
rae 17565 12.912 
781 7.006 6,481 
717 26,068 «29,896 
196.968 430,525 _ 352,093 
076,984 4.945.391 4,171,315 
asia 4,291 4,872 
1.601 3177 5,106 
283.070 1.305.931 1.042.245 
2,947,875 15,060,237 12,339,754 
133.111 789,521 _ 650,161 
1,509,110 8,861,831 7.494.354 
40 7,995 8,949 
581 69.449 —«-78.868 
11 5471 6.670 
16.222 70.823 54,156 
148 6.687 —- 5420 
eer-ege - 1, eerere 
~onees': 15488 eoreee 
ihe 2 la soe 


TRAFFIC & TRANSPORTATION EXP’S 


TRAFFIC TRANSPORTAT’N 
PhisY’r LastY'’r This Year Last Year 
s $ $ s 
Tones Madebe 323 1065 
437 491 8.440 8,118 
41 21 2,523 2.425 
25 27 884 1,080 
53 50 3,393 3.276 
ie Sap 1,493 1,372 
2 REA S53 575 635 
190 161 3,967 2,691 
6S SARE 1,689 1,831 
ee 15 22.399 22.822 
ies cabbies 1,585 1,881 
ia, Senwes 1,423 792 
Oy RERESSR 08 9,917 10,823 
2 B 968 998 
193 158 2,618 2,257 
a 1,062 990 
22.672 21.306 394,831 327.437 
ere Sonar 496 517 
82 75 641 1,275 
een “gaeeLe 4,733 1,985 
: ny TR es ent 39,887 20.989 
2.471 1,458 28.707 24.213 
463 453 7,612 8,079 
988 826 6,697 4,369 
393 237 6,367 2,652 
4.175 3,742 49,862 41,880 
5,347 4,170 48,714 41,483 
59. 42,263 566.296 479,943 
4, 5,198 53,272 41,276 
hin dhndee 2.465 1,985 
ch eene: . scindilries 29,041 1222 
Se a ee 2.449 2,035 
92.063 989,354 1.419.928 1.164.185 
4,568 3,617 32.812 27.813 
Gebtie. dude 363 427 
CR Sale 8 978 926 
ae Sree 25 50 
ta aes 433 2,350 
1,088 6.708 4 
10.742 10,076 58 55.316 
2,370 1,815 9,607 8,517 
50 50 590 361 
aD -aeimstenns iD... wedge 
8.101 10,007 282,147 246,867 
Eid ‘snows 559 513 
Seis AS Ee 9,344 9,409 
86 123 997 752 
243 144 2.758 2,836 
901 691 13,469 12,669 
PoP Ce UE es a 2.192 1,557 
piece 5. sccebaneios 28. 28,133 
-o<n<-<<+=-= @Geeece 2. 334 
6 1 3,243 1, 
412 1B 2320 aR 
S adiien 8 ae ae 
hctan: -abmeaiiee 3,883 5,370 
i a 439 498 
56 24 4,371 1,723 
178 107 4,540 3,254 
1,996 2.411 41,127 38.073 
92 71 411 196 
1,035 946 15.378 11,032 
sealed, ete ha 1,554 1,641 
85 70 5,380 4,402 
186 178 6.407 2.266 
1,990 865 64,297 43.735 
570 483 12.149 11,536 
331 383 9,106 10.444 
4,809 3,849 104,369 91.003 
chute: * dadidee 1,477 1,3°6 
capitan, + peal 15,185 14.573 
95 18 12,116 8,388 
277 237 114,598 90,125 
81 2 11,026 10,105 
412 4,009 2,996 
3.100 3,221 47,853 23,745 
71,072 76,062 951,142 762,125 
1,846 1,726 27.423 28,289 
ee ee 515 470 
1 3 6,334 4,067 
67 50 2,684 1,844 
ip ae > Se 7.705 10,030 
11,377 11,110 162,535 119,380 
146.774 122,479 1,978,324 1.542.908 
Lp et ae 1,938 1,870 
cae ae 1 809 1,410 
26,898 15,126 258,525 305.570 
284,857 221,204 4,315,752 3,794,085 
26,994 22,148 293.784 212.347 
268.441 282,345 3.129.047 2,705,384 
151 4 1, ya 2;331 
32 119 17,405 25.560 
Ser eee ee 1,001 1,587 
1,210 1,054 15,279 15,278 
V3) 50 1,843 1,171 
AP: sercn-. gy cemter- 
I 449 a ade 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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For index to roads not appearing in “alphabetical order, but given under some other system, see page 31. 


SEPT., 1910.) RAILWAY EARNIN ad 15 
: : ee 1M RAILROAD Pa OUTSIDE OPERATIONS TAXES oa NET alsnut 
NAME OF ROAD This Year ear Year Last Year This Year Last Year This veer Last year Year Year Year This Last 
$ $ $ . $ $ $ Year Year 
Lester & Ouach Vall_July 628 1,621 672 7 3s oseeens | ta” ee | 61 57 610 846 22 22 
Lexington & Eastern_July 28,781 26,944 12,203 8,907 85 16 50 103 1,000 1,000 11,253 8,011 93 93 
Liberty White... .... July 6,671 6,672 1,389 TED  accene canner, Soanke.. coauee 185 180 1,204 © 3S 3S 
Licking River.....-.. July 1,794 2,403 315 “EEE cosase | | sete he 34 34 281 —597 32 32 
Ligonier Valley... ... July 7,600 8,612 4,401 SE ctceee «| sheene >, wOeS.... oeeume 298 311 4,102 4.624 16 16 
Lime Rock.......... July 3,753 3,680 2,665 Wl. otenee - “hbenee .. aeeenns:. ooenee 250 259 2.414 3,973 6 6 
Linville River_..... July 1,378 2,011 253 les. weeks SC co Gh ee eee 5 40 207 1,092 12 12 
Litchfield & Madison_July 18,469 13.952 3.543 —_—i Te << “sseseo . avant a. faeuw.:.. ene 1,200 900 2,343 —2,466 43 43 
ie ee ee deme okt, nes ee ae ee Se: a oe eee 
(New fiscal year) July 3.393 5,617 —698 ORME § “epauss ... SbdRbh.> 3). ceebee.$ 2 bp cgee 191 291 —889 —1,789 30 30 
te Bit (OM 2 ID. ee ee oe g:6=— log ae ak 
Little Rk Maum & W_July 2 1,496 1,937 Roe: coca = <cosldtt duchek®  seagnn 137 50 1,799 1,832 16 16 
Live Oak Per & Gulf. July 7.872 5,998 3,093 Sie uc cs Ce a eee 600 600 2,493 3.070 66 66 
Livingston & S E___.July 1,451 1,592 284 a... seesn:. “salle Sandee! > eee 20 27 264 368 7 7 
Long Island_....... July 652,098 560,493 512,766 487,198 224,160 230,655 112,811 119.717 43,570 43,570 582,007 563.345 389 391 
Lorain & Southern. ..July 1,030 791 —431 : ke Cee: Ca ee 29 35 460 152 0.86 0.86 
Loring & Western. __July 3.252 5,285 3,012 See. | \easdae Y ua Si) codieels: ances 62 40 2,949 199 13 18 
eee ee Ee Ae ae ee a = CFC Ee a 
Louisiana & Arkan_.July 71,381 66,079 41,995 SR 30s ecenns ditnee& wenene. eee 2.600 1,810 39,395 38.202 255 225 
Louisiana & N W_...July 14,258 20,089 7.246 50 lee lees es 975 675 6,271 2.939 121 121 
Louisiana & Pacific. _July 11,258 9,023 10,636 C25). sseace:. ‘seanies; “See. “eee 217 151 10.418 8,089 70 70 
cet ps ne eee Ee SE en ttt ae ae Oe 2. ee 
La Ry & Nav Co_.__- J’ne 76.895 84,950 48,403 “2. sicede  -dsaena’s ‘sone aaelee 4,961 4,520 43,441 . 
(New fecal yeas) duly HR Magpies FSR TAME cct ccs, sz, sseeee,:—( DSR BBD 
wx oy eee or, on Pini wie we ee Gay Mo. / ee 
(New fiscal year) July 11,538 5,218 —4,584 =“ «sete ecclee coche “eben 781 71 —1,517 45 45 
Louisville & Nashv..July 3,132,050 2.400.182 1.069.548 1.465.797 31,666 28.245 —11545 —10.002 137,800 133,552 920,203 1,322,242 4.590 4,398 
Lou Hend & St L..--July 70,244 64.566 26.040 19,339 601 579 186 275 2,666 2,500 23,560 17,114 199 199 
Lou New Alb & Cory_July 864 933 1,229 oe ee os Aare ee 117 110 1,112 934 7 7 
‘Lowv & Beaver Riv__July 2,023 1,881 1,595 [ae 0—Si(ij was li we iS 142 135 1,453 1,477 10 10 
Daa. 1° ae =e ae OS: SS CS Ce 198 2 we 369 4 4 
ee es 6 lel ts ants © 367 301 Gi 6kktiéikC(tC 105 «(108 
Macon Dublin & Sav_July 25,346 19,967 1,668 me «ste scceee) Saeee > - oan 1,000 863 668 —754 92 92 
Madison Southern. --.J'ne 929 411 89 “ae § sasst  ‘oeaee. cease: |) Caen eS anneal 52 —102 
July 1 to J’ne 30_.--. Ta 2 wae D.. eiecdb® adhe | tended: «anaes. aoe ee Ge. ide 6 6 
Maine Central_.__... July 542.946 481,305 216.765 312,529 25,820 25,141 2.276 7,144 35,993 31,961 183.049 287.712 984 984 
Malvern & Freeo Val_J’ne 2.336 2.421 2.498 SI. aentes amos duceall cn. wae 741 501 1,757 1,623 
July 1 to J’ne 30__.. 33.427 35.349 10,871 ee —tiéieck crs ee aueaee wean 1,224 576 9,647 944 9 9 
Manchester & Oneida July 1,474 1,229 631 a”  euntdédé' nee See ee 80 80 551 391 8 8 
Manila & S W_.__..- July 703 642 —311 a J; ecchms .:) seem —lll —87 30 30 —1l1l —87 5 5 
Manistee & Gr Rap_-_July 6.470 6,809 —338 — Se ee ee 1,027 1028 —1,365 —850 107 107 
Manistee & N East._July 32.248 29.462 5,099 BR wecude > suas eden > - daca 2.799 2,363 2,300 10.537 183 128 
we ae ee = Mt a ee ee a oe a en ee 3 
(New fiscal year) .July 4,422 3,388 “—“ sacanc §=— a Se” | ee eee 258 155 —1,397 —350 73 
aot yy alee mS OBaw a9 Pry 3 im si cht ran wor 7. 6 & 
2 (New fiscal year) _ July Toe 3, .aacenn Cased 0 ccenne. . some <tueee. |. one ee. .¢ <6gte CHD -vdbcee 68 68 
Manitou & Pike’s Pk. July 7,786 9,418 17,679 SLA: .ncses'). URS ee Se ee 393 232 17,285 31,032 8 8 
Mansfield Ry & Trans July 1,258 978 849 567 22 22 22 22 74 74 797 515 15 15 
Manufacturers’ Junc July 8.087 3.967 753 2 congas. bees Oo. Beas. eee 840 840 —87 —164 19 19 
Mfrs Ry Co of St L__J’ne 11,162 8.243 10.706 : <atage ~ velba << —aeiel:— > eee 869 261 9,837 10.395 
July 1 to J’ne 30_... 108.886 R 589 -  aaccss. - ween: 2 wank! meenke 10.720 3,141 87.869 67,554 2 
Serene we 32 i Oe: oe OUR ER ea ee 
Marion & Rye Valley_July 4,851 4,302 1,692 | SRR eee ek ea ee 210 193 1,481 1,123 18 18 
Marquette & S E_..-July 11,813 8,782 12,255 We. ‘scenes. -* Meine > aha, Gaon 968 938 11,287 7,714 55 55 
Marshall & East Tex_J’ne 14,358 6.901 284 [ee Setene Wail eae eee 292 212 —7 1,750 
July 1 to J’ne 30_--. 145,509 108.669 45 640 “EE  . oacank . Suceet: adeene —. Seuitae 3,184 2,556 42,456 —10.589 90 72 
Maryland & Penna--_July 23.064 21,087 10.950 Ge need" cdeee Ge sande 1,070 1,020 9,880 9,585 79 79 
Maryland Electric____J’ne 16,425 20.066 2.428 eM i wn dntdee’ ts Sai wm, ania 1,077 750 1,004 —4,162 
July 1 to J’ne 30_--- 199,355 193.893 S400 “Gedo wwe teens —4,132 —3,492 11,823 8,950 11,869 50, 26 26 
ee ne 2,760 2,210 i TIE... -nsenn cy >a ig) SUES Slee 52 51 311 1,270 
wo 1 to J’ne 30..-. £835 24.165 7,482 SAE. 2: -weanae |) Seeee ee Wohnen tel cated 635 614 6,847 11,682 29 29 
McCloud River... -- J’ne Boys 18.721 33,192 Se. .: sete > Seales. .** Gace eine 564 261 32,627 17, 
“July 1 to Jne 30..-- men ae A ED wwnace ., aeokes =, coma, cases 3.874 2.645 182.040 97.12 7 6Ff 
(New fiscal year) July 23,701 39,257 See onecee Seneet  aaeees aaa eey 372 22i 34,884 38,293 78 75 
cnnenenite 3 oe Ue U6 Oe. SUC. CUB CO ee le 
Michigan Central._...July 1:809,.461 1,551,293 702,420 715,368 48,603 44.5909 —7,318 —1,405 113,150 94,000 581,952 619,962 2.126 2,126 
Midland Valley -.-.---. July 78,055 73.558 6,049 29,462 6 3 SS OR = es 6.401 8,000 —215 21.462 323 323 
Mill Crk & Little Riv_J’ne 1,846 1.416 —220 a. « pdadsiake ey <<-88 MUIR tiered ot ciel Go eee gene —220 191 
July 1 to J’ne 30..-. 16,704 9,915 861 ae “Séeess “Geuaes "en  Oaeeee | Ganase” * aeeeee 861 2,997 9 4 
Mineral Pt & North_ July 4,354 3,817 2,651 Sie tases Lae ee ee 250 250 2.401 2,413 30 30 
Minneap & Rainy Riv July 15.026 18.673 11,042 Sian sauces” < sgnten geelee’ Sgaeee 1,042 1,196 9,999 10.025 85 85 
Minneapolis & St L-_-_J’ne 300,548 230.482 129.976 121,610 211 64 39 —1 15,974 17,550 114,041 104,059 
July 1 to J’ne 30..-. 3,418,509 2,845,606 1,526.881 1.325.709 1,892 322 —589 —410 :278 192,244 1,301,012 1,133,054 1,027 1,027 
Minneapolis Eastern_July 2,903 2.493 1,388 Xe ce Seen, aime Oe ae 171 194 1,217 2.184 1 1 
Minn Red L & Manit_July 2.318 2,422 859 i fee if Pee 535 127 255 732 2,965 33 33 
Minn St POSS MTN ee ee 9 TO IS lege en (te OS CH OCR I te tien 
Wieconsia Central Fe Pro) Ala gtee ote a Ck: «Opa: CRB BR - 2 RES. 1085-21009 
Minnesota & Nor Wis J'ne 3,550 4,453 4,434 GAR SS wcnkce ens caeShEtae sacbite 318 357 4,115 4,138 
_ July 1 to J’ne 30... 39,267 59,593 30,181 19,275 osigee a Re Ie Gaoiea ’ ) <a 473 3.148 27.408 16,127 55 55 
(New fiscal year) July 2.920 2,550 Sue sscase)|)| (RAGS Bee eee 8 266 2,332 2,452 55 55 
Mississippi Central _-_ July 40,208 38,642 30.614 Set wcdkns | ledeee aaa ieee 2.000 1,200 28,614 14.314 164 “164 
Mississippi Eastern.July 4.570 3,806) 2117 © L613 -enneeeneee nee cee ee eee ee 
ee Ges. nk cach. RE hc Soe age Rg cto een Eon ge a cece 
Glow taeal Fear) SUF 6 55.0 sethees, sili Os septa ober. (ne ee dete) cecaien ~ eee ae . <1 whenen pe 
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RAILWAY EARNINGS 


{| Vou. LXXXXI. 








> 


NAME OF ROAD 


Miss R & Bonne Ter. . July 
Mo & Ill B'dge & Belt July 
Missouri & Louisiana July 
Missouri & Nor Ark. .July 
Missouri Kan & Tex_July 
Mo Kan & T of Texas_July 


Missouri Okla & Gulf_J’ne 
July 1 to J’ne 30.... 


Mo Fac Railway. .... J’ne 
July 1 to Tne es 


St L Iron Mt & Sou_J’ne 
July 1 to J’ne 30.... 


Total Company __J’ne 
July 1 to J’ne 30_.-. 


Arkansas Central__J’ne 
July 1 to J’ne 30_... 
(New fiscai year) July 


Natchez & South__J’ne 
July 1 to J’ne 30_... 


Missouri Southern. ..July 


Monongahela Connec_July 
Monroe & Southwest_July 


Montpelier & Wells R J’ne 
July 1 to J’ne 30..-.. 


Moscow Cam & San A J’ne 
July 1 to J’ne 30___. 


Moshassuck Valley _.J’ne 
July 1 to J’ne 30.... 


Mt Airy & Eastern. _-_July 
Mt Hood RR.-..-.-.-.- July 
Mount Hope Mineral_July 
Mt Jewett Kin & Rit_July 


Mt Penn Gravity..._J’ne 
July 1 to J’ne 30-.... 
(New fiscal year) _July 


Mountain Central-___-_J’ne 
July 1 to J’ne 30___. 


Munising ...-..-..-.-- July 
Muscatine Nor & Sou_July 


Nacogdoches & S E__J’ne 
uly 1 to J’ne 30___. 


Narragansett Pier___J’ne 
July 1 to J’ne 30_.--. 


Nashvy Chat & St L___July 


Natchez Col & Mob__J’ne 
July 1 to J’ne 30___- 


Nelson & Albemarle-__J ne 
July 1 to J’ne 30_-_-- 


Nevada-Cal-Oregon -__July 
Sierra Valleys----- July 


Nevada Central-_----- J’ne 
July 1 to J’ne 30.-..- 


Nevada Copper Belt-_July 
Nev Co Narrow GaugeJuly 


Nevada Northern. ---_J’ne 
July 1 to J’ne 30_-_-- 
(New fiscal year) July 


New Castle & Oh Riv_July 


New Hav & Dunbar. -_J’ne 
July 1 to J’ne 30_-.-. 
(New fiscal year) July 


N J Indiana & Ill....July 
New Mexico Central. _July 
New Mex Midland-- July 
New Orl & Nor East. _July 


New Or Gt North __._J’ne 
July 1 to J’ne 30_-.-- 
New fiscal year. _July 


New Ori Mobile & Ch_May 
July 1 to May 31--.-- 


N O Natalbany & Nat J’ne 
July 1 to J’ne 30_-.-- 


New Riv Holst & W._July 
N Y & Pennsylvania July 


N Y Auburn & Lans--_J’ne 
July 1 to J’ne 30_--- 
(New fiscal year) July 


NYC &HudRiv.. July 
Chic Ind & Sou....July 
Ch Kalam & Sag--July 
Cincinnati North..July 
Cleyv Cin Ch & St L_July 
Det & Charlevoix. _July 
Dunk All Va & P..July 


Indiana Har Belt..July 
Kankakee & SenecaJuly 


Lake Erie & West.July © 


LE Alliance'& Wh July 
Lake Sh & M $.¢.-July 
‘L Palls&Dolgeville July 
Louisv & Jeff B’dgeJuly 


FREIGHT & Soames 7 Eoar TOTAL EARNINGS 
FREIGHT inel. Other 


52,367 


5.280 2,494 
6,383 11,221 
44,027 30.840 
866.474 = ..-... 
374,861 363,456 
21,948 16,975 
276.323 145,780 
LAME. cewciue 
18,834,640 -.-.-. 
1,520,105 1.340.743 
19.367.143 16,700,675 
2:935.262  ....-. 
38,201,783 ...... 
2,562 2,901 
51.667 61.806 
2/09 3,094 
13,135 10.303 
600.800 561,668 
106,814 96,720 
3,551 3,558 
568 512 
10.040 8.611 
13,162 13,341 
, :773 
737 
13,369 8,823 
3.031 ef 
45,954 41.1 
629 542 
5,510 7,434 
2,515 3,886 
2,828 2,676 
Sees or 
56 132 
5 9 
ae 
ee 
23,585 18,867 
5,450 5,612 
1,364 
11,943 21,361 
2, 1,404 
22.216 17,612 
628,610 625.498 
7»742 7,595 
97,546 92.455 
3,130 3,561 
37.755 34,688 
15,837 28,004 
1,696 5,122 
4,260 4.784 
1399 46,158 
_ Se ee 
5,714 5.216 
125,682 102,330 
1,292,374 912.614 
112,876 106,052 
760 990 
2,971 3-338 
36,673 33,692 
2,848 2,742 
3,091 2.780 
2.948 3.135 
1,691 2,219 
197,367 171,402 
106.444 38,174 
1,064.474 378,221 
luu,306 7U,UL0 
104.142 86,571 
1,159,201 1,047,012 
16.259 6,470 
159,051 98,354 
704 61 
4,660 5,230 
LIQL = wwneee 
19.922 ...... 
1,037 950 
4,262,991 4,136,194 
211,604 237.030 
5,900 9,014 
70,039 59,562 
1,404,542 1.400.773 
7,181 12,315 
15.090 13.846 
248 293 
2.466 3,613 
307.423 285.789 
49.092 37.857 
2,469,459 2,489,508 
5,171 4,154 
~ 13,961 12.355 


44,612 


10.026 
199 

162 
27,679 
392,444 
302,831 
ieee 


435,383 
4.778.778 


474,953 
5,431,579 
910.336 
10,210,357 
2,437 
21,880 
2,922 

290 

4,462 
1,036 


118,843 
3,275 


2.790 


4,370 
44,281 
5,031 


3,101,738 
27,495 
6,628 
25.730 
759.960 
878 
9.735 


1,111,229 
2,363 
-* 














MAINTENANCE EXPENSES Rea & TRANSPORTAT'N EXP’S 
NGER Revenue Way & Structure Equipment FFIC TRANSPORTAT’N 
i Year oe Year ri’ Yor ex Year This Year ee Year as hed — oy deel ie tad rats T swe ~" Year an Year 
10,318 66.899 60,914 9,430 7.664 8.720 8.049 843 965 21,053 20.770 
218 5,572 2,755 528 184 771 WD; swnnse 7 824 
510 6,593 11,770 369 1,411 2,061 A .sssene. annem 2.470 3.805 
21,309 76,209 55,688 24.272 13,357 12,840 6,081 1,978 1,893 30.728 17,554 
otviciaaan 1,347,229 sosces SIGMUE. . ocscee. SUS PRO § as 492,089 einai 
268.873 726.266 678.341 146.361 124,037 78,150 68.444 24,337 21.392 349.232 309.066 
Se fr meee oe ee ee SH OR US 
si RT ae. ae. SR eee. 
SABE ANd 2E91E890 ZENE 2S 3.991719 SAO BIO ee SD CRT hoe skeen 7 le 
“oT SSIS TT 900s 12222 22 ABR AB 
a 6987 gies zero | 1Bges «10479 A ht: a won 
2,937 6,128 7.194 1,442 1,794 9/8 122 58 217 2,709 1,450 
5,871 3h oo ooo 1s i8 7.498 2,496 ee an 388 Lat 14S 
1,265 15,043 13,492 2.401 1,555 948 386 56 49 4.533 2.795 
110,195 837,180 783.566 110.188 89.182 158.499 117.928 33,156 28.802 311,506 275.593 
2,128 111,453 100,879 38,818 13,183 8,858 5,027 233 269 25,537 19.466 
tele 76,079 82,428 9,024 13,934 11,760 10.707 308 315 40,227 32,175 
Pe oh 3,551 3,558 702 961 367 Sl tien cnanne 1,179 1,043 
15 996 560 224 155 123 83 Mee scheen 410 239 
1,306 11,988 10,603 4,365 3,016 794 _ 739 100 100 2.498 2,482 
Pk Me A CSR 
189 1,113 951 796 261 317 47 ee wget 342 

1,342 15,107 10.463 3,817 3.721 1,179 454 227 106 4,227 5.988 

os al |e Cathe aesltaaetstin 
224 952 818 132 180 135 ee “Adben aekeke 354 304 
1,118 7,125 8,612 eh Scheie S00 Saude: “Sitede- cider 1,400 923 
sensu 2,515 3,886 5,152 325 386 ae aivess cdatcad 744 860 
970 3,321 3,398 2.200 1,491 328 654 30 109 1,787 1,590 
2,960 3,205 2,966 231 700 214 TEE tdkens wibdaies 1,235 1,091 
20,182 21,841 21,070 2,670 3,617 3,529 eee 7,403 7.028 
1236 6,647 6,369 214 340 203 SU siiwene  wsasas 1, om 1,836 
saith 1,993 oondiie 440 omanun hh tine onedne nts 
eaniaa 22.710 wana 7.637 neseed 3.319 etitinie a aeeckie 7.888 sa scala 
3,587 28,534 23,495 4,960 3,354 2,073 1,703 166 126 7,966 6.750 
871 6.538 6,378 1,265 1,495 712 504 189 228 3,077 3.158 
11 1,253 1,375 480 386 100 54 50 75 650 3 

766 15,057 22.138 4,730 6,916 3,624 2,502 100 150 7.405 10. 

7 3,042 5,657 4,673 668 391 2.567 2.650 39 5 3.788 2548 
29,393 57,016 51,332 8.804 8.733 6,996 8.208 734 645 28,171 26.54 
230,427 929,663 910,984 127.478 145.123 176.745 179,346 33.750 38.276 346.184 306.564 

928 8,930 16,581 1,301 1,765 1,367 1,653 i wsneies 3,111 3.198 
3,132 105,884 107,979 34,209 30,372 23,484 17,094 oe  easade 33.927 32.894 
512 3.708 4,254 1,008 606 62 aT. cccenteihts  <eumidd 1,015 137 
5,889 45,365 42.887 5,600 4,904 3,206 SP Ghecken = cise 18,428 1 
12,988 32,380 43.828 5,949 5,024 3,140 3,950 544 556 5,294 6.719 
2,254 3,333 7.895 971 815 26 204 25 25 963 1,218 
2,298 6,015 7.385 6.078 1,443 2.838 0 fae 1,981 1 
23,274 60,096 75.388 40,013 15.774 18,837 Rie : uhaces 70 17.796 18,' 
esi 2,144 pe i 232 wen 314 Seibel 1B cud 1,271 antetpienidn 
5,961 12,938 11,891 1,758 361 1,609 1,089 49 68 2,553 3.180 
15,306 41,329 121,172 10,509 9,286 15,352 10,428 342 347 22,211 20.720 
149,917 1,511,309 1,099,320 87.223 83,092 145,953 96.345 4,222 4,864 . rete 
16,254 129.847 126,009 8,309 9,178 14,743 11,345 321 272 25,655 24.041 
sistenaen 760 990 487 124 310 Da inka conned 359 298 
minaean 2,971 3,338 1,520 769 956 ae ee 2.065 
oanane 36,673 33,692 11,702 7,291 11,458 DE kteles «scaat Boe a 
wise aaph 2,848 2,742 863 888 833 SE: tne aiee mame +208 
230 3,276 3,237 355 316 155 25 36 1 821 1,242 
3,305 6,440 7,114 1,729 1,598 3.271 1,628 320 231 3,104 3.788 
96 1,742 2.316 727 295 162 RE Sneed onmeekis 879 884 
48,343 271,031 256,214 29,752 26.166 43,242 36.218 9.273 9,071 89.993 86.180 
1A LAUT D  GaHS DALLESB 103944 189885 197900 Boot 16TD 85.480 at 
3u.391 14/:021 100.341 20,844 «24.034 «19.423 131d) B44 27.554 
Bess Laren ATS ABOR obati6o 1490ga7 16sigo asIos | 1Bs9es ap sage 
a30 ek oe, BOA BS SR ct OSB 
203 1,092 904 329 523 9 10 15 63 449 302 
2.821 7,944 8,229 2,503 3,222 682 BE. csiema: scene 3.177 2.451 
—— an on a. Je oe, a 
4,707 6,601 5,997 562 464 4u3 583 104 99 2,962 2.679 
2,931,307 8,235,339 7.873.017 1,240,089 1.091.402 1.356.215 1.234.595 219.151 214.600 2,988,028 2.691.009 
24.441 246.505 268.229 44.896 56.019 52.206 48.633 8.697 9,595 101,112 88.108 
5,120 18,862 19,013 2.441 1,889 1,664 14,513 582 456 4,485 4.784 
23,509 101,752 88,331 20.442 16,831 2,934 18,815 37.513 2,726 2.851 27.466 
695.691 2,376,080 2,297.704 419,101 278.282 433.939 354.621 103.905 78.685 1.049.806 805.235 
1,014 8,327 13,537 2.168 3,947 805 548 60 45 2.495 4.736 
8.762 28,574 25,078 7.618 7.161 5,086 2.742 2,053 1,168 12.505 8.886 
1,147 2,880 12  wwncus 305 158 age 
opinezata 172,208 146,854 42.709 26,027 24,331 20,271 2.526 1,743 89.284 70.467 
1,760 4.767 5.827 2565 1848. 621 © 895 ceecne -nnne -.. 26600. . 2,815 
81,644 426.378 390,676 75.585 70.464 88,692 883.833 17.215 12.593 ..162.527 150.096 
3.851 55.1396 42.866 24496 23.330. 7.350 6413 2815 894 17,835... 14987 
1,023,690 4,029,892 3,938,349 693.086 574.674 591.226 578,059. 125.558 104.744 1.393.818 1.055.687 
2.289 «7.842 G,650s«s9Ss2,984. 06 SS SC. 198. «BD 
Se” a aie “a erga pales apetga 
689,135 2,511,882 re ange 399.855. 336.478 340.377 331.074. 71,072 . 76.062. 951,142 F621 


‘Michis Cneeh..20y 1,460,596 1.369.083 
: sp nh For index 


to'roade not appearing in alphabetical order, 


but given under some other system, gee page. 31... 











SEPT., 1910.] RAILWAY EARNINGS 











TOTAL EXPENSES 


NET OUTSIDE OPERATIONS 
Ezp. FROM RAILROAD Net R 


incl. General Gross Revenue evenue Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ £ $ $ $ $ EY $ $ Year Year 
Miss R & Bonne Ter__July 44,329 40.925 22,569 Ck emer es mer 1,373 923 21,196 19,065 64 53 
Mo & Ili B’dge & Belt Juiy 2.364 1,452 3,208 A ee eee a 625 356 2,583 946 2 2 
Missouri & Louisiana July 5,184 6,492 1,409 5,277 ( .) ais ——h Ls ane 115 115 1,294 5,162 44 64 
Missouri & Nor Ark..July 72.773 + 40,872 SAH BIG wees cewene cn seee  cnenee 4,250 3900 814 10,916 365 365 
Missouri Kan & Tex July 1,018,111  ------ a TH... tena ae 256.965  ...... 17% 2... 
Mo Kan &T of TexasJuly 630,027 554.285 96.239 124,055 Dr.2.061 Dr.1567 ------ ------ 2,500 22500 71,677 99,988 1.348 1,348 
Missouri Okla & Gulf_J’ne 41,418 18,350 —7.763 5,437 1 220 100 140 5,931 1,871 —13,595 3,705 
“July 1 to J’ne 30-... 347,426 202.286 50.047 7,220 3.111 2.736 2,233 2.067 ; 4 6.215 13,170 196 112 
M P ail ococe J’ne 1,540,065 woeeee 515,281 waeeee 6.463 woes —2,874 wocene 102,444 -s-e-- 409,962 
© Muly 1 to ne 30-- 19,929,008. 6.173.237 9 1. 78.028 2... 2.358  _...2- 1,002,020 222222 5,128,858 9... anes. 
St L Iron Mt & Sou_J’ne 1,406,191 _1,385. 762.471 _ 516, 15.090 8.950 2. —1, 86.668. 98,474 678.610 416, 
Filton Mt & Som me AUG seo 1S SIRIS9 9.098557 ANOS URS 108-709 —82aes 28 | 898.938 043 8,351,304 6.618.459 3,287 2,608 
F tal Com ee e 2.946.256 ecccee 1,277.752 eoeeee 21,553 ecceese —67 woeeee 189,112 oocece 1,088,572 muthepined 
July 1 to Jne 90.... 37547371 1 15.471,764 12 183,404 22a —an So 1,897.018 22222 13,480,162 222277 7.17 .... 
Arkansas Central__J’ne 5,877 4.127 612 ver ee eee a 631 422 —19 1,046 
July 1toJ'ne 30... 71,755 AS44807) 28644 see. 5.863 4.831 «12.187 23.793 
(New fiscal year) July 5,691 4,158 436 ——. lak)! le ee ee 430 436 6 2,600 46 46 
Natchez & South_-_J’ne 3.836 2.730 —1,828 a . waccss sui ee 29 31 —1857 —524 
Varieties... 8: BO We MOE Nl: als Se 40020 fl —-26ls13.869 2g 
Missouri Southern. --July 9,192 5,812 5,851 THO owed. sncdek O° onde ae 136 112 5.714 7.567 53 53 
Mobile & Gaines cant July 645,834 541 699 191 »286 241,866 1,706 1,222 —2,206 —2,430 23,660 [19,250 165,419 220.185 1,144 1,144 
Monongahela .-...-- _— 2 Be - Be Oe - ... ee ee ee 2,065 1,200 33,974 60172 64 6 
Monongahela Connec.July 63.896 59,648 12,183 22,780  ------ 0 eneee wees wees 1,416 1455 10,766 21.325 6 6 
Monroe & Southwest _July 2.474 2,581 1,077 Se awe hE es 59 VAs) 1,017 901 17 #17 
GER nk5ccccnccan July 1,140 481 —143 a ee ee ee 13 13 —ig7 6 TH 6 6 
Montour ........-..- ae! a ee ee ee eee 150 15 3503 35799 13 13 
ier & Wells R J’ 14,622 21,985 6.416 —939 312 334 —946 1,871 664 389 4,806 3,199 
Monfuly Ltoyne 30... 179.356 203.204 69539 38.341 2.832 «3.370 11.846 —11381 7.800 7.650 39.892 19.309 49 ag 
M Cam & San A J’ne 1,665 930 —552 DD cat ocean cae sau 8 ._. wae —49 
qiathrns.., Use: wie sie -—e 3) Nh 2 | oe 316 7 2792 —202 7 9 
Moshassuck Valley__J’ne 3.528 3.541 285 rr a a 70 49 —356 134 
wares... 4 @ee le (ee <.. <a. Se oe 619 598 12g 
Mt Airy & Eastern_--July 812 882 140 GS wcsess | eseces, semees...) Meaeee 78 78 62 —141 19 19 
Mt Hood RR---.-.---- July 3,359 2,673 3,766 Sn a a. 122 171 3,643 5.768 22 @ 
Mount Hope Mineral_July 6.390 1,381 —3.874 REE. <, -0456 eae ae, wee eee 154 132 4.029 2.372 4 4 
Mt Jewett Kin & Rit_July 4,531 4,001 i. Nk. ce. ane cd nee oe 15 30 —724 293 32 98 
Penn Gravity -_.J’n 1,734 2.070 1,470 Oe: 2.4? se ee 59 59 1,411 836 
en July ito Jue 90..-. 14.633 16.284 7,207 BEE J. cce ;...<eke Laan eee 712 712 6.495 4073 g 8 
(New fise:l year) July 2.365 2.529 4,282 GAP? cosas onsale nese eee 59 59 4,223 370 8 8 
in Central____J’ne eee eee ee | oe itl Peete tes 
Mowtuly 1to sme o0-..- 19962... on Dz ime oe 5 eeanesrat oe 2877 2277 ee 5S 
Munising -..--..--- ae eee ee etc. stoke ae eee 1,215 919 11.612 10,121 76 76 
Muscatine Nor & Sou_July 5,919 6.069 614 OE. o~cnngi ... chine es cece ale Tea 225 225 389 8 2 2 
doches & S E__J’ne 1,301 1,269 —48 | RR Seas Se Snr re Ve} % —123 1 
Necfuly 1 to J'ne 30-.-- 17.176 21.612. —2.119 Me: ) <--le: |, eee) Senda: ae 903 90 3019 33 16 146 
t Pier___J’ 7.244 a 4a “AN k ak wk amc 203 146 —1,7399 —11 
“Wah. Cn te te ta... SS SS Se 1 13HC~«~S (Ck 
NashvChat & StL...July 709,363 689.570 220,300 221414 6423 ~~ -.-..- RE 22,287 20,500 198,087 200.914 1.230 1,230 
hez Col & Mob__J’n 6.352 6.817 2.577 SO ncsnn:  oddaaeic Sanaa a 195 636 2.382 
OC tmteine... 2 oa wR Be Ue oe Se 173 «1.736 7.428374 a) 
Nelson & Albemarle__J'ne 2.277 2.174 1,430 a 159 124 1,270 1, 
lee... ee Oa. Gee Mee. | ec See oe 1543 «14911403 sCiaG:SCCG 
Nevada-Cal-Oregon __July 17,338 18.048 15,042 oS: Se eel oe eee 1,199 1,161 13.843 24.617 184 184 
Sierra Valleys. ---- July 2.020 2.317 1,312 OU... su 5 nee (ee aoe 261 319 1,051 5.258 36 96 
Nevada Central -_----- J’ne 11,365 4,942 —5.349 ),, ee eee eee eee 364 390 —45.713 2,052 
July 1 to J’ne 30_--- 83,938 52.202 —23,842 ID wenen en  peneee ohne ahkbes . Sadgne connes —23,842 23.18 93 98 
Nevada Copper Belt__July Sr sa, A ae ee , eer. ee Ee - 
Nev Co Narrow GaugeJuly 6.833 5,511 6.105 SS) a 43 440 fi 675 5.939 20 2 
Nevada Northern_-___J’ne 52,304 8 89,025 oe >) a ee 3,224 2,779 5,800 71,517 
ac twecue.-. Gan eee Gee Gee © ...... °°). ee a 36,969 21,001 853 072 
(New fecal year)July $3.28 46,156 76978 97862 wuucw wee (TIL TTI 3121 “2775 ‘was7 “eon 12 18 
New Castle & Oh Riv_July 1,157 571 —397 US nn cdi!’ medi: seiektmane mekieees 38 33 «435 385 gy 
Ne H & D har. _J’ne 4,801 4,400 —1,830 —1,062 a 32 29 —1, —], 
“July ltod’ne 90... 56291 6107 —I96I8 —17.906 ..--. cesses Zineee ae 394 #8 —20 et 6 lg 
(New fiscal year) _ July 4.024 Sake ME EP wae ee Snes Sakon 34 32 —1,211 —2,808 6 6 
N J Indiana & Ill_.__July 1,922 2.106 1,354 SK | i a ero 190 130 1,164 1000 1 i 
New Mexico Central_-_July 9,056 8.075 —2,616 a) i _, Sa —3,484 —9%1 115 115 
New Mex Midland-_-._July 2.281 1,882 —§35 <<. ecobites Saw ecaiiaimee te! glacemiagts., oS-: ceelabalaaiet  °.. eceeguataee be oa —539 434 ll 11 
New Orl & NorEast..July 182.448 167.002 988.582 69,212 7 ear > o_o 8,250 7,600 79.977 61.612 195 195 
New Ori Gt North---_-J’ne 97.021 920 47,836 —70.004 115 90 —158 —Ti 1,250 500 46.427 —70,575 
July 1 to J’ne 30_--. 910,598 575.545 587.050 37,902 1,389 899 —986 —789 13,200 13,185 
New fiscal year_-July 82,379 72,868 65,142 32,473 93 107 —86 — 1,290 7 a ee = = = A, § 
New Ori Mobile & Ch_May 85.822 80.224 55.470 40,196 9 ------ 0 ---nee seen tenes 3.543 3.344 1.927 36,852 
July 1 to May 31.--- 987,450 488 ’ sh) 783 205 «© 45.547 438.270 402 «402 
NO Natalbany & NatJ’ne 35,221 5.038 —13.478 OE cccccdan) acelin”: ender? teaekin 50 50 —13.5 1 
July 1 to J’ne we. -. 98.967 80.476 377 1 | a een 600 600 En a0veat 22 «22 
New Riv Holst & W--_July 982 1,027 110 ee 89 89 20 —212 20 ww 
N Y & Pennsylvania July 6.879 6.463 1,065 L766 ------  -ewene } -+- ne F. - seny 242 @ 242 822 1533 56 56 
N ¥ Auburn & Lans__J’ne RE 3. hewn LBL ccecwe.. ewcece | ceceedh jc wowese 2). sewage OR rn cae ee See 
July 1 to J’ne 30--.. 56052 -.-..- Ki | a a 2.004 --- 5 1.24000 -.- = 40 --.- 
New fiscal year_-_July 4,500 4,416 2,101 jo eer. eee eee ee eae 250 200 1,851 1.380 40 40 
NYC & Hud Riv...July 6,051,684 5,423,467 2.183.655 2.449.550 362.758 353.325 —43.333 —20.781 418.869 363.435 1.721.451 2.065.332 3.587 3.587 
Chic Ind & Sou_...July 217,333 209.640 29,172 58,588 1,985 2,880 326 274 13,575 12,500 15,923 46.363 650 662 
Ch Kalam & Sag. July 9.820 22,271 9.042 3,258 ----n- we neeee  eeeeee ween 1,119 962 7.922 —4,221 5 5 
oe ee ee ae! eee ee eS eee ees ere 4,500 4.100 12,988 16,098 247 247 
ClevCin Ch & St L_July 2.066.495 1.561.030 309.584 736.673 «29.541 «27.413 —12,896 3.324 82.000 74.000 214.687 659.349 1,982 1,982 
Det & Charlevoix. .July 5.854 9.555 2,473 BE onckag. | etc) Sedeiestncs: elie 680 600 1.793 3382 43 43 
‘Dunk All Va & P_.July 27.726 20.277 848 $800 0 ennnee wnneee one ee 7 eeeeee 1,512 987 —664 3813 90 9 
Fulton Chain... ..- July 172 810 2.707 in i eee eee eee ar ame 2.707 8... 2. 2 
Indiana Har Belt..July 164.676 122.936 7.532 23.918 7,244 9,075 1816. —2,231 5.500 3,200 3.848 18,486 106. .104 
‘Kankakee & SenecaJuly 5,999 ey RR CS | a ae oo ee 750 710 —1,982 —% . 42 .42 
Lake Erie & West.July 357.472 328.061 68,905 1) a ee ee 18,829 18,271... ..50,075 44,344,-. 886 - 886 
‘WE Alliance & Wh.Jtily 63.170 45.726 1,965 2,860 -nw-we werner. ne reee tenes 2,000 2,000 3% 4,860: « 87.87 
‘Lake'sh & MS... July’ 2,891,230 2.367.684 1.138.662 1.570.664 50.578 39.088 3.293 5.770 147.956 125.000. 987.411 1,439,894. 1,662. .1511 
“ii Falls& Dolgeville July 3,826 8.739 ~ 4,015 M1 -----n.. peeeees ~—<— ve, 303.. -, 4.010 OF. 13-38 
-Louisv & Jeff B’dgeJuly eseeee = Se esen..  SS882 OS SS8...,, SEPT BEt=*Bne . PETees eorere. ) ee eeee lM eee re | es c 2 - 2 
iMichigan Central._July 1,809, 461° 1,951,263 Tse 1s 44.590: 9318 : 1405. 113.150 > 94,000". 681952 619.962 2.126 2,126 
For index to ; vie ena habetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


[VoL. LXxxxI. 











NAME OF ROAD 
N YC & Hud Riv—Con 
Mt Gilead Sh Line_July 
N Y & Ottawa..... July 
N Y¥ Chic & St L_.. July 
Peoria & Eastern. July 


Rutland 
St Lawr & Adiron_July 
Toledo & Ohio Cent July 
Zanesville & West_July 
N ¥ Chic & St Louis_-_July 
N YNH & Hartford. July 
Central New Eng.-.July 
N Y Ont & West. -_July 
Union Freight_-.-.-.-. July 
Wood River BranchJuly 
N Y Ontario & West. _July 
N Y Phila & Norfolk. July 
N Y Susq & West... .July 
Niagara Junction. -.-.-July 
Nittany Valley----.. July 
Noland Land & Trans July 
Norf & Ports Belt L..July 
Norfolk & Southern. .July 
Norfolk & Western..July 


North & South Caro. .July 
Nor Louisiana & Gulf.July 


Shore ne 
July 1 to J’ne 30... 


Northampton & Bath _J’ne 
July 1 to J’ne 30---. 
(New fiscai year) July 


Northampton & Hertf July 
Northern Central-_...July 


July 1 to J’ne 30.... 48,758,736 


Big Fork&IntFalis_July 
Minnes & Internat_July 


Pt Townsend Sou--.J'ne 
July 1 to J’ne 30.-.--. 
(New tiscal year) July 


Northwestern Coal _..July 
Northwestern Pacific_July 
Norwood & St Lawr--_July 
Oak Gr & Geo’ town_-.July 
Ocala & Southwest. _July 
Ocilla Pineblioom & V July 
Ohio & Kentucky---- July 


Ohio Riv & Columbus.July 
Oklahoma Central_-.-_July 
Ontonagon _-_.-.-.--- July 
Oregon & Eureka. -.-.-.J’ne 


July 1 to J’ne 30_-__. 
Oregon & Southeast. -_July 
Quachita & N’ westernJuly 


Ouachita Valley~-..-- J’ne 
July 1 to J’ne 30_._. 
(New fiscal year) .July 


Overton County ----- J’ne 
July 1 to J’ne 30_... 
(New fiscal year) July 


Owasco River_.-...-- July 


Pacific & Idaho Nor--J’ne 
July 1 to.J’ne 30... 


Payette Valley--.-.-- J’ne 
July 1 to J’ne 30_._- 
(New fiscal year) July 


Pennsylvania—Lines East of Pittsburgh— 


Ponneyivuiia RR-__July 
Balt & Spar Pt....July 
~ Balt Ches & Atlan_July 
Cornwall & Leban_July 
Cumberland Valley July 


Louisville Bridge CoJuly 
Maryland Del & Va.July 
N Y¥ Phila & Norf- July 
Northern Central_.July 
Phila Balt & Wash _July 
. Rosslyn Connect’ g_July 


Unien RR of Balt..July . 


W Jersey & Sea Sh_July 


Lines West of Pittsburgh— 
Cin & Muskingum_July 


Cin Leban & North_July 
Clev Akr & Colum_July 


Grand Rap & Ind..July 


Penna Company -.-.-.July 
Pitts Cin Ch & St L July 
i hkeoowal July 


REIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES: TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGHT NGER _ incl. Other Way & Structure  Equipmen TRAFFIC  TRANSPORTAT’N 
Year Year This ‘Year’ Last Year This Year Last Year ThisY ear LastY ear ThisY ear LastY ear This Y’r LastY’r This Year Last Year 

$ $ $ $ $ $ - $ $ $ $ $ $ $ 
360 219 213 231 606 484 85 35 31 Pp ero ghee oe 467 440 
11,376 10.348 3,976 3,676 16.578 15.243 8427 4,749 Cr3,692 4,098 603 663 10,370 5,361 
682.943 654.802 173.359 154,305 988.969 833,806 115.970 118.540 99.321 76.701 49.778 47.815 351.658 283,658 
188.902 164.607 58.441 56.127 268.617 239,794 44,591 33,102 45,861 35.475 8023 5,909 110.347 985.122 
1,328,024 1.279.447 165.345 137,925 1,528,575 1.449.478 163,453 131.808 138.034 127.268 13.587 16.902 338.535 263.157 
945 1,069 5.516 3,467 7.049 5,246 849 ~—-7,029 47 Ol Spadcit : anaunt 1,630 1,819 
143.760 135.459 114.011 117.395 293.333 280,507 44.207 47,070 38.339 36.507 7.107 6.424 100.145 91,894 
27,524 28,555 32,714 25.043 61.791 54.762 4.228 5.796 2,616 9,335 344 380 18411 31,477 
371.933 262,005 60.062 54.747 462.975 340,815 50.813 53.062 52.324 57,936 7.630 4.510 138,267 110.730 
31.471 31,605 4,773 4,208 37.466 36.790 9.547 10,912 6455 14487 631 500 14.425 13,651 
682,943 654.802 173.359 154,305 888.969 833,806 115.970 118,540 99,321 76.701 49,778 47.815 351.658 283.658 
2,417,566 2.371.506 2.391.887 2,269,960 5.269.633 5.070.154 636.451 573.979 564.133 509.170 22,084 29.559 1.925.807 1.829.349 
176.430 184.722 32.485 31,620 222.594 227,652 63.400 56.894 21,074 21.286 1,184 1454 75541 75.253 
609,213 555.681 288.540 263.303 941.455 861.085 104.784 138,235 112,868 110.034 14,125 11.753 290.123 273,158 
SS RRR Seeoiaes+ 10.389 13,184 868 666 541 914 52 50 4,339 4,299 
530 508 414 553 1,035 1,157 161 449 1 ee Ss ena 641 523 
609.213 555,681 288,540 263,303 941.455 861.085 104.784 138.235 112.868 110.034 14.125 11,753 290.123 273,158 
291.068 255.217 38.121 36.901 353.243 314.393 32.724 27.439 50,615 45.386 5.144 3,744 128,385 102,064 
144.699 118.699 63.127 62,125 234.209 202.445 28,093 27,474 25.256 19,447 4,490 1.888 85.442 71,765 
5,682 es ao ain 5.973 5.557 1,277 495 314 i iad. acu. 1,670 1,097 
1,407 Ne a aE ere 1,407 115 516 62 6 Be Sete ae et ae 329 162 
Ce et a. Gapewe 595 1.150 120 386 eh LA She Sage: Ee 533 328 
fo Ea ea ee AER same «. S000 ees, A 1 A AS nae 6,002 5,134 
coves RP. - ccc 0.007 | cca Oe Kcas ee Pere OMS: tes 
2,430,550 2.151.561 382,249 346.180 2,914,363 2,581,300 388.381 283,182 551.202 469.414 45,761 43.354 879.217 718.667 
1,797 589 677 140 2,630 768 ~=—-:1.410 387 5 Oras eee 1,234 1,760 
3.657 5,336 2.805 1,125 6.722 6555 1.1L 352 214 186 49 25 2.447 1,257 
1,776 1,184 90 89 1,998 1,273 959 320 579 693 acs 1,176 650 
eee sce eee ee ee ee ee a a 

As uss 388 3.353 oe aee 176.992 Bar 10:309 293 3708 «2198 2.080 «18RD 
18.708 13,398 404 367 22,246 ~—>-16 887 939 liye 2047 3,004 220 Io0 10,633 7.797 
858 935 93 131 1,023 1,124 327 O : cupit Din Ron ee 75 
698.576 721.469 207.108 189,532 965,093 968.570 140.013 145,541 —_ 178.744 16.950 13,070 453,811 424.749 
Pacific gee ah AEG Re 4F' BS Sue 21 S88. a12 17,580.08 74.505, 806 68.400-747 10Rhe. 55 7 750, 8.988 aSsals7, 187 7.846.089, 1096403 319.139, 2.066 197 2b Seren 

(New fiscal year) July 3,920,434 3,708,318 1,9u/,8U3 2.627/,U0d 6,247,336 6,697,978 1,0UZ,989 993; 88,238 1,698,458 

2.721 4,142 2,087 2,202 5,464 6.756 3.548 mt on pres ys 39 aia 1,832 

34,967 28,502 20.015 17.683 60.864 51.210 12.816 8.896 5.269 6,939 353 377 19,677 15.543 
182 ae 178 «1G SOF 48307 $09 197068 «18900 aS RAB 4207 
1,492 1,409 1,799 1,636 4,236 4,040 570 2,034 383 128 at : 
Ca = eo eta anmage 2,160 1,254 251 650 160 gOS RES eS 767 747 
123,105 111,609 235,988 217,595 381.437 349,535 43.193 46.426 36.382 32,831 3,268 2.428 105,110 99,453 
7,166 5,588 1,125 980 9,099 7.026 315 559 845 493 68 10 2,656 1,668 
58 A et 58 1,185 591 1.769 309 6 aS. cacee 219 235 
OO 2 si ecu See cene 846 ae area PE BRAT ibe 
527 ts adie ee 527 541 82 195 33 33 25 55 25 55 
5,869 4,266 1,578 1,399 7.792 5.961 1,299 1,228 367 291 155 6 1,606 1,479 
437 641 609 809 1,196 1,575 817 932 456 349 53 65 751 792 
9,032 6,227 4,372 5.981 14,605 13133 4.364 4,011 2.339 2,405 576 589 6,071 4,774 
269 eis: Satake 269 1,999 166 96 107 peer ee 7 aa 429 721 
OA 1618s) BC TUR OTL «TED «SOR See «has Bae? Leen?) OSS 
3,116 1,254 1,146 541 4,387 1,891 514 ~—s-:1,208 233 OUR eccais 39 781 1,385 
eR: ME Giness >  eeatue 15.338 12,726 2,006 2.161 1.648 1,467 354-274 3,311 2,050 
5,566 5,893 126 133 5,692 ae a Ce UR sera oe gee 1,908 1,122 
aa i SX 2 <r sO 1 
1,979 1,077 619 469 2,889 1,755 981 326 —-2,925 199 Oe adie 904 715 
i a se 4 9S 6 > Ss > 
Me cies pacha 2,269 3.782 905 611 990 722 16 20 1,310 1,517 
re esl Gee see Ie? Tee 441d 2958 sme eter 198 se soe | RRS 
450 678 573 542 1,051 1,274 216 343 66 St siasliad --osalke: 1,271 580 
— “2 2 SS Te. eo we eS Be ee 
9,080,376 9.073.890 2,988,019 2.705.977 12,918,395 12,563,110 1.831.316 1.732.441 2,344,532 2.201.097 206,125 173.719 4.573.746 4.043.710 
10,835 E::.- cupiies v7" uasiene 10.835 eee) ae Se aa ae a 1,788 1,691 
10.958 8.651 23,977 22,323 38,105 33.451 4.321 4,983 2.351 1,609 1,249 968 11,334 10,277 
29.008 23.544 6.197 10.556 36.882 39110 2.673 2.280 6.736 5,998 272 206 «11,395 =: 12,880 
189,390 155.009. 57.395 52,594 256,525 217,381 29.713 34.576 32,289 19,942 4.578 3,889 77.561 61.423 
251,122 230.672 866.120 774.499 1,164,864 1,047,692 102,853 87.052 109,100 106,923 22,672 21,306 394.831 327.437 
dommat <o eeakae J) secaue’ \ Sncocs 23,727 21.765 Cri91 Cr1,386 796 Bp eg HERS as 6,680 6.516 
5,891 4,665 10.258 11,263 17.682 17,476 5,079 4.192 1615 1113 976 880 6.116 6,814 
291,068 255.217 38.121 36,901 . 353,243 314.393 32.724 27.439 50.615 45.386 5.144 3,744 128,385 102,064 
698.576 721.469 207,108 189,532 965.093 968,570 140,013 145,541 184.545 178,744 16.950 13,070 453.811 424,749 
945.659 803.254 610.960 563.844 1,711,178 1,515,165 258,394 255.510 261.610 249.488 27.822 22813 673.150 561.856 
1,244 RMN Sconces oS eadcas 1,253 1617 1,144 364 147 152 gee 1,233 1,090 
111,206 92.880 ° 19.418. 17,874 131,862 112,462 10.793 11.333 -----. ...... 664 142 5,403 4,936 
163,524 155,058 612,990 543.040 811,933 732,789 94.984 81,138 60.803 45.714 17,862 17.309 237.697 221.191 
46.646 48.354 20,809 19.288 72,740 72.440 13.821 15,507 11.844 8838 3505 1431 28,728 24.148 
30.806 23,878 4,662 3.946 37.783 30.307 10.370 9,036 6.284 3,024 1,109 784 «13,932 9.246 
141.304 122,075 _ 52,661 41,955 209,226 177.375 43.336 31.610 38.354 42,041 3,015 3.028 71,880 54.851 
231.561 216.892 183,725 169.596 448,106 417.308 72.304 53,312 70.271 62,007 15.494 11,605 195.554 167.478 
3,661,974 3.402.237 769.258 683.516 4.777.553 4.406.416 644,214 619.246 769.719 603.437 86.703 66.541 1.603.422 1,238,145 
2,078,086 1.910.820 718,564 640,854 3.146.314 2,894,010 497.492 383.455 598,317 494.487 77.704 63104 1,228,559 947,308 
* §36,175 "452,220 "201.246 188.449. 820.338 . 721.915 135.794 123,704 161.715 131.352 29,298 29,092 . 344.630. . 264.809 


For index to roads not appearing in alphabetical order, but given.under some other system, see page 31. 











SEPT., 1910.] RAILWAY EARNINGS w 








TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
N YC & Hud Riv—Con x $ + $ $ $ $ $ $ $ $ $ Year Year 
Mt Gilead Sh Line_July 585 480 20 > aecsdé > _ east) eee webs 33 33 —12 —29 2 2 
N Y & Ottawa.-__.. July 16,218 15,493 359 ~—E canada ngakeeee ae ss eames 78 519 281 —769 69 69 
N YChie& StL_..July 631.088 539,356 257,881 294,450 5,446 5.520 —2,243 —1,419 34,500 33,000 221.137 260031 559 558 
Peoria & Eastern..July 215,391 164,415 53,225 Fee wacbiia  gauede le bewaee Sennen 10.000 8,800 43,225 66578 351 351 
Pittsb & L B...-.--. July 678.422 559.242 850.153 890.235 871 816 —464 —167 27,200 17,000 822.488 873,068 191 -... 
Raquette Lake-.-..July 2,526 9,267 ee. “SM” scenes ata. ee ee, (ie 4,522 —4,020 24 24 
DEE Saceaccoe July 195.271 187,026 98,062 MEE eeatce abuser: etenee 2 eee 11,213 9,858 86,849 83.622 524 524 
St Lawr & Adiron_July 26,299 47,754 35.491 7.007 w<ss00 Gite. ae aoe 388 386 35,103 6,620 65 6 
Toledo & Ohio Cent July 259,121 231,516 203,854 DEE wcncen ahdbee eee 2 eee 14,929 13,183 188,924 96.115 444 444 
Zanesville & West_July 31,888 39,969 Se “Se ccecee) Se ee 1,214 1,376 4,363 —4,555 89 89 
N YChic & StLouls._July 631,088 539.356 257,881 294,450 5,446 5.520 -—2,243 -—1,419 34,500 33,000 221.137 260.031 559 558 
N YNH &Hartford..July 3,290,651 3.050.955 1.978.981 2,019,198 179,847 180,146 112,134 122,850 343,000 285.000 1.748.116 1.857.049 2,040 2.042 
Central New Eng--_July 164.168 157,559 58.426 SE iCltknece | “eat cee eee 9,000 6,500 49,426 63.593 277 294 
N Y Ont & West___July 536.551 550,899 404,904 310.185 20,425 18,522 —4,637 —2,044 17,500 15,000 382.766 293.141 545 545 
Union Freight_---- July 6,244 6.372 4,145 SE  (aaceae ° ee) aes ee 650 575 3,495 6,237 2 2 
Wood River BranchJuly 966 1,303 69 7" csosce Ghlaue | alee 46 46 22 —192 5 5 
N Y Ontario & West. _July 536,551 550,899 404,904 310,185 20,425 18,522 —4,637 —2,044 17,500 15,000 382.766 293.141 545 545 
N Y Phila & Norfolk. July 227.245 187.265 125,997 EG:  ksccoen tte eee eee 6,850 6,250 119,147 120.877 112 112 
N Y¥ Susq & West....July 147.763 123,888 86,445 78,556 10,081 2 —5,222 —1,782 11,316 11,316 69,906 65.457 152 151 
Niagara Junction-.-.-.July 3,403 2,002 2.569 Gt sékaes | Suceda ae 356 318 2.213 3,236 4 4 
Nittany Valley-----.- July 991 434 416 “ES essccn ~ Sbeae Oo encdae eee 15 15 401 —333 6 6 
Noland Land & Trans July 694 754 —99 “ee <acsis  ° Gailidge- 22 aeeeae eae 29 22 —128 372 3 3 
Norf & Ports Belt L__July 10,503 8,215 5,589 et «ce ce ee eee 400 250 5,189 4,357 13 9 
Norfolk & Southern._July Pe:  weewann Gee Séeeen Sivas > \<eenes Qi  -eaadee ee: *aeens 80.346 POPLIN oe > san 
Norfolk & Western..July 1,928,065 1.571.555 986.298 1.009.744 8,347 8.155 —608 —2,201 93,000 84,000 892.689 923,543 1,951 1,941 
Big Stony.....-.-. July 2.668 2.151 —37 UE < a.ccud S Shee webdde <a 118 105 —155 -—1,487 38 16 
North & South Caro. .July 4,586 2.337 2.136 ee: . «sues nehen Gd eeeen eee: hie 4 won 2.136 4.218 38 23 
Nor Louisiana & Gulf.July 2.889 1,664 —891 Ee ..chew .daedee > see | ee 46 37 —938 —428 13 13 
Ig ere 2 1 -e e e  i. COR C 
Menomena Sem fae it 198-287 Ane Soe 258 ome oie she 7 
(New fiscal year) July 14.492 2,896 7,753 Me.  kecdeos - “acaboe  dkeeen eee 236 7,517 3.754 7 7 
Northampton & Hertf July 835 643 187 We. \-wsasen |. eee eneee ee 22 22 164 ae” huea dan 
Northern Central__-. July 817.851 780,486 147,242 188,084 1,095 1,102 858 854 31,231 31,231 116.869 157.707 471 466 
our Para 30 me 5 6r: $8000.04 4 Bree Pato 72 2.344 oot Lae 602.474 Pe) 3 ee 2st aot Path Boe. oer 5,814 5,692 
(New fiscal year) July 3,764,665 3,722,890 482,671 2,975,087 199,334 249,464 67,645 74.596 281,130 254.5: 2,209,186 2,790,161 5.814 5,692 
Big Fork&IntFalls July 6.441 2.812 —977 SED © wcntne |: See et Bes 2 oe ee 218 - —1,19% 3.673 33 33 
Minnes & Internat_July 40,103 33.702 20.760 WS ccc aad send anal = cane 2.430 2,048 18,330 15.459 177 1977 
Pt Townsend Sou-J'ue 3.510 ee Ee ee Se 1g 1819 ag tg 
ere: ee ests eee me SR Se uo FB 
Northwestern Coal __.July 1,410 1,731 749 —477 3,308 3,308 —840 —957 91 93 —182 -—1,528 8 8 
Northwestern Pacific_July 197,020 190.919 184,417 ME: | ocenhb’ |, ch ay wor bak? H< mee 10.500 10,581 173,917 148.0384 376 374 
Norwood & St Lawr-__July 4,473 2.943 4,626 4,083 ia — cae Ss geaatllates 125 150 5,471 3,933 19 18 
Oak Gr & Geo’ town. July 1,471 Bats. ee PR | ~~ ods, 2 a ee a ee 63 61 —1.475 —1,449 26 26 
Ocala & Southwest. _July ae. eee Re" cmcpalc seecns Mame cian e See Maer: Ray Lime Se O i 
Ocilla Pinebloom & V July 171 354 356 a. «wease & maeneUne  wenaue.. cee 59 54 297 133 ll ll 
Ohio & Kentucky -_..July 4,559 4,725 3.232 RP eecdas |. aS Ge ae 137 137 3,095 1,099 2 3B 
Ohio Riv & Columbus.July 2,197 2.284 —1,001 ER =. dnsmee *: SeeRRES: | SEU meee 89 89 —1,090 —798 24 24 
Oklahoma Central_-_- July 14.733 13,001 —128 SES. scenes = acces: sae a akoee 1,701 2.190 —1,829 -—2,058 131 129 
Ontonagon _-_.-.---- July 825 588 —555 AR: wocees => ont x ache >. ea RE: —556 1,410 15 7 
Tera. wb ae lo lho CUR CUCU CU ce 
Oregon & Southeast. July 2,205 3.147 ek: SD .. --cnae -. coat. aceee «ce 69 47 2.112 —1.302 2 W 
Ouachita - agape 7.514 6,084 7.824 GRR senda” casa eee ° eee 123 124 7.701 6,517 44 44 
Ouachita Valley. -.-. J’ne 5,949 8.750 —256 REE <> wecass "phe oc IR Cr384 58 127 —2,.781 
fay eras si, tie ee iM ga TE og 
Overton County ----- J’ne 5,183 1,348 —2,294 Cl ou 72° ee nt ie 100 100 —2,394 306 
iad: ja in 4 ne SSS eS SE Se ae ee 
Owasco River_...... July 3,411 3,046 —1,142 Me 2cceks Oo See ae Ce 70 67 —1,212 669 2 2 
Pacific & Idaho Nor-_J'ne 5,697 3,838 11,351 ERMs ¢ oonasm: : base Gane gues 350 844 11,001 11,227 
July 1 to J’ne 30___- 91,150 69,928 61.687 ee. wives.) «| Shae eee gues 6,121 5,195 55,565 53,405 76 76 
Payette Valley_--_--. J’ne 1,986 1,224 —934 eee te er ee ~e e 17 82 —10.786 —32 
July 1 to J’ne 30___-_ 18,247 18,750 —624 Ren: < s<ange > eee coe” ea it 707 1,148 —14,041 11,958 13 13 
(New fiscal year) July 1,617 740 —107 6 laden” ee ee oem 17 —13,269 732 13 13 
Pennsylvania—Lines East of Pittsburgh 
Pennsylvaia RR..July 9,276,892 8.444.657 3,641,503 4,118,452 526.085 518.962 —57.428 —6€9,262 417,679 417,679. 3.166.395 3.631.511 3.970 4.017 
Balt & Spar Pt_...July 4,370 4,539 6.464 “EE: scien: Calm yee aan 300 137 6,164 —634 4 a 
Balt Ches & Atlan_July 20,046 18,733 18,058 14,718 106,939 89,506 29,927 25,479 1,873 873 46,111 38,323 87 87 
Cornwall & Leban_July 22,197 22.170 14,684 DL... wesgne “SaunneAE( GeO oom 1,246 1,112 13,438 15,827 26 26 
Cumberland Valley July 149,846 127.709 106.678 89,672 1,370 1,377 187 666 4,915 4,083 101,949 86.255 162 162 
Long Island__-_.-_- July 652,098 560.493 512,766 487,198 224,160 230,655 112,811 119,717 43,570 43,570 582,007 563.345 389 391 
Louisville Bridge CoJuly 7,822 6,305 15,905 SRG. sendee An exege te wauiee >" eee 6,200 5,000 9.705 10.460 2 2 
Maryland Del & Va.July 14,085 13,270 3,596 4,205 80.443 73.455 16,427 15,509 443 443 19,581 19,272 83 83 
N Y Phila & Norf__July 227,245 187,265 125,997 It okaeee outa «Chae ee 6,850 6,250 119,147 120.877 112 112 
Northern Central__July 817,851 780,486 147,242 188,084 1,095 1,102 858 854 31,231 31,231 116,869 157.707 471 466 
- Phila Balt & Wash_July 1,253,680 1.087.523 457.498 Ge a nnehlh «| «ane ®- adage | kas 48,906 48,906 408,591 378.735 .717 716 
Rosslyn Connect’ g_July 2.533 1,608 —1,279 O: conta: coh s ? “elds > <chbn 72 72 —1,352 —63 3 3 
Union RR of Bait. _July 18,834 18,190 113,028 Safe --ckua eect © pace ee 5,001 5,001 108,026 89.270 9 9 


Lines West of Pittsburgh-— 
Cin & Muskingum _July 59,348 51,082 13,391 Beige”. coceds’ |. onathel weak el” \nnslinw 3,220 3,400 10,171 17.958 148 148 


Cin Leban & North_July 32,039 22,332 5,743 PEF nace nk eee . pmlc 1,300 1,250 4.443 6,724 45 45 
Clev Akr & Colum.July 160.446 135,401 48,779 a eo amEee St 6,000 5,000 42.779 36,973 212 210 
Grand Rap & Ind.-July 367.799 308.469 80,306 108,839 3,347 2,968 —1,048 —2,235 24,748 21,132 54,510 85.470 587 691 
Penna Company...July 3,190,610 2,598,768 1.586.942 © 1,807,648 52,942 47,226 —8,645 —3,108 161,965 148,910 1,416,332 1,655,629 1,415 1,415 
Pitts CinCh & StL July 2,472,512 1,943,958 673,801 950,051 583 697 —969 —805 123,824 110,175 549.007 . 839,071 1,468 1,468 


-Vandalia ......... July 691.260 568,626 129,078 153,288 = ------  wnnees eee none 27,758 23,243  101,320°. 130,045 827. .827 
For index to roads not appearing.in alphabetical order, but .given.under some other system, see page 31, 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES | TRAFFIC & TRANSPORTAT’N EXP’S 
NAME OF ROAD FREIGH PASSENGER incl. Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT'’N 
This Year rel Year This Yor Last Year This Year Last Year ThisY ear LastY ear ThisYear TaxtY eat ThisY’r LastY'’r This Year Last Year 
Pa-Lines W of Pitts-Con  $ $ $ $ $ $ $ $ a $ - $ $ $ 
Waynesb & Wash_July 4,161 4.999 6.270 5.906 11476 12347 4,096 4,064 1,487 810 104 98 4,014 3,929 
ES” ae eo 3,448 4.040 1,623 2,568 1,979 1.531 4 whith 2,469 1,885 
Pa West & Ohio R ConJuly 296 Oe be dd. ~s 296 149 26 9 15 OD Selves saeahe 248 119 
Peoria & Eastern....July 188.902 164.607 58.441 56.127 268.617 239.794 44,591 33.102 45,861 35.475 8.023 5.909 110.347 95,122 
Pekin Union_J‘ne 5,869 4,244 2,249 1,882 77.530 62.900 16.225 7.907 7.307 6,065 71 129 35.689 25,028 
July 1 to J’ne 30.... 55,384 49,604 += 27.310 21,690 852.502 782.226 115.635 80.057 92.979 77.008 331 241 402,289 348,718 
Peoria Ry Term Co___July 3,361 2.265 6.540 6.618 15.076 12,234 1,159 1,898 2.447 1,583 37 40 9,651 7.263 
Pere Marquette... .. July 807.522 713.807 449.496 403,414 1,372,509 1,215,396 166,933 177.769 186.226 176.330 48.015 36.952 557.610 465,082 
Perla Northern... __. July 2.100 a a a 2,100 1,184 177 652 OU na a 271 346 
Phila Balt & Wash...July 945,659 803.254 610,960 563.844 1.711.178 1.515.165 258,394 255.510 261.610 249,488 27.822 22.813 673.150 516,836 
Phila Belt Line__..-. Oe 1,030 37 RS Sera 10 10 1,378 1,125 
Philipsb & Sus Vall__July 2,059 1,611 3,404 3,036 5,951 5.360 1,387 1,739 1,103 1,086 108 62 2,110 1,995 
OD iis & hecinintace © July 340 578 565 546 975 1,191 338 249 89 2 7s csmee 440 342 
PierreRapC & NW July 16,646 21,478 25.492 26.905 46,017 54.037 8.722 8,097 990 2,827 14 196 14.255 19,638 
Piney Riv & Pt Creek July 1,700 2.166 438 455 2,341 2.747 258 337 2,077 east 771 396 
Pittsburgh & L Erie_July 1,328.024 1.279.447 165.345 137.925 1.528.575 1.449.478 163.453 131.808 138.034 127.268 13.587 16.902 338.535 263,157 
Pittsb & Moon Run_-July _ 10,534 9,289 115 99 10,682 9.411 2,227 7.580 161 291 50 50 950 845 
Pitts Alleg & McK R_July 10,904 an. <dhiees ° easahe 12,935 5,427 2,445 355 1,372 Me Seek. sneaws 8.746 3,392 
Pitts Char & Yough.-July 28,793 25.215 646 538 30,803 27,000 4,205 2,102 2,478 3,361 270 185 9,730 7,016 
Pitts Cin Chic & St L_July 2,078,086 1.910.820 718.564 640.854 3,146,314 2.894.010 497.492 383.455 598.317 494.487 77.704 63,104 1.228.559 947,308 
Pitts Shaw & North..July 96.323. 71,578 + =«10.027.—~Ss«11.197 +—-:107.637 += - 84.187 + 24.553 «13,209 «27.457 «20.904 993 1.188 37.029 27,498 
Pitts Sum’v & Clar__July 2.836 2.879 1,942 2.054 5,157 5,307 718 875 1,001 674 131 61 1,575 1,310 
Pollock & AngVal Tr_July 2.929 eee 2,979 3,583 624 922 493 aie. ngegiee 953 1,514 
i  , eeuns 1,245 707 140 149 12 RRS ee. 607 483 
Portland & S E__-..- July ae aa LD. Sua EE Me cas Oh. ‘bawesa 0. ceeees 
Poteau Valley__._.-- J’ne 20 789 12 23 32 81 60 935 a Pre 25 14 
July 1 to J’ne 30___. 6,468 8,097 508 213 6,987 8311 7.515 5.672 1,614 2,555 54 38 4,033 3, 
Prescott & Northw__J’ne 6.64 4,147 743 436 8,917 4.708 1,592 2,936 1,221 3,480 101 143 2.987 3,054 
July ltoJ’ne 30_-.. 71,115 ~— 52,411 6,305 4,129 281 086 22,932 24.947 15.132 21.795 1,501 1,992 31.935 28.974 
Quannah Acme&Pac_July 11,625 _—10.814 1.797 32 14,485 11.436 2,154 108 796 ee oe eee ee 3,108 1,687 
Rahway Valley. --_--_- July 2,015 1,904 537 547 2.644 2.553 393 445 404 293 34 67 1,417 1,263 
Raleigh & Charleston _J’ne 5.278 4,934 1,053 848 6.521 5,972 746 1,535 370 451 165 102 2,602 1,609 
July 1 to J’ne 30---. 64,995 64.343 14,074 12,160 81.523 78.868 16.360 14.418 5.540 7.394 1.114 1.043 26.957 23,451 
Rap City BI Hills&W_J’ne 2.538 1,272 1,688 827 4,532 2,348 1.068 1,284 248 203 138 89 2.190 1,408 
July 1 to J’ne 30... 33,422, ---.-- SMe. sunake Shar: savune Wie 3... ee su. SR scenes ROS ance. 
Raritan River___.._- July 17.505 15,531 586 389 19.204 16930 1061 2787 1,214 2,569 424 282 4,436 3.983 
Reading Company— 

Atlantic City..___- J’ne 59.319 60.171 114.884 121.037 182.037 187.756 52.159 11.042 17.707 18. 1,961 3.174 . 73.425 
July 1 to J’ne 30---. 703.535 1.702 1.021.670 913.910 1.805.0L7 1.626.055 351.224 275.532 213.560 176.127 25.722 19.469 849.362 489 
(New fiscal year)_July 71,443 "778 © 224.962 190.535 305.711 266.181 21.559 19.153 11.913 17.625 3.023 2.442 119.361 107.535 

HCatasau & Foglesv_July 97 ' 25,883 " 22.588 SFE 152 TRE 323 5F | 26.453 SE [22.915 Me ' 1,320 1,140 — 177 = 5 4 4,254 2 642 

Central RR of NJ_.J’ne 1,552,057 1.359.918 380.417 367.149 2.087.198 1.955.130 218.864 213.263 358.588 304.647 37.063 29.029 576.513 478.972 
July 1 to J’ne 30_--- 18,077,081 16,588,965 4.464.027 4,253,920 23.851.511 22,068,278 2.109.224 2, 56. 209 3.858.863 3.676. 99 346,674 306,091 6.450.538 5.947.441 

Chester & Del Riv_J’ne 15.936 eas 17,739 11,519 2,795 1,283 2 osne- 3 4 6,256 4.858 
July 1 to J’ne 30....- 166.765 114851 ..---. ...--- 192.670 136.500 15.618 15,098 888 274 55 50 61.675 49,195 
(New fiscal year) _July 13,287 SS Cea’ cen 15,732 11,393 2,629 PE idostnien .. eeesoah 3 + 5,636 3,689 

Gettysb & Harrisb_J’ne 12,896 —«:11.572 3,478 4.145 17.310 16135 6110 3.345 199 247 158 172 8, 1g4 6.566 
July 1 to J’ne 30 -- 156.316 ~=-:152.076 39.478 + 38.402 205 682 1,579 47.487 38.784 12.085 5.218 1.860 1,622 989.826 91.426 
(New fiscal year).July 12,880 11,243 5,057 4.855 21.015 16.962 2,830 3,739 414 ~—«: 14,397 114 135 8.793 7,312 

Middlet’n & Humm J’ne 1,723 655 151 147 1,895 812 508 SE cine Wiaencivetghick es? pine d 856 623 
July 1 to J’ne 30 15.820 8,702 2,786 oe)0 Ol Ae ee eC ci.) on 4 4 8.946 8.404 
(New fiscal year) July 1,934 620 374 564 2.316 1,201 247 isch Gieksnin Niihdeis . «tdisitcn 932 722 

Northeast Penn_*__J’ne 4,399 3,887 6,490 7600 13573 14308 S50F .- 9863". i... © u....- 16 1,761 7,177 5,376 

uly 1 to Jne 30... 49.856 «46,306 © G1216 59.390 139.628 134,653 32,298 «38.247 1899 «36510811854 «66536 (87.735 
(New fiscal year) July 3.511 3.564 10.452 10.798 16.356 6.872 2.585 2,933 ...--- 2 4 34 7,033 5,583 

Perkiomen _____-- Jne 43,819 29,453 6,477 5.764 51.922 36.848 6.781 8,660 368 108 18 22 14.157 10,520 
July 1 to J’ne 30 -.. 487,490 366.779 77.727 67.581 586.474 455.621 41.826 51,351 — 2.264 1,436 470 275 149,559 141.359 
(New fiscal year).July 53.1 29,973 9,187 8.852 64.046 417 3,366 3.494 379 134 14 18 14,400 10,932 

Phila & Ches Vall__J’ne 6.725 5,456 772 669 8,188 6.824 2.407 5.428 .----- 8 2 3 2.609 2,192 
July 1 to J’ne 30... «67.070 -—«58.302Ss«9.539t«éS+wSd AB 83678 TOK 28.012 27.087 4 88 31 61 30.312 29.682 
(New fiscal year) July 5,545 5.725 929 872 fame .. 1Awes DIORO 2 3 2 3 2.677 2.537 

Phila & Read Ry_--J’ne 2,837,826 2.448.904 577.699 595.796 3. sr ame 3,182,792 464.330 360.678 550.205 655.257 39.9701 48.039 1.151.433 935.893 
July 1 to J’ne 30_- 35. 260,928 31,244,954 7,059,476 6.182.421 44,214,914 39.060,233 3.58. 505 3, 313. 739 8.377.024 7.553.633 457.193 436.194 13,371,326 11.829.705 
(New fiscal year) July .2.480.167 2.317.459 626.724 590.580 3.261.514 3.052.760 147 566.909 626.478 51.518 40.389 1.070.382 925.542 

Phila Newt & N Y_J’ne 3,267 3.415 6.711 7.149 11,828 12,387 wr pe Sg ee a 10 9 7,089 5,928 
July 1 to J’ne 30 _- 43.778 82.601 86.7 70.782 149.939 171,686 30,951 330 652 120 88 76 80.032 68.622 
(New fiscal year) July 2,497 4,519 6.675 6.870 10.968 13.119 1,356 3,617 293 °) 6 5 5,704 5,747 

Pickering Valley__-J’ne 908 717 640 2.954 ee. BAe BM ort Se hoc’ cdc 1,065 1,122 
Suly ltoJ’ne 30... «=-9,254—Ss«é7;«37?~—té=‘aiwAOC7,635—s« 323360 29,168 «=i 754i«SBOBC“‘=ssswss«CiéC™tsnnee iz "id += :13'375 «13633 
(New fiscal year) July 465 665 84 898 2,642 2,872 2,502 a 1,054 1,140 

Port Reading_____- Tn | nn acces 78.961 76.584 12,782 9.893 25 153 30 27 ~=—«-.21.592 19,342 
July 1 to J’ne 30 _-. 1,153,877 1.141.082 _..--. ._..... 1.166.253 1.153.478 103.146 90.976 5.567 4,851 360 324 303.726 268.619 
Gertesiyan tar. 60 Ga 68.340 63.321 © 8.540 8.289 1 131 30 27 17,875 16.967 

Reading & Colum_ _J’ne 17,886 17.270 7,889 6.638 28,250 26,772 7,647 4,554 244 430 79 100 14,301 12,306 
July 1 to J’ne 30 --. 228,769 212.333 96.239 80.529 354.4395 316.945 60.261 77-517 7.548 5.210 1,057 1.167 186.570 149,471 
(New fiseal year) July 17.092 17.506  10:735 11,133 29.773 “30:702 ~—«°7.096 423 680 929 88 93 13.552 11,609 

Rupert & Bloomsb_J’ne 2.715 1,365 69 74 2,829 1,470 614 a 1 884 790 
July 1 to J’ne 30_-_- 28.671 14,814 1,269 1,204 30.395 16.453 1,966 1.273° .----- 0 -+---- 4 12 10,327 9, 
(New fiscal year) July 2,551 1,095 66 88 2,675 206 28 ee ee 1 862 53 

Stony Creek____._- J’ne 6.480 6,611 383 273 7,150 7,027 2,481 1,700 . ------ 9 ene-ee 6 6 2,445 3.791 
July 1 to J’ne 30... 79.809 —« 69.531 4, 3,776 : 75.521 18,037 14,201 36 51 64 40 26:888  — 26,107 
(New fiscal year).July 6804 5.434 300 485 7:382 «6.072 Ts MR ciepin en ©. <atinnse 2 2 2,253 «1,940 

T Hazle & No_J’ne 1,896 RG Se dak >. ager 1,896 1,979 Cr63 3 ee 1 ..-.-- 568 678 

suly 1 ‘ J’ne 30. ae 21,075 SRNR bi SETA EL ete 21,075 20.235 1,617 BE esas nceeoe 12 9 6.784 6,426 
(New fiscal year) July 1,893 BE. sachin. - pias 1,893 1,866 109 235 0 ------ === 1 --+--+ 559 675 

Williams Valley_--J’ne 1,336 1,476 1,010 820 2,572 2.620 771 793 50 15 1 1 1,101 1,003 
July 1 to J’ne 30.-.. 17297 16331 «12.522 =««.2ass«32.8BSSC«G.B5BOC7.4Gls~«C«é«éw« DB 574 3,602 26 12 12328 ~—«12'519 
(New fiscal year) July 116 338 1,304 1,159 2,629 2,712 597 807 24 15 1 1 . 966 968 

Red River & Gulf. ...July 2.055 2,919 112 106 2,561 4,892 337 317 75 A ceewe- <0 ees 326 340 
ter & Gilenville_J’ne 1 2.104 1 1 2.4 420 593 282 280 <c---2 -.---- 861 
Register Fissue 20.” ghee aves «nat 0h etts aOR 78S, 503 5a ie SSS 
dsv & Falls Cr_J ne 9.016 RRS 21 , gg0 «1,191 472 1,008 37 59 2,289 1,924 
Royeny 1 to J nera0.- "169 ee og | BBE oug.es 21971 «9.227?),Ss«7473« 479s SDSS 7BZSCs«394 
Washington South.July 40.797 40,431 27.231 25.047 90.851 86.159 7.547 7.126 7.460 7.406 1,245 1,130 33,681 27,686 
RioGrande RR(ofTex)July 322 459 464 592 903 1,238 188 183 185 MD amu 16 425 519. 
Rio Gr & Eagle Pass__J’ne 7.857 8.019 650 559 8,664 8.725 1.805 1.596 863 ...2987 4.2.2. -..... 1,357 1,120 

July 1 to J'ne 30.--2 © 114.919. 113,131 8.243 7,598 124,938 123,290 24. Gor 27.03) “26649 <.2.k. floc 15,058 13, 

(New fiscal year) July, 6.840 9,001 597 7,663 9,648 1,968 ’ 1,200 Ss  aeaeee. Leen 961 Rte 
Roanoke River. ....- July 861. > 88 98 988 . 99 89 80 * sank le 264 299. 
Roaring Fork. ....- July 6 738 62 101: 114 968 eas haces 530 210 
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SEPT.. 1910.] RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Pa-Lines W of Pitts—Con $ $ $ $ $ $ $ $ $ $ $ - Year Year 
Waynesb & Wash _July 9,875 9,074 1,600 DOle . wudses < pasesebeoee. laneaee 377 220 1,222 3,052 28 28 
Wheeling Terminal July 6,178 Cae ee “EE = icsne cwadinst Mibbeke | Mabeee 950 610 —3,679 2,631 9 9 
Pa West & Ohio R ConJuly 290 149 DS  ceetene \.. apaden .. agate Leeweell an 6 mre —4 07 07 
Peoria & Eastern....July 215,391 164,415 53,225 TONE i) cnaacu,. cscaegrin? peeuen sueeee 10,000 8,800 43,225 66.578 351 361 
Peoria& Pekin Union_J-n 63, 42,547 14,227 ee eae 3,800 3,500 10,427 16,852 
July 1 to Fne 30... fs Seen: | <Geree. OOS aks c ee oa Rr aa 44,800 43,000 152,629 192,598 18 18 
Peoria Ry Term Co. --July 15,027 11,529 49 WOR cc eeed o cecl* eeeee? eee 602 609 —553 96 8 8 
Pere Marquette ____-. July 993.806 884.608 378.703 330.787 41,035 39,304 —584 756 59,209 47,464 318,909 280,078 2,683 2,695 
Perla Northern. ___-- July 567 1,049 1,532 IGB~) -nacete”  danwnd tt eueneke oo tbenene 49 50 1,482 85 4 4 
Pia Balt & Wath...3aly 1,253,600 1.087523 “467498 9407642 22-225 ces ae Pe 48,906 48,906 408,591 378.735 717 716 
Phila Belt Line_____- July 1,737 2.306 meg ee 2 a Oia one 71 46 —778 —2,315 5 5 
Philipsb & Sus Vall__July 5,549 5,253 402 106 6.06%." weende 330 106 49 42 280 63 15 15 
Oeeiebs 2. 6525...... July 920 600 54 CR oceans > epics een eee 31 29 23 511 9 9 
Pierre Rap C & N W_July 24,183 30.950 21,834 OO Ea ni * cee ae ee, ane 3,335 2,200 18,499 20.876 165 165 
Piney Riv & Pt Creek july 3,179 1,140 —837 SME. ccscka. pobedge.” naneeean. eee 79 90 —916 1,517 9 9 
Pittsburgh & L Erie.July 678,422 559,242 850.153 890,235 871 816 —464 —167 27.200 17,000 822,488 873.068 191 --.- 
Pittsb & Moon Run__July 3,765 3,138 6,916 ee aie, (see 125 100 6.791 6.173 5 5 
Pitts Alleg & McK R_July 14,046 5.157 —1,111 TE sccedd. , apecnce: aa canoe % 55 —1,206 214 1 1 
Pitts Char & Yough-__July 18,170 13,853 12,633 SOM icean > ueeeee ancdak..: tammeen 920 874 11,712 12,272 21 21 
Pitts Cin Chic & St L_July 2,472,512 1,943,958 673.801 950.051 583 697 —969 —805 123.824 110.175 549.007 839.071 1.468 1.468 
Pitts Shaw & North__July 95,169 65.970 12.468 MEET *.. nvicla.. Soagean oeeanemecr) wee 1,578 1,569 10.889 16.648 240 240 
Pitts Sum’v & Clar__July 3,616 3,169 1,541 SOM cee: ee -—3 —150 73 70 1,463 1,917 20 20 
Pollock & AngVal Tr_July 2.070 2.773 908 MMe... cancah. | womiGlke. eee peas 12 10 896 800 12 12 
Port Huron Southern _July 988 1,030 256 WEEE: cdvehacc ..sooddetn umabutnis anne 39 39 217 —361 3 3 
Portland & SE_____- July EN WO a eg ee ee Ba guid aie Danan Se Semen 
Poteau Valley ____- _.J’n 1 1,4 —165 EE  keseue,.. Aen. ok. ds 37 98 —202 —708 
Suly 1 to. J’ne 30... 14.238 13668 ae ie eet Caden Reena 751 393 —7,998 5,639 6 6 
Prescott & Northw__J’n ; : 2.51 ee cat eer kee See 272 570 2.245 —5,499 
Te. oe ee ee ee ee 3.073 3033 5.39 —2382 41 41 
Quannah Acme& Pac _July 7,839 3,635 6.646 TE =r dancea  dkdwca tk Ghee Seen 200 90 6.446 7-711 42 9 
Rahway Valley-_---.-- July 2.584 2.403 60 SOF séccnan - + wepunelil aheeaee* = ageiel 380 380 —320 —231 10 10 
Raleigh & Char eston _J’ne 4, 4,180 214 BE. annces, .) gunnee,. oats ene 169 237 2.045 1 
July 1 to Jne 30... sts 52,237 864 WER bmw musit aewaiee 1 heen eee ame 1,988 1,953 22.875 24 43 43 
Raleigh & Southport_July 9,081 7.480 2,654 BOG 2. ince. hu nccee ie Sakon heanen 307 307 2.346 3,700 64 64 
Ra me BI Hills&W_J'n 14 2 2 I a CEP ee Pe a 125 250 267 —1,142 
d uly 1 to J’ne 30... 42°335 oo 9.335 sah ‘pet a ar ee SN ARAS SS) See 1,625 thle TF... denen 33 
eile River_...... July 8,210 10.655 10.993 Ree os eae Caeeeee heen 687 596 10,305 5.677 21 21 
Reading Company— 
Amy 110406 50.” 14k Lee | SEB eRe —asiak —agiga “Saber eaoet 250300 1 
y "ne “eee , * x ” * , , , U U * 

(New fisca] year) July iee.ee 147,124 147.068 119,057 2,795 013 —11,764 —2.761 3-660 7,000 138/303 BS 2 4, te3 186 
Catasau & Foglesv_July 5,795 3,883 20,658 19.032 28 34 28 34 500 400 20,187 18,666 3.0—ClCO 
Central RR of NJ_-J’ne 1,252,307 1.080.102 834.891 775,028 172,281 164.997 —269,375 23,942 97.848 166.283 — 467. 632,687 

July 1 to J’ne 30... 13,268,482 12,560,517 10.583.028 9.507.761 1.790.113 1.534.067 93,171 —240 1,174,924 1.067.772 9.314.932 8.439.748 673 668 
Chester & Del Riv_J’ne 9,080 6.176 8,658 5.342 40 41 40 41 760 78 7.939 5,305 

July 1toJ'ne 30... 78.579 64.936 114.090 71-364 548 568 548 2323 1.336 112315 70.795 5 § 

(New fiscal year) July 8,312 4,241 7,419 7,151 101 52 101 106 78 414 7,125 5 5 
Gettysb & Harrisb_J’ne 14,706 10.423 2.603 5,712 9 9 4 9 182 385 2,430 5,335 

July 1 to J’ne 30.--. 152,419 138,713 3.263 62.866 85 126 85 12 2932 2.952 50.415 60.040 31 31 

(New fiscal year) July 12,189 12.700 8,825 4,262 26 16 26 16 275 250 8.576 4,028 34 31 
Middiet’n & Humm J’ne 1,367 806 527 5 32 32 32 32 15 6 544 32 

July 1 to J’ne 30___- 13,031 11,944 5.464 —1,024 132 131 132 131 183 103 5,413 —997 6 6 

(New fiscal year) July 1,181 1,007 1,135 194 | ee a ee 18 26 1,117 167 6 6 
Northeast Penn__--_-J’ne 10,785 11,017 2,787 3,101 91 100 91 100 278 622 2,600 2.579 

July 1 to J’ne 30.-.- 100,715 98.397 38.912 36.296 «=s«s.77—s—i(itédwsABZ (sd? sD 2.478.272 37.022 35.04 HH 

(New fiscal year) July 9,635 8,566 6.720 8,305 88 93 88 93 200 200 6,609 8,198 Bb 2 
Peruly 1 to Fae sO. ©1968 19 Sas NOL ak SB a ek ee 

y ne ---- ’ ) ’ ’ * ° a 

(New fiscal year) July 18,235 14,669 45.810 747 63 64 33 64 1,100 L300 44,774 811 3 8688 
Phila & Ches Vall_.J’ne 5,060 7,678 3,127 —853 58 12 58 12 aa emai 2,887 1 

July 1 to J’ne 30_-_-- 53,951 57.416 29,726 16.631 222 152 164 139 1,619 1,320 28.271 15,450 23 8 

(New fiscal year) July 4,143 4,367 3,080 2,909 17 8 17 8 130 120 2,967 2,797 23 

suis to dae 80,.° 2 aaa ses.7 Ao Oe TOT See eee 1 ROTBOP LZOete — So9D «4S STS LATE STR ABR ZRR LE SREDBD 14 gacge 1.024 1.024 

y "ne ---- ? ’ ’ , ’ ’ ’ ’ ’ , * . . * * » * ’ 

(New fiscal year) July +395 823-608 1,148,158 1,090, 139.378 137.471 15.746 84, be 73.585 1.079.469 1.015.647 1.024 1.024 

“enusi™ OR Be Ie am € @ £€ 2 HR oe a AB x a 
y *ne 30__-_- > J ° J s . 

(New fiscal year) July 7,382 9,408 3,585 3.710 61 38 3 938 38 333 3318 3,517 21 21 
Pickering Valley_--_J’ne 3.766 2,290 —8il 447 3 3 3 3 47 21 —855 429 

July 1 to J’ne 30_--_- ; J 12,136 5,662 119 99 119 4 2 11,888 5,369 1l 1l 

(New fiscal year) July 3,560 328 —918 1,248 14 14 14 i 3 % —924 1,240 ll ll 
Port Reading. ----- J’ne 34.511 29.748 44,450 46,836 13.423 12,283 Tv ee eae ae een 47,511 43,994 

July 1 to J’ne 30_-.-_-. 415.285 368.130 750.967 785.348 190.927 185.011 47.487 41,038 J 22,000 65 454 804.386 21 21 

(New fiscal year) July 26,733 25,694 41,607 37,627 10.478 9.850 —3,245 % 30 3,000 34,861 34,722 21 21 
Reading & Colum--J‘ne 22.346 17.469 5,904 9,303 154 120 151 109 1,130 1,218 4,925 8.194 

July 1 to J’ne 30_-.-. 258,344 234,284 96,091 82,660 1,580 535 +265 1,469 5,530 5,068 91,825 73 et 59 38 

(New fiscal year) July 21,476 18,130 8,296 12,571 153 133 55 133 400 400 7,952 1 2 59 
Rupert & Bloomsb_J’ne 1,500 843 1,329 626 12 12 12 12 54 40 1,287 597 

July 1 to J’ne 30_--- 12,328 10,361 18.066 6.091 167 157 167 141 336 237 17.896 oe 1 1 

(New fiscal year) July 893 930 1,782 275 12 12 12 12 20 9 1,773 1 1 
Stout tosne 30. © e398 MORON? 9920.8) s«SORCtiSC(itCSCCGC( (tsi SHR 

uly ne oni ’ ° ’ , ’ ’ ’ P » ’ 
(New fiscal year) _July 2,975 3.213 4.406 2,859 109 59 109 39 75 7 4,441 2,824 9 3 
Tamaq Hazle & No_J’ne 509 905 1,387 FN 25 MRR | REL Caen 15 10 1,372 1,064 
July 1 to J’ne 30__--. 8,451 9,492 12,624 10.742 24 14 24 14 195 194 ey 10.562 9 3 
(New fiseal year) _July 671 914 1,222 MOE ft >. augianc, Leanna: weenie: Gaui 15 14 1, 937 9 
Williams Valley_-__J’ne 1,938 816 633 893 1 1 1 1 SP” | sewmials 577 804 
July 1 to J’ne 30_--- 20,557 22.628 12,031 7.230 219 219 219 219 660 605 11.3) 6.844 11 11 
(New fiscal year) July 1,646 1,820 982 891 3 6 3 3 55 50 845 ll ll 
Red River & Guif__-__July 1,124 1,002 1,436 SOROS nn cS E once donne SD kaka bets accede casa 1,436 3.889 12 12 
Register & Glenville_J'ne 2,298 2,098 200 1,322 wo-e-- 1 —1 1 86 —_9 1,267 

July 1 te-J’ne 30.-_- 30.759 26,632 . 19,359 19,467 250 . 612. —1 gal 1,035 1.08 16,463 18.764 35 42 
Reynoldsv & Falls Cr_J’ne 4,034 4,558 5,185 Lg Ue cor pee vse rome << 7) na 2 Sa \- €r100 5.185 2,095 

July 1 to J’ne 30_... 59,045 ) 928 TES. wenn day. gaeiGeis tb ateae. kigin 1,126 1,245 34.801 18.707 BS. 2 
Rich Freder & Potom_July 120,300 114,611 73.151 PE. ST? tian cit Mobucead t Cbbaccs 200 200 72,951 69,914 8 8 

Washington South July 51,903 45.568 38.948 TO. cicn Faction nate sandal 2.344 2,344 366038 38245 3 3% 

RioGrande RR(ofTex)July 820 882 83 SO Lid racks ™ wencdh " enncdl 55°. ~—-:100 28 Bia 22°" * 22 
Rio Gr & Eagié Pass__J’ne 5,844 4.973 © 2.820 3.751 180 67 83 —109° 555 555 2.348 @er 

- July 1 to. J’ne 30_-.-- 77.273 79,256 47,665 44,034 1, 2.118 204 574 - 6,.663- > 6,663 41, 

<SGNew fisoal year) _July 062 °7.609 2:600 038 1 219 19 > fe 327 595 et sate B 38 
Réanoke River ope July 614 566 373° Ee ma BRIE CSS eoank® Spee ee, 30 30 ~ 343 aa 10 10 
Rearing Fork... _..- July: 845 qa 1077 9 PL LLL 40° 36° 
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NAME OF ROAD 

Rock Island— 

Chic R I & El Paso_July 

Chic R I & Gulf__._July 

Chic R I & Pacific_July 

Morris Terminal ___July 

Total Company... ..July 
Rock Island South... July 
Rock Port Lang & N_July 
Rockdale RR........ July 
Roscoe Sny & Pac Ry July 
Rutland 
Sabine & Eastern. -.-__July 
Sabine & Northern ___July 


Sacramento Val & E_May 
July 1 to May 31----. 


Saginaw & Ouach R--_July 
St Johnsbury & L Ch_July 
St Jos & Gr Island_-__July 
St Joseph Valley....July 
St Lawr & Adiron_._July 
St Louis & Hannibal _July 
St Louis & O'Fallon __July 
St Louis & San Fran_July 
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es & peetencs : EARNINGS ‘TOTAL SARNINGS. 
REIGHT ry nel. Other Revenue 


Ft W & Rio Grande July, 31.007 


Paris & Gt North..July 
St L San Fr & Tex_July 

Total Company. _July 
Chic & East Ill_...July 
Evansy & T Haute_July 


New Ori Tex&Mex_J’ne 
July 1 to J’ne 30... 
(New fiscal year) July 


Beau Sour L & WJ'ne 
July 1 to J’ne 30_-__- 
(New fiscal year) _July 


peas poy oa — ne 
July 1 to J’ne 30___- 
Glen aeshaee. July 


St L Brownsv & Mex_July 
St LR Mt & PacRy._July 
St Louis Southwest. July 
St LS W Ry of Tex July 
Total Company. July 


July 1 to J’ne 30... 
Paragould Sow E_-_July 
Pine Bluff Ark Riv_July 

St Louis Transfer ____ July 
St Louis Troy & East_July 


St Marys & KingslandJ’ne 
July 1 to J’ne 30_--- 


St Mary’s & Western_J’ne 
July 1 to J’ne 30_-.-- 
(New fiscal year). July 


St Paul & DesMoines_J’ne 
July 1 to J’ne 30_.-. 
(New fiscal year) July 


Salem Falis C’y & W_July 
Salem Win & South. -_July 


Salt Lake & Los Ang_July 
San Ant & Aran Pass July 
San D’ go&Cuyamaca July 
San Diego Southern. __July 
San Luis Southern. --_July 
San Ped Los A& SL_July 
Sandy R & Rang L.-_July 
Sanford & Everglades July 


Santa Fe Raton & E_-_J’ne 
July 1.to J’ne 30_-.. 


Sardis & Delta 
July 1 to J’ne 30___- 


Savannah & Statesb_July 
Savan Augusta & N__July 


Scottdale Connect_-_-_J’ne 
July 1 to J’ne’30___- 


Seaboard Air Line. -_-_J’ne 
July 1 to J’ne 30___. 


Seattle Southeastern _July 
Sebastic & Mooseh'd_July 
Sheffield & Tionesta_July 
Shrevep Hous & Gulf _July 


Sib L Bistenau & Sou J’ne 
July 1 to J’ne 30__-.- 


Sierra Ry of Calif_.__J’ne 
July 1 to J'ne 30 
(New fiscal year) July 


J’ne 
‘July 1 to J’ne 30_--- 


Skaneateles RR___.-- J’ne 
July 1 to J’ne 30_-_-- 


36.374 48,319 
129.449 173,542 
2,985,190 3.095.810 
3,151,013 3,317,671 
540 = s«1,007 
523 691 
413 87 
3.962 5,361 
143,760 135,459 
685 526 
2,772 2,999 
118901 156-404 
756 797 
16.104 16,136 
87.499 96,117 
947 996 
27,524 28,555 
10,609 15,287 
35.802 16,085 
2,016,480 2,010,704 
25,607 
5.588 11,363 
55.836 48,952 
2,108,911. 2.096.626 
655.928 644,328 
143.906 121.267 
579°509 pa 
BOM. scons 
340. 17.963 
774 Bi 
7.972 _ 8.370 
130.801 115.874 
8.5 10.491 
72,854 58,009 
20.146 16,173 
417.447 388.640 
244.571 174.566 
662,018 563,206 
$8 JB 
1.800 2,035 
1098 1,483 
23.591 14,275 
1 38 
SI oan 
3.532 2 
39. 39. 
45 3 
410-805 aby 008 
39. 398 
7.601 8,629 
1,415 5,382 
cicada 145 
2,053 1,888 
2.686 3,635 
173,302 162,254 
eae .....5 
4.832 4,319 
ON ke 
326,284 379,248 
6.227 «6.706 
72 155 
621 28 
2.857 3,959 
eee 
eS oosccd 
2.632 3,067 
a 
tow 3,720 
saa 8.078 
1,112,730 944,869 
13,879,058 12,192,136 
557 60 
1.159 «1.695 
5.140 4.669 
2,067 2,799 
agen see 
26.781 28,1 
fe Bt 
1898 2,266 
686 —_1.067 
9.915 13,418 
587 823 
4.507 5.591 


23,556 
61,305 
1,740,598 


2,894 


10.410 
41,873 
2,374 
32,714 
6,047 
300 


4,822 
112,334 
91.131 
203,465 


517 
7,226 


307.279 


10 
For index to roads not appearing in alphabetical order, but given under, some other system, see page 31. 
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21,064 66,820 
64,110 205,532 
1,687,073 5.038.586 
PPO ANTS 442 
1,772,247 5,311,380 
8.114 7,091 
83 703 
junit 413 
2,094 7,281 
117,395 293,333 
sviwad 685 
gi aie 2.772 
869 9.702 
7,306 127,870 
29 830 
13304 29,146 
35.742 140.504 
2.370 , 3071 
25,043 61.791 
5,768 18,101 
300 36,192 
876.312 3,195.735 
26,885 64,433 
3,834 10,326 
9,468 73.166 
916.499 3,243,660 
157.837 909,994 
51.723 225,044 
inmachnsins Rr 
=---- MS 
2,638 36,104 
36.700 453.166 
2,996 37,649 
1,507 11,642 
15,845 170,019 
1,743 12.829 
37.229 126,318 
4,761 26.438 
112,797 553,992 
81.971 356,494 
194.768 910.486 
735 5,491 
7.503 70,599 
1,695 4,351 
1,357 2,225 
inaiiecdedl 27.556 
scagenai 23,591 
370 557 
pane 5,650 
asda 3,532 
ahaaae 237 
ienieniiel 4,596 
0,234 
101,575 520.742 
:288 +4 
1,007 12,357 
337 2,283 
ocaals 1,199 
197 2.201 
28,228 28,335 
93.775 287,965 
mies 12,286 
6.139 13,239 
Sets 2,947 
321,849 626.820 
5,595 12,410 
sicnalene 9 
12 1,306 
1,377 6.291 
givelal 1,916 
PRATT) 60,368 
1,816 4,799 
eee 900 
komme 2,050 
epieetG 18.767 
285,946 1,594,672 
3,773,730 20,068,771 
neensal 559 
770 2,398 
1,375 7.272 
284 2.348 
223 4,460 
3,135 50,362 
11,012 39.007 
112,125 425.314 
12,334 38,464 
2,314 4,711 
621 1,183 
6.888 16,692 
278 3,231 
3,629 45 
osnuaw 557 
19 4,518 


MAINTENANCE cha eae 
Way & Structure 
§ 
74,579 8.400 6,340 10,041 12.436 
249,439 45,261 33,793 15,621 14,768 
5,092,583 865.834 810,034 648.438 622,961 
248 132 90 ll 3 
5.416.849 919,627 850,257 674,111 650,168 
9,323 266 502 220 325 
854 217 89 17 6 
er : Walanaaeay ME Ee eee te 
7,893 1,170 1,189 207 150 
280,507 44,207 47.070 38,339 36,507 
526 507 148 29 100 
2,999 418 319 1,553 1,142 
ac a oe 
835 283 = IP ARERR, ae 2 
32,802 8,135 9,617 141 234 
141,753 32,855 31,891 18,902 13.176 
3,503 799 774 486 593 
54.762 4,228 5,796 2,616 9,335 
22,347 6,187 6.713 2,514 1,773 
16,475 2,205 2,255 6,140 5,405 
3,118,796 460.417 490.810 442.010 437.607 
57,684 8,055 10,638 7.593 8,436 
16.570 1,315 2.203 858 802 
61,853 12.710 8,846 9,457 10,292 
3.254.903 482.497 512.497 459,918 457,137 
853.129 101,339 88,288 140,309 122,425 
191,253 29.706 25,001 27,577 19,960 
shen aT eee 
o¢enkih p. 7 2 aR ‘ id i 
‘<iaegame Eo pnicins 11, a ieiedel 
234'S61 Ps M7 Me Se 79 48 
5,757 7 3,807 119 
10.853 1,771 1,718 619 570 
143.770 33.837 42,128 14,586 11,983 
13,107 2,762 3,136 2,008 7ll 
103.425 38.184 26,866 15,055 8,221 
22,293 5,761 3,801 5,090 5,675 
523,460 61.663 56,153 96,543 82,894 
275,332 110.791 64.225 58,177 70,162 
798.792 172.454 120,378 154.720 153,056 
5,602 2,222 1,044 273 2,001 
72.376 26.329 38,629 1,553 2,859 
4,467 2.120 3,116 104 46 
2,943 974 1,164 60 62 
19,074 2,018 3.268 1,504 942 
14,283 3,294 1,113 6.276 6,195 
450 446 15 45 14 
soil REE. Gonben ae eee 
2,352 934 413 828 818 
ae 1 
Sette Stet veyed Sheer SAT 
872 8.270 5,596 8,580 3,374 
9,952 2,601 1,566 1,503 720 
6,406 315 653 151 2,428 
971 885 423 185 248 
2.118 937 292 660 523 
32,546 1,018 1,794 1,034 415 
272,896 48.650 42,901 41,613 41,573 
cauaie See” cevees S008... “Sivees 
11,042 1,947 893 1,783 2,507 
«ssa If cbsaun 246 heukae 
749.083 176.132 92,505 86,060 98,911 
13,744 2,229 3.273 1,491 1,971 
TR scccua Sh eebees) KiieRece. enetce 
69 yp a ae 249 177 
12,164 1,026 2,845 2,464 3,001 
ae) gee ow Sots 
5,155 515 890 385 235 
saul BRT eb inme 1D tegen 
13.308 ent st nt a 
1,374,922 200,570 248,099 199,120 
17,634,496 2: eon 2, 202 737 2.757.615 2,452,074 
60 253 36 159 76 
2,899 514 815 71 71 
6,464 1,132 799 863 208 
3.127 250 272 329 192 
aan 1986 19383 6.033 5a 
41.212 981 C7r7, , 
de o ee A aan 
4,830 899 962 2,204 
onan "855 1,306 27 2.8 
bah 5orh 4.563 eo 4.306 
100 744 8 82 
Bw: 982 0» 432 


Equipmen TRAFFIC 
This Year Last Year Thiet on —_ this Year — ThisY ear “— This Y ear Last¥ ce —" rT ag jell r were bree ~~ Year 
3 3 $ 


1,523 
8.202 
155.925 


1,231 


623 
6,283 
120,508 


212 


woreee 


22,134 
82,051 
1,933,530 
316 
2,038,031: 
1,930 
21 
93 
1,971 
100.145 
381 
1,076 
1,999 
23,050 
96 
12,953 
63,643 
1,672 
18,411 
6,512 
3.305 
1,156,360 
34,425 
5,897 
41,383 
1,238,065 
324,977 
68.642 
35,678 
388,917 
36,078 
13,776 
193.614 
15,644 
4,410 
66,120 
4,398 
54.713 
7,296 
152,142 
155.495 
307.637 


918 
15,928 


1,684 

1,152 

14,987 
4,364 

28 


iff 
39ai8 
13.788 
3,390 
1,117 
277 
1,713 
4,036 
109.853 
3,613 
5,025 
772 
201.844 
4.614 
1,049 


360 
3,022 
742 
6.122 
1,485 
250 
1,214 
646 


549. 
6.381.396 


TRAFFIC & : TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


22,059 
96,338 
1,769,730 
346 
1,888,473 
1,647 

313 


121.215 
108,805 


1,298 
1,836 
112,261 


217,129 
4,968 
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RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
tnel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ g $ $ $ g $ + & $ Year Year 
Rock Island— 
Chic R I & El Paso_July 45,137 43,334 21,683 31,244 441 833 —274 206 3,950 2,504 17,458 28,947 152 ill 
Chic R I & Gulf__..July 158,921 159,226 46,611 90,212 1,084 550 —26 —250 8,592 6.261 37,722 83.701 470 523 
Chic R 1 & Pacific.July 3,738,608 3,457,154 1.299.977 1.635.428 37,873 43.575 —10,322 —9,831 237,550 194,590 1,052,104 1,431,006 7,395 7,414 
Morris Terminal __-. July 486 464 —43 . sswnde. actin tpbnesie i sedan 32 32 —75 —248 3 3 
Total Company.-July 3.943.152 3,660,178 1,368,228 1,756,668 39,398 44,958 —10,891 -—9.875 250,124 203.387 1.107.209 1,543,406 8.020 8,105 
Rock Island South_-. July 3,367 3,708 3,623 Nt... :ancens | ma webdes Sean CDR GREMy Bobensal srtien 3,623 5,614 18 18 
Rock Port Lang & N_July 487 434 215 Sa: \~ edeuco >. See ave. wewiedt 16 14 198 405 5 5 
Rockdale RR_.....-- July 116 86 ot Geka ~~ wcwwigs; seated > ae 2 5 294 —5 3 3 
Roscoe Sny & Pac Ry July 3,946 3,793 3,335 EG: -acccks:. - cakeenic Lebanon & eee 93 75 3,241 4,024 49 30 
RE caetis anne July 195,271 187,026 98,062 SANE: ; . -scoaces:.) wasn Ves * eee 11,213 9,858 86.849 83.622 524 524 
Sabine & Eastern._..July 1,020 596 —335 WEEE:  ceence:.. . dacntes bape | aneeen 16 10 —352 80 6 6 
Sabine & Northern_-_ July 3.524 2,924 —751 , Jl ia. pene? tka wae <=) eae 49 39 —801 35 39 39 
wr ay eee: 6 he Sh (i iia a a ee a ie 
Saginaw & Ouach R__July 447 221 383 BES = Sarcnca. edb aae o> Sebseeet  eeawee 10 20 373 593 3 3 
St Johnsbury & L Ch_July 21.974 23.998 7.172 Se sacesk’”  sensaet s saa” soneue 800 800 6,372 8.004 125 125 
St Jos & Gr Island__.July 127.073 98.863 13,431 42.890 736 334 19 —l1 5,388 5,142 8,061 37:736 319 319 
St Joseph Valley....July 3,085 3,372 486 TO wccedell Vespa? wanes cacnes 200 111 286 19 48 4 
St Lawr & Adiron_._July 26,299 47.754 35,491 Ta. wocccs | “Cpeneel Masada? tena 388 386 35,103 6,620 65 65 
St Louis & Hannibal_July 16,127 16,063 1,973 Rae. sacs ©: iguana Maelo oaeae 649 653 1,323 5,630 103 103 
St Louis & O'Fallon. _July 13,321 10.784 22.870 See waned) Up Saeee Oo Koceodil-  dbetek 750 500 22,120 5,191 8 8. 
St Louis & San Fran_July 2,242,590 2,102,105 Seenee * Lameen Sennaks: -) Béessbt ut wesene Sheen 112,585 103,450 840.559 913,241 4,731 4,726 
Ft W & Rio Grande July 57.974 53,695 6,459 GE. sasans-.. seeded? < ween 2 Cameo 2,994 1,728 3.465 2,259 195 19 
Paris & Gt North. _July 8,968 8,364 1,358 DOS snccck  ceete. eee: ee 375 348 983 7,857 16 16 
St L San Fr & Tex_July 69.776 54,250 3.389 Ta 8 wnecce | eneaee.. “teen” seen 1,304 703 2,084 6.899 132 135 
Total Company..July 2,399,308 2.218.414 964,351 1.086.487 -----.  -..--- 20s enneee ww eee 117,258 106.229 847.091 930,256 5.074 5,072 
Chic & East Ill....July 625,581 553.129 283.412 300.000 5,939 5.326 —2,944 —1,318 29,900 32,400 250.568 266.282 965 965 
Evansv & T Haute_July 137.726 114,035 87,317 77.218 14,321 5,765 13,510 4,504 9,410 8.872 91.418 72.850 310 310 
ee Le: 88272 ict ee a or es ee, 
(New fiscal year) _July aes BE ee re mmrte See clmyype me Se MRS ess Co Se (Westen oe Pe! ae , ae 
Sage Sous * Ohio 23 2i1,. 12.798 SR: seenems,  apoieai; - aoe. naeese 8 rt ? ps 12, iS Py 18 116 
(New ome geet) dy ss ue eA} us a, A. en phe, yo Oe "621 "453 6. aa 12815 118 116 
STS Oe 2S Me CRMs oc eee OB OOOH a 
(New fiscal year) _July 12,224 10.044 605 EB en bc dS Rin bie Uaioe toe ine ieee 455 375 149 2,687 61 61 
St L Brownsv & Mex_July 117.779 85.152 8.539 DO... sponeG?® ‘‘ssnssd' tien Gsaee 4,000 3,600 4,539 14.673 494 455 
St LR Mt & Pac Ry__July 20.864 19,620 5,573 REO eccaed > 5 cose Pesesene Gist, | ondeek! © > on skad 5,573 2673 16 16 
St Louis Southwest..July 355,000 299,325 197,991 223.134 3,594 2.948 —682 —978 18,933 15,118 178,376 208.038 773 773 
StLSWRyofTex July 349,197 265.911 7.296 9,421 540 393 —172 331 8.333 8,333 —1,209 75 6 703'—ts«éWG 
Total Company..July 705.197 565.236 205.287 233,555 4,134 3,341 —854 —647 27.266 23,451 177.167 208,793 1.476 1.469 
— Tae | OU Ee LR ss a eo oP ae oe oe 
Paragould Sou E-_- July 4,281 4,998 69 eseess Se eee hele 270 205 —200 —736 37 37 
Pine Bluff Ark Riv_July 2.490 2,627 —265 WG éwccua:.. . couch | ena 1 ee 174 134 —439 181 31 31 
St Louis Transfer___.July 19,995 14,596 7.560 Pe, .- «peccs ;:i eked ape aaa 950 933 6,610 3,544 6 6 
St Louis Troy & East_July 16,169 11.775 7.421 SE... sosene. iadsian.> ees tae 3900 600 6,521 1,908 2 2 
ee” ee ee ee ee Se. 
St Mary's & Western_J’ne 3.644 2.783 —112 Be . onbmenconn 1 sepie eae. Viale tame Palanan 84 68 —196 
eee Se eee Pee as des oes > EI SG 
St Paul & DesMoines_J’ne 43.540 25,086 10,355 15,325 40.412 10 1 1, 1,000 8,955 1 
ja toya ene ae Hee he Oe He Re Ue ee am 
Salem Falls C’y & W_July 8,271 6,465 4,086 SF cancce eagle abe eee 179 225 3,906 3,261 64 50 
Salem Win & South__July 1,792 7.389 me: wee 3S ee oe 400 983 sali 
Saline Bayou-.-.-..-- July 1,398 1,202 —199  wcccun ; -tpeeee vel pale acess 43 94 —243 —325 16 16 
Saline River.......-. July 3.352 2.135 —1,150 PE.  canech!i. semen. amet. sane 55 33 —1,206 —50 19 9 
Salt Lake & Los Ang_July 13,191 8.210 15,144 Bees > > nncosd** i démbe oe wea aetenaie 268 241 14.876 24,093 15 15 
San Ant & Aran Pass July 213,535 210.016 74,429 Date ecusse peek: Caen. ain 9,000 9,000 65,429 53.879 1.451 1,451 
San D’' go&Cuyamaca July wae. cece Oe: ates cwecke ) Ghkeek  iekebe taurus Se cones Sie: Bona v3) y-3) 
San Diego Southern. _July 10,058 9,400 3,181 et. wshaen Sats 9 440 250 2.741 1,401 50 50 
San Luis Southern... July See eeu | - PAIENRT  i TOOREN a ET a Cs Se: |. aden 
San Ped LosA&SL.July 506.954 450,652 119.866 298.430 15,769 21,082 —3,263 —4 24,605 24,388 91.997 274,037 1.105 1.105 
Sandy R & Rang L_._July 9,294 11,112 3,205 AE: . > ‘Randicgie’ PReR a OR hae Ae eeeae 150 143 3,056 2,487 103 103 
Sanford & Everglades July 1,074 677 —978 << eccced’ss: {sae Pence” waad Re. cskuuts —1,003 —522 5 
tee, «Se ee ROO oe es oe 
a! | ee ea eee ee ee eee a wor ee ee ee 
Savannah & Statesb_July 3.271 3.002 1,527 CI ccenet it Mesh eee dé 246 233 1,280 1,919 33 3 
Savan Augusta & N__July ee. eae BO8 ge ree Sascnal T ea came: 5 ee ca, - waka ies: eee 3B: wom 
ee ee a AR os es ee rns ee ae i et 
Smee Lhe Tae BO” 1S IeeErs 12 Beate Gate stltees ress | orate ope SR} TR SERS TBS aFon 3.015 2906 
Seattle Southeastern _July 993 263 —433 UBB < agicwcas icc Sulaede cabins 60 54 —493 —7 6 4 
Sebastic & Mooseh’d_July 1,323 1,626 1,075 RTO. éwoces 3 eee = $e Ee ocak ‘ 4 14 1,040 1,259 15 15 
Sheffield & Tionesta_July 4,607 3.337 2,665 RES Seon 5 aaa Canes ci 160 160 2.505 2,966 34 34 
Shrevep Hous & Gulf_July 1,250 1,572 1,098 TRG cccassit SE ccc ee 40 30 1,058 1,524 10 10 
le ae ee 2 Scene a: ae ae a ae 
Sierra Ry of Calif_.__J’ne 18. 17 ss Cn  cneped. atemiie’ TT. Malseke gakuen 1,1 1,400 19,856 22, 
ee ee 2A ies 18 55 Reis ee ee en, Se ee ee ee 
Silver Lake......... July 3,099 5,016 1,611 RRB Tings os. aetna heed FS 150 134 1,461 —320 6 6 
Motevaw We A ml 2B cc meee co i ud BB Oo ee 
aa st 26 sh we. oo =. ES. I Ae 
Slate Run_......-.- July 654 1,312 —97 TRE concck >: > seccelitt 2 wisedet  akcets 62 62 —159 —s1 e 
Sligo & Eastern.....July 2.135 2,382 ae ae ech OM 48 48 2.333 4069 12 12 


For index 


1,492 
to roads not appearing in alphabetical order, but given under some other system, seé page 31. 
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NAME OF ROAD 
Somerset Ry........ Apr 

July 1 to Apr 30... 
South Buffalo... ..- July 
South Dakota Cent._July 
South Georgia...._. July 
South Shore_._.._.. July 
Southern ........... July 


Alabama Gt South July 
Ashev&Craggy Mt_July 
Augusta Southern_July 
Blue Ridge______. July 


Cumberland ______ J’ne 
July 1 to J’ne 30___. 


Danville & West-__July 


Georgia Sou & Fla_J’ne 
July 1 to J’ne 30____ 


Hartwell .._...... July 
Mobile & Ohio_____ July 
Northern Alabama_July 
Sou Ry Co in Miss_July 
Tallulah Falis____- July 
*: Virginia & Southw_July 
Southern Indiana__-_- July 


Southern Pacific— 
Corvallis & East___July 


Galvy Har & SA____July 
Hous & Tex Cent__July 
Hous E & W Tex__July 
Iberia & Vermilion_July 
Lake Charles & NorJuly 
Louisiana Western_July 
Morgan’s La & Tex July 
Pacific System__._July 
Texas & New Orl__July 

Total Company __July 


Arizona Eastern___J’ne 
July 1 to J’ne 30___. 
(New fiscal year) _July 


Coos B R’ burg & E July 
Hearne & Bra Val__July 
Houston & Shreve _July 


Southw Ry of Tex___J'ne 
July 1 to J’ne 30___. 
(New fiscal year) _ July 


Spokane & Brit Col__July 


Spokane & Inl Emp__J’ne 
July 1 to J’ne 30_--_- 


Spokane Internat’! ___July 


Spok Portl & Seattle_J’ne 
July 1 to J’ne 30___. 


Astoria & Col Riv__J’ne 
July 1 to J’ne 30___- 


Stand & Hernando___July 


Stanley Mer& Phillips J’ne 
July 1 to J’ne 30___- 
(New fiscal year) _July 


Staten Island Rap Tr_July 


Stephensv N & S Tex_J’ne 
July 1 to J’ne 30___- 
(New fiscal year) July 


Sugar Land_________ J’ne 
July 1 to J’ne 30... 


Susquehanna & N Y__July 
Susq Blooms & Berw_July 


ylacauga & Wetum_J’ne 
July 1 to J’ne 30____ 


Sylvania & Girard___J’ne 
July 1 to J’ne 30_--- 


Tallassee & Montgom J’ne 
July 1 to J’ne 30___- 


Tampa & Jacksonv__July 
Tampa Northern_-___July 
Tenn & Cumb River __July 


Tenn & North Caro__J’ne 
July 1 to J’ne 30___- 
(New fiscal year) July 


Tennessee Central___July 
‘Term RR Assn of St L July 
St L Mch Bdg&Tm July 
Texas & Pacific_.___ July 
Denison & Pac Sub July 
E Opelousas G & NE July 
W’'d Min W&N W July 
fex Ark & Louisiana_July 


Texas Central____... July 
Texas Mexican_____. July 
Texas Midiand_-_-_-_. July 


Texas Short Line_-__July 
Texas Southeastern. _July 


Texas State__._._.-- J’ne 
July 1 to J’ne hewn 


FREIGHT & * caammmmiies EARNINGS TOTAL EARNINGS 
FREIGH PASS 


17,643 
176,939 
29.608 
13,873 
16,954 
170 
3,037,208 
215,857 
344 
6,288 
6,271 
1.976 
20,825 
14,534 
93.854 
1,295,760 
585 
600.800 
36,752 
32.447 
5,183 
75.274 
128,512 


18,635 
491,154 
315,491 

79,565 

1,767 
9,570 

85.962 

210.710 

4,426,825 
201,889 
5,841,568 
117,018 
1,349,853 
103,639 
5,903 

272 
16.787 


719,362 
337 
2,657 
4,329 
145 
26,548 
15,943 
26,044 
2,883 
6,302 
1,701 


13,095 
123,455 


30,237 
13,587 
16,070 

8 
2.747.925 
162,720 
49 

7,311 
7,110 


1,474 
18,021 


14,918 
90.470 
1,147,151 
509 
561,668 
29,094 
28,429 
4,502 
87,515 
85,957 


13,515 
496,388 
301,883 

61,752 

1,799 
5,181 

94,503 

204,637 
4,385,596 


199 
3,613 
[4.737 
3,287 
31,147 
11,778 
23,482 
1,758 
8,964 
2,411 


7,410 
85,665 


150 
9,289 
6,041 

1,399,051 
107,947 


55,184 
707,843 


488 
118,843 
6,081 
30,139 
5,299 
12,929 
19,655 


23,029 
229,287 
143,059 

32,753 

1,469 
2,856 
52,065 
97,076 
3,142,710 
88,667 
3,812,971 

35,418 
415,296 

33,009 

3,268 
349 
6,428 


524 
4,175 
784 


89 


62,203 
710,632 


23,083 


90,045 
320,799 


50.415 
465,843 


£155 


531 
8,828 
593 


24,840 
32,315 
1,586 
16,943 
2,024 


35,390 
272 
5.725 
348.737 
193 
1,457 
5,630 
263 
34.270 
5.332 
11,556 
108 
152 
478 


TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 


MAINTENANCE ye te ame 
ENGER incl. Other Revenue Way & Structure Equipme TRAFFIC 
This Y ear Cast Year This Year Last Year This Year Last Year ThisY ear LastY ear ThisYear Tan eat ThisY’r LastY’r This Year Last Year 
$ $ $ $ $ $ $ $ $ $ 3 $ $ $ 

7,270 26.279 21.888 6.632 4,727 4.650 4,077 113 103 
78,067 274,634 213.735 56,071 59.250 45.124 40,638 1.578 1,260 
1,206 69.599 64.256 8497 1985 6.496 5,616 200 240 
9.542 25.622 23129 1,198 1.686 1.763 1,145 391 334 
4,901 23,711 21,749 6.855 4,001 2,005 1.658 257 170 
ainkemen 170 . 31 496 26 Rn a gay i 
1,272,363 4.779.651 4,360,497 595,654 506.005 873,911 773,351 118,199 108.075 
91,821 353,362 279,874 47.813 27,705 989.073 74,983 10,725 8,289 
sient 344 67 Be es 9 apt a PRI yr 
4.845 11432 13,039 2.656 3,295 1,199 724 187 115 
4,267 11.304 12.295 2,011 2,256 835 707 183 129 
437 2,316 1.978 484 447 196 —-1,643 97 87 
5.278 26,03 24,053 5.383 4,462 1.361 3,696 1,154 1,123 
5,993 21,842 21,888 3,156 4,172 1,618 2,182 154 113 
50.677 _ 168.481 _ 162,149 18.718 15.420 30.363 29,187 6.621 6,383 
604,866 2.322.157 1,996,937 236.672 183.841 497,781 331,828 70,683 63,296 
411 1,142 982 170 132 68 Satie 4 
110,195 837,180 783.566 110.188 89,182 158,499 117,928 33.156 28,802 
4,693 44.030 34.310 6.938 5.623 7.628 10,598 129 147 
21,083 67.894 54.654 23,764 18,021 5,671 4,531 2,387 2,012 
6.214 11,598 12,452 1,555 2,239 692 648 106 133 
11,533 91,453 102,115 11,781 17,223 21,191 17.444 1.407 1,359 
15,562 149.759 104,327 19,070 14,113 31.137 12,390 1.770 1.667 
17,259 43,363 32,317 11,234 7.563 2.259 1,794 296 204 
202,087 762,196 743,934 129,464 109,302 128.030 123.569 29.637 22.708 
132,025 493,132 464.185 68,964 58.179 61.781 51.408 17.359 16,470 
29.617 118.018 97,002 21.044 14,923 11.205 8455 1,826 1,389 
1,217 3,489 3.264 1,134 907 91 133 112 71 
2.275 12,912 7.737 1,656 1,482 527 548 51 26 
49,357 145.861 151.686 14.540 16.344 30,192 25.528 5.744 5.044 
91,401 327,619 314,429 50.894 42,940 54.896 56.974 9.990 9,112 
2.940.427 8.116.575 7.828.148 947,957 814.562 989,695 1.022.652 171.170 106.527 
81.892 308,226 288.373 52,320 47,708 54.572 50.273 8.169 6,310 
3,547,557 10,331,391 9,931,075 1,299,207 1.113.010 1.333.248 1.341.334 244.354 167.861 
28.330 _ 155.508 _ 133.460 Cr38.183 37.496 10.296 13.104 2.501 2.070 
297,452 1.875.248 1.511.451 385.914 356.705 126.358 144.012 24.778 16,108 
30.921 145.571 131.247 532 035.272 «11,937 «9,057 s«1.746 ~—- 2.535 
3,256 9,654 9.951 2.447 3,585 1.059 2,143 60 61 
368 688 722 248 316 349 85 26 21 
5.332 24.261 22,620 3,080 3.205 284 399 378 214 
216 3.706 952 399 268 77 573 
3,188 23,906 13.167 3.115 1,426 1,915 242 398 10.793 
474 1,643 605 449 265 102 308 35 40 
239 1,277 956 2.896 2,889 2.815 261 30 109 
58.599 108.785 103,534 21.454 15.789 7.494 10.275 1,975 2,508 
501,982 1.246.236 881.710 228.261 115.751 71.904 79,850 23,607 23,668 
25.923 90.597 71,571 19,269 98.628 5.005 4.683 2,058 1,997 
46,395 _ 366.240 221,029 90,008 45.922 62.867 14.158 6.087 2,527 
269,322 3,566,291 1,155,545 653,868 205.519 359.553 85.961 41.977 19,855 
350537 | TASB? «GOD 127.955 1al'eel BBG «49.096 «17907 18-487 
195 7,440 49% 140 3.000 12% 19% -cu ...... 
of AM EM AM Ue Ue Ue Lg 
392 508 7,268 1428 1.440 3,534 ; 126 85 
22,660 27.557 25.068 29.595 2.272 4,058 3,001 274 631 
27.140 90.048 64.879 11.413 8.047 5.196 6,586 488 870 
ee The 1088} OR wkak BOL «10.908 77R (2.080 
1,044 5.233 3.371 3,056 U6 279 398 130 179 
S 3h a 8B We wo MB oo 
4,041 21,624 13,659 5.552 2,712 3,284 1,908 -----. --.--- 
7.090 87.726 37,851 7.960 2504 1,477 418 31 15 
3.386 22,392 21,376 4.482 4.425 4.481 3,250 632 347 
1,392 12,344 14,640 2.185 2.194 667 14H wee... 
eee eT eS eS ce 
10.471 7 31905 san 580 3.688 4.300 seek A 54 
Py) 0 a Oy | 3 
298 6,130 3.613 1,531 1,437 352 365 115 110 
1,529 11,887 11889 2,300 2,625 1,645 1,690 154 233 
263 605 1,026 205 314 45 11 200 250 
584 4,277 2.320 723 760 116 1 18 45 
32.483 120,099 123.011 14.751 16.893 10.580 12,101 5.057 3,573 
230 198,399 213,631 24.779 36.964 16,344 12,611 613 539 
3.792 150.705 116,624 26,632 24.994 10.485 3,207 390 383 
318.650 1,133,015 1.018.726 173.941 201.513 299.415 195.012 18.075 17.805 
178 560 411 190 209 9 S Sade *.-tis 
1,627 4,642 5.771 2.319 1486 3.180 1,934 304 288 
6.368 10.886 12,234 1462 1,559 41,559 695 191 215 
182 442 3,539 294 253 12 ee 375 
38.656 66,983 76.280 15.222 12.763 98.631 16.509 1,380 1,612 
5.453 23,161 19,292 6.618 6,393 626 130 447 455 
10.419 40,554 37,307 7.854 8599 8538 8.055 1.529 1,291 
120 3,000 1,897 505 455 471 95 12 36 
218 6,652 9,500 = 102 133 1 = 74 5 
448 ofan 378 4.028 3.519 2.886 43it ogi ce 


20,539 


23,333 


5.781 


23.78 
For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


8,113 7,323 
95,742 83,796 
31,419 24.626 

5,121 3,508 

4,831 3,818 

628 51 
1.668.461 1.461.863 
108,892 86,911 
258 148 
5,088 5,497 
4,397 4,190 
785 752 

9,880 8.745 

5,522 5,952 
75,461 66,624 

892.548 761,378 
817 732 
311,506 275,593 
20.325 14.113 
32,863 29,594 

3.213 2.826 
25,252 27.313 
42,844 27.835 

7,275 5.700 

299,126 280,628 
§ 207.678 177.389 
36.769 30.760 

1,200 1,249 

3,379 2,207 
44,396 39,511 

126.558 122,517 
2,066,247 1,895,263 
109,337 BF 102.:65 
2,901,965 2,657,789 
37,836 4 _ 46,903 

438. 298 i 382.044 
37,856 a& 35.139 
2,220 2,663 
647 895 

7,587 6.132 

1,315 1,618 

9,217 1,223 

170 

1,358 791 

30,575 25.542 

; 292,733 
24,768 20,915 
160.287 78.887 
1,252,310 441.890 
24,248 17,366 
233.717 184,135 

2,309 3,098 
Cr114 Cr311 
29,521 23.971 

4,931 4,278 
12,859 10,045 
25,086 20,983 

2,037 2.019 

1693 037 

2,397 2,118 

966 532 

8,659 6.721 

5,248 2,906 
15,879 5,041 

9,049 7,754 

3,471 3.216 

2,261 1.746 

296 ’ 

670 765 
10,128 10.437 

446 772 

11,123 10.058 

1,976 1,763 

3,083 2,955 

312 416 
7.96) 764s 
967 440 
33,559 37.587 
76,404 61,364 
61.471 46.278 
523.214 428,379 

1,254 1,971 

2,728 2,37 

2,696 3,147 

349 15 

26,445 27,391 
10,391 8.609 
18,750 13,923 

1,000 898 

2,314 2,296 

994 425 
15,319 7,824 
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NAME OF ROAD 


Somerset Ry......-. Apr 

July 1 to Apr 30... 
South Buffalo... -_.-.. July 
South Dakota Cent__July 
South Georgia_._._. July 
South Shore_....... July 
DORE cciccccse ..July 


Alabama Gt South _July 
Ashev&Craggy Mt_July 
Augusta Southern_July 
Blue Ridge_....-. July 


Cumberland ne 
July 1 to J’ne 30__.. 


Danville & West__July 


Georgia Sou & Fla.J’ne 
July 1 to J’ne 30___- 


Hartwell 
Mobile & Ohio... -. July 
Northern Alabama_July 
Sou Ry Co in Miss_July 
Tallulah Falis_-_.-_. July 
Virginia & Southw_July 
Southern Indiana__-.-.July 


Southern Pacific— 
Corvallis & East__.July 


Galv Har & SA._..July 
Hous & Tex Cent. July 
Hous E & W Tex_-_July 
Iberia & Vermilion_July 
Lake Charles & NorJuly 
Louisiana Western_July 
Morgan’s La & Tex July 
Pacific System. __.July 
Texas & New Orli__July 

Total Company __July 


Arizona Eastern_-_-_J’ne 
July 1 to J’ne 30_--_-. 
(New fiscal year) July 


Coos B R’ burg & E July 
Hearne & Bra Val__July 
Houston & Shreve_July 


Southw Ry of Tex___J’ne 
July 1 to J’ne 30__.. 
(New fiscal year) _ July 


Spokane & Brit Col__July 


Spokane & Ini Emp-_-_J’ne 
July 1 to J’ne 30_.-. 


Spokane Internat’l__.July 


Spok Portl & Seattle_J’ne 
July 1 to J’ne 30_.-. 


Astoria & Col Riv__J’ne 
July 1 to J’ne 30_.-. 


Stand & Hernando__ July 


Stanley Mer&Phillips J’ne 
July 1 to J’ne 30_-.-- 
(New fiscal year) _July 


Staten Island_.__.-. July 
Staten Island Rap Tr_July 


Stephensv N & S Tex_J’ne 
July 1 to J’ne 30_-.-_- 
(New fiscal year) July 


Sugar Land____._._- J’ne 

July 1 to J’ne 30_.-. 
Sumpter Valley... July 
EE cicintinin nna July 


Suspuehanna & N Y__July 
Susq Blooms & Berw_July 


Sylacauga & Wetum_J’ne 
July 1 to J’ne 30___. 


Sylvania & Girard___J’ne 
July 1 to J’ne 30_-.-.. 


Tallassee & Montgom J’ne 
July 1 to J’ne 30___. 


Tampa & Jacksonv__July 
Tampa Northern_.-..July 
Tenn & Cumb River. .July 


Tenn & North Caro__J’ne 
July 1 to J’ne 30_-_-- 
(New fiscal year) July 


Tennessee Central_._July 
Term RR Assn of St L July 
St L Mch Bdg&Tm July 
Texas & Pacific..... July 
Denison & Pac Sub July 
Opelousas G & N E July 
W’'d Min W&N W July 
Tex Ark & Louisiana_July 


Texas Central_...... July 
Texas Mexican--.-..-.. July 
Texas Midland_.-.... July 


Texas Short Line....July 
Texas Southeastern. July 


Texas State_......--. J’ne 
July 1 to J’ne 30___. 


RAILWAY EARNINGS 25 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ g $ $ $ = $ Year Year 
19.971 16.724 ae) me ge ieee | 89 130 6.219 5,033 
i n- (EMEE: OEM: sonnek > scommhelcneleh: sonia 904 1,043 68.090 21.338 93 
a. se, Me SEEM... 200  ncodgn sande. bee 800 940 20.923 29.608 3 3% 
9,381 Ess SERN TMI, nccwce - acxignas casein) Rue 800 750 15.440 14,304 102 102 
14.873 10,371 BOR... ARM... coneme >: ace mesial iol aia 477 449 8.360 10928 77 7 
1,086 Us MN. conan: iv aun c= Ska 7k ean 5 4 —21 -—§1 2 @ 
3,394,093 2.935.061 1.385.555 1.375.435 95,196 101,474 5,251 —2.513 166.717 157.933 1,224,088 1.214.988 7.050 7.050 
265.378 208.530 87,984 71.343 2,628 2,251  —503  —@15 11.522 11.236 75.958 59,792 309 309 
276 157 68 eee | Ne ape 22 9 46 —9 4 2 
ee Sr sy RRR BEN: >. ccm Smncaltcs ieee th aoe 503 465 1,212 2446 82 8 
8.339 8,139 2,904 4,156 os... saatdhn ocean caeaee 434 405 2,470 3.751 44 44 
1.759 3.104 eo) rns or S708 een eae 24 24 532 —150 
—— a” Sar”) oC... eae ines keane 295 238 4860 55.000 3.284#ti CC 
11.211 132% 10,531 Se nn: a a ee 950 90 9.681 7.642 88 83 
1831909 142018 © 5200043 554.919 ee TE 18.983 or sae 98.807 42,10 474.38 395 395 
1,149 958 —7 cami . cgadiied -R5eM ani 43 44 —50 —23 0 10 
645.834 541,599 191,285 241,365 1,706 1,222 —2,206 —2430 23,660 19,250 165.419 220,185 1.144 1,144 
ew <A Bee ROR nek jcc ceeds 2? Se 2,420 2,430 5,663 450 112 112 
ee ee: ne hae eee ae 4592 4,502 —4.724 6,531 280 280 
6,025 6.341 Oe “66 oS ae wee ie 275 50 5.298 606 58 58 
Ses. EON. SOME... SEONG... cese,, cc wncudes oneal abieey 4.357 3.909 24.431 31.374 188 183 
100.52 61,211 49,234 43115 2500. ..-.-. a 6.928 6,928 42,161 36187 236 236 
gen” ger wee’ wm So ee 1.666 1.412 19.862 14.847 140 140 
615.108 553,751 147.088 180.183 8559 8057 —4.377 —5.369 29.200 28,586 113,511 146.226 1.338 1.338 
376.925 322,522 116.206 141.562 ..-. St - ceactee Os zedann oe 17.079 . 20.226 99,126 121,336 789 789 
74.420 58.795 43598 38.206 2-2. eceee eee ween 3.290 5.019 40.308 33.186 190 190 
2,531 2,495 807 We: uk SY SE oe Se 217 192 590 577 20 2 
5865 4.393 7,945 OO ccccen ‘<itseep . Xra ee 55 5 699 3339 6 6 
101.999 93.493 43,951 58192 2.397 2,221 493 —ll 6,077 5.576 38.367 52.304 207 198 
256523 244.450 71.096 69,979 4.474 8.735 —1456 1515 17.756 16.755 51,884 54.739 348 348 
4,334,993 4.938.371 3.731.576 3.789.773 895.719 751.862 16.263 53,302 275.053 254.412 3.472.886 3,588,663 6.146 6.045 
233.574 217,327 74,551 «71,943 = «9.759 22.99) 27 ~—«s«3.252=S «12,182 ~=Ss«d.947 «62.497 ~—s«G2,352 458458: 
6.073.739 5.561.757 4,257,646 4.369.313 830.828 793,765 10,950 52.389 362,575 344.130 3,906,021 4,077,569 19.701 9.591 
a a ener serene Teese e ' 2,638 131,023 ; 
sae . Seer: ee. eee. =. 2 ca © eee gees 68.947 30.544 788.061 548.988 311 299 
> ae Ce nnn ckeaen Sera ees 4.718 2.887 58.444 42,745 315 292 
6.296 8.973 3,358 OF cence thee eee Soe 807 424 = s-2,551 553 30 30 
1,378 a see age oc te ee eee 76 9 +—™% ——72 19 19 
ieee ee ee ce oe Cee 819 737 11.598 11.429 39 3% 
2,029 2,685 eee en eee —1,733 92 1 1,583 1.734 
aes ic See 92 EG: A Lote. LO ee ae 562 cro0-—:i‘a7.9ML—s —-1.8HEs«saBD—=‘éd 
1,973 1574  —330 i. 3; ananues seomaaliele siiccneniel-nealaaiaite 92 1 29 «19. 
7.447 4,263 —6169 —3,307  ....-. ia ila 224 313 236 —6483 —3.319 36 36 
68.872 59,704 39.913 43.829 52.305 38.902 14.281 15.441 4,000 2.250 50.194 57.021 
739.828 584.909 506.407 296.801 517.378 387.389 ‘739 113.947 36.700 «23.800 626.446 386.948 168 168 
nao gee Aw” ae OS CRO: Ee 3,585 1957 32.712 3056 140 140 
324.799 146.658 41.440 74.361 6.140 3.008 —1.703 —482 21.800 8.583 17.937 65.29 
2,386,962 793,209 1.179.329 362.335 60.049 14.668 —3,970 —2.877 294.675 104. 880.684 255.199 428 419 
45.453 49.483 31.075 _ 8.971 rr eeene: eee 2.700 2.300 32.953 —_ 6.671 
458,351 410,350 299,625 211.725 17.959 3.509 12541 —936 32,955 29.612 279.210 181176 122 122: 
ee. A, Se <M eee | mney nineties edna 364 364 808 —3492 29 29 
29,181 2,907 —22.786  . ccnnne x enum. sucebik Cooma 363 164 —23,150 835 
fe ee: eee ee cc”, CS ee 2,444 2.294 3.939 17.840 57 59 
was (OAS Ol I? CE 187 190 —3.144 —4.347 57 59 
48.241 17,322 —20.684 7.746 7.899 6418 5,289 3.980 1,250 1,200 —16.644 10527 12 12 
45501 39,888 44.546 24,991 27.545 26,563 7.252 18.696 3,250 3,000 48.549 40.687 10 10: 
5.684 3,962 —1,296 | NO AM SS BA 125 91 —1,421 427 
51,952 57,203 19.764 GHEE . wewece > “Speake Mee ee 1,363 1,291 ,400 44.363 43 43 
628 4039 —1064 —67 ...... 2... —T.064 667 125 91 —1189 —/8 4 4 
Sor sie 88h ise8 uc mmm om: «OB 
ae ; SOO. SOR: BAB <n cae i iD eee es 423 438 3,864 2597 62 62 
oe... Bee. Cee WO once nite pee. eee 267 231 61.164 29.157 56 56 
SON SR. SOUP © BMRB wencee tae Eanes eek 400 400 2.397 4.438 79 81 
7,130 7,622 5,214 FIND = fain ask. Uh eh SBOE) Shicwnicce * Soonee 429 356 4,785 6.656 43 43 
re Ee Ee ee ee ee rr ete 15 15 —1,961 —1,349 
a Ge “ae “8505 ~*~. Se et 180 180 —16.619 —15.522 29 2 
din 0: eB cz me es ce ed ed eB el oe 
a ae) 2 Oe eee AR (6 a ee a 
4,314 4,119 1.816 PUNE. cevose:. + semigeas s “abucan ”"Steaens 283 283 1,533 “48 ..4:-4% 
Se |. we, SER. MEE, . nncceg:y  acbiatin b Seinen Ul ecieee 1,000 837 2,723 2.358 6 48 
835 992 = —229 * Seapgpseaet sate.) eiapgtis oo aeaice 17 17-06 6 6 15 
ce oe BS O-_gsMHcsszszs So i See OS 2 eee 
1,947 1223 2.614 sete te een Soren 106 78 2,508 1158 21 2% 
Fe CAME GRIN: :: -ORMIB fav cceks 02 esid waeden 3 Shbkeee 3.980 4.199 44,761 39,227 292 292 
122,309 115.587 76.089 98.044 31.225 31.121 16,737 14.402 21,500 21.000 71.327 91.446 34 26 
WIS 6. Ce 6: we. RS ee 8 le 5.037 4.300 41.922 33,288 9 9 
1.053.395 880.644 79.620 138,082 1,033 2,927 —5,659 —1,356 38,000 38.20° 35.961 98,525 1,884 1.984 
SOR et Rc: IRR IR nnn: | mewn neces Nene 80 90 —974 1938 7 
COIR . F406 “GANS 2G ose es Bes Bh 0 hs —5485 —1.665 57 57 
6.465 6,254 4,421 ROTO «sien ney) ie coe Soya ke 413 500 4,008 5,479 41 41 
727 OO i Rc GMI: on cash wknd hanna Scene.) nme eas —25 259 7 
55.132 62,685 11.851 13.644 aoe 8 cides 2,550 3.070 9.603 10.573 268 268 
mae = shee eee... BR eels a a CLE 1,222 1,325 2, 80 1,314 161 162 
S8.. See 6446 A S.C, PR, PRL, 1,200 1,200 —0 1,350 125 12 
2,300 1,610 699 RE OE oe ADIOS SS) 1 Soke. cole 75 62 
6.248 4,648 Oc ML. .'ctvcnm, 3) ovcagims oh ilhialie dP amaan 96 85 30 7 7 2 
1,670 1,983 558 WON: nca.cc: Seh ee OS a PRN ee he Se 558 
24.537 15.955 2,716 a Acad dhamia, . Aiipabeckage:tt Ria detain ci Chemmac iui tedeacinkss:,¥ cata 2:716 3° 3 


826 
For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 





(Vou. LXXXXI. 





oe 





NAME OF ROAD 


Thornton & Alexan. July 
Tidewater & Western July 
Timpson & Hender’n_July 
Tionesta Valley_...- July 
Toledo & Ohio Cent. _July 


Toledo & Western... Apr 
July 1 to Apr 30.... 


Toledo Angola & W.-_July 
Toledo Peo & West--_July 


Toledo St L & West. _J’ne 
July 1 to J’ne 30____ 


Chicago & Alton. __J’ne 
July 1 to J’ne 30___. 


Toledo Southeast... .July 


Toluca Marq & North July 


Tomahawk & Eastern J’ne 
July 1 to J’ne 30_.-- 


Tombigbee Valley___J’ne 
July 1 to J’ne 30...- 


& Goldfield_J’ne 
uly 1 to J’ne 30____ 
(New fiscal year) _July 


Tonopah & Tidewater July 
Bullfrog & Goldf__.July 
Trav C Leel & Manis_July 


T 


Trinity Valley & Nor_J’ne 
July 1 to J’ne 30... 


Trinity Valley South_J’ne 
July 1 to J’ne 30__-_- 
(New fiscal year) July 


Tuckerton _.......-. July 
Tuskeegee .__...... July 
Twin Buttes_._...-- July 
Uintah ........ 2... July 


Ult Th Ark & Miss_.May 
July 1 to May 31_.__. 


Ulster & Delaware_-_-_J’ne 
July 1 to J’ne 30_-_-- 


Unadilla Valley __._- July 
Unicoi Ry -.......-.- July 
Union & Glen Springs July 
Union Pacific__._._. July 


H Oregon RR & Nav_July 
Oregon Short Line_July 
Total Company __July 


Union Ry (Tenn) _...-May 
July 1 to May 31... 


Union Spgs & North_J’ne 
July 1 to J’ne 30_..-. 
(New fiscai year) July 


Union Transportation May 
« July 1 to May 31-.... 


United States Steel Corp— 
Bessemer & L E___July 
; Donora Southern. -.July 


Dul & Iron Range _J’ne 
July 1 to J’ne 30___. 


Dul Missabe & Nor_July 
Elgin Joliet & East_July 
Elw’d And & Lapel July 


Johnst' n&St’ y Cr’k July 
Lake Terminal__--_July 
McKeesp’t Connect July 
McKeesport Term _July 


Mt Pleas & Latrobe July 
Newb & South Sh__July 
Northern Liberties. July 
Pencoyd & Phila. _July 
Pitts & Ohio Valley July 


Union RR (of Pa) __July- 

Wauk & Miss Valli_July 
United Verde & Pac__July 
Valdosta Moultrie& W July 


Vicks Shreve & Pac._July 


Vict Fisher & West_._May 
July 1 to May 31.... 


Virginia & Caro Sou-_. Ap 
July 1 to Apr 30.... 


Virginia & Kentucky_July 
Virginia & Southw-.-.July 


& Truckee. -._J’ne 
July 1 to J’ne 30_... 


— 


FREIGHT & peMnenese t Lo pa TOTAL EARNINGS 
IGHT incl. Other Revenue 


PA 


3,128 2.828 296 
5,266 4,612 1,145 
ae. wees 654 
15.176 13,595 1,271 
371,933 262,005 60,062 
6.512 6,054 12,780 
71.714 68.281 140,684 
539 BEA... deestie 
49,648 43,918 39,150 
248.213 235,905 37, 

:090,772 2 734.152 446,671 
659,081 525,783 346,906 
8,145,347 7,640,946 4,136,595 
1,379 ae . swaees 
1,380 2,695 380 
1.604 332 72 
17,438 12.156 962 
6,177 4, 925 
67,379 59 13,645 
50.162 50,192 12,043 
599,647 662,615 136,876 
56.033 42, 12,300 
14,400 28.743 5,448 
4,643 8.339 2,243 
1,015 2.401 1,799 
18,153 21,373 1,648 
ee | 
1,1 1,278 137 
21-38 29. 1,330 

1 1, 138 
3,155 2,868 4,148 
1,170 1,322 863 
1,065 5,856 50 
26,164 21,470 1,295 
820 119 235 
9,572 €,255 2.677 
pa ae Se 
3.818 3,152 987 
512 pe ae eae 
2,392 1,816 819 
3,199,752 2,962,244 1,108,537 
£810,338 &714.915 406.231 
1,188,776 1,122,993 524,635 
5,198,866 4.790.152 2.039.403 
2.268 2,050 8,256 
74,413 1,616 80,496 
1,016 826 110 
21.743 A 1,580 
1,019 160 

ake wan 38 
807,134 847,662 42,019 
1,261,792 1,024,568 24,528 
9,793,998 6.538.819 J 

1,936.228 1,963,637 43,407 
693.504 716.273 5 
359 i 

bee ere ek oS 615 
23,462 25,973 1,205 
aes 3 2.267 
823 805 99 
1,555 an. : . aes 
536.175 452,220 201,246 
73,894 56,950 40,810 
9,297 OS ae 
102,895 GREE nconce 
3.788 2, 990 
434 13,7. 8.371 

304 514 704 
75,274 87,515 12,929 
eet eee 


TRANSPORTAT’N 


1,513,918 
2,466 


507 
6525 

701 
68 

1 
19583 


182,910 
6,473 
133.860 
1,169,956 
212,135 
188.663 
498 
2,139 
598 
16,057 
12.851 
319 
7,164 
153 
14,752 
2.803 
1,832 
25 
5,390 
94,641 
1,451 


1,718 
22.834 


27.313 


MAINTENANCE py ee i Tee & TRANSPORTAT'N EXP’S 
FREIGH NGER Way & Structure pmen RAFFIC 
rns ¥ ear Last Year This Year Last Year This Year Last Year This ear LastY car This Year Lost YearThisY'r LastY’r This Year Last ¥ ear 
a * $ $ $ $ $ $ $ $ $ $ . $ 
302 3475 3.248 858 617 444 GE Vise sehen 1,379 
1,058 7.183 6516 1,952 1,639 1,179 798 96 % 2123 
auihas SAN ~~ ees SP ge ee 767 
1.38 16.506 15.553 3,687 4.037 1756 1.979 156 80 6.016 
54.747 462,975 340.815 50.813 53.062 52.324 67.936 7.630 4.510 138.267 
Ve ee ae ee ee ee 
ites 539 «1,087 837° 305 128 1 et 466 
35.083 93,902 83,608 19,927 17.373 18,259 13,842 2,037 2.297 36,616 
1 if hee. 228308 gba sais | sore | O07 soot sod of 4.797.008 
eden 1,379 1,004 1,659 105 67 7 came, aeeas 445 
sete 21,681 24440 5.867 4.240 4.981 2,68 168 348 15,974 
385 1,868 3,547 919 741 491 675 40—soal9)—i—<sé‘iHS~St—“‘i«‘«iSiCTD 
61 1,693 432 973 362 133 178 31 23 422 
953 18.638 13.391 3,642 4.875 2,177 976 34 310 4.915 
16977 gh '389 rao 137 14068 «6.288 8.605 aul 1 d 21428 
16,624 67.365 72,080 6.678 9,043 8.775 9.473 2.884 2,336 22,037 
192,232 789,219 910,018 75,214 90.756 111.457 116,931 1750 23,203 295,752 
15.013 73,094 61166 6907 6308 9.378 5,995 2.628 2.269 23,012 
7.260 21,339 38405 4.037 4.697 3.300 2,661 2.158 2.777 9,454 
3.978 7.646 13.208 2401 2911 2127 1,866 1083 1.229 4,287 
1531 3530 4.636 735 470 312 OD cities -cdudie 1.591 
1.588 20.281 23423 5.890 9,811 2.354 2440 529 590 5,023 
re ston anise 11308 18.676 3.563 1.087 438 opr 9.509 
194 ©=s-1415 1,681 433 177 78 409 10 5 651 
a a ot Ss 5 i 
4.249 8.108 7.497 2.087 2,809 209 li adie 2,005 
751 2,072 2,101 240 325 19 ak ncsten sdecns 616 
344 «16106 ~—«G,650 71 738 195 Se geet 738 
1.145 30140 23.151 3.819 1976 3.879 2.749 87 7 5,293 
182 1,115 301 574 256 1 Se 332 
2184 12.250 8440 7.827 6.200 41,738 Wie Sains SS. 5.473 
Piet) 1139288 1.0oh ase AG a7 145 942 124389 18.68 13.280 sees 
1,006 5168 4527 1,042 797 690 534 «125 37 —Ss«éd« 4G 
oie os Sain De scans i ian. saline - adnan 516 
583 3.320 2.476 557 878 174 i ae 614 
1,060,341 4,632,389 4.384.820 574.817 483.902 504.914 380.032 110.907 181.452 1,061,921 
440,806 1,290,484 1,225,650 203.772 126.604 129.917 76.323 23.226 31.996 424.437 
539,311 1,803,731 1.761.628 310,234 230.933 163.327 126.119 14.415 20,831 393,614 
2,040,458 7.726.604 7,372,098 1.088.823 841.439 798.158 582.474 148.548 234.279 1.879.972 
6.888 10.748 9121 1,796 742 427 6938 15 1% 2687 
140 £ 163.038 1,830 16,089 443 «4,118 6 000 nee 59.104 
oie Pe. —_ Ct Ga’ 2 wo! poor. 
ae 172,046 102972 24.068 15.284 4.478 9,996 24 i? 121. 
7 —s-_:1,131 LI 146 408 162 220 g2 r 
ie 1 RR ee Oe 
pr et 574 427 509 177 124 cae 285 
fe eT SS EY 
35.218 859,514 989.649 83.520 67.544 113518 111118 9.254 7.217 205,201 
soe 18.207 17.811 1603 4.949 4.172 2408 ...... ....-. 7,979 
27 643 10.283. E Ber ore 1356131 199.07 eer ee 580.013 saat 4.910 biases 
37,324 1,989,082 2.009.782 97.977 104.043 108.466 106136 1495 1.542 227.364 
41 739.765 767.451 126,364 56.466 149.966 116.466 3.797 4,266 228,612 
shianbite 1,788 1,236 1.010 1,159 176 6 Tick. aces 537 
one 5.036 2,938 2,062 1,470 830 621 . a: ae 
on 1.692 1,329 ae 328 ie ois ouees 746 
thie 41,702 57.087 13,292 7,632 8636 6.82 -..... -..--. 15,606 
sa eele 20.031 22,592 1,752 1439 3230 2598 .-.-.. -...-. 10.740 
Sais 1.047 «1,159 254 212 81 _ Epospreney 411 
sohaais 23,319 12,580 10.715 4.054 1.053 41,397 Mh. cot ee 
neta 372 355 56 379 40 eS is. ek 177 
441 40,033 43,790 6,024 4519 12590 12,783 .-.... -.-.-. 16.650 
ies 4,36 3,076 830 552 774 Oe an a ee 
bs: 3.468 3,582 1,532 2,037 524 i Sk: ee 
5 114 65 1,524 45 ae aa ga fa 364 
sift: 19.916 20,012 2.434 3.802 3,663 3,025 ee 
Gicine 386,285 409.204 37.443 28,125 63.072 47.999 24 100 137,450 
Ssasiaie 2,465 2,896 1,209 903 1,060 OOS asia. ooSid 1,147 
1,002 25,364 27,866 8.036 8.022 5,064 4.876 -..... -..... 7,342 
elaine ee wn... mo. OOM La ee 
7 958 916 458 397 ee Cis... Sada a 400 
sieias 1,555 771 532 1 176 a te. ot 737 
188.449 820,338 721,915 135.794 123,704 161.715 131.352 29.298 29,092 344.630 
39.032 122,976 103,714 17.389 15.535 21,060 20.594 2,908 3.095 35.544 
srr qB'B8Z BBS HB RS SH 128 owas cc «so 
cc BR NS GRR a0 ahaa ict ccs 
572 «1119s«4 18 85 Gey SaaS , es ae 
11,533 91,453 102115 11,781 17,223 21,191 u4 444 1,407 1,369 25,252 
968 297.986 ee Pig ar YY 560 5am ubiie 


For index to.roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Thornton & Alexan..July 
Tidewater & Western July 
Timpson & Hender’n_July 
Tionesta Valley.....July 
Toledo & Ohio Cent. .July 


Toledo & Western... Apr 
July 1 to Apr 30.... 


Toledo Angola & W..July 
Toledo Peo & West..July 
Toledo St L & West..J’ne 


July 1 to J’ne 30.... 2 


Chicago & Alton. -..J’ne 
July 1 to J’ne 30_... 


Toledo Southeast....July 


Toluca Marg & North July 


Tomahawk & Eastern J’ne 
July 1 to J’ne 30.... 


Tombigbee Valley._.J’ne 
July 1 to J’ne 30..-.. 


T & Goldfield _J'ne 
uly 1 to J’ne 30_.-. 
(New fiscal year) .July 


Tonopah & Tidewater July 
Bullfrog & Goldf__.July 
Trav C Leel & Manis_July 


Trinity Valley & Nor_J’ne 
July 1 to J’ne 30..-.. 


Trinity Valley South_J’ne 
July 1 to J’ne 30..--. 
(New fiscal year) .Juiy 


TOE hoa cscsece July 
Tuskeegee .......-.. July 
Twin Buttes_....... July 
CIRO ccdcucencecd July 


Ult Th Ark & Miss..May 
July 1 to May 31--.-. 


Ulster & Delaware.-_-_J’ne 
July 1 to J’ne 30_.-.. 


Oregon RR & Nav_July 
Oregon Short Line_July 
Total Company ..July 


Union Ry (Tenn) -_...May 
July 1 to May 31-..-.. 


Union Spgs & North _J'ne 
July 1 to J’ne 30_--- 
(New fiseal year) July 


Union Transportation May 
July 1 to May 31..-.. 


United States Steel 
Bessemer & L E_-.July 


Donora Southern. _July 


Dul & Iron Range_J’ne 
July 1 to J’ne 30_. . 


Dul Missabe & Nor_July 
Elgin Joliet & East_July 
Elw’d And & Lapel July 


Johnst’ n&St’ y Cr’k July 
Lake Terminal... ..July 
McKeesp’t Connect July 
McKeesport Term_July 


Mt Pleas & Latrobe July 
Newb & South Sh__July 
Northern Liberties_July 
Pencoyd & Phila_.July 
Pitts & Ohio Valley Juiy 


Union RR (of Pa) -_.July 
Wauk & Miss Vall_July 
United Verde & Pac. July 


Valdosta Moultrie& W July 
Valley Railroad ----.-.-. July 
Valley Connecting. July 
Vandalia _.......... July 


Vicks Shreve & Pac. .Juiy 


Vict Fisher & West..May 
July 1 to May 31-.... 


& Caro Sou... Apr 
July 1 to Apr 30-.... 


Virginia & Kentucky_July 
Virginia & Southw ...July 


& Truckee. __J’ne 
July 1 to J’ne 30..-. 


TOTAL EXPENSES 
incl. General Exp. 
This Year Last Year ies | Year Last Year This Year Last Year oe ta ta 

$ % $ 


2.936 
6.230 
2,668 
12,233 
259,121 
16,511 
167,292 
1,515 
80,004 
192,052 
1385,772 


673,703 
8,640,207 


2.172 
27,591 
3,087 


1,561 
11.657 


4.333 
52,256 


20,108 
160,974 
1,226 
18,172 
1,386 
1,412 


5,061 
57,097 


419,853 
13,989 
372.325 
4,214,151 
446.708 
$21,314 
1,954 
5,959 
1,544 
37,617 
15.761 
748 
21,552 
274 
37.253 
4,565 
4,251 
2,129 
11,913 
240,504 
3,447 
21,179 
3.746 
980 
1,505 
691,260 
81,633 
8,887 
2986 


3,056 
26,131 


892 
62.664 
17,209 

189.894 


11,344 


832 

11,638 

68,345 
709, 


712,312 
3,329,148 
4,132 

980 
10.886 
830 


1,707 
20.498 
1,504 


502 
4,999 
67,523 
375,932 


13,948 


305.152 
2,638,240 


434.309 
378,943 
2,002 
4,338 
888 
30.590 
16.884 
656 
12,702 
573 
33,642 


568.626 
75,844 
8,248 
91,629 
1,170 
7.911 
913 
66,841 


188.870 


NET 
FROM RAILROAD 
538 1,183 
902 1,467 
ORs sun 
4,272 4,987 
203.854 109.298 
5.425 5,922 
70.744 75.839 
—~975 —I6l 
13.898 16,210 
114.253 _ 170,286 
1,386,863 1.350.922 
4 Fo ae? 5, Mee 
—792 501 
—5,910 —3,940 
—1,218  —106 
132 —910 
6.981 2.848 
3,129 2.500 
33,092 28,132 
17.885 26,017 
204.079 228.435 
24.941 20.5 
1.050 15.736 
—2,906 36 
781 1,768 
5,420 4,745 
481 —3.381 
4.581 1,770 
—116 452 
2.851 8.378 
66 15 
2,921 1,632 
875 828 
50 4,866 
14,934 11,807 
203 
—2,89  —3.198 
33.181 32.076 
359.372 314.663 
1,531 1,568 
—~W4 kee 
1,351 77 
2,281,185 2,336,086 
476.744 657.547 
882,645 1.049.316 
3.640.574 4,042,949 
5.470 4,988 
70.930 850 
704 —4,142 
11.072 6.141 
—5 
5 iets 
—838 —15 
10597 3873 
439,660 513.716 
4.218 3,863 
920.554 _ 743,533 
6.074.912 4,209,332 
1,542,374 1.575.472 
218.450 388,507 
—166 —765 
—922 —1,400 
147 440 
4.085 26,496 
4,269 5.708 
298 502 
1.767 122 
9 217 
2.780 10,147 
—20 —808 
—782  —639 
—2.014 —2 
8.002 7.754 
145.780 236,306 
18 15 
4.185 7.520 
ee i 
—21 174 
50 55 
129.078 153,288 
41,343 27,869 
410 70 
, 930 
1,895 930 
10.495 5.799 
226 271 
28.788 35.274 
oS 


OUTSIDE OPERATIONS 


Gross Revenue 


ecace 


12,259 
147,303 


5,453 


woceee 


ooceee 


12,114 
140,752 


Net Revenue 


-ene+e 


ween ee 


eeeeee 


oeceee 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ $ Year Year 
100 63 438 119 @ @ 
335 326 567 L141 92 92 
es we Pe see 
450 450 3,822 4.537 85 86 
14.929 13.183 188.924 96.115 444 444 
1,100 1200 4,32 4,722 
11000 11,700 59.744 64139 74 74 
52 39 —1,028 1... Bin 
5,000 4,000 8898 12,210 247 247 
24,547 19,010 _ 89,706 _ 151,276 
164,147 148.710 1.222.716 1.202.212 450 450 
27.433 40.153 397,670 _ 331,638 
447, 380.153 4.253.864 4.702.274 998 998 
23 13-815 498 1 
1,076 843 «6,986 4,784 31 31 
388 35 —1607 —#l 27 31 
waiae., «knees 132 —910 
Ba A Se 6,981 2,348 20 20 
161 ie See ee 
1,932 SE << cdi: clan 62 62 
2,900 3,968 14.995 21,949 
XS CA 
2,000 2,000 —949 13,736 180 180 
1,250 1,700 —4,156 —1,663 83 83 
stiihtee « “<ebhe 781 1.768 2 2 
200 250 5,220 4495 102 
40 C6 5210S —3.374 
469 286 4,112 L483 10 10 
6  —182 387 
“e 854 0s: 2,384 7504 6 6 
ght. oc. —9 6 6 
393 292 2,527 139 2 2 
120 114 755 713 6 6 
197 192 —146 4674 10 2 
833 527. «11,412 9,935 54 54 
4 60 163 + —59 
440 660 3.336 —3858 24 24 
39 39307 goes 73.988 128 128 
1,575 175 1,356 1393 19 19 
Be dsnad NS 0 aims 
106 98 1,245 2 19 19 
144.500 138,961 2,140,641 2,200,146 3.411 3,309 
57.430 42,190 424.346 620.176 1,490 1,326 
61,991 56.422 822,006 998,034 1.594 1.508 
263.921 237.573 3.386.993 3,818,356 6.495 6.143 
538 256 ©: 6 062 5.668 2 28 
3,300 21 «67.445 g23 191 «6 
769 807 —4 —4,950 
8,461 8.885 2,610 —2,743 2 18 
70 m we omwi?? 
60 o 0 -—7 7? ? 
591 512 —118 50 4 4 
a ee ee 
7,000 5,000 432,660 508.716 204 201 
172 169 4,045 3.693 4 4 
55.683 42.319 _ 869.419 _ 707.593 
473.711 277.386 5.594.445 3.941552 167 167 
80.236 83,701 1.475.125 1.498.169 293 281 
15.400 13,500 203.050 375.007 780 777 
168 2 -34 #—-91 1 1 
30 50 62 —-1460 2 2 
53 50 94 me Ty 
814 970 3.270 252 10 12 
633 220 3,635 5.487 7 58 
20 9 277 493 0.43 0.43 
85 75 1682 —-197 3 8 
5 s 2. —m 1. 1 
1,150 1,137 1,629 9009 13 11 
51 40 51 —-9 1 1 
18 6s — 8636 Cs 
v3) 30 —2,039 —2 2 
230 25 7,722 7799 #7 fF 
2,770 500 146.418 237.406 31 31 
chee! Yow 18 gies 3 
409 313 3,776 7.207 2% 2 
Nisin Sechien ia BS ae 
16 16 —38 = uw 
aa 5 50 50 0.86 0.86 
27.758 23.243 101.320 130.045 827 827 
6.375 6.200 35.212 21.669 171 171 
ie 1 OTRO os 
ai Pn nC 
55 43 171 2g Cti«S4 
4.357 3,900 24.431 31.374 188 183 
HE AS 28 ooo @ 
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RAILWAY EARNINGS 





| Vou. LXXXXI. 








NAME OF ROAD 


Va Anthracite C&Ry_July 
Virginia Carolina ____Juiy 
Virginia Southern. July 


WERE. .ccbdasocsn J’ne 
July 1 to J’ne 30___. 


Lorain & W Va..._July 


Pittsb Lisbon & W.J’ne 
July 1 to J’ne 30___. 


Wab-Pittsb Term. _ July 
West Side Belt____July 
Wheeling & L Erie_July 


Wab Chester & West_J’ne 
July 1 to J’ne 30_.-- 
(New fiscal year) _ July 


Warren & Quach Val_July 


War Johnsv & S Riv_J’ne 
July 1 to J’ne 30_.-- 


Wash Idaho & Mont_J’ne 
July 1 to J’ne 30___. 


Wash Pot & Chesap--_July 
Washington Run-_-.-._July 


Waupaca Gr Bay----_J’ne 
July 1 to J’ne 30... 


W Jersey & Sea Sh___July 


West Virginia Mid_-_J’ne 
July 1 to J’ne 30..-.- 


West Virginia North_J’ne 
July 1 to J’ne 30__-_- 


Western Allegheny -_July 


Western Maryland--__J’ne 
Jan 1 to J’ne 30---- 


Georges Cr & Cum_J’ne 
July 1 to J’ne 30... 


Western Ry of Ala___July 
Wharton & Northern_July 
Whitcomb & Morris_-_July 


Wichita Falls & N W_J’ne 
July 1 to J’ne 30_--- 
(New fiscal year) _ July 


Wich F & N W of Tex. Apr 
July 1 to Apr 30_-.-- 


Wichita Falls & Sou __J’ne 
July 1 to J’ne 30-_-_-_- 
(New fiscal year). July 


W’msp’t & Nor Brch_J'ne 
July 1 to J’ne 30___- 
(New fiscal year) _ July 


Wilmar & Saline Val_J’ne 
July 1 to J’ne 30_-_-_- 
(New fiscal year) July 


Winfield RR___.-__-- J’ne 
July 1 to J’ne 30__.. 


Wiscasset Wat & Far.J’ne 
July 1 to J’ne 30___- 


Wisconsin & Mich_--_July 


Wisconsin & North ___J’ne 
July 1 to J’ne 30__-_- 
(New fiscal year) _July 


Wisconsin & N W-_-_J’ne 
July 1 to J’ne 30___- 


Wisconsin Central_-_-_J’ne 

July 1 to J’ne 30___- 
Woodstock ...-.--.-- July 
Woodville ......---- July 


Woodw & La Central_J’ne 
July 1 to J’ne 30___- 


Wyandotte Terminal_July 


Wyoming & Mo Riv--_J’ne 
July 1 to J’ne 30-_-_-- 


Yazoo & Miss Valley_July 


Yosemite Valley _---- J’ne 
July 1 to J’ne 30___- 


Youngstown & O R__July 


Yreka Railroad_----_- J’ne 
July 1 to J’ne 30___- 
Zachary & N E.---.-- July 


Zanesville & Western.July 


Zwolle & Eastern_---_J’ne 
July 1 to J’ne 30___- 


veg ‘Seer yp a EARNINGS 
1T 


MAINTENANCE Ca reeat 
ther Revenue Way & Structure 


521 673 646 1,294 1,295 610 303 276 196 
7,343 9,018 1,865 9,384 11,127 2,032 1,111 469 636 
2,524 2,168 213 2,782 2,392 483 352 151 67 

200,966 102,873 23,912 232,247 128,328 28,752 24,090 34,830 31,593 
1,499,952 1,395,513 651.507 _ 570, 2 2,457,342 2.301.434 330.272 280.583 369.447 315.487 
19,473,372 17,176,708 7.075.314 6 395.775 28.886.055 25,868,033 3,600,739 3,112,598 4,117,109 3,966,179 928.783 
14,944 Seer + * cesacs 15,179 22,659 1,196 544 703 2,214 
5,017 3.680 835 6,131 4,844 1,371 1,712 256 598 
53,313 44,205 11,258 68,000 61,241 14,102 12,341 4,537 8,892 
60.585 53,296 8.074 71,624 64,228 6.633 5,694 10,925 9,437 
44,316 31.748 820 45,273 31,848 5,663 2.218 6.217 3,806 
531,602 491,943 61,706 630,796 590.565 79,932 75.472 95.503 120,198 
10,240 5,334 1,777 13,586 8,113 2,645 2.589 1,389 906 
101,177 85,512 24,986 140,562 122,848 671 34,459 20,375 17,870 
9,239 763 2,138 12,252 10,851 ’ 1,866 1,572 1,469 
5,289 6,355 1,116 7,279 8,258 857 1,641 558 256 
9,676 a ewbeas 8,978 8.178 996 3,802 982 1,046 
58.852 es 69,163 59,183 7,508 12,354 9,464 7,402 
1,251 537 170 1,507 758 38 85 129 33 
30,750 22,743 4,883 37,192 28.692 6,053 3,561 4,921 4,717 
348,380 212,548 65.772 426.070 259,542 40,254 34,409 46,540 54,672 
2,353 1,647 495 3,036 2,130 2.830 879 56 91 
4,190 2,946 498 5,825 3,974 79 295 90 

621 497 622 1,257 1,285 1 366 330 192 

10.745 9,989 6.818 17.788 17,582 1.850 2,556 3,047 845 

163,524 155.058 612,990 811,933 732,789 94,984 81,133 €0.803 45,714 
ein 2,067 1,441 4,326 3,507 1,295 1,023 243 158 
30, 836 683 47,347 42.418 13.873 13,729 3,261 3,753 
2,341 354 376 2,300 718 371 574 1,808 1,753 
23,047 31,460 3,125 27,054 36,822 5,254 7,431 20.770 25,457 
12,145 10,605 3,122 15,900 14,508 3,552 3,323 1,428 3.746 
tt > wanede 76,824 , ress mnie | 
Sige. aaases 733 9 te consie SLID. severe ok ees 
3,417 4,720 78 4,194 5,114 471 516 5,376 198 
53.772 60.973 817 63.531 66.146 5,334 8,356 63.090 44,056 
42,227 43,511 34,901 84,097 84.393 16.073 16,851 16.776 18,481 
4,251 3,169 764 5,379 3,919 1,244 1,340 87 143 
185 ek “Sachets 185 256 17 SE accede’ ahenaw 
3,464 2.761 958 4,922 4,128 383 484 269 335 
39.403 2,193 12,511 54.294 3,553 4,040 Cr8.444 1,509 Cr674 
479.884 87.794 589 592,332 111.568 46,493 7.113 17,722 6,382 

737 33,038 14,884 57,476 40.399 7,665 3,646 1,784 487 

4,591 3,467 1,550 6,558 4,943 523 784 280 309 

114,909 81,701 17.711 135.894 502 8.588 4,508 4,570 3,238 
6,061 11,213 595 8,199 13,291 1,688 Cr5,722 230 Cr465 
eee 907 tig.) Rene , Kae ae Sie Sésece 
4,637 5,355 2,567 7,612 7,923 2.01 9 1,874 552 134 
6. rs 6.242 4,989 12,799 +627 2,200 3.3 1,152 3,764 
82.85 88,211 50.563 140.731 146,863 19,520 20.624 26.013 19,177 
5 331 5.770 8.393 14,704 16,616 1,524 2,542 1,361 1,643 
3.388 ne 4,120 3,592 424 840 143 142 
35,824 WEE = Sewene 44,854 42,781 6,074 4,279 1,647 1,627 
2,954 ae 3,668 3.427 341 2,563 138 143 
3,088 ET "stickiness 3,210 3.437 1,123 1,270 529 1,146 
2,663 338 262 2,986 1,184 791 283 ) i 
18,015 13, 2,345 21,691 17,181 4,942 4,112 3,412 686 
3,508 3,040 483 4,472 4,976 2,050 1,326 539 433 
45,106 40,467 6,643 56.697 341 21,701 13,502 7,482 8.373 
5,117 8.708 3.799 9,471 13,645 1,416 2,805 2.486 2,561 
6.094 3,237 1,309 7,577 4,930 450 702 493 381 
59,649 36,541 19,680 81,846 58,631 6,145 5,496 6,597 2,820 
4,638 :000 1,684 6,547 6,181 547 642 259 424 
4,304 4,212 73 4,377 4,286 677 557 357 2.535 
49,233 44,553 1,759 50, 46,093 3,657 1,359 5.789 , 
578.778 476,147 157,781 789,521 650.161 98.980 110.026 106.658 96,528 
6.818.992 5.509.440 1.531.410 8,861,831 7,494,354 1,073,037 850.365 1.171.034 1.019.772 
1,725 1,754 1,747 3,655 3,935 579 1,347 514 271 
19 awe 19 Peeemee eX Ee i Ts Se aerye 
2,603 ee 2,622 2,550 1,1 832 220 66 
36,985 41,402 -..--- 37,004 41,410 12.558 12,952 1,187 1,742 
La AG -  cesenn 5,714 4,512 694 840 730 256 
—542 —972 294 —88 —192 330 711 13 27 
13,549 14,737 2,782 17,633 18,834 4,970 5,013 554 1,395 
436.391 417.210 187,701 671,025 619.775 177.238 210.906 127.612 156,068 
8.790 7,491 23,239 33,224 29,520 2,626 2.816 1,677 1,881 
75,881 46,908 151,792 238,562 168,114 28,180 30,983 20,403 19,861 
4,268 2,996 13,562 19,282 17,908 1,985 1,305 699 1,001 

898 797 1,120 2,200 2,556 376 320 160 45 

9,852 9,531 13,561 25,953 25,184 4,688 4,249 2,990 376 

410 n=; saniee 410 a i ae 

31,471 31,605 4,773 37.466 36.790 — 10,912 6.455 14.487 

5,000 SE, .=s<é00 5,000 3.607 705 954 398 
58,914 ees 58.014 46,415 10, te 7,622 6.109 


5,580 
For index to roads not appearing in alphabetical order, but given under some other system, see page “81. 
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TRAFFIC & TRANSPORTAT’N EXP’S 

TRAF. TRANSPORTAT’N 

pu ‘wend oar Year rns Year ow’ Year tae Wises. oe Year ThisY ear LastY ear This¥ear ast¥ ear — T we af T a Last Year 
$ 


$ 
849 
2,365 
724 
37,270 
848,859 


10,024,796 


4,562 


1,511 
21,352 


20,924 
6.365 
172,176 
3,094 
39,322 
3,579 
1,891 
3,650 
18,230 
280 
6,035 
65,023 
703: 
1,337 


129. 
7,075. 


221,191 
1,044 
13,366- 
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RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ 3 $ $ 3 Year Year 
Va Anthracite C&Ry_July 1,738 1,542 —443 ee wade } ednpaiiicn Meaeine eee 100 100 —543 —346 9 9 
Virginia Carolina....July 5,622 5,260 3,762 GMO. dccccd®  ViGdar eae deans 377 252 3,385 5.614 29 31 
Virginia Southern. ..July 1,693 1,200 1,088 Sen eweewe:  wdnces’ o. Glemueigcn >: 2a 110 109 977 1,082 12 12 
bewvag I July 140,212 103,863 92,034 24,464 1,825 1,668 600 553 13,000 8,000 79,634 17,018 470 444 
WORE cnpeenencaw J’ne 1,833,761 1,588,894 623,581 712.539 17,447 4,488 —4,478 —3,714 75,537 64,494 543,564 644,320 
"a 1 to J’ne 36... 20,536,222 18,757,184 8,349,833 7.110.848 166,030 141,451 —32, —23, 851,323 809,636 7,466,300 6,277,611 2,514 2,514 
Lorain & W Va....July 5,093 7,915 10,085 TANS cekanke .  ceceen.” Gee | eaenee 486 561 9,598 14,182 34 34 
Pittsb Lisbon & W.J’ne 3,971 4.186 2,159 — ee 191 179 1,967 477 
July 1 to J’ne 30.... 47,968 oe eee oS Ue 2171 2,06 17.360 10,393 27 2 
Wab-Pittsb Term. July 51,463 41,869 20,160 Ge. wccoen, , osname meeeen 6,000 5,700 14,160 16,659 63 {63 
West Side Belt___. July 21,947 13,615 23,326 18,232 | Epa —150 .—«.---- 400 400 22,776 17,832 22 22 
Wheeling & L Erie.July _ 404,550 391,452 226,246 199,112 7,991 9,054 6,177 6,156 21,307 22,905 211,116 182,364 457 442 
Wab Chester & West_J’ne 7,652 7,240 5,933 ee eee ee 634 314 5,299 557 
July 1 to J’ne 30.--- 106,360 100,382 34,201 Se  scccns.  ncehan Gee Cee 7,072 6,492 27,129 15,973 64 64 
(New fiscal year) July 7 866 7,694 4,386 gee. stlede Oc ee Orree eae 589 636 3,796 2,520 64 64 
Warren & Quach Val_July 3,290 4,261 3,988 3,996 sc cana metas 300 125 3.688 3871 16 16 
War Johnsy & S Riv_J’ne 9,268 9,434 = a eee 978 134 —1,267 —1,390 
jay 1 to d’ne 80... 45,641 41,669 23,522 TEMES cancun. cnc namttl Salen aa 1,473 546 22.048 17.967 2 21 
Warrenton... ...-..-- July 630 430 877 ... ......" “224 5 867 RP" SS Bee 3 3 
Wash Idaho & Mont_J’ne 19,384 15, 17,808 ONO 8. .ck:.... coaaee Wee eee 2,120 1,219 15.687 12,193 
P July 1 to J’ne 30... 196.319 166,711 229,751 REEL. << accede ponauill a ets Ca eee 7,620 6.719 130 86.112 48 48 
Wash Pot & Chesap--_July 5,021 2,038 —1,985 [ee ee wren —2,087 S.A. a 
Washington Run__._July 3,187 2.375 2.638 Te: ..secece onduiadiiitieeeas ae 157 157 2,481 1,441 4 4 
w GrBay....Jne 1,176 2,016 Oe o: —OMD tenes. scnnett Gene Cr4 47 
“inte eS... 2s! lS ae eee Cr408 Cr 2109 —i2 10 10 
W Jersey & Sea Sh.._July 421,370 373,574 390,563 359.215 14,429 9,132 —8,709 2,980 22.772 22,772 359,081 339.423 353 355 
West Virginia Mid___J’ne ,259 2.682 o at) ne 120 189 946 
“~Si.i.. a ss. Oe. ....nn--..-ancaaeeaiianeedalaame 1.550 167 9397 3.76 % 3% 
West Virginia North Jul 3,844 ee Cee) (| ee a ee Re 88 124 —1.133 —3,198 
aly to J’ne sap ek. eee ARES OER > cncc.e -  annasd ieee 2 eee 884 1.677 —20.601 —20.224 10 10 
Western Allegheny. -_July 11,433 13,049 4,466 SAG Nacec. . . cccuanho een cee 362 362 4,103 1,096 53 53 
Western Maryland___J’ne MS” Shere a a a el ae ne, camanaie a <. anaalin 
“‘Tiein tse 2 a eee 111,000 22.22. 1507089 2... ee 
Georges Cr & Cum_J’ne 8,332 3.358 —4,138 A concn. cncdiinettticiewenet veil 900 900 —5,038 855 
wistns.... £66 @Gn-@ae an oO CC SS 10.800 11.431 —46.607 —32.388 32 33 
Western Ry of Ala_..July 68,447 69,211 15,649 15,182 1,036 944 —238 —407 3.890 4,453 11,523 10,321 133 .133 
Wharton & Northern_July 3,367 2,972 2.011 OUP ccdcon” : coucch* =r —nieea 400 350 1,611 597 2 2 
Whitcomb & Morris. .July 167 280 17 cia ~ amiaitnd “cohen te alias 9 9 8 33 6 6 
White Oak. ......--- July 2.289 2.328 2.633 cess ere ne mee 202 312 2.430 1,487 8 3 
Wichita Falls & NW _J’ne 20.052 Cr8,117 34,242 Ne cccn SF nactae Shee eee 4,029 15 30,213 11,654 
July 1 to J’ne 30.-.. 205,913 47,236 386.419 SEM. cenen» onpaed’’ Dia eee 16.1 6.693 1235 11 32 
(New fiscal year) July 25,244 10,212 32,231 | SAINT AB BT ER SO Sill hes 804 30.881 $38 1 113 
Wich F & N W of Tex. Apr 3,726 2.318 2,832 Og tee cen Oe 197 55 2.634 2.569 
te ivi... € 256.650 ee Ww nee 1.974 553 i«836—s«s7LOIZ.«ssa18Ss«d18 
Wichita Falls & Sou__J’ne 4,614  Cr4,925 3.585 SOSNB.- ckicn.s. no oc sree 938 50 2.647 18.165 
July 1 to J’ne 30_-_- ae was EE \. muctinickic-damiane- eaeaicaeaaniaee ane Geen |. ooenae 56 56 
(N o fiscal year) _July 5,335 5,038 33303 2 sessay ° «nthe geen en 300 247 1, 2,636 56 56 
W’msp’t & Nor Brch_J’ne 8.140 12.686 4,659 BOI eae cee ::sns ici eaimamemiin ae ial ia. 204 528 4,455 —587 
“July 1 to J’ne 30... - 107.518 106,904 33.213 A.” nk aw ..sqgaibut sh aan ee 2.450 2.450 30.762 37.508 84 84 
(New fiseal year) July 8.807 10,509 5,897 ee ne. nentaes a, pee eee 153 204 5,743 5,902 94 94 
Wilmar & Saline Val_J’ne 871 1,731 3.249 Do cuig aasieiitlaps hee eames 58 58 3,191 1,802 
Say 1 ernest... = Siar Me ey nn x88, ete i ee 425 425 2 06-9100 1212 
(New fiscal year) July 124. 327% 2.426 Be Se. 3 3 || 2381 19 12 12 
Wilson Northern. - - -- July 3,066 4,078 144 —641 Ga: m=camie Te: Pdidecne 70 28 272 —669 10 10 
Winfield RR____.__- J’ne 2.475 1,234 510 wt. ceudes Seeman eee 40 10 470 ~-60 
July 1 to J’ne 30---. 20.015 = 17,070 1.676 TUR. eccane,  swegene ee 308 7 a ie a CU 
Wiscasset Wat&FarJ’ne = 4.437343 34 643 528 801 — 436 25 6 —. 168 
July 1 to J’ne 30___. 721 6,060 5,975 2,281 528 801 —ji 436 476 415 5,487 2,302 43 43 
Wisconsin & Mich___July 10,472 13.513 —1,001 SO. cnawde, > icemesbk, eed aca 1,300 1413 —2,302 —1,281 135 131 
Wisconsin & North___J’ne 3,554 3,439 4,022 LI. Sectew: | «cee ee 480 480 3,542 1,011 
July 1 to J’ne 30... 43,236 182 38.610 AEB: i sencce | <oceeh St adenine Seaanen 5.674 5797 935 «14.690 544 
(New fiscal year) July 3,303 565 3,243 RE: sneage,.. .~neiiiale G. calakene. (2 aan 480 480 2.763 2,135 54 54 
Wisconsin & N W___J’ne 2.532 4,556 1,845 E.<. nesnng, <=ipisenlene Ueeaiiiins sae dedibeme 51 42 1,793 —313 
July 1 to J’ne 30___- 29.718 24,217 21,274 BAD «> wninnco,,,... seseek see ee 765 515 508 21.361 2 26 
Wisconsin Central. -_J'ne _ 543, 457.300 _ 246,220 192.860 6.040 4.0449 . —22 —1 32.066 378 | 213,901 | 164.345 
July 1 to J’ne 30.-... 5,836,592 5.094.507 3.025.239 2.399.847 66,393 62,248 7,038 5,112 366.548 350.627 2.665.728 2,054, 1.075 1,029 
Woodstock ......-.- July 2.581 3,818 1,074 BEE... necnss <eadgetceee ee ee 100 100 974 cs ie 
Woodville _.......-- July 26 51 5 FP. eupatic  - aeamuies eee Genie or Ceeeeee ete — 77 10 10 
Woodw & La Central _J’ne 3,465 2.819 —843 wR: ckceas oo +. eee 118 3 —962 —272 
July 1 to J’ne 30___- 39.893 40,231 —2.888 1,118 F.i-s, sethantes Mince 4g abl 846 28 —3,735 1090 24 24 
Wyandotte Terminal _July 5,303 4,448 410 Ee Ye 51 30 359 ae ae 
Wyoming & Mo Riv-_-_J’ne 1,354 1 ce Ae BIR ck ween Weel ahem 78 78 —1521 2.261 
July 1 to J’ne 30---- 19,139 18,170 —1,506 GE. < Secnge: <ocnnigcuness ae 951 91 —2,457 —287 is «(18 
Yazoo & Miss Valley_July 583,460 647.940 87,564 —28,164 593 23,436 —559 3,291 33,000 34.740 54,005 —59.613 1,371 1,370 
Veesasite Velley.....J°Be 10.900 10,408. 22.994 19.05. wanna avenen 9: chewee  aenaee 1,000 730 21.324 «= 18.345 
July 1 to J’ne 30---. 116.152 105.818 122.410 ME -. Sencce  \ ouonget Sapna ee 12,598 10.193 109.812 52,103 79 79 
Youngstown & O R__July 9,065 8,081 10,217 ORT. scence. wangeecc Peete eens 567 429 9,649 9,398 35 35 
Yreka Railroad... . Jne 1,523 964 eT ne neys- Senge ee ee 57 45 519 1,546 
July 1 to J’ne 30___- 18,690 17,295 7,263 FURR = .nccce | none egies 5 6.573 7,337 7 7 
Zachary & N E__..-- July 714 222 —304 er wcnnee | oun eee aka" kanes 304 5033 10 1 
Zanesville & Western.July 31,888 39,969 GBT... <7 RTE ... occcce . cede: 4) Baus Gihens 1,214 1,376 4,363 —4,555 89 89 
Zwolle & Eastern___-_J‘ne 2,855 2.111 2.144 SE. cea whem a 53 53 2,091 1,442 
July 1 to J’ne 30___. 30.413 25.316 27,601 TE ceccad* cue ns wae” eekees 636 639 26.964 20.459 17 «17 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 








RAILWAY EARNINGS 








[Vonu. LXXXxI. 








SS 





List of Systems with Roads Grouped Under the Same | 


ATCHISON TOPEKA & SANTA FE— 
Arizona & California 


Beaumont Wharf & Terminal Co. 
Eastern Ry. of New Mexico. 
Grand Canyon. 

Gulf Colorado & Santa Fe. 

Pecos & Northern Texas. 

Pecos River. 

Santa Fe Prescott & Phoenix. 
Southern Kansas Ry. of Texas. 
Texas & Gulf, 


ATLANTIC COAST LINE— 
Augusta Beit. 
Charleston & Western Carolina. 
Columbia Newberry & Laurens. 
Conway Coast & Western. 
Georgia. 
Lexington Terminal. 
Louisville & Nastville. 
Louisville Henderson & St. Louis. 
Monroe. 
Nashville Chattanooga & St. Louis. 
Northwestern RR. of South Carolina. 
Union Point & White Plains. 
Washington & Vandemere. 


BALTIMORE & OHIO— 
Baltimore & Ohio Chicago Terminal. 
Cleveland Terminal & Valley. 
Ohio & Little Kanawha. 
Ravenswood Spencer & Glenville. 


Sharpsville. 

Staten Island. 

Staten Island RapidjTransit. 
Valley RR. of Virginia 


BOSTON & MAINE— 


CANADIAN PACIFIC LINES IN UNITED}STATES— 
Canadian Pacific Ry. in Maine. 
Duluth South Shore & Atlantic. 
Mineral Range. 
Minneapolis St. Paul & Sanit Ste. Marie. 
Newport & Richford. 
Wisconsin Central. 


CENTRAL OF GEORGIA— 
Louisville & Wadley. 
Wadley Southern. 
Wrightsville & Tennille. 


CHICAGO & NORTH WESTERN— 
Chicago St. Paul Minneapolis & Omaha. 
Macoupin County. 
Pierre & Ft. Pierre. 
Wyoming & Northwestern. 


CHICAGO BURLINGTON & QUINCY— 
Quincy Omaha & Kansas City. 


CHICAGO MILWAUKEE & ST. PAUL— 
Chicago Milwaukee & Puget Sound. 
Tacoma Eastern. 


CINCINNATI HAMILTON & DAYTON— 
Hamilton Belt. 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC— 
Cincinnati Burnside & Cumberland River. 
Harriman & Northeastern. 


COLORADO & SOUTHERN— 
Colorado Springs & Cripple Creek District. 
Fort Worth & Denver City. 
Trinity & Brazos Valley. 
Wichita Valley. 


CRIPPLE CREEK CENTRAL— 
Florence & Cripple Creek. 
Midland Terminal. 


DELAWARE & HUDSON— 
Greenwich & Johnsonville. 


DELAWARE LACKAWANNA & WESTERN— 
Lackawanna & Montrose. 
Sussex. 
Syracuse Binghamton & New York. 


DENVER & RIO GRANDE— 
Boca & Loyalton. 
Rio Grande Southern. 


DETROIT TOLEDO & IRONTON— 
Ann Arbor. 


EL PASO & SOUTHWESTERN CO. 
Morenci Southern. 


ERIE— 
Bath & Hammondsport. 
Chicago & Erie. 
New Jersey & New York. 
New York Susquehanna & Western. 
Wilkes-Barre & Eastern. 


FORT SMITH & WESTERN— 
St. Louis El Reno & Western. 


GREAT NORTHERN— 
Farmers Grain & Shipping. 
Minneapolis Western. 





GREEN BAY & WESTERN— 
Ahnapee & Western. 
Iola & Northern. 
Kewaunee Green Bay & Western. 


GRAND TRUNK OF CANADA IN U, S.— 
Atlantic & St. Lawrence. 
Central Vermont. 
Champlain & St. Lawrence. 
Chicago Detroit & Canada Grand Trunk Junction. 
Cincinnati Seginaw & Mackinaw. 
Detroit Grand Haven & Milwaukee. 
Grand Trunk Western. 
Lewiston & Auburn. 
Michigan Air Line. 
Pontiac Oxford & Northern, 
Saint Clai Tunnel. 
Toledo Saginaw & Muskegon. 
United States & Canada. 


HOCKING VALLE Y— 
Kanawha & Michigan. 


ILLINOIS CENTRAL— 
Dunleith & Dub. Bridge. 
Indianapolis Southern. 
Omaha Bridge & Terminal. 
St. Louis Belleville & Southern. 
Yazoo & Mississippi Valley. 


KANSAS CITY SOUTHERN— 
Arkansas Western. 


MISSOURI PACIFIC— 
Arkansas Central. 
Natchez & Southern. 
St. Louis Iron Mountain & Southern. 


NE VADA-CALIFORNIA-OREGON— 
Sierra Valleys. 


NEW YORK CENTRAL & HUDSON RIVER— 
Chicago Indiana & Southern. 
Chicago Kalamazoo & Saginaw. 
Cincinnati Northern. 
Cleveland Cincinnati Chicago & St. Louis. 
Detroit & Charlevoix. 
Dunkirk Allegheny Valley & Pittsburgh. 
Fulton Chain. 
Indiana Harbor Belt. 
Kankakee & Seneca. 
Lake Erie & Western. 
Lake Erie Alliance & Wheeling. 
Lake Shore & Michigan Southern. 
Little Falls & Dolgeville. 
Louisville & Jeffersonville Bridge Co. 
Michigan Central. 
Mount Gilead Short Line. 
New York & Ottawa. 
New York Chicago & St. Louis. 
Peoria & Eastern. 
Pittsburgh & Lake Erie. 
Ragquette Lake. 
Rutland. 
St. Lawrence & Adirondack. 
Toledo & Ohio Central. 
Zanesville & Western. 


NEW YORK NEW HAVEN & HARTFORD— 
Central New Engiand. 
New York Ontario & Western. 
Union Freight. 
Wood River Branch. 


NORFOLK & WESTERN— 
Big Stony. 


NORTHERN PACIFIC— 
Big Fork & Inter-Falls. 
Minnesota & International. 
Port Townsend Southern. 


PENNSYLVANIA— 

Lines East of Pittsburgh: 
Baltimore & Sparrows Point. 
Baltimore Chesapeake & Atlantic. 
Cornwall & Lebanon. 
Cumberland Valley. 
Long Island. 
Louisville Bridge Co. 
Maryland Delaware & Virginia. 
New York Philadelphia & Norfolk. 
Northern Central. 
Pennsylvania Railroad. 
Philadelphia Baltimore & Washington. 
Rosslyn Connecting. 
Union RR. of Baltimore. 
West Jersey & Seashore. 


Lines West of Pittsburgh: 
Cincinnati & Muskingum Valley. 
Cincinnati Lebanon & Northern. 
Cleveland Akron & Columbus. 
Grand Rapids & Indiana. 
Pénnsylvania Company. 
Pittsburgh Cincinnati Chicago &]St.{Louis. 
Vandalia. 
Waynesburg & Washington. 
Wheeling Terminal. 


RICHMOND FREDERICKSBURG & POTOMAC— 
Washington Southern. 
ROCK ISLAND— 
Chicago Rock Island & E Paso. 
Chicago Rock Island & Gu 
Chicago Rock Island & Pacific. 





Morris Terminal, 


READING SYSTEM— 


ST. 


ST. 


Central RR. of New Jersey. 
Chester & Delaware River. 
Gettysburg & Harrisburg. 
Middletown & Hummelstown, 
Northeast Pennsylvania. 
Perkiomen. 

Philadelphia & Chester Valley. 
Philadelphia & Reading Ry. 
Philadelphia Newtown & New York. 
Pickering Valley. 

Port Reading. 

Reading & Columbia. 

Rupert & Bloomsburg. 

Stony Creek. 

Tamaqua Hazelton & Northern. 
Williams Valley. 


LOUIS & SAN FRANCISCO— 
Beaumont Sour Lake & Western. 
Chicage & Eastern Illinois. 
Evansville & Terre Haute. 

Fort Worth & Rio Grande. 

New Orleans Texas & Mexico. 
Orange & Northwestern. 

Paris & Great Northern. 

St. Louis San Francisco & Texas. 
LOUIS SOUTHWESTERN— 
Eastern Texas. 

Paragould Southeastern. 

Pine Bluff Arkansas River. 

St. Louis SouthwesternJRy {fofJTexas. 


SOUTHERN— 


Alabama Great Southern. 
Asheville & Craggy Mountain. 
Augusta Southern. 

Blue Ridge. 

Cumberland. 

Danville & Western. 

Georgia Southern & Florida. 
Hartwell. 

Mobile & Ohio. 

Northern Alabama. 

Southern Ry. Co. in Mississippi. 
Tallulah Falls. 

Virginia & Southwestern. 


SOUTHERN PACIFIC— 


Arizona & Eastern. 

Atlantic SS. Lines. 

Coos Bay Roseburg & Eastern RR. & Navigation. 
Corvallis & Eastern. 

Galveston Harrisburg & San Antonio. 
Hearne & Brazos Valley. 

Houston & Shreveport. 

Houston & Texas Central. 

Houston East & West Texas. 

Iberia & Vermilion. 

Lake Charles & Northern. 

Louisiana Western. 

Morgan’s Louisiana & Texas RR. & SS. Co 
Texas & New Orleans. 


SPOKANE PORTLAND & SEATTLE. i 


Astoria & Columbia River. 


TERMINAL RR. ASSOCIATION OF ST. LOUIS— 


St. Louis Merchants’ Bridge & Terminal. 


TEXAS & PACIFIC— 


Denison & Pacific Suburban. 
Opelousas Gulf & Northeastern. 
Weatherford Mineral Wells & Northwestern. 


TOLEDO sT. LOUIS & WESTERN— 


Chicago & Alton. 


TONOPAH & TIDEWATER— 


Bullfrog & Goldfield. 


UNION PACIFIC— 


Ilwaco. 

Oregon RR. & Navigation Co. 
Oregon Short Line. 

Oregon & Washington. 


UNITED STATES STEEL CORPORATION 


Bessemer & Lake Erie. 
Donora Southern. 

Duluth & Iron Range. 
Duluth Missabe & Northern. 
Elgin Joliet & Eastern. 
Elwood Anderson & Lapel. 
Etna & Montrose. 
Johnstown & Stony Creek. 
Lake Terminal. 

McKeesport Connecting. 
McKeesport Terminal. 
Mercer Valley. 

Mount Pleasant & Latrobe. 
Newburg & South Shore. 
Northern Liberties. 

Pencoyd & Philadelphia. 
Pittsburgh & Ohio Valley. 
St. Clair Terminal. 

Union RR. (of Pennsylvania) 
Waukegan & Mississippi Valley. 


WABASH— 


Lorain & West Virginia. 
Pittsburgh Lisbon & Western. 
Wabash-Pittsburgh Terminal. 
West Side Belt, 

Wheeling & Lake Erie. 


WESTERN MARYLAND— 





Georges Creek & Cumberland 
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Index to Roads Appearing Under Other Companies 





Name of Road— To be found under— 
Ahnapee & Western. -.--.....-..--.-------------------- Green Bay & Western. 
Arizona & California.-..........-.------------------ Atch. Top. & Santa Fe 
TINE bo oe ns cee s Sah cccn cpa cocsuendinde Southern Pacific. 
Aeneas Comtral sins 2.2 ob bb sin onto c cck cis cdsit cde’ Missouri Pacific. 
MeBmneas Wee. << «oo ccc cc epcccenccennccksccctin Kansas City Southern. 
Asheville & Craggy Mountain...........-....-.------ Southern Railway. 
Astoria & Columbia River. -.-........-.-..----------- Spokane Port. & Seattle. 
Mes & Bt. LAGU 0 isk Sic 'eR ce Ke den thsi books Grand Trunk of Canada. 
Fs CY . a oo ni Sh bb oinin do nind Seewscsdgucsasiiion Reading Company. 
ROE ok niciiactinnte <a6ndeiasexnéccentrdennn Atlantic Coast Line. 
FE GORENG bc one ce <a ncnckdcaciscsctsocsoass Southern Railway. 
Baltimore & Ohio Chicago Terminal__............-...- Baltimore & Ohio. 
Baltimore & Sparrow’s Point _.._.............--.---- Pennsylvania RR. 
ree RR Rec dalinn ccc cnn peccccccesseus Erie Railroad. 
Beaumont Sour Lake & Western___...._.._...-....-. St. Louis & San Fran. 
Beaumont Wharf & Terminal Co_.--.-..........------ Atch. Top. & Santa Fe. 
Big Fork & International Falls_--------.-.-.--.------ Northern Pacific. 
eee eS eck cea rdbe ecco wd oie ceca tebbubea Norfolk & Western. 
ee Se re Pe pe oy Sa ee fe Oey eee ne Sap Southern Railway. 
ee NN ii nn ccdncccccacscepessasoocasesn Denver & Rio Grande. 
Gee WN oe eos cece cece ee desi wend nee Tonopah & Tidewater. 
Canadian Pacific Railway in Maine------.-.---.------- Canadian Pacific. 
Catasauqua & Fogelsville____.......--------.-------- Reading Company. 
Champlain & St. Lawrence_---_.-.-.-.-.--.------------ Grand Trunk of Canada. 
Charleston & Western Carolina_-_-_.-...--.-....-.------/ Atlantic Coast Line. 
Chester & Delaware River.__..._..----------------- Reading Company. 
Chicago & Eastern Illinois ___.........-.------------- St. Louis & San Fran. 
GY Ee EE octet babadiacnccamanoanndene odie Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Jumc-_-_........---- Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw _-_-_.-.-.-...-..-------- N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound-----...-.-..-.----- Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso ___._....-.-.-------- Rock Island. 

Chicago Rock Island & Gulf ___.........-.....------ Rock Island. 

Chicago Rock Island & Pacific _.........-....--.--.---- Rock Island. 

Cincinnati & Muskingum Valley ----....-.-.......-.--.--. Pennsylvania Railroad. 
Cincinnati Burnside & Cumberfiand _-_---.-...........-- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern. -----.-.-.......-..-.-.- Pennsylvania Railroad. 
Cincinnati Northern... _.........--.-----------.-.---- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw --.---.-.-........-.---- Grand Trunk of Canada. 
Cleveland Akron & Columbus _-_..._.......-..-.------ Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist _..-........---- Colorado & Southern. 
Conway Coast & Western_._......-....-.---------- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern___.......-.-...--.---- Southern Pacific. 
Cornwall & Lebanon... -..........-..------.---------- Pennsylvania Railroad. 
Cotvdlilie G& Hastert... oo cosa cwc ecco cwtensssss Southern Pacific. 
CR Fa nn nics dete ncnsciccduecncesdoasnsosa Southern Railway. 
Danville & Western. _..............-.-------------- Southern Railway. 
Denison & Pacific Suburban----.........-.-.-------- Texas & Pacific. 

Detroit & Charlevoix. _..........-----..------------ N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee... -.-.-..-......------ Grand Trunk of Canada. 
Donora Southern... .-.......-.-...----------------- United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh -.-.......---- N. Y. Cent. & Hud. Riv. 
Dunleith & Dubuque Bridge Co........-.-..---.------ Illinois Central. 

Eastern Railway of New Mexico... --....-....-.------- Atch. Top. & Santa Fe. 
Spee TONS on cctdadse esis cldsccscstiniLocccs St. Louis Southwestern. 
Elwood Anderson & Lapel_--.-.-.......--.-.---------- United States Steel. 
Bila RO MemiOGO ..n on 5c cece nn csc cceeeee United States Steel. 
Evansville & Terre Haute._.............-.-.--------- St. Louis & San Fran. 
Farmers’ Grain & Shipping Co_____...---.-.-..-.---- Great Northern. 
Florence & Cripple Creek_._-.......---.------..---- Cripple Creek Central. 
Fort Worth & Denver City .........---------.------ Colorado & Southern. 
Fort Worth & Rio Grande_-______....----.-.-------- St. Louis & San Fran. 
Pen. oc hdd A dake druid snvcwacdedaeuss N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio---..........--- Southern Pacific. 
Georges Creek & Cumberland. _____...........--.---- Western Maryland. 
Gettysburg & Harrisburg-----.....---------------- Reading Company. 
Ge GORD od os enhanc ddcns sbdiccboeatenc Atch. Top. & Santa Fe. 
Grand Trunk Western -----_......-...-.---...-------- Grand Trunk of Canada. 
Greenwich & Johnsonville _____...............-.---- Delaware & Hudson. 
Gulf Colorado & Santa Fe________.____-.-.---------- Atch. Top. & Santa Fe. 
ERC LF. Saas A SALE te Eee ne Ol OE Cin. Ham. & Dayton. 
Harriman & Northeastern --.-....._...........------ Cin. N. O. & Texas Pac. 
a cela i hi os ak og Ge oy el es ia i a aa Southern Railway. 
Hearne & Brazos Valley _.-__-_......-.-.-.-...-.---- Southern Pacific. 
Houston & Shreveport. __...........-......-.------ Southern Pacific. 
Houston East & West Texas___._...-.....---.-.---- Southern Pacific. 
Dae HE, Cac nce ace ccuncunoacesskuewe Southern Pacific. 

BNO paca e hac ligd ne Od Sei dda cts dpa did died alon alaie Union Pacific. 

Indiana Harbor Belt__.................-.---------- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern. __._.............---.-.------ Illinois Central. 

a ns a ds cb tdabodabe Green Bay & Western. 
Johnstown & Stony Creek_._...........-.---------- United States Steel. 
ns ca namaabnbebwe N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western___.--....-...-...-- Green Bay & Western. 
Lackawanna & Montrose_-___........__.-.-.....---- Del. Lack. & Western. 
Lake Charles & Northern.-_-__......_.......-..----- Southern Pacific. 

Lake Erie Alliance & Wheeling -._.._........-.-.--.-- N. Y. Cent. & Hud. Riv. 
FER SER RRS SIRS re EL Cod LY AN ee ee are United States Steel. 
ren I ee i i es ww ehunen Grand Trunk of Canada. 
ERR TINUE: abi ek xk one cddbucede deucd ccc. Atlantic Coast Line. 
Soe Fee Ot TRIED. «. ooidcw cd Gdéunbeskek dckacs N. Y¥. Cent. & Hud. Riv. 
See ae CUR We oe ee ck cw tekiwe Wabash Railroad. 
Re ee nS eee en Dadee we Southern Pacific. 
Louisville & Jeffersonville Bridge____..... ......---- N. Y. Cent. & Hud. Riv. 
Ree Oe SOS in whic wikis do ee nedcactbavnaveccs Central of Georgia. 
EE it ddceeenakebanduawe Pennsylvania Railroad. 
I CI a nit Sek Stank che cc dedbddubssces csc Chicago & North West. 
Maryland Delaware & Virginia._........-.-...--.----- Pennsylvania Railroad. 
McKeesport Connecting.-.............-.---..--.---- United States Steel. 





Name of Road— To be found under— 
Wiener VS «penn So cect coco cnccccccc cc nc ceccase United States Steel. 
Michigan Air Line.....-...-----.------.-.----..-..- Grand Trunk of Canada. 
Middletown & Hummelstown.............---.-...-. Reading Company. 
MGgigne Tamme) ow 6 os oe oe 2 ee Cripple Creek Central. 
Wilmore RARBG is 6 non eo owe ce nwen nc ccc cen es once cee ses Canadian Pacific. 
Minneapolis Western --.-..-...-..---------------.-.-- Great Northern. 
Minnesota & International ---..-.--.-.-.-.........-.-- Northern Pacific. 
ee EE eae Atlantic Coast Line 
Morenci Southern... ..--.-..----.-------------.-.--. El Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co__....._.._._- Southern Pacific. 

SE, SE daknadhitbadeiesnacocccececcnnnscasd Rock Island. 

Mount Gilead Short Line_............-.-.--- 2. Le N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe..................-...-.-. United States Steel. 
PR Oe add anipanescocececucaccsseice Missouri Pacific 

New Jersey & New York.......-.....-.--..-...-.-- Erie Railroad. 

New Orleans Texas & Mexico. -.-.............-.....-. St. Louis & San Francisco. 
OE a ey ee nes = N. Y. Cent. & Hud.’ Riv. 
Newburgh & South Shhore_..-.-..--.---.----..------ United States Steel. 
Newport & Richford_-........----.-----------.-.-- Canadian Pacific. 

North East Pennsylvania__-------.......-.-.---...-- Reading Company. 
Northern Alabama. ----.-.-.-..------------------------ Southern Railway. 
Northern Liberties ...............-...-.-.-.-......- United States Steel. 
North Western RR. of South Carolina____............ Atlantic Coast Line. 
Omaha Bridge & Terminal... ....-...........-...-.-. Illinois Central. 
Opelousas Gulf & Northeastern .------..............- Texas & Pacific. 

Orange & Northwestern... ..........-----.-....... St. Louis & San Fran. 
Grog Gi WOE La sin no oc ccc cnt Union Pacific. 

Oregon Railroad & Navigation..................-... Union Pacific. 
gE a ae eee Union Pacific. 

re, idk MAb ti bbiw i ccccsc dc cusccicd Southern Pacific. 
Paragould Southeastern---.---.......--..-.-.-.----.- St. Louis Southwestern. 
Paris & Great Northern_-.-.-......-...---...-.---- St. Louis & San Fran. 
Pecos & Northern Texas_...............---.---.-.-- Atch. Top. & Santa Fe. 
PRE eee ee eee Sea ee ae Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia... ..............-.-.---.--.-- United States Steel. 

ao cereapsae eee EE LE ASA, LL EE ETE Reading Company. 
Philadelphia & Chester Valley. ---.......---.-.-.-.-- Reading Company. 
Philadelphia & Reading ---_.-.---.-.-...-------.----. Reading Company. 
Philadelphia Newtown & New York _____--..-.-.-.-. Reading Company. 
a A Ee a eae ee ee Reading Company. 
Pierre & Fort Pierre Bridge. --_.........-.-.--.-.-..-- Chicago & North Western. 
Pine Bluff Arkansas River... _.........-.-.-.---.-- St. Louis Southwestern. 
Pittsburgh & Ohio Valley___............-----.------ United States Steel. 
Pittsburgh Lisbon & Western___........-...-.-.-.--. Wabash Railroad. 
Pontiac Oxford & Northern. -...........-..---.-.-.-.- Grand Trunk of Canada. 
io EE bx dob rn cwecccwccccce cn csccesee Reading Company. 

Port Townsend Southern _._..-.....-.-.--..---.---- Northern Pacific. 

Quincy Omaha & Kansas City._.........-.....-...-- Chic. Burl. & Quincy. 
gS TS ee nn er N. Y. Cent. & Hud.'Riv. 
Reading & Columbia_--_-..............-.------------ Reading Company. 

Rio Grande Southern. --............-..--.-.-----.-- Denver & Rio Grande. 
Rosslyn Connecting. -........-.-....--------------- Pennsylvania Railroad. 
Rupert & Bloomsburg... -..--..-..-....--.----.-.---- Reading Company. 

hs GN I oils ohne ne meccennn nen ecw e ane United States Steel. 
oe ee Grand Trunk of Canada. 
St. Louis Belleville & Southern _-__.......-....-..---- Illinois Central. 

St. Louis El Reno & West-_-____.-...-..--.-.-------- Fort Smith & Western. 
St. Louis Iron Mountain & Southern_-------.......-- Missouri Pacific. 

St. Louis Merch. Bridge & Termimal___--_-___...._....-- Term. RR. Ass’n of St. L. 
St. Louis San Francisco & Texas___.....-...-.....-.- St. Louis & San Fran. 
Santa Fe Prescott & Phoenix. ---_--........-----..--- Atch. Top. & Santa Fe. 
PE ek ron thas nabnbeaddsws doeces cued Baltimore & Ohio. 

SE in Sh aence neko ctemadmedacccclicus Nevada-Calif-Oregon. 
EE BANS nck e si patddttens cs bebucdnwcceesnkde Boston & Maine. . 
Southern Kansas Ry. of Texas_-_-_..-...-.........-- Atch. Top. & Santa Fe. 
OEE a. Sing nc ct:hy ade dde dcp eden ie babaniie Reading Company. 
Sullivan County. __..............-..--.--.- icamaena Boston & Maine. 

ails tere. Ch its oo i oe ee ec cs Del. Lack & Western. 
Syracuse Binghamton & New York___...........-.-- Del. Lack. & Western. 
SO i i amocapoodecsedl Chic. Milw. & St. Paul. 
IE, WH Soko a eg on ceded sche conn ccc nnenccde Southern Railway. 
Tamaqua Hazieton & Northern._..............-....- Reading Company. 
RE, Rei ce a lv eemninncaddcnsa<nam Atch. Top. & Santa Fe. 
Se FO Is it oi cen nace cwccwtnWesccme Southern Pacific. 

Toledo Saginaw & Muskegon-_-_-____......-...---.--.-. Grand Trunk of Canada. 
Trinity & Brazos Valley__._..........-...-.---.---- Colorado & Southern. 
Union Railroad (of Pennsylvania) ___.............---- United States Steel. 
I II ok oe cece cnacecs N. Y. N. H. & Hartford. 


Union Point & White 


Union Railroad of Baltimore___.............-.-.-.-- Pennsylvania Railroad. 
United States & Canada._.____._......_..---.-.---- Grand Trunk of Canada. 
Se a re os sk ee boc an ease Boston & Maine. 


Washington & Vandemere____..........-----...-.-- Atlantic Coast Line. 


Washington County _ 
Washington Southern 


Waukegan & Mississippi Valley__.................-- United States Steel. 
Waynesburg & Washington 
Weatherford Mineral Wells & Nor. West ___.__...._.-- Texas & Pacific. 


West Side Belt_____- 


Wheeling & Lake Erie 


EE fet canuscanuecuncus caskeddne Pennsylvania Railroad. 
ne cewacadocdlokaenen Colorado & Southern. 
Wilkes-Barre & Eastern. _.......-.- PPAR Re TE MER EE Erie RR. 
ETE gS an oo NS Reading Company. 
es ccudmacacaeaed N. Y. N. H. & Hartford. 
ne a ee  cngheabemmme Central of Georgia. 
Wyoming & Northwestern. .................-.-..--- Chicago & North West. 


York Harbor & Beach 



















































EES ER ES gee ae ge ere Atlantic Coast Line. 


Aiden ott in polis wetins Sek aie Boston & Maine. 
FETS ae ES EES SE Bp a Re Richm. Frederick & Potom. 











THE RULES FOR COMPILING RETURNS 


S stated on our title page, a special feature of usefulness in the monthly returns con- 

tained in this publication is the fact that the figures for all the different roads are on 

a uniform basis. This makes it important to know just what items are included 

under each head. Elaborate instructions have been issued from time to time by the 

Commission for the guidance and understanding of the accounting officers of the roads. 

The classification of items and accounts for the monthly returns is precisely the same as 
for the annual reports which the roads are required to make to the Commission. 


Rail The Commission distinguishes sharply between ‘Rail Operations” and 

‘‘Outside Operations.” The phrase ‘‘Rail Operations” is self-explanatory. 
It means the business which is the chief function of a rail carrier, namely 
the railroad transportation business. The results of these rail operations are comprised 
under the terms ‘‘Operating Revenues,” “Operating Expenses” and “Net Operating 
Revenue.” In our tables we do not use the expression “Operating Revenues’ but 
have substituted for it the term “Gross Earnings’—not because it is an improvement 
on the Commission’s phraseology, but because to the ordinary reader, accustomed for 
half a century or more to the use of the words “‘Gross Earnings,”’ this latter conveys more 
readily the meaning intended. 


Operations. 


The gross earnings are sub-divided so as to show: (1) Freight Revenues, 
(2) Passenger Revenues, (3) Other Transportation Revenue and (4) 
Non-Transportation Revenue. Freight revenues or earnings means, of 
course, the amount earned by the carrier in the transportation of freight, and passenger 
earnings means the amount earned from the transportation of passengers. ‘‘Other 
Transportation Revenue” and ‘Non-Transportation Revenue” are small items and 
we do not report them separately. ‘Other Transportation Revenue” includes such 
accounts as Excess Baggage Revenue; Parlor and Chair Car Revenue; Mail Revenue; 
Express Revenue; Milk Revenue (on passenger trains); Other Passenger Train Revenue: 
Switching Revenue; Special Service Train Revenue, and Miscellaneous Transportation 
Revenue. “Non-Transportation Revenue” includes amounts derived from Station and 
Train Privileges; Parcel Room Receipts; Storage, Freight; Storage, Baggage; Car Service; 
Telegraph and Telephone Service; Rents of Buildings and Other Property; Miscellaneous: 
Joint Facilities Revenue, Dr. and Cr. 


Gross Earnings, 
How Classified. 


The classification of expenditures is along well understood lines, com- 
prising (1) Maintenance of Way and Structures, (2) Maintenance of 
Equipment, (3) Traffic Expenses, (4) Transportation Expenses and 
(5) General Expenses. It is perhaps well to say that Maintenance of Equipment includes 
not only renewal charges, but also an allowance to cover depreciation of locomotives, 
of passenger cars, of freight cars, of floating equipment and of work equipment. 


Classification of 
Expenditures. 


Outside It is the Outside Operations with reference to which enlightenment will 
Gueiedinns be particularly sought. These outside operations deal with Boat Lines; 

” : Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express 
Lines; Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service; 
Dining and Special Car Service; Electric Light and Power Plants; Gas Producing Plants; 
Canals; Grain Elevators; Stock Yards; Commercial Telegraph. and Telephone Lines: 
Hotels and Restaurants; Amusement Parks and Resorts; Coal Storage Plants; Cold 
Storage Plants; Commercial Ice Supply Plants; Public Toll Bridge Service, and Mis- 
cellaneous. Professor Henry C. Adams, the Statistician of the Commission, defines 
Outside Operations as facilities operated or services rendered by a railway other than 
those incidental to transportation by rail, the revenues and expenses of which, if included 
in the carriers’ accounts dealing with transportation by rail, would impair the ‘significance 
of statistics prepared from such accounts. Miscellaneous receipts and expenditures, when 
no service is performed, he states, should not be treated as outside operations. This 
last is important as showing that income from investments is not included in the outside 
operations. No digest is possible of the rules prescribed for computing the Outside 
Revenues or the Outside Expenses. The instructions concerning the same make a 
pamphlet of 160 pages, printed in small type. 


The taxes in these monthly returns are supposed to be one-twelfth of 
the amount of the annual taxes. These taxes, it should be observed, 
are not included in operating expenses, but stated as a separate item and deducted from 
net revenue. The only charges in the nature of taxes included in the operating accounts 
are assessments for highways, sidewalks, sewers, and the like. 


Taxes. 


Final Net. The result reached by deducting the item of taxes the Inter-State 

Commerce Commission calls “Operating Income.” We call it in our 
tables ‘Final Net,” as best describing for the purpose of these monthly returns the final 
result. For in these returns there are several different kinds of Net, namely the Net 
from the Rail Operations, the Net from the Outside Operations, the Combined Net, and, 
last of all, the Net after the Deduction of the Taxes. We term this last the Final Net. 






































